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Companies: Pursuit of Profit

R SHANKAR RAMAN

President, Larsen & Toubro

L&T Plans Green Ammonia
Facility to Tap Export Mkt

Shares of engineering major Larsen & Toubro
(L&T) hitatwo-month low of 23,290, falling
6%o0n the BSE on Thursday after the company.
cutits margin guidance. However, the compa-
nyisnotonly bullishonits engineering,
procurement, and construction business, but
alsogreenenergy. RShankar Raman, presi-
dent, whole-time director &CFO, L&T, tells
Kalpana Pathak, the company will build its
owngreenammonia plant at Deendayal Port,
Kandla, Cujarat. Edited excerpts:

The streethas given athumbs down to
L&T's earnings. Comment.

It'svery important for businesses tohave a
very strong balance sheetand thatis what we
arefocusing on. | think what the markets will
hopefully understand once they getover this
initial fixation on the margin declining s that
the health of the business hasimproved and
continues toimprove. There's adifference
between being profitable and being sustai-
nable. Very clearly, we have moved towards
being sustainable for 85 years and counting.|
thinkwe need toset the coursefor another
hundred years of this company.

technology agnosticinelectrolyser pro-
duction. So, we are looking at PEM elec-
trolysers too. Additionally, we see alot of
prospects to convert green hydrogen to
green ammonia for exports. Thisis where
Kandlacomes in. We do think a port facing
facility, keeping export potential inmind,
would be agood idea to have, whichis why
we have bid for a port facing facility. Now, we
needtohavea good flow of orders for ammo-
niaexports. We'll build our own ammonia

How far inthe
Middle East still achallenge for L&T?

See, we're trying to do two things. One is to
re-adjust the contract to provide more time:
for goods toreach their destinationsand a
higher cost for getting the goods delivered. I
we were getting goadsin, let'ssay 30days,
maybe thenew reality is 45-50 days. The
second thing that we are doing is we are very
actively trying to scout for alternate sources
of supply. Since there are few established
suppliers, the world begins to go after them,
and their capacities are getting booked very
rapidiy today. So,it’s veryimportant for usto
developalternatesourcesof supply. The
third thingas we ramp up our presence inthe
Middle East, the region is also beginning to
lookatit as an opportunity to develop their
industry-based skills. So, there s a certain
amount of compulsory sourcing that we
might have todo in the Kingdom. Which
means partnering with the subcontractors
and vendors, and notall of them might be
very sophisticated ones. So, these are multi-
ple things thatare happening todeal with this
logistics problem.

So,isL&T'sgreen hydrogenandammonia  plant since the land is in our But how do you see
the detail being worked out. L&T's growth?
‘olyser ing, Overthe years, the base has become so
L&Twas wind largeand tokeepthegrowth t
portalso. Comment. energy segment. Can an thatatth paceand scaleisaproblem
We'llhave tosolve theeconomicsofenergy  update? tobe solved. It's agood problem. The order

transition. Now, what we have donefs picked
the spots where we wouldliketo operate and
drawn someplans around it First, wedid not
findita challenge to getourselves organised
asanEPCplayer. If tomorrow somebody in
India or elsewhere wants to putup a hydro-
gengeneration plant, L&T can be technically
prequalified. Second, we'll have togetinto
manufacturing of equipment critical for
hydrogen generation and that critical equip-
mentis anelectrolyser. Since India did not
have the technology, we tied up with McPhy
Energy of France tohave this alkaline based
technology for electrolyser manufacturing In
December of 2023, our first indigenously
manufactured electrolyser came out. We
need to also explore whether we can be

See, offshore wind could be a game changer.
Today, in India we have onshore wind, but
our seas arenot getting explored for offshore
wind. If you look beyond India and beyond
the Middle East, there's alarge market for
offshore wind. The European companies and
the American companies have been generally
takingadvantageof these opportunities. We
do believe with the kind of work that we have
done, we will be able toqualify ourselves for
acouple of opportunitieson the European
coast. Wehave pre-qualifiedourselves sawe
are working hard with the sponsors to get our
eligibility certified so that we can participate
intheoppartunity. We were honestly expec-
tingsome breakthrough inFY24, which has
gotdeferred into FY25.

inflow has beenmuchstronger thanwhat
we thought. We're almost a year ahead in
terms of where we oughttobeand it looks
tome thatgiven the encouraging order
pipeline that we are able to assist, we
should be able to close FY25 closer to the
targetsof FY26.Therevenuehas also
moved well. We'reable toreporthealthy
toplinegrowth. Theresources that we have
deplovedtoachievethisrevenuehasalso
been consistently coming down. And to that
extent, | think the capital efficiency in the
businesshas improved. L&T has also be-
come averyrespected player inthe Middle
East. The more we succeed on the business
front, the better our chances toattract top
quality professionals and success.

