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ABOUT PPAP ANNUAL REPORT-
FY2024

We are pleased to present the Annual Report for the 
FY2024 that provides insights into how our Company 
creates value for our stakeholders in the short, medium, 
and long term. It provides an overview of our financial as 
well as non-financial achievements during FY2024. It 
offers an understanding of our strategies, governance, 
operating environment, and potential risks and 
opportunities. We aspire to strengthen our disclosures 
on year on year and continue to move forward in our 
journey of living our purpose, delivering growth, and 
creating value for our stakeholders.
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PPAP AT GLANCE

PPAP Automotive Limited, established in 1978, has grown to become a prominent
player in the automotive and ancillary industries, specializing in custom-made
extrusion products, plastic and rubber-based extrusions, and plastic injection
mouldings. The company's journey towards global excellence began in 1985 with a
focus on the automotive sector, expanding over the years to include industrial
products.

PPAP has commercialized its tooling facility in 2019, which represents a significant
pivot towards manufacturing plastic injection tooling.

PPAP as part of its growth and de-risking strategy has also ventured into the after-
market business through its subsidiary focusing on offering high-quality and
sustainable automotive spare parts, car accessories, and car care products across India
and beyond.

In response to the industry's shift towards electrification, PPAP through its subsidiary
has positioned itself as a leading manufacturer of Li-Ion based battery pack solutions,
catering to sectors such as 2-wheelers, 3-wheelers, and energy storage.

As globalization accelerates, PPAP recognizes the importance of systematic and
innovative research and development in order to capitalize on emerging opportunities,
particularly in electric, electronic, and hybrid vehicles. This forward-thinking approach
ensures that PPAP remains at the forefront of evolving industry trends.

Beyond business objectives, PPAP is committed to environmental, social, and
governance (ESG) standards, integrating sustainability into its operations and
supporting CSR activities focused on environmental conservation, education, and
health.

In navigating a volatile business environment, PPAP emphasizes dynamism and
resilience, anchored by its pursuit of global level excellence across all facets of its
operations. This commitment underscores PPAP Automotive Limited's ambition to
consolidate its position as a leading provider of product solutions in its core
competencies.

Company Overview

Automotive Parts Commercial Tool 
Room

Industrial Products 
Business

Li-on Battery 
Business Aftermarket
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Development and sales of spare 
parts, accessories for after market

100% owned subsidiary of PPAP

PAN India distribution network for 
offline sales

e-commerce network for online 
sales through own website and e-
commerce portals

Focus on domestic and 
international market

100% owned subsidiary of PPAP

Focus on Mobility (2-Wheeler and 
3-Wheeler) and Storage 
applications

Inhouse design and development 
capabilities and best in class 
Manufacturing facility

Core competence in developing 
Automotive Body Sealing systems 
and Interior and Exterior Injection 
molded parts

All products are engine agnostic 
products

Enhancing per car contribution by 
adding more products and 
increasing the customer base  in 
all segments (PV/2W/CV/T1)

Focusing on developing dedicated 
parts for Electric vehicles

Global Level development of 
value-added products through in 
house design and technology 
development capabilities

Development of Plastic Injection 
tools up to 1.5m * 1.0m

Established in 2020 as a separate 
profit center

Focus on development of injection 
mold  for Automotive, White 
Goods, Medical, Electrical and 
other related  Industries

Global Level facility with  
Excellence in Tool design  and 
Manufacturing capabilities 

Extension of core competence of 
Plastic and Rubber processing to 
neighboring industries other than 
Automotive

Development Application 
Engineering products

Focus on various industries –
Packaging, White Goods, 
Household, Construction

Focus on domestic and 
international market

AAutomotivee Parts CCommerciall Tooll 
RRoom

IIndustriall Productss 
BBusiness

LLi--oonn Batteryy 
BBusiness AAftermarket

at a glanceat a glanceat a glance

PhilosphyPhilosphyPhilosphy

To be our customer’s No. 1 
supplier.

Vision

To be a global level
excellence company, with
an inspiring work culture for
serving our customers and
our society, by exceeding
the expectations, of all our
stakeholders.

Mission

1.Trustworthiness
2.Mutual Respect
3.Creativity
4.Cooperation
5.Excellence

Core Values
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These strategically positioned manufacturing sites, and a
comprehensive distribution network ensure that we realize our
consumers' desires in an environmentally responsible way. Each
manufacturing site is equipped with state-of-the-art technology and
adheres to rigorous quality standards, ensuring consistent product
excellence across the globe.

By decentralizing production, we enhance agility, mitigate risks, and
optimize supply chain efficiency.

Geographical PresenceGeographical PresenceGeographical Presence
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JAMMU &
KASHMIR

HIMACHAL
PRADESH

UTTAR
PRADESH

ARUNACHAL
PRADESH

WEST
BENGAL

MADHYA
PRADESH

ANDHRA
PRADESH

RAJASTHAN

LADAKH

PUNJAB

HARYANA

GUJARAT

KERELA

GOA

MAHARASHTRA

TELENGANA

ORISSA

KARNATAKA

TAMILNADU

CHATTISGARH

JHARKHAND

BIHAR

ASSAM

SIKKIM

NAGALAND

MANIPUR

MIZORAM

TRIPURA

MEGHALAYA

UTTARANCHAL

Delhi Noida

Greater Noida

Sriperumbudur

Viramgam

Bhiwadi

Pune

Dealer & Distributors

123

121 Domestic 

2     Overseas

Not to scale - for iIlustration purpose only
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Passenger Vehicle

Two-Wheeler Commercial Vehicle

Non Automotive Energy Storage Solutions

Our clients are central to our operations, and we collaborate closely
with them at each stage. We start by incorporating their insights
and feedback to refine product concepts and assess feasibility.
Through rigorous design and validation, we ensure that our
products meets stringent quality standards. We also meticulously
design and validate the tools needed for production, followed by
thorough trials to ensure that the tools used in manufacturing are
optimized for performance and durability. This thorough and client-
focused approach ensures we deliver high-quality products that
exceed expectations.

