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Limited review report (unmodified) on unaudited quarterly standalone financial results and

standalone year—to-date results ofGOCL Corporation Limited pursuant to Regulation 33 ofthe Listing
Regulations

To

Board ofDirectors of GOCL Corporation Limited

We have reviewed the accompanying statement of unaudited standalone financial results (‘the

Statement”) of GOCL Corporation Limited for the quarter ended 31 December 2018 and the year-to-date
results for the period from 1 April 2018 to 31 December 2018 attached herewith, being submitted by the

Company pursuant to the requirements ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘Listing Regulations’).

This statement is the responsibility of the Company‘s Management and has been approved by the Board

ofDirectors. Our responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review

of Interim Financial Information Performed by the Independent Auditor of the Entity specified under

Section 143(10) ofthe Companies Act. 2013, This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the financial results are free of material misstatement. A

review is limited primarily to inquiries of Company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

We did not audit the financial statements of two subsidiaries, whose financial results reflect total assets

of Rs. 208.08 Lakhs as at 31 March 2018 and total revenues of Rs. 32.88 Lakhs for the year ended on

that date, as considered in the unaudited standalone financial results pursuant to the accounting of the

scheme ofamalgamation under the pooling of interest method in accordance with Appendix C oflnd AS

103 ”Business Combinations" as detailed in note 6 of the accompanying statement. These financial

statements were audited by another auditor and have been furnished to us by the Management and our

opinion on the standalone financial results, in so far as it relates to the aforesaid subsidiaries is based

solely on such audited financial statements for the year ended 31 March 2018.

mmm
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B S Fl &Associates LLP

Review report (continued)

We did not review the financial results of two subsidiaries, whose financial results reflect total assets of

Rs. 180.17 Lakhs as at 31 December 2017 and total revenues of Rs 7.19 Lakhs and Rs. 2458 Lakhs for

the quarter and nine months period ended on that date, as considered in the unaudited standalone financial

results pursuant to the accounting of the scheme ofamalgamation under the pooling ofinterest method in

accordance with Appendix C of Ind AS 103 ‘Business Combinations‘ as detailed in note 6 of the

accompanying statement, These unaudited financial results have not been reviewed by their auditors and

have been furnished to us by the Management and our report on the financial results is based solely on

such unaudited financial results certified by the Management of each of these subsidiaries

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited standalone financial results prepared in accordance with

applicable accounting standards ie Ind AS prescribed under Section 133 ofthe Companies Act, 2013

and other recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms ofRegulation 33 ofthe Listing Regulations including the manner in which it is to be

disclosed, or that it contains any material misstatement

for B S R & Associates LLP

Chartered Accountants

lCAI Firm Registration Number: 116231W/W-100024

K

e 7 \
4.:WW!/

/

Sriram Mahalingam
Partner

Membership No: 049642

Place: Hyderabad
Date: 08 February 2019
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STATEMENT
OF

UNAUDlTED
SYANDALONE

FINANCIAL
RESULTS
FOR
THE
QUARTER
AND
NINE
MONTHS
ENDED
DECEMBER
31,

2018

Rs.

Lakhs

Particulars

Quarter
ended

(Unau

'ed)

Nine
months
ended

(Unaudited)

Year
ended (Audited)

December
31,

2018

September
30,

2018

December
31,

2017

December
31,

Decem

2018

20
ber31, 17

March
31,

2018

1.

Revenue a)

Revenue
from
operations

b)

Other
income

2453.51 571.75

1995
20

583.23

2,234.01 528.37

7113.16 1748.43

6650.09 1650.42

8996.52 3279.21

Total
revenue

3025.26

2578.43

2762.38

8861.59

8300.51

12275.73

2.