L&T Elevates its 2 Top Board Executives

Our Bureau

ai; Larsen & Toubro (L&T) has

elm.ared R Shankar Raman as the presi-
dent of the company However, Raman
willcontinue tohold the pasmannf who-
le-timedirectorand CFO of the company.
L&Talsoel q Sate

He will continue with his current re-
sponsibilities towards hydrocarbon, po-
wer, and green manufacturing and deve-
lopment businesses. L&T said Raman jo-
ined thegroup in November 1994 toset up

L&T Finance, a wholly owned
subsidiary, He later assumed
the role of CFO at L&T and

was to the board in

as whole-time director and president,
energy, with immediate effect. Sarma
was whole-time director and senior ex-
ecutive vice president, energy

October 2011, Raman is a qualified char-
tered accountant and a cost accountant.
Over the past 40 years, Raman has wor-
ked for leading listed corporations in va-

ried capacities in the field of finance.
Sarma, a graduate in chemical enginee-
ring, completed his master’s from [I'T Bo-
mbay andhas overd0years of experience,
with 30 years being in the Middle East. He
joined the L&T board in August 2015 and
has been leading hydrocarbon business
sinee. L&T said under his leadership,
hydrocarbon business has emerged as
oneof theleading EPC contractor global-
ly and has been ranked among the top th
ree EPCcontractorsintheoil & gassector
(Middle East) for four consecutive years.
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EXTRACT OF AUDITED STANDALONE AND AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31°'MARGH, 2024

asianpaints

STANDALONE (% in Crores)
Sr. Particulars Quarter Ended Year Ended
o 31.03.2024 31.03.2023 31.03.2024 31.03.2023
Audited” Audited” Audited Audited
1 | Total Income from Operations 7,480.93 7.626.01 30,850.12 30,078.40
2 | Net Profit for the period (before Exceptional items) 1,622.07 1,654.01 7,005.04 5,489.60
3 [ Net Profit for the period before tax 1,522.07 1,654.01 7,005.04 5,489.60
4 | Net Profit for the period after tax 1,209.39 1,233.73 5,321.55 4,100.18
5 | Total Comprehensive Income for the period 1,156.28 124274 5,349.15 4,167.53
6 | Paid-up Equity Share Capital 95.92 95.92 95,92 95.92
(Face value of 21 per share)
7 | Reserves excluding Revaluation Reserves as at 18,320.17 15,489.64
Balance Sheet date
8 | Eamings Per Share (of ¥ 1/- each)
Basic (in %) (*not annualised) 1261 12.87 55.50 4276
Diluted (in ) (*not annualised) 1261 12.87" 55.49 4276
# Refer note 3
CONSOLIDATED
S;.. Particulars Quarter Ended Year Ended
31.03.2024 31.03.2023 31.03.2024 31.03.2023
Audited® Audited® Audited Audited
1| Total Income from Operations 8,730.76 8,787.34 35,494.73 34,488.59
2| Net Profit for the period (before Exceptional items)*| 1,624.09 1,734.51 7,347.77 5,737.70
3 [ Net Profit for the period before tax* 1,624.09 1,709.85 7,347.77 5,688.83
4 | Net Profit for the period after tax 1,275.30 1,258.41 5,557.69 4,195.33
5 | Total Comprehensive Income for the period 1,230.50 1,276.37 5,580.65 4,208.37
6 | Paid-up Equity Share Capital 95.92 95.92 95.92 95.92
(Face value of ¥1 per share)
7 | Reserves excluding Revaluation Reserves as at 18,632.38 15,896.31
Balance Sheet date
8 | Earnings Per Share (of  1/- each)
Basic (in %) (“not annualised) 1341 1287 56.95 42.83
Diluted (in %) ("not annualised) 13.10* 12.87" 56.94 42.82
&Refernote 4
*Includes share of profitin associates.
Notes:
1 The above is an extract of the detailed format of Stats and C Financial with the Stock

Exchange under Regulation 33 of the SEBI (Listing Obhgahons and Disclosure Requirements) Regulations, 2015. The detailed
financial results and this extract were reviewed and recommended by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on 9" May, 2024. The full format of the Statement of Standalone and
Consoiidated Financial Resuts are available on the Company's websie

html2q=f Its) and on the website of the National Stock Exchange of India Limited
(www nselndia.com) and BSE Limited (www.bseindia.com)

2 Ths Stanﬂaione and Cansubdated Fmﬂnclai Results, fnrthe quarter Eﬂd year ended 31" Mamh 2024 and 31"March, 2023 have

by opinion on th financial results

3 The figures of Standalone Financia! Results for the quarter ended 31" March, 2024 and 31" March, 2023 are the balancing figures
between the audited figures in respect of the full financial year and the published audited yearto date figures upto the third quarter
ofthe relevant financial year.