ClienteleClienteleClientele
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PPassengerr Vehicle

TTwo--WWheeler CCommerciall Vehicle

NNoonn Automotivee EEnergyy Storagee Solutions
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Awards and RecognitionsAwards and RecognitionsAwards and Recognitions

Quality Circle Bronze Award - TKSA 
1st  Position in Kaizen Competition -
TATA 

Quality Sustainability Award 
2023 -ISQ

Best Spare Part 
Delivery Supplier 
- Suzuki

Shopfloor 
Excellence 
Award-
Machinist

2nd Runner- Up-
Quality Circle 
Award

Overall Performance Award - MSIL Silver Award for Delivery - HCIL

Manufacturing Excellence Award-
MSIL
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Overall Excellence -
MSIL

Annual Supplier –
TATA MOTORS

Best Performance 
Award - Toyota

Overall Gold Award -
MSIL

Delivery Performance 
Award- Asahi India

Appreciation 
Award- Hyundai

First Runner 
UP –HCI 

Regional Contribution 
Award- Toyota

Silver Award for 
Delivery- Honda 

Bronze Award in 
Spare Parts- Honda

Overall Performance 
Vendor Award- MSIL

Zero Defect Supplies 
Award - Toyota

Gold Award -
Toyota

Delivery Performance
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Energy Storage System (ESS)

E2W/E3W Battery Pack

Golf Cart Battery Pack

Solar Battery Pack

E3W Battery Pack

Telecom Battery

Product PortfolioProduct PortfolioProduct Portfolio

LiLiLi ion Batteryion Batteryion Battery
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CLUSTER 
INSTRUMENT

CENTER

REAR TRAY

EV CHARGER BOX

BEZZEL SWITCH

COVER STRG 
COLUMN HOLE

CLUSTER 
INSTRUMENT 

METER BOOT COMP 
SHIFT LEVER

A/C PILLAR 
GARNISH

PANEL 
INSTRUMENT 
CLUSTER

GUIDE GRILL AIR

GARNISH COWL TOP
SPLASH GUARD

DOOR LNG
GARN CTR

PILLAR LOWER

GARN CTR
PILLAR UPPER

TRIM COMP,
QUARTER 

LOWER

 SPLASH
GUARD

BODY SIDE 
MOULDING

GLOVE 
BOX

INJECTION MOULDING PRODUCTS

PARTITION

GLASS RUN 
CHANNEL

ROOF MOULDING DRAIN HOSE

WEATHERSTRIP 
OUTER-BLACK TYPE 

WITH BENDING

SUNROOF SEAL

SUS STEEL WEATHERSTRIP
 OUTER-STRAIGHT/

BENDING TYPE

CTR UPPER
RIGHT

TRIM DOOR 
OPENING WEATHERSTRIP 

INNER
WEATHERSTRIP 

DAM WINDSHIELD

MOULDING 
WINDSHIELD

AIR SPOILER

HOOD SEAL

SUS WEATHERSTRIP 
OUTER-STRAIGHT 

SUS WEATHERSTRIP 
OUTER-BENDING

SLIDE RAIL-
TOTAL/PARTIAL 

BLACK TYPE

EXTRUSION PRODUCTS
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Double Armed Hook

Bumper

Smart Phone Holder              Drink Holder                     Ash Bottle

Jimny Power Supply

Car 
Accessories

Battery Box

Passenger
Vehicle

Body Side Moulding

Door Visor                               Grill

Wiper

Horn

Front Lower 
Grill

Fender Lining

Perfume

Glaco Glass 
Compound

Jimny Drink Holder
Trash Box

Rear Tray

Mud Flap

After MarketAfter MarketAfter Market

Product PortfolioProduct PortfolioProduct Portfolio
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Industrial ProductsIndustrial ProductsIndustrial Products
Plastic Extrusion

Rubber Extrusion

Injection Moulding

Commercial ToolingCommercial ToolingCommercial Tooling

Washing M/C Tub Washing M/C Base Cooler body AC Grill

Paint Dispenser er ––– Base Refrigerator Freezer Door Paint Dispenser er ––– Pump Shell
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At PPAP, Corporate Social Responsibility (CSR) is a core aspect of our business philosophy and is deeply
ingrained in our operations. Our CSR initiatives reflect our commitment to positively impacting the
communities we serve and promoting sustainable development. Our CSR efforts are driven by a genuine desire
to make a difference in society, not just fulfilling statutory obligations. Our commitment to CSR is manifested
through impactful initiatives in environment sustainability, education and healthcare.

Environment

PPAP, in association with Vinay & Ajay Jain Foundation, organizes tree plantation drives aimed at enhancing
green cover in various regions. These efforts help in improving air quality, conserving biodiversity, and
mitigating the effects of climate change.

       

Corporate Social ResponsibilityCorporate Social ResponsibilityCorporate Social Responsibility
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Education

The company supports educational programs that provide quality learning opportunities for 
underprivileged children, aiming to uplift communities by ensuring access to essential education 
resources and fostering  academic excellence through Vinay & Ajay Jain Foundation. 
             

 

Healthcare

Company extends its CSR efforts to healthcare through Vinay & Ajay Jain Foundation which 
contributes to Akshay Patra Foundation to undertake a project of distributing healthy foods to 
underprivilege .
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Yoga Day

To nurture a culture of well-being, PPAP enthusiastically participated in International Yoga Day, 
providing a serene space for employees to unwind and refresh.

Yoogaga DDaDayy

providiningg aa sesererenene sspapacece fforor eempmploloyeyeeses ttoo ununwiw nd annd refresh.

Employee’s EngagementEmployee’s EngagementEmployee’s Engagement
     
Environment Day

PPAP’s celebration of World Environment Day was a testament to our ongoing commitment to 
sustainability, with new initiatives focused on preserving natural resources.
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Women Day

We came together to honor the dedication and resilience of the women in our team,   reaffirming our 
support for their continued growth and empowerment.        