Expenses 3)

Cost
of

materials
consumed

b)

Purchase
of

stock—in-trade
(2)

Changes
in

inventories
of

finished
goods,
workAin~progress
and

stock
-in-

trade

0’)

Excise
duty

e)

Employee
benefits

expense

f)

Finance
cost

9)

Depreciation
and

amortisation
expense

h)

Other
expense

849.78 259.48 569.84 33.31 49.15 1183.73

1023.00 18

75

754.63 43.65

(473
65)

15

74

584.68

547.43

30.23

8

48

46.68

38.25

936
66

981.72

2745.76 18.75 (162.99) 1769.50 104.60 139.83 3357.14

2326.60 84.72 (243
13)

163.16 1772.49 66.97 116.99 2582
67

3380
96

1

36.
38

(386.80) 163.16 2333.97 135.31 162
61

3880.06

Total
expenses

2945.29

2166
35

2389
90

7972.59

6870.47

9805.65

3.

Profit
before
exceptional
items
and
tax

(1-2)

4.

Exceptional
items
(net)
(refer
note
2)

5.

Profit
before
tax

(3+4)

6,

Tax
expense:

a)

Current
tax

l0)

Deferred
tax

6)

IV

T

credit
en

'

ement

Total
tax

expense

79.97 651.63 731.60 29.00 32.60 61.60

412.08

372.48

123.45

263.84

535

53

636.32

104
00

58.79

63.70 (3.45) (0.70)

162.79

59.55

389.00 817.78 1706.78 249.00 97.01 346.01

1430
04

389.20 1819.24 425
30

89

57 (2.30)
512

57

2470.08 407.65 2877
73

45814 157.54 (28.08) 557.50

7.

Net
profit
after
tax

(5-6)

670.00

372.74

576.77

1360.77

1306.67

2290.13

8.

Other
comprehensive
income

not

be

reciass

ed

to

profit
or

loss

10.20 (2.97)

10

20

(7

72)

(2.97)

2

67

30.60 (5.91)

(23.15) 8.01

40.80 (13.22)

Tor

I

other
comprehenswe
income

7.23

7

23

(5.05)

21.69

0516

27.58

5.

Total
comprehensive
income
(7+8)

10.Paid
up

equity
share
capital
(face
value
of

Rs.2
each)

“Reserves
excluding
revaluation

reserve
as

per

12.Earnings
per

share

Basra:
and

d

ted

(Rs

i

677.23 991.45

(not
annua

'Eed) 1.35

379

97

571.72

991.45

991

45

(not
annua

'sed)

(nor.
annua

sad)

0

75

1.16

(not
annualised)1

382.46 991.45 2.75

1291.52 991

45

(not
annua

’sed) 2.64

2317.71 991.45 37353.83
(annu

sed) 4.62

«(q/(wt?



Notes. 2

The

above

not

results
have

been

revtewed
by

the

Audit
Committee
and

approved
at

the

meeting
of

the

Board
of

Directors
of

the

Company
held

on

February
8,

2019

The

statutory

auditor
hat»
1

corned
out

imrted
re

n

of

the

inancral
results
for

the

quarter
and

nine
months
ended
December
31,

2018
and

have
issued
an

unmodified
opinion.

Exceptional
items:

(i)

For

the

r‘ne

mont.

ended
December
31

2018
represents
a)

reversal
of

provrsion
of

Rs

164,30
lakhs
for

doubtful
debts
created
in

earlier
years
by

adjusting
to

revaluation
reserve
in

pursuance
to

the

scheme
of

arrangement
in

2008419
0)

Rs

22.03
Latrl

5

represents
profit
on

account
of

sale
ot

certain
fixed
assets
wh

.

were
fully
impaired
in

ear

er

years,

c)

Reversai
nr'

pro

$13

for

mpa

ment
of

Rs

631

45

Lakhs
created
in

ea

r

years
on

account
of

favorable
order

rec

’

ed

by

the

Company
from

Hon'ble
Central
Excise
and

Servrce
Tax

appellate
tribunal

(ii)

a)

For

the

i

he

months
ended
December
31.

2017
represents
profit
of

Rs

167
46

Iakhs
on

account
of

sale
of

certain
plant
and

equipment
which

were
fully

impaired
in

earlier
years
(b)

Provision
reversal
of

Rs

221

74

Lakhs
on

account
of

favorable
order
received
by

the

Company
from
Hon'ble
Supreme
Court

one

of

the

claim
made
against
the

Company.