4. The figures of Consolidated Financial Results for the quarter ended 31" March, 2024 and 31" March, 2023 are the balancing
igures between the audited figures in respect of the full fnancial year and the published year (o date figures (unaudited) upto the
third quarter of the relevant financial year, whi subjected to limited review by the auditors.

FORAND ON BEHALF OF THE BOARD

Sd/-
AMIT SYNGLE
Place : Mumbai MANAGING DIRECTOR & CEO
Date : 9"May, 2024 DIN: 07232566

NewSpace India Limited (NSIL)
Jwy 3fean fafies (

(efafer R & ol WRa RER $ T FAE)

(A Central Public Sector Enterprise under Department of Space)
RFQ No: NSIL/RFQ/LVM3/PPP/01

NewSpace India Limited (“NSIL"), a CPSE (Government of
India Undertaking) under Department of Space (“DoS”), is the
commercial arm of the Indian Space Research Organization
("ISRO"). NSIL has the mandate of enabling Indian industries
to scale up high-technolegy manufacturing and production
base for meeting the Global space programme needs.

In line with the opening up of Indian space sector, as part of
space sector reforms announced by Government of India,
during June 2020, NSIL is considering collaborating with
Indian industry partner to leverage their expertise and
capabilities for manufacturing ISRQ's heavy lift launcher,
LVM3, under a Public Private Partnership (PPP) framewaork.
This initiative of NSIL is towards meeting the Global Launch
Service needs and enhancing India's market share in Global o
Space Economy. Towards this, NSIL is inviting Indian industry e
partners to participate in this RFQ process for productionizing ==
6 Nos of LVM3 vehicles annually overa period of 10 plus years.

of Bid Response

RFQ Information.

1. | Mode of Tender Open Tender

2. | Basic Eligibility The Bidder shall be an India Firm
registered under the Company’s Act
and operational for a period of more
thanFive Years.

3. | Consortium Allowed

4. | RFQ Issue Date 10" May 2024

5. | Last Datefor Submission | 21¥ Jung 2024, up to 1800 Hours (1ST)

6. | RFQ document cost | 75,000 + 18% GST (Non-Refundable)
7. | Address for Deputy Manager (Commercial),
Correspondence for | NewSpace India Limited ENS\ 11th
Bid Submission Floor, Brigade Rubix, 20, Watch
Factory Rd, Phase -1, Veswanmpur
Bengaluru, Karnataka 560013
8. | Contact i Email ID: p ilindia.co.in
Contact: DBII 23221711
9. | Website for RFQ Download | https:/fwww.nsilindia.co.in/

Transaction Advisors - IFGL Projects Lig

RELAXO FOOTWEARS LIMITED

Regd. Office: Aggarwal City Square, Plot No. 10, Manglam Place, Disrict Centre, Sector -3, Rohini,
Delhi- 110085 (Indic), Phones: 91-11-46800600, 46800700, Fax No.: 91-11-46800492

E-mail: rfl@reloxofoctwear.com, Website: www.relaxofootwear.com

CIN: L74899DL1984PLCO19097

RELAXO

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER
AND YEAR ENDED MARCH 31, 2024
([ in Crore)
Quarter Ended \ Year Ended
Particulars 31.03.2024 | 31032023 | 31.03.2024 [ 31.03.2023
Audited
1. | Total Income from Operations 752.27 769.26 2942.92 2801.34
2. | Net Profit for the period before tax (before Exceptional and 82.29 85.41 260.27 210.01
Extraordinary items)
3. | Net Profit for the period before tax (after Exceptional and 82.29 85.41 260.27 210.01
Extraordinary ltems)
4. | Net Profit for the period after tax (after Exceptional and 61.39 63.30 200.47 154.47
Extraordinary ltems)
5. | Total Comprehensive Income for the period 61.57 63.49 202.58 156.43
[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)]
6. | Equity Share Capital 24.89 24.89 2489 24.89
7. | Reserves excluding revaluation reserve - - 1976.22 1830.16
8. | Eamings Per Equity Share of Face Value
of T 1/-each (inT)
Basic 248 255 8.05 6.21
Diluted 248 255 8.05 6.21
Note: The above is an extract of the detailed format of Quarterly / Annual Audited Financial Results filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015. The full format of the Quarterly / Annual Audited Financial Results are
available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the
Company's website www.relaxofootwear.com.
For and on behalf of the Board of Directors
Sd/-
Ramesh Kumar Dua
Chairman & Managing Director
Delhi, May 9, 2024 DIN: 00157872
A\;:
RELAXO FLITE 7 (28 Bahamas
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Economy: Macro, Micro & More