    

Kids Engagement

Our dedication to shaping the minds of tomorrow is reflected in the diverse and engaging
opportunities we provide for our employe’s children to explore, learn, and grow.
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Annual Function

The evening unfolded as a tapestry of stories and successes, each one underscoring the spirit of
excellence that defines our company. It was a moment to pause and reflect on the strides we've
made, while also setting our sights on the exciting challenges and opportunities that lie ahead.
             

Blood Donation Camp

The successful execution of the blood donation camp highlighted the company’s leadership in
promoting social good, as employees embraced the opportunity to give back in a meaningful way.

18

             

 

 Long Term Service Award

We were honored to celebrate the remarkable tenure of our long-serving employees, whose 
commitment and passion have played a vital role in our sustained success.
             

  

 
Tech Show

This year's Tech Show was a resounding success, showcasing our commitment to pushing the 
boundaries of innovation. We introduced groundbreaking products and cutting-edge technologies 
that reflect our relentless pursuit of excellence. The event not only attracted industry leaders and 
tech enthusiasts but also reinforced our position as a trailblazer in the field. As we look forward to 
the future, we remain dedicated to driving technological advancements that shape the world of 
tomorrow.
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Rs 3.21 Cr

Rs 507.63 Cr

Rs 519.43 Cr

5

9%

5th

Financial Capital

Profit before Tax

Operating Income

Manufactured Capital

Gross Block

Human Capital

4.6% Rs 0.31 Cr Rs 0.14 Cr

Natural Capital lntellectual Capital
Social and 
Relationship Capital

Reduction in GHG 
emission (Scope 1 & 
2)

Cost Saving due to 
Kaizen initiatives CSR Spend

Female Workforce 
Representation

Consecutive year, 
great place to work

Performance SnapshotPerformance SnapshotPerformance Snapshot

Manufacturing 
Facility
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PPAP is led by an effective and entrepreneurial Board. The Board defines the Company’s purpose, its
culture, its principles, its value systems and sets the strategies to deliver superior results. The Board
articulates the business model, strategies, and the approach to risks and their mitigation. It takes
measures for the short, medium and long-term success, future value creation and future viability of
the Company considering the technological changes, geopolitical threats, environmental impacts,
changing shareholders’ and stakeholders’ expectations, etc. The Company’s operational and financial
performance, statutory and regulatory compliances are reviewed by the Board from time to
time. The Board also focuses on idea generation for business growth, opportunity identification,
breakthroughs, and innovation. It identifies good and excellent business practices that can make our
work culture constantly healthy and agile.

The Company recognizes and embraces the importance of a diverse Board for its success. Your
Company believes that a truly diverse Board will leverage differences in thought, perspective,
knowledge, skill, regional and industry experience, cultural and geographical backgrounds, age,
ethnicity, race and gender that will help in retaining its competitive advantage.

Ajay Kumar Jain
Chairman and

Managing Director

Abhishek Jain
Chief Executive Officer and

Managing Director

• Bachelor of Commerce from Shri 
Ram College of Commerce, Delhi 
University

• Associated with the Company 
since inception with experience 
of over 45 years in polymer 
processing industry and over 30 
years in the automotive industry

• Ex President of Toyota Kirloskar 
Supplier Association

• Bachelor of Science in Industrial 
Engineering from Purdue 
University, USA

• Work experience of over 15 
years

• President -  Honda Suppliers 
Club

• Coordinator Zone 2 Automotive 
Component Manufactures 
Association Northern Region 

MEET THE BOARD
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Deepak Kumar 
Sethi

Independent Director

Vinay Kumari Jain
Non-Executive 

Director

Celine George
Independent 

Director

Rohit Rajput
Independent 

Director

• B.E. (Mech.) from 
Delhi College of 
Engineering & 
M.B.A. from IIM-A 

• Work experience of 
over 40 years 
primarily in 
automotive sector.
He has worked with 
Maruti Suzuki for 
over 38 years

• He was deputed as 
whole time Director 
of Suzuki 
Powertrain India 
Limited, At Maruti 
Suzuki as Executive 
Director of Supply 
Chain and  Quality 
Assurance

• Bachelor of Science 
from Delhi 
University

• Founding partner of 
our Company

• Aassociated with 
the business since 
inception

• Work experience of 
over three decades. 
She possess a deep 
understanding of 
automotive 
business 

• PGDM in Business 
Economics from 
Delhi University, 
PGDIM from IMI 
Delhi and 
Chevening Gurukul 
Scholar from 
London School of  
political science & 
Economics

• In past was 
aassociated with 
ONGC, TCS, Cairn 
Energy, Max 
healthcare

• She has over 30 
years of experience 
in the areas of 
Leadership, 
Business 
Transformation and 
HR

• MBA finance from 
MDI, Gurgaon & 
Graduate in 
Mechanical 
Engineering

• Has over 21 years 
of experience 
across a variety of 
disciplines from 
engineering, 
banking, 
entrepreneurship 
& consulting. 

• Former CEO of 
Max Asset 
Services and was 
a director in Max 
I. Ltd. He was also 
part of the 
founding team at 
Max Ventures.

50% 
Independent Director

33%
Women Representation

17%
Non-Executive, Non-
Independent Director
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FROM THE CHAIRMAN’S DESK
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My Dear Stakeholders,

I am delighted to present the Annual Report for the Financial Year 2023-24 on behalf of our esteemed Board of Directors.

The global landscape continues to pose challenges, marked by ongoing geopolitical tensions and supply chain disruptions due to 
military confl icts. Amidst this global turmoil, India stands resilient as an oasis of opportunity. The Government's strategic initiatives 
aimed at bolstering the domestic economy, enhancing capital spending, improving business environment, and advancing digital 
infrastructure have fostered robust GDP growth rates exceeding 7% annually for the past three years, peaking at over 8% in the year 
under review.

In the automotive sector, we have witnessed signifi cant growth globally, driven by pent-up demand post-pandemic and improved 
supply chain dynamics. India has emerged as a formidable player, securing the third position globally in vehicle registrations across 
various categories. However, challenges remain, particularly in achieving comparable vehicle selling prices to more developed 
markets.