FM: East has Potential
to Drive India’s Growth

Says mineral-richstate
like J'khand must get rid
of rampant corruption
to draw businesses

Our Bureau

New Delhi: Finance minister Nir-
mala Sitharaman on Thursday
said eastern India has potential to
emergeasthe country’s growthen-
gine with a decisive push to indus

trialisation, adding that amineral-
rich state like Jharkhand must get
rid of rampant corruption to draw
businesses.

Pitching for a change in govern-
ance, the minister said Jharkhand
has been reeling under ram-
pant corruption, migra- -
tion and lawlessness
The state is ruled by a
coalition government
led by the Jharkhand
Mukti Morcha and the 1§
BJP is the main opposi-
tionparty.

Sitharaman
speaking at anevent
on “Eastern In-
dia: Engine of
Growth For 4
Vikshit

Bharat” in Ranchi. The minister re-
iterated that India would become
the world’s third-largest economy
“in the coming year or so” from the
fifth-largest, as announced by PM
Narendra Modi.

She said: “Jharkhand used to fea-
ture among the top five states in
ease-of-doing business. But now,
“jungleraj’ prevails here. The state
willattract more investment if law
and order improves... Change in
governance is the need of the hour
in Jharkhand.” Thousands of sig
natures arerequired to clear apro-
jectin Jharkhand, and every signa-
ture passes through corrupt prac-
tices, shesaid. “Businessesare not
growing because of lawlessness
and monumental corruption,” the
ministeradded.

‘NO STEP-MOTHERLY TREATMENT'

The minister termedas “baseless”

the Opposition’s charges of step-
motherly treatment being met
ed out to Jharkhand. In the in-
terim Budget for 2024-25, Jhark-
hand was allocated a record Rs
7,200 crore for rail projects.
This is way above the an-
nual budgetary allo-
cation of T457 crore

g during the UPAIL
period of 2009
N 14, Sitharaman

N said.

‘FY24 Fiscal Gap may be
Slightly Better than RE’

Inthe interim Budget, govt pegged its FY24 fiscal deficit at 17.35L cr
Tracking Fiscal Deficit

W2 lakh cr

QurBureau

New Delhi: The central govern-
ment’s fiscal deficit, in absolute
terms, could beslightly better than
the revised estimates for FY24, on
thebackof better than expected re-
venue receipts, an official said.

In the interim Budget in Februa-
1y, the government pegged its FY24
fiscal deficit at 717.35 lakh crore,
against the budget estimate of
717.89lakhcrore.

The deficit-to-GDP ratio was esti-
mated to improve o 5.8% in FY24
from the budgeted 5.9%, despite
slower-than-anticipated nominal
growth.

While expenditure last fiscal was
almost in sync with the revised es-
timates, actual revenue mop-up
has potential for the upside, a se-
nior official said on Thursday

The government had estimated
FY24 expenditure aiz44.9 lakh ero-
re and revenue receipts (both tax
and non-tax) at227 lakh crore.

The provisional fiscal deficit data.
for FY24 will be released end of
May: Direct tax revenue rose 17.7%
onyear last fiscal to 219,58 lakh cro-
re, higher than the revised estima-
teof ¥19.45lakh crore.

He said the ongoing general elec-

o =
FY20 FY21 FY22FY23 FVZ‘l Fyas FVZS
RE) (BE]

ot el sk fter Coud ot
Buget d

[ ]
Deficit-to-GDP
ratiowas
estimated to
imj e
5.8%inFv24
fromthe

budgeted
5.9%, despite
nominal
growth

vernmentsecur

tion hasn't adver-
sely affected offici-

expenditure
plans, which are
going on as budge-
ted.

Thegovernment,
he indicated, may
evaluate if indeed
there is a need for
another round of
buying back of go-

rities. Atanauction

on Thursday, the Reserve Bank of
India accepted offers to buy back

government

securities worth

0,510 crove, compared with the
notified amount of 240,000 crore.
The interim Budget has adequate

%, 0f GDP

The government had
estimated FY24 expenditure
10 at ¥44.9 lakh o and
revenue receipts (both tax

and non-tax) at
227 lakh crore

cushion toabsorb expected shocks
emanating from prevailing global
situations, the official said. He
didn't expect any oil price shock to
disrupt the government’s budget
calculations, as any rise in global
energy prices due to the geo-politi-
cal tension has only limited impact
onitsbalancesheet, he added.
Responding to a question on the
plan to deal with a potential rise in
inflows once JPMorgan includes
Indian government bonds in its wi-
dely tracked emergingmarket debt
index from June 2024, the official
said authorities always remain
prepared to deal with any potential
surge in capital inflows or out-

Jindal Poly Questions
Applicability of Class
Action Suit in NCLT

Ishaan. Gera
@timesgroup.com

New Delhi: Jindal Poly Films
Ltd questioned the maintaina-
bility of the class action suit ini-
tiated by minority shareholders
before the National Company
Law Tribunal (NCLT)on Thurs-
day.

“It is not a class action suit; all
that has been sought has been
outside the seope of Section 245
of the Companies Act, 2013,
said the counsel appearing for
the company, arguing against
what could be India’s first class
actionsuit if it weretobeadmit-
ted by thetribunal.

Thecounselcontended that the
petitioners and petitioners had
misunderstood the jurisdiction.

“The remedy, if any, was
available under Section 241
and Section 242 of the Compa-
nies Act, 2013,” he further ar-
gued, claiming that it would
amount to derivative action.

The counsel stated that in a
class action, you need to show
that loss is caused to the pet-
itioner and has to be compen-
sated by the company.

The counsel also claimed that
Section 245 covered ongoing
transactions but could not be
the basis of compensation af-
ter two years,

Co Registrations Drop in Apr, but
LLPs Continue to Scale Fresh Peak

As per data, 15,982 firms were incorporated in the first
month of this financial year, against 16,599 a year before

prospects over the mediumto
long term despite external
headwinds. A record 185,314
companies and 58,990 LLPs
were incorporated in2023-24.
Steps to ease compliance

Banikinkar Pattanayak
@timesgroup.com

New Delhi: After record in-
corporations in 202324, com-
pany registrations fell 3.7%
year-on-year in April, partly
due to the high base effect.
But incorporation of limited
liability partnerships(LLPs)
surged 36% year-on-year, ac-
cording to the latest corpo-
rateaffairs ministry data.

The data showed 15982
€ompanies were incorporat-
ed in the first month of this
financial year, against 16,599
ayear before. A total of 5,896
LLPs were registered in
April, compared with4,335a
year earlier. In April 2023,
about 4% more companies
were incorporated than in
the year before, while LLP
registrations had witnessed
amanifold jump.

In 2023-24, 16.3% more com-
panies and 62.7% more LLPs
were incorporated than in
the previous year, areflection
of the growing optimism
about the country’s growth

incorpora-
!'; 7 0 tions, ofﬁclals
Fallin h

Company
Registration .o porations

-‘;6 4) :?xnrc would be

rgei
Incorparationasing  growth
of LLPs

is election time, so some en-
trepreneurs may have de-
ferred incorporation. So, it's
likely that company regis-
trations will rebound after
the election,”
cial, who did not wish to be
identified.

As for the continuing in-

record
2023-24
complaints

burden  and
promote ease
of doing busi-
ness are also
driving record

said.

were  rei CU[ (l

company  in-
FY24, so

a high base ef-
fect for calcu-

this fiscal.
Moreover; this

said an offi-

2023-24

crease in LLP incorpora-
tions, officials said it re-
flects robust prospects of
servicestrade, both internal
and external, and the boom-
ing services economy. The
incorporations in
happened despite
of technical
glitches involving the latest
version of the MCAZ21 portal
for corporate filings and
amid a continued erack-
down on shell companies.
The International Moneta-
ry Fund last month raised
India’s 2024-25 growth fore-
cast by 30 basis points (0.3
percentage points) to 6.8%.
Although the pace of expan-
sion could moderate froman
estimated 7.8% in the previ-
ous fiscal, India will contin-
ue to be the world’s fastest-
growing economy this year,
the multilateral bod:
As per the statistics mi
try’s second advance esti-
mate released in February,
India is expected to have
grown at a higher than an-
ticipated pace of 7.6% in

Goods Exports to Grow
12.3%in Q1: Exim Bank

thefi

Our Bureau

New Delhi: The Export-lmport Bank of In-
dia sees the country’s merchandise exports
growing12.3% on-yearto$116.7billion inthe
quarter toJune on strong economic funda-
mentals and sustained manufacturing and services
activity It alsoexpects non-oilexportsto. grow 10.7% in
tquarter of 2024-25t0 $93.9 billion. “These posi-
tive growthrates are expected to be witnessed inconti-
nuation of the positive growth witnessed during the
last two quarters of the previous financial year,” the
bank said on Thursday.