Throughout the fi scal year, we have undertaken substantial reforms and strategic actions within the company to strengthen our 
operational foundations. Key initiatives include restructuring our HR policies, optimizing internal processes to maximize capacity 
utilization, fostering collaboration across sales and engineering teams, and enhancing effi ciency in manufacturing and supply chain 
operations.

Throughout the fi scal year, our business verticals have capitalized on opportunities, particularly in expanding our product offerings 
within the Automotive Parts segment. These strategic efforts, coupled with focused negotiations for advantageous terms with our 
customers and streamlining of internal processes, have signifi cantly bolstered our overall performance.

I am pleased to announce that our Joint Venture has made substantial strides in reducing losses, positioning itself on a trajectory 
towards profi tability. Based on current trends, we anticipate the JV company to achieve profi tability this year, thereby making a 
positive contribution to our group's fi nancial health.

Furthermore, we have successfully secured contracts with clients gearing up to launch electric vehicles in the future. The stabilization 
of raw material prices and our internal cost-reduction initiatives have notably enhanced our margins since last year. Our proactive 
negotiations with customers to mitigate infl ationary pressures have yielded favourable outcomes, further strengthening our fi nancial 
resilience.

In addition, our Commercial Toolroom Division has been rebranded as Meraki Precision Molds, garnering signifi cant traction in the 
market.

Our Aftermarket Division has expanded its footprint to include 123 distributors across India and is actively venturing into international 
markets. This year alone, we have introduced over 550 new products, expanding our total to more than 1,080 SKUs. I am confi dent 
that these strategic initiatives, coupled with our sustained efforts over the past years, will yield improved outcomes in the current fi scal 
year, reinforcing the fundamentals of our company and creating enhanced value for all stakeholders.

On the sustainability front, we are proud to achieve EcoVadis Certifi cation and comply with BRSR requirements, underscoring our 
dedication to responsible business practices. Our ongoing CSR efforts through the Vinay and Ajay Jain Foundation reaffi rm our 
commitment to community development and environmental stewardship.
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Thank you,

Ajay Kumar Jain
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PPAP AUTOMOTIVE LIMITED
CIN: L74899DL1995PLC073281
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SPECIAL BUSINESS

Re-appointment of Mr. Abhishek Jain, Chief Executive 

Special 
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st st
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  A.  User ID:

  B.  PAN:

  

  D.  Bank Account Number:

NSDL form,

‘SHARE HOLDER’

‘Submit’

‘Submit’
‘Yes’
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Annexure - 1

Name of the Director Mr. Abhishek Jain

00228718
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1st
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<Please register your e-mail address and make contribution to save our planet>
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DIRECTORS’ REPORT
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`
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Transfer to Reserves

Share capital

`

`
`

`

Deposits

Technical collaboration 
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Other Disclosures
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Annexure-A to the Directors’ Report 
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Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31ST

To

PPAP AUTOMOTIVE LIMITED

st

st

Annexure-B to the Directors’ Report

We further report that
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We further report that 
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Annexure A
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PPAP AUTOMOTIVE LIMITED
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Sl.
No.

Name of Director
Directorship 

1 2 2
2 2 2
3 2 2
4 0 0
5 0 0  

0 0 

`
`

`

`
`

`
(` 

Total Amount 
Spent for the 

Financial Year. 
`  

`

Amount Date of transfer Amount Date of transfer
58.80

Annexure-C to the Directors’ Report
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Financial Year 

`
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`Amount 

`
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Transfer

2
3

Financial Year: No
 
 

Financial Year:

SI. 
No.

Short particulars of the Date of creation Amount of 
CSR amount 
spent

Registered 
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`

S. No. Name Year Purpose

1 1989

2 2007

3 2015

Annexure-D to the Directors’ Report
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  (`

Particulars

31st 31st

Total

 (`

Particulars

31st 31st
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st

No. of Directors % of total no. of Directors
2
4
1

Total

st

Sl. 
no

Name of Directors As on 31st

Directorship in other 
Companies  

of other Companies
Public 

companies
Private 

companies
Chairman Member

1 2 2
2 2 3

3
4 1 1
5

7 1

   

   

   
st
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Skills Mr. Abhishek 
Jain

Mrs. Celine Mr. Deepak Mr. Rohit 

-

-

- -

-

Behavioral competencies

 

1st st

9
rd

rd

st st

st
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rd
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Name of Directors
 

th
 

th
 

th November, 
 

th
 

 March, 
 

th September, 

   

   
st

  

Audit Commi ee
Stakeholders
Rela nship
Commi ee

Nomina n and
Remunera n

Commi ee

Corporate Social
Responsibility

Commi ee

Board of 
Directors

59
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Name of the 
Committee Member Executive  

th

 
th

 
th November 

 
th

-

-

-

-

-

   

   

   

   

15
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Name of Committee Member

Non-
Executive th th

-

-

-

-

-

   

   

   

   

   Remuneration to the Directors 

(` 
Name of Directors Bonus Commission Others Total

 - -  
(16)

 -
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st

(` 

Name of Directors Remuneration

 

9

    

    
st

   

Name of Directors

Corporate Overview  |  Statutory Reports  |  Financial Statements

Name of Committee Member
Non-

Executive
Executive

th

- -
- -
- -

- -
- -

   

   

   

   

   

st 0

0

0
st 0
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Name of Committee 
Member Non-

Executive
Executive

th th

- -

- -

- -

- -

- -

- -

   

   

   

   

   

   

Venue N u m b e r 
of special 
resolutions

2

4

rd 3
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9103149 9103123

9103149 9103123

3. Disclosures
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1st

of share capital
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(`

31st

Total
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Particulars Number of Number of 

st

28

st

28
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31st

st

16.