Positive growth in India’s exports could be a result
of the country’s strong GDP growth fundamentals
and outlook, sustained momentum in manufactu-
ring and services sectors, backed by expected global
easing of monetary tightening spurring global de-
mandand, tosomeextent, due to base effect, itadded.
“Growth in exports is expected to continue to wit
ness a positive momentum in the forthcoming quar-
ters,” the bank said. However, it cautioned that the
outlook is subject to risks of uncertain prospects for
advanced economies, geopolitical shocks, the Midd-
leEast crisisleading tothe intensificationof the Red
Sea crisis and deepening gececonomic fragmenta-
tion, among other factors.

The WTO has predicted global goods trade to slowly
recover in 2024 following a contraction last year.

shukda

Plan to Conduct GIS
Mapping to Monitor
Opium Cultivation

who did not wish to be identified.

@timesgroup.com

New Delhi: The Central Bureau
of Narcotics plans to conduet a ge-
ographic information system
(GI8) mapping survey for monito-
ring of opium cultivation, a move
aimed at checking illegal trade in
the commodity in the country, said
peoplefamiliar with the matter.
The bureau will float a fresh re-
questfor proposal to hirea mana-
ged service provider for conduc-
ting the survey and

cultivation and trade in the count-
ry.theofficial said, “Itisdifficultto
give exact acreage as farmers are
cultivating it in patches mixed
with other crops. It is difficult to
identify, and hence GIS mapping
will help.” India is among the 12
countries authorised by the Uni-
ted Nations Single Convention on
Nareotic Drugs (1961) to produce
opium and the only country to
produce gum opium. Its legal cul-
tivation is carried out in selected

licence, issued annu-

tion of the GIS platform by June-
endorJuly. they said.

It had serapped the eaxlier RFP,
invited in February, due to poor
response. The proposed survey is
being considered following a sur-
ge in illicit cultivation of opium
in the country despite a crack-
down by law enforcement agenci-
es,according to the peaple.

There have been reports of far
mers cultivating opiumalong with
other crops, especially in the Nort-
heast, Rajasthan and Bihar, they
said. “There is a surge in the culti:
vation of illegal opium and, in the
last few months, the law enforcing
agencies ha-
ve destroyed
about 7,000
acres of pro-
duction  in

ZAHID

Bihar,
Jharkhand,
Manipur
and Rajast-
han,” said
a  senior
official,

ally, in Madhyz L‘mdesl\ Rajast-
hanand Uttar

Licences are lssucd to eligible
cultivatorsby the Central Bureau
of Narcotics.

Madhya Pradesh and Rajasthan
alone account for 80% of India’s
opium production.

As pnrthe latest data, the num-
ber of opium cultivators eligible
for the licence are 54,500 in Mad-
hya Pradesh, 47,000 in Rajasthan
and 10,500 in Uttar Pradesh.

The Centre is planning to incre-
ase the number of licences to
145,000 to meet the increasing de-
mand for pharmaceutical prepa-
rations for palliative care and
other medical purposes, both do-
mestically and internationally.

Processed opium is used in pro-
ducts such as morphine and code-
ine oxycodone, largely used for
pain management, cough syrup
and palliative care and for cancer
patients. The government offers
29503,500 per kg of opium depen-
dingon thequality, but its price in
the black market could beas high
as¥l.5lakhperkg.

In the international mar-
ket, opium prices range bet-
ween $355-375 per kg, lea-
ding to smuggling and ille-
galdrug markets.

ReNew in Pact for 2.2 GW Power Deals

NEW DELHI: ReNew on Thursday said it has signed five
power purchase agreements in renewable energy totalling
2.2GW. The pacts were signed in the lastone month, a
company spokespersan said. The company's overall portfolio stands
at15.6 GW. These agreements will involve development of 1,500 MW
of solar and 688 MW of wind projects and are expected to be commis-
sioned over the next 24 months, the company said. ~Our Bureau

NewSpace India Limited (NSIL)
Jwy 3fean fafaes (

)

(ofafe fawm & 1 HRA RER 6 0 FAET)

(A Central Public Sector Enterprise under Department of Space)

RFQ No: NSIL/RFQ/LVM3/PPP/01
EQUEST FOR QUALIFICATION (RFQ) anvermisement

ISRO’s Heawy Lift Launcher - LVM3 Production under Public Private Parlnershlp (PPP) with NSIL

capabilities for manufacturing

NewSpace India Limited (NSIL"), a CPSE (Government of
India Undertaking) under Department of Space (*DoS”), is the
commercial arm of the Indian Space Research Organization
("ISRO"). NSIL has the mandate of enabling Indian industries
1o scale up high-technolegy manufacturing and production
basefor meeting the Global space programme needs.

In line with the opening up of Indian space sector, as part of
space sector reforms announced by Government of India,
during June 2020, NSIL is considering collaborating with
Indian industry partner to leverage their expertise and

LVM3, under a Public Private Partnership (PPP) framework.
This initiative of NSIL is towards meeting the Global Launch
Service needs and enhancing India's market share in Global
Space Economy. Towards this, NSIL is inviting Indian industry
partners to participate in this RFQ process for productionizing
6 Nos of LVM3 vehicles annually overa period of 10 plus years.

ISRO’s heavy lift launcher,

RFQ Information.
| 1.| Mode of Tender Open Tender
2. | Basic Eligibility The Bidder shall be an India Firm
registered under the Company’s Act
and operational for a period of more
thanFive Years.
3. | Consortium Allowed
4. | RFQ Issue Date 10" May 2024
5. | Last Dale for Submission | 21! June 2024, up to 1800 Hours (IST)
of Bid Response
6. | RFQ document cost | 75,000 + 18% GST (Non-Refundable)
1. | Address for Deputy Manager Ccmmercla?-
Correspondence for | NewSpace India Limited S\\I)th
Bid Submission Floor, Brigade Rubix, 20, Watch
Factory Rd, Phase -1 Veswanmpun
Bengaluru, Kamtakaﬁﬁm 3
8. | Contact i Emall ID: p ilindia.co.in
Contact: EBII 23221711
9. | Website for RFQ Download | https://www.nsilindia.co.in/

Transaction Advisars — IFCL Projects Ltd,

Dat

10/05/2024

RELAXO

RELAXO FOOTWEARS LIMITED

Delhi- 110085

Regd. Office: Aggarwal City Square, Plot No. 10, Manglam Place, Disrict Centre, Secfor -3, Rahini,
di

es: 91-11-46800600, 46800700, Fur No.: 91-11-46800692

. elaxofootwear.com, Website: www.relaxofootwear.com
CiN' L74899DL1984PLCO19097

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER
AND YEAR ENDED MARCH 31, 2024

([ in Crore)
Quarter Ended \ Year Ended
Particulars 31032024 | 31032023 | 31.03.2024 | 31.03.2023
Audited
1. | Total Income frem Operations 752.27 769.26 2942.92 2801.34
2. | Net Profit for the period before tax (before Exceptional and 82.29 85.41 269.27 210.01
Extraordinary ltems)
3. | Net Profit for the period before tax (after Exceptional and 8229 85.41 260.27 210.01
Extraordinary ltems)
4. | Net Profit for the period after tax (after Exceptional and 61.39 63.30 200.47 154.47
Extraordinary ltems)
5. | Total Comprehensive Income for the period 61.57 63.49 202.58 156.43
[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)]
6. | Equity Share Capital 24.89 24.89 2489 24.89
7. | Reserves excluding revaluation reserve - - 1976.22 1830.16
8. | Eamings Per Equity Share of Face Value
of T 1/- each (in T)
Basic 246 2565 8.05 6.21
Diluted 248 255 8.05 6.21

Delhi, May 9, 2024

Note: The above is an extract of the detailed format of Quarterly / Annual Audited Financial Results filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015. The full format of the Quarterly / Annual Audited Financial Results are
available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the
Company's website www.relaxofootwear.com.
For and on behalf of the Board of Directors

Chairman & Managing Director

Sd/-
Ramesh Kumar Dua

DIN: 00157872

RELAXO FLITEZ

(28 Bahamas

A=




REL "“xo Regd. Office: Aggarwal City Square, Plot No. 10, Manglam Place, District Cenre, Sector-3, Rohini,
3 Delhi- 110085 (India), Phones; 91-11-46800600, 46800700, Fax No.: 91-11-46800892