Website:

: 
: 13
:
:

: 1st st

:
:

st :
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st :
Date of Book closure :

` :

: 532934
:
:

st

Month Sensex Close

Close Close

    

71
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:
:
:
:
:

st

st

st

st

1240530
440 350284

189 285132
78 197735
37 134058
20 94018
39
38 11411900

TOTAL

S. No. No. of shares % of total share capital

94

Total
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st

S. No. Total number of shares % of total number of shares

A.

i 5539137

ii

B.

i 805597

ii 409784

iii 225000

2843894

 449750

11505

357

 

st

:

:
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CERTIFICATION ON FINANCIAL STATEMENTS OF THE COMPANY 

FOR YEAR ENDED 31st

st

 Abhishek Jain Sachin Jain

Dear Members,

 Abhishek Jain
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To the Members,

st

Proprietor

75
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

 

To 
The Members,

PPAP Automotive 
 

S. 
No.

Name of Directors DIN
appointment 

Date of 
appointment 
at current 

Date of 
cessation, if 

Remarks

1 00148839

2

3 00144487

4
5

7 00228718
8 07944150
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PREFACE

rd

S.No. Details

1 L74899DL1995PLC073281

2

3

4

5

7

8 Website:

9

10

11

12  
 

13

14

15

BUSINESS RESPONSIBILITY AND SUSTAINABILITY REPORT

77
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S. No. % of Turnover of PPAP

1

S. No.

1 34300

III. Operations

Location Number of plants Total

National 5 3 8

International

a. Locations Number

9
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S. No. Particulars Total

No. % No. % 

1 1243 17

2 927 780 147

3 2187 2023

S. No. Particulars Total

No. % No. % 

1

2

3

Total

No. % 

7 2

4 1

 Male Female Total Male Female Total Male Female Total

79
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S. 
No.

 Joint Venture

1

2

3

VI. CSR Details:

  `

  `

Mechanism 
in Place

Number of 
complaints 

Number of 
complaints 

resolution at 

Remarks Number of 
complaints 

Number of 
complaints 

resolution at 

Remarks

7 0 5 0

41 0 30 0
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S. 
No. 

Material Issue Risk or 

Implications

1

2

3

4

5

81
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7

8

9

10

11

12

13

14
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Disclosure Questions P1 P3 P6

83
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PPAP: other Committee

P1 P3 P6

P1 P3 P6

Questions P1 P3 P6
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SECTION C: PRINCIPLE-WISE PERFORMANCE DISCLOSURE

Directors
2

Personnel

2

other than 
305

Name of the 

enforcement 

institutions

Brief of the Case Has an appeal 

Settlement

Name of the 

enforcement 

institutions

Brief of the Case

Imprisonment

Punishment

85
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Directors

Number Remarks Number Remarks

Parameters Metrics

22 21
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1

Capex

87
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N I C 
Service

% of total 
Turnover 

34300 No No
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 Total Health insurance

a. Male 1243 0 0 0

b. Female 17 1 0 0 1

c. Total 227 0 0 1

a. Male 780 780 0 0 0 0

b. Female 147 147 0 0 0 0

c. Total 927 927 0 0 0 0

PF

ESI

89
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Retention rate Retention rate

Male 0 0

Female 1

Total 1

 

Total

measures

Total

measures

Male 2023 2023 2023 2020 2020 2020

Female 172 172 172

Total

Male 2423 2423 2020 2020

Female 205 205 172 172

Total

st
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10

91
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Year 
Remarks Remarks

practices
2 0 2 0

5 0 3 0

 No

value chain partners.



PPAP Automotive Limited | Annual Report 2023-24

92 93

Corporate Overview  |  Statutory Reports  |  Financial Statements

Whether Channels of communication 

No

No

  Environment:

 

  Healthcare:
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94

format:

Total No. % Total No. % 

1212

927 927 980 597

2187 2187 2192 1232

Total More than Minimum Total More than Minimum 

1212 1212

1243 1243 1193 1193

17 17 19 19

927 927 980 980

780 780 827 827

147 147 153 153

Male Female

Number Number

5 2

3 1

2023 
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resolution 
Remarks

resolution 
Remarks

Sexual Harassment

0 0

0 0

0 0
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Sexual Harassment

Sexual Harassment

Other

97
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environment.

Parameter

2912
0 0
0 0

2912

54205 52941
7725

0 0

Parameter

14108
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Parameter

implementation.

Parameter Unit

CO

99
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Parameter Unit

2 

2 

2

2

Parameter
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100

 

 

 

Total

 Incineration

 

 

Total

101
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Parameter 

14108
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Parameters Unit

Total Scope 3 emissions 

Total Scope 3 emissions per rupee of turnover 

activities. Not Applicable.

S.No. Details of the initiative Outcome of the initiative

4

impacts. 

103

Corporate Overview  |  Statutory Reports  |  Financial Statements

members.

S. No.

1

2

3

4

5

7
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S. No.

1 15

2 75

3 350

105
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a responsible manner.

As a % to total turnover

NIL

resolution at 
Remarks

resolution at 
Remarks

Number Reasons for recall
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0

 

107
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Automotive Parts Business:

109
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Electric Vehicle Component Business 

Risks

Outlook

Financial Performance

`
`
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Human Resources

Location I S O 
I A T F 

I S O I S O I S O 

PPAP

*

*

111
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INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF PPAP AUTOMOTIVE LIMITED

Opinion

Basis for Opinion 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
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Other Matter

113
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“Annexure 
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st

 

115
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Opinion 
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117
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`

`
Particulars

`
Particulars All Parties Promoters
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Public Deposits

Sr# Name of the Statute Nature of 
Dues

Amount in 
` Lakh amount relates

1
2

3
4

5

7

rd

119
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Issue of securities

Non-cash transactions

Cash loss

CSR unspent amount
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Particulars Notes  As at   As at  

ASSETS
Non-current assets

3

4
5

7
8
9

10

Current assets
11

7
12
13
14
15
8

Total Assets
EQUITY AND LIABILITIES

17
18

LIABILITIES
Non-current liabilities

19
4

20
21
22

Current liabilities

19
4

23

20
24
21

Total Liabilities

BALANCE SHEET  
AS AT 31st

(` 

DIN: 00148839

Abhishek Jain

Sachin Jain

121
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DIN: 00148839

Abhishek Jain

Sachin Jain

Particulars Notes  

INCOME
25

Expenses
27
28
29
30
31
32

   
   