E-mail: fl@relaxofootwear.com, Website: www.relaxofootwear.com

CIN: L74899DL1984PLCO19097

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER b % . T
AND YEAR ENDED MARCH 31, 2024 /. b m
QuarterEnded | v Ed(?ncm) AN - =S =
uarter Ende ‘ear Ende: i S o - . = .
Particulars 3052024 | 31022023 | 31082024 | 3032028 GoENERaL P panin] b wianes @ LG Haier Panasonic HITACH
AC Haes
1. | Total Inceme from Operations 752.27 769.26 2942.92 2801.34
2. | Net Profit for the period before tax (before Exceptional and 82.29 85.41 269.27 210.01 o
Extraordinary Items) Sl lorthe e EMFIR |c§r:;,§s; COMPLETE
e WARRANTY
3. | Net Profit for the period before tax (after Exceptional and 8229 8541 269.27 210.01 A INSTANT CASHBACK 26,500 JATEROUT.EAS CHAR S
Extraordinary Items) EXCHANGE OLD AC PRICE 74,500
EFFECTIVE
4. | Net Profit for the period after tax (after Exceptional and 6139 63.30 20047 15447 PRICE ?34'49 o ey opetes
Extraordinary ltems) H ITACH I
5. | Total Cn?n.wprehenswe Income for the period 61.57 63.49 202.58 156.43 e s e o
[Comprising Profit for the period (after tax) and Other EMI 2,929 WARRANTY
i)
Comprehensive Income (after tax)] E FINSEV INSTANT CASHBACK 15.500°
6. | Equity Share Capital 24.89 2489 24,89 24.89 R T SEOLD AT ERICE 14,5007 Fittor Clean N e
EFFECTIVE 1 9 999 .E Indicator save Mode
7. | Reserves excluding revaluation reserve - - 1976.22 1830.16 PRICE 3 b @ 2521.':.".!' ;::m' @ m;-::l:lf;h:mm
- g
8. | Eamings Per Equity Share of Face Value Hﬂlef
of % 1/- each (in T) YOGUE
Basic 246 255 8.05 6.21 dotss
Diluted 246 255 8.05 6.21 COLOURFUL GLASS DOOR
REFRIGERATORS
Note: The above is an extract of the detailed format of Quarterly / Annual Audited Financial Results filed
Own now at 32994+ | Month
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015. The full format of the Quarterly / Annual Audited Financial Results are |
available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the »
Company's website www.relaxofootwear.com. ‘ EXCLUSIVE
For and on behalf of the Board of Directors
sdr- "Min. Trn.: 20,000; Max, Discount: 76,000 per card. Also valid
on EMI Trxns. Validity: 28 Apr - 06 Jun 2024. T&C Apply.
Ramesh Kumar Dua -
Chairman & Managing Director
Delhi, May 9, 2024 DIN: 00157872 4
‘;‘{ . o 3 FOR STORE FRANCHISE ENQUIRY CALL: 9711118048
: Ashok Vihar, Rohini Sec-3, Rohini Sec-17, ihar, Ghan r, Hudson Lane, Burar, Jahangirpuri, Narela, Bawana,
RELAX O FLI TE 4/ .fpﬂlil/ B aR a m as ?: :Ig:rs, lrua‘:n Nagn:v, R Ks;ur:n?.ckhnaniucr,‘a : L;r;;/‘r;a"fg" ;:as;‘:g ::rif:t{t::axia::d), R:j:n:gagr Eeth (:hazi:h!ad),a
w7 Ambedkar Road(Ghaziabad), Muradnagar, Modi Nagar, Bulandshahar, HARYANA: Sirsa, Jhajhar, Rohtak, Pataudi(Gurgaon),
" UTK: Rudrapur, RAJ: Bharatpur

' Hero

FINCORP

t quce o Work

. 3

Our loans provide"th'e Conﬁdenée to Make it Happen

S o 2=

TWO-WHEELER LOANS USED CAR LOANS HOME LOANS PERSONAL LOANS BUSINESS LOANS LOAN AGAINST PROPERTY SME & CORPORATE LOANS

"During the previous year, the company had allotted 3,63,63,636 Compulsorily Convertible Preference Shares (CCPS) (Comprising of 1.70,36,363 Class A CCPS and 1.93.27.273 Class B CCPS) of face Value of ¥550 each aggregating to 2.000 Crore. As
Per Section 43 of the Companies Act, 2013, the preferance shares are classified as part of Share Capital. However, As per Ind AS 32 "Financial Instruments: Presentation” and terms and cenditions of such prefarence shares, they are required to be

classified as a financial liability.

In accordance with Ind AS 32 "Financial Instruments: Presentation’, the company had classified these CCPS as a financial liability and presented it in accordance with Schedule Il division Il| of theCompanies Act, 2013 (disclosed under the head of
subordinated liabilities). These CCPS are subsequently measured at fair value through profit or loss as per IND-AS 109 requirements. If these €CPS were classified in accordance with section 43 of the Companies Act, 2013 i.c., as equity, profit after
tax for the year ended March 31,2024 would be higher by 7348.69 Crore (7985.74 Crore - 7637.05 Crore), total equity would be higher by 72,611.24 Crore, and subardinated liabilities would be lower by 72,61.24 Crore as at March 31, 2024

Note: All numbers are consolidated as on March 31, 2024; ‘Banking, Financial Services, and Insurance; *Total of on-roll & off-roil employees

Hero FinCorp Limited | CIN: U74839DL1991PLCO46774 | Registered Office: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi, 110057 - INDIA | Tel: +9111 4948 7150 | www.HeroFinCorp.com
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