-

Tax expenses 22

33

34

`
`

STATEMENT OF PROFIT AND LOSS 
FOR THE YEAR ENDED 31st

(` 
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STATEMENT OF CASH FLOWS  
FOR THE YEAR ENDED 31st

Particulars

(` 

123
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STATEMENT OF CASH FLOWS  
FOR THE YEAR ENDED 31st

Particulars

(` 

DIN: 00148839

Abhishek Jain

Sachin Jain
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AS AT 31st

(` 

` No. of Shares Amount

At 1st

As at 31st

As at 31st

Particulars Items of Other 
comprehensive 

income

Reserve
Securities 
Premium Stock 

Options 
reserve

Re-measurement 

plans
At 1st

Total comprehensive income  -    -   

At 1st

Total comprehensive income  -    -   

As at 31st

DIN: 00148839

Abhishek Jain

Sachin Jain

125
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Notes to Financial Statements 
st

1. Corporate information
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Particulars Useful lives 

  c. Investment properties

Notes to Financial Statements 
st

127
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Notes to Financial Statements 
st



PPAP Automotive Limited | Annual Report 2023-24

128

  i. Taxes on income

   

   

Notes to Financial Statements 
st

129
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  m. Leases

   As a lessee:

Notes to Financial Statements 
st
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   As a lessor :

Notes to Financial Statements 
st

131
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  r.  Financial instruments

Notes to Financial Statements 
st
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Less than 6 months

Notes to Financial Statements 
st

133
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Notes to Financial Statements 
st
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134

Notes to Financial Statements 
st

135
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Notes to Financial Statements 
st



PPAP Automotive Limited | Annual Report 2023-24

 (` 

Particulars  Furniture  Vehicle  Computer  Total 

Cost 
st

2022

As at 31st 

As at 31st 

Depreciation
st

2022

As at 31st 

As at 31st 

Net book value
As at 31st 

As at 31st 

Notes to Financial Statements 
st

137
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 (` 

Particulars
Construction Fixtures

 
Computer 

 Total 

As at 1st

As at 31st  -   

As at 31st

Total

Total

Particulars  Vehicle  IT Assets Total Lease liabilities
As at 1st

As at 31st  -   

As at 31st

As at 31st

As at 31st

Particulars

Total

Notes to Financial Statements 
st
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 (` 

 Total 
Cost as at 1st

st

Disposals  -    -    -   
st

Depreciation
st

As at 31st

As at 31st

Net book value
As at 31st

As at 31st

(`

  

 Fair Value of Investment Properties:

As at As at 

Total

Notes to Financial Statements 
st

139

Corporate Overview  |  Statutory Reports  |  Financial Statements

 (` 

Cost  Total 

As at 1st

As at 31st  -   

As at 31st

Amortisation

As at 1st

st

 -    -    -    -   

As at 31st

Net book value

As at 31st

As at 31st  -   

Total

As at 1st

As at 31st  -   

As at 31st

Particulars Total

Particulars Total

Notes to Financial Statements 
st
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 (` 

 Non-current Current
 As at As at   As at As at  

st

` 

st ` 10 

 

 -  - 

st

`
 -  - 

Other Investments

`

 -    -   
 -    -   
 -    -   
 -    -   

 -    -   

 -    -   
 -    -   
 -    -   
 -    -   

 -    -   

 -    -   
Total

for the same.

Notes to Financial Statements 
st
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 (` 

Non-current Current
 As at  As at   As at  As at  

Total

 As at As at  

Total

 As at As at  

Total

11. Inventories  As at  As at  

Total 

Note:

Notes to Financial Statements 
st
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 (` 
 As at As at  

Total 

Not Due Less than 
6 months

6 months More than Other Total

Total  -    -   

 -    -   
` st

Not Due Less than 
6 months

6 months More than Other Total

Total  -    -    -   

 -    -    -   

Notes to Financial Statements 
st

143
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 (` 

 As at As at  

 As at As at  

Total

Total 

 As at  As at  

Total

 As at  As at  

Other loans

Total

Notes to Financial Statements 
st
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 (` 

16. Other current assets  As at  As at  

Total

As at As at  

` `

` `

Total

Particulars As at  As at  

No. of shares Amount No. of shares Amount 

`

Notes to Financial Statements 
st

145
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 (` 

As at  As at  

Number of 
in class

Number of 
in class

Particulars As at As at  

S. No. Promoter’s Name
 No. of 
Shares 

% of shares  No. of 
Shares 

% of shares 

1

2
3
4
5

7
8

Notes to Financial Statements 
st
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 (` 
Amount

As at 1st

As at 1st

As at 31st

As at 1st

As at 1st

st

As at 1st  - 

As at 1st

As at 31st

As at 1st

As at 1st

As at 31st

As at 1st

As at 1st

As at 31st

As at 31st

As at 1st

Notes to Financial Statements 
st
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 (` 
Non-current Current

 As at  As at   As at  As at  

Term loans

Short Term Loans from banks:

Total

Repo. Rate
 As at  As at  

` 
`
`
`
`

` 
` 
`
`
`
`

`
`

Note I: 

Note II:

Notes to Financial Statements 
st
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 (` 
Note III:

Note IV:

Note V:

Note VI:

Bank  Limit
CC
CC
CC
CC

Note VII:

Amount as per 
books of accounts

Difference

Inventories

Inventories

Notes to Financial Statements 
st

149
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Notes to Financial Statements 
st

 (` 

Non-current Current

 As at As at  As at As at  

Total
` `

 (` 

Non-current Current

 As at  As at   As at  As at  

Total

st st

Particulars  As at  As at  

 As at As at  
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 (` 

31st st

Particulars  As at  As at  

st

Particulars Balance sheet

 As at  As at    

Particulars  As at  As at  

Particulars  As at  As at  

Notes to Financial Statements 
st
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 (` 
 As at  As at  

Total

Less than 1 More than 3 Other Total

Total  -    -    -   

Less than 1 More than 3 Other Total

Total  -    -    -    -   

 As at  As at  

Total

 

Total 

Particulars  

Particulars  

Notes to Financial Statements 
st



PPAP Automotive Limited | Annual Report 2023-24

152

 (` 

 

Total

 

Total 

 

 

Total

Notes to Financial Statements 
st

153
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 (` 
 

Total

 

Total

 

Total

Notes to Financial Statements 
st
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 (` 

st Total

Total

st Total

Total

Particulars  

No. of Shares

 

`

`

No. of Shares

`

Notes to Financial Statements 
st
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 (` 

` st `

Notes to Financial Statements 
st
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 (` 

st st

` st `

st

Notes to Financial Statements 
st
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 (` 

`

 

`

Particulars

`

 10  10 
 10  10 
 14  8 

` `

Notes to Financial Statements 
st
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 (` 

` st `

As at As at  

` st `

As at As at  

` st `

Notes to Financial Statements 
st

159
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 (` 
As at As at  

Total
Notes:

`

` `

` `

`
`

`

`
`

` `

12
` `

`

` ` `

` ` `
rd

Notes to Financial Statements 
st
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 (` 

1
2
3
4
5

7
8
9
10
11

control exists

Joint 
Ventures

Total

CSR expenses

Sales

Notes to Financial Statements 
st
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 (` 
#

Particulars

Total

Remuneration Remuneration

control exists

Joint 
Ventures

personnel

Total

Remuneration

Notes to Financial Statements 
st
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 (` 

Particulars

Notes to Financial Statements 
st
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 (` 

Particulars
FVTPL

cost
FVTPL

cost

 -    -   

` st `
` st ` 

st

Notes to Financial Statements 
st
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 (` 

st

Date of 
valuation Total

active markets observable inputs unobservable inputs

Financial assets

Financial liabilities

 (` 

st

Date of 
valuation Total

active markets observable inputs unobservable inputs

Financial assets

Financial liabilities

Notes to Financial Statements 
st
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 (` 

 i. Market risk

st

31st

st st

  A. Interest rate risk

INR
INR

INR
INR

Notes to Financial Statements 
st
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 (` 

Notes to Financial Statements 
st
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 (` 

Particulars Less than 3 months Total

Total  -   

Total

 iv. Excessive risk concentration

Particulars

st

Particulars

Debt

Notes to Financial Statements 
st
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 (` 

Ratio Numerator Denominator

Amount Amount 

Notes to Financial Statements 
st

Corporate Overview  |  Statutory Reports  |  Financial Statements

 (` 

Particulars Balance as on  
1st

Balance as on 
31st

Provisions

Total

Particulars  

A

` ` `

` `

B

` `

Particulars

Notes to Financial Statements 
st
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 (` 
 

st

Total

 
 

 

Name of the 
incorporation interest

account 
for the 

investment
as at as at Investment Investment as at as at 

Name of Joint Venture
incorporation interest

account 
for the 

investment
as at as at Investment Investment as at as at 

Notes to Financial Statements 
st
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 (` 

Particulars Description

Notes to Financial Statements 
st

DIN: 00148839

Abhishek Jain

Sachin Jain
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TO THE MEMBERS OF PPAP AUTOMOTIVE LIMITED

Opinion

Basis for Opinion

Auditor’s Responsibilities for the Audit of the Consolidated Financial 
Statements

Emphasis of Matter

INDEPENDENT AUDITOR’S REPORT 

173
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Other Matter

` `

` `

` `

31st

175
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Opinion 

Other Matters
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CONSOLIDATED BALANCE SHEET  
AS AT 31st

Particulars Notes  As at   As at  

ASSETS
Non-current assets

3

4
5

7
8
9

Current assets
10

11
12
13
14
7

15

Total Assets
EQUITY AND LIABILITIES

17

LIABILITIES
Non-current liabilities

18
4

19
20
21

Current liabilities

18
4

22

19
23
20
24

Total Liabilities

(` 

DIN: 00148839

Abhishek Jain

Sachin Jain
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS 
FOR THE YEAR ENDED 31st

DIN: 00148839

Abhishek Jain

Sachin Jain

Particulars Notes  

INCOME
25

Expenses
27

28
29
30
31
32

-

Tax expenses 21

33

34

`
`

(` 
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CONSOLIDATED CASH FLOWS  
FOR THE YEAR ENDED 31st

Particulars

 

(` 
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CONSOLIDATED CASH FLOWS  
FOR THE YEAR ENDED 31st

Particulars

(` 

DIN: 00148839

Abhishek Jain

Sachin Jain
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AS AT 31st

(` 

` No. of Shares Amount

At 1st

As at 31st

As at 31st

Particulars Items of Other 
comprehensive 

income

Reserve
Securities 
Premium Stock 

Options 
reserve

Re-measurement 

plans
At 1st  -   

Total comprehensive income  -    -   

As at 31st

Total comprehensive income  -    -   

As at 31st

DIN: 00148839

Abhishek Jain

Sachin Jain
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st

1. Corporate information

st

st
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st
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Particulars Useful lives 

  c. Investment properties 

 
st
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st
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st
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  n. Leases

   As a lessee:

 
st
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   As a lessor :

 
st
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st

  s. Fair value measurement

  t. Financial instruments

 
st
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st



PPAP Automotive Limited | Annual Report 2023-24

192

Less than 6 months

 
st
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st
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st
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 (` 

Particulars
Renovation 

 Furniture  Vehicle  Computer  Total 

Cost 
As at 1st April, 

As at 31st 

As at 31st 

Depreciation
As at 1st April, 

As at 31st 

As at 31st 

Net book 
value
As at 31st 

As at 31st 

 
st
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 (` 

Particulars
Construction Fixtures

Computer Total 

As at 31st  -   

As at 31st

As at 31st

Total

Total

Particulars  Vehicle  IT Assets Total Lease liabilities
As at 1st

As at 31st  -   

As at 31st

As at 31st

As at 31st

Particulars

Total

 
st
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 (` 

Cost Technical Website 
Development Development

 Total 

As at 1st  3.13  -   

As at 31st  3.13  -   

As at 31st  3.13 

As at 1st  -    -   
st

As at 31st  -   

Disposals  -    -    -    -    -   
As at 31st

Net book value
As at 31st

As at 31st  -   

Total
As at 1st  -    -    -   

As at 1st

As at 31st  -   

As at 31st  -   

As at 31st

Total

Total

 
st
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 (` 

6. Investments  Non-current Current

 As at As at   As at As at  

st

` 

`

Total

for the same.

 
st
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 (` 

Non-current Current
 As at  As at   As at  As at  

Total

 As at As at  

 

Total

 As at As at  

Total

 As at As at  

Total 

Note:

 
st
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 (` 
 As at As at  

Total 

Not Due Less than 
6 months

6 months More than Other Total

Total  -    -   

 -    -   
` st

Not Due Less than 
6 months

6 months More than Other Total

Total  -    -    -   

 -    -    -   

 
st
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 (` 

 As at As at  

Total

Total 

 As at  As at  

Total

 As at  As at  

Other loans

Total

 As at  As at  

Total

 
st
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 (` 

As at As at  

` `

` `

Total

Particulars As at  As at  

No. of shares Amount No. of shares Amount 

`

 
st
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 (` 

As at  As at  

Number of 
in class

Number of 
in class

Particulars As at As at  

S. No. Promoter’s Name
 No. of 
Shares 

% of shares  No. of 
Shares 

% of shares 

1

2
3
4
5

7
8

 
st



PPAP Automotive Limited | Annual Report 2023-24

204

 (` 
Amount

As at 1st

As at 1st

As at 31st

As at 1st

As at 1st

As at 31st

As at 1st  - 

As at 1st

As at 31st

As at 1st

As at 1st

As at 31st

st

st

As at 31st

As at 31st

As at 31st

 
st
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 (` 

Non-current Current
 As at  As at   As at  As at  

Term loans

Vehicle loans

Total

Repo. Rate
 As at  As at  

` 
`
`
`
`
`
`

`

`
`
`

`
`

 
st
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 (` 
Note i: 

Note ii:

Note iii:

Note iv:

Note v:

Note vi:

`

Note vii:

Bank  Limit

CC

CC

CC

CC

CC

CC

CC

 
st
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 (` 

Amount as per 
books of accounts

Difference

Inventories

Inventories

Note VIII: 

 
st
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 (` 

Non-current Current

 As at As at  As at As at  

 -    -    -   

Total  636.63 
 (` 

Non-current Current

 As at  As at   As at  As at  

Total

st st

Particulars  As at  As at  

  Particulars
 As at As at  

 
st
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 (` 

31st st

Particulars  As at  As at  

st

Particulars Balance sheet

 As at  As at    

Particulars  As at  As at  

 
st
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 (` 

Particulars  As at  As at  

 (` 

 As at  As at  

Total

Less than 1 More than 3 Other Total

Total  -    -    -   

Less than 1 More than 3 Other Total

Total  -    -    -    -   

 As at  As at  

Total

 
st
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 (` 

 As at  As at  

` 

Total  -   

 

Total

Particulars  

Particulars  

 
st
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 (` 

 

Total

 

Total

 
st
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 (` 

 

 

Total

 

Total

 

Total

 
st
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 (` 
 

Total

 
st
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 (` 

st

Total

st

Total

Particulars  

No. of Shares

`

`

`

 
st
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 (` 

` st `

 
st
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 (` 

st st

` st `

st

 
st
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 (` 

 

`

`

Particulars
Tranche- 1

`

 10  10 
 10  10 
 14  8 

` `

 
st
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 (` 

` st `

As at As at  

` st `

As at As at  

` st `

 
st
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 (` 
As at As at  

Total

Notes:
`

` `

` `

` 
`

` 

` 
`

` ` 

` `

`

` ` `

` ` `
rd

 
st

221

Corporate Overview  |  Statutory Reports  |  Financial Statements

 (` 

common control exists
Joint 

Ventures
Total

Sales

 
st
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 (` 

Particulars

Total

Remuneration Remuneration

control exists

Joint 
Ventures

personnel

Total

Remuneration

 
st
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 (` 

Particulars

 
st
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st

 (` 

Particulars

FVTPL
cost

FVTPL
cost

 -    -   

st
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st

 (` 

st

Date of 
valuation Total

active markets observable inputs unobservable inputs

Financial assets

Financial liabilities

st

Date of 
valuation Total

active markets observable inputs unobservable inputs

Financial assets

Financial liabilities
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st

 (` 

 i. Market risk

st

31st

st st

  A. Interest rate risk

INR

INR

INR

INR
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st

 (` 
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st

 (` 

Particulars Less than 3 
months months 

Total

Total  -   

Total

 iv. Excessive risk concentration

Particulars
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st

 (` 

st

Particulars As at As at 

Debt

As at As at As at As at 

Amount Amount
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st

 (` 

Particulars Balance as on 
1st

Balance as on 
31st

Provisions

Total

Particulars

A

` ` ` 

` `

B

` `
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st

 (` 

Particular As at As at 

 

st

Total
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st

 (` 

st

incorporation interests as at

Principal 
activities 

as at as at as at as at 

st

incorporation as at as at as at as at 
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st

 (` 

Particulars

Net assets

Particulars

`
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 (` 

Particulars

Particulars

Total

` st `

Particulars

Total

  Note :

` 

for `

`

`

`

 
st
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 (` 

OCI TCI

As % of 

net assets

Net 

assets

As % of As % of 

OCI

 OCI As % of 

TCI

 TCI 

 -    -    -    -   

Associate  -    -    -    -   

Joint Venture

Total

st

 
st
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 (` 

OCI TCI

As % of 

net assets

Net 

assets

As % of As % of 

OCI

 OCI As % of 

TCI

 TCI 

 -    -    -   

Associate  -    -    -   

Joint Venture

Total

st

 
st
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 (` 

Particulars Description

 
st

DIN: 00148839

Abhishek Jain

Sachin Jain
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Form AOC-1

(`
S. No. 1

ELPIS Automotives  

INR INR

 (` 

S. 
No.

Joint Venture

1
2
3

50
4
5

7
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