(i

)

For

the

year
ended
March
31

2018
represents
(a)

Profit
of

Rs.

18591
Iakhs
on

account
of

sale
of

certain
plant
and

equipment,
which

were
fully
impaired
in

earlier
years

and

(b)

Provision

reversal
of

Rs

221.74
Lakhs
on

account
of

favorable
order
received
by

the

Company
from
Hon'ble
Supreme
Court
in

one
of

the

claim
made
against
the

Company

Consequent
to

the

introduction
of

the

Goods
and

Servrce
Tax

(GST)
with
effect
from
J

y

1,

2017,
Central
Excise,
Va

ue

Added
Tax
(VAT),
etc,

have
been
subsumed
into
CST.
In

accordance

wrth

Indian
Accounting
Standard
on

Revenue
and

Sched

le

|

of

the

Companies
Act.

2013

e

Excise
Duti

s.

levies
like

GST,
VAT
etc.

are

not

part
of

Revenue.
Accordingly,

revenue
from

operations
for

the

quarter
and

nine

months
ended
December
31,

2018
are

not

comparable
With

the

previous
period.
The

following
additional

iformation
is

being
provided
to

fa

ate

such

understanding, ‘

_

Rs.

Lakhs

Particulars

Quarter
ended

Nine
months
ended

Year
ended

(Unaudited)

(Unaudited)

(Audited)

December
31,

September
30.

December
31,

December
31,

December
31,

March
31,

2018

2018

2017

2018

2017

2018

Revenue
from
operations
(A)

2,453.51

1,995.20

2,234.01

7,11316

6,550.09

8,996g

Excrse
duty
(Bi

-

a

~

‘

163.16

163.16

Sale
of

pr_oducts
excluding
excise
duty
(A

-

B)

2,453.51

1,995.20

2,234.01

7,113,16

6,485.93

8,833.36

Effective
Ap

1,

2018,
the

Company
has

adopted
Ind

AS

115

'Revenue
from
contracts
w

h

customers'
Based
on

the

assessment
done
by

the

management,
there
is

no

material
impact
on

the

revenue
recognised
during
the

period

As

per

Ind

AS

108
'Ooerating
Segments’,
the

Company
has
disclosed
the

segment
information
only
as

part
of

the

consolidated
financial
results.

Scheme
of

Arrangement
for

amalgamation
(‘the
scheme')
of

IDL

Buildware
L

|

ed

and

Gulf
Carosserie
India
Limited
with

the

Company
has

been
approved
by

the

Hon'ble
National
Company

Law
Tribunal
(NCLT),
Hyderabad
Bench
vrde

order
dated
November
27,

2018
with

an

appointed
date
of

October
1,

2017.
The
Company
has

filed
the

Order
received
from

Hyderabad
Bench

with
Registrar
of

Companies
(‘ROC‘)
on

November
30,

2018

The
scheme
has

been
accounted
underthe
'po

ing

of

interests'
method
in

accordance
with
Appendix
C

of

Ind

AS

103
'Business

Combinations
and
comparatives
have
been
restated
for

amalgmation
from
the

begin

9

or'

the

previous
yea

ie.

April
1,

2017

The
above

frnanc'als
results
are

also
available
on

the

Stock
Exchanges
website
i.e.wwvr.'.bserndia.com,
mvw.nse~india.com
and
the

Company's
website
www.goc|corp.com

By

Order
of

the

Board

For
GOCL
Corporation
Limited

(formerly
Gulf
Oil

Corporation
Limited)

W
S.

Framanik

Hyderabad

Managing
Director

February
8,2019

DIN

:

00020414



B S R & Associates LLP
Chartered Accountants

Salarpuna Knowledge City Telephone
'

+91 407182 2000

Orwell, B Wing, 6th Floor, Unit-3 Fax
'

+91 407182 2399

Sy. No 83/1, Plot No 2, Raidurg

Hyderabad7500081, lndia.

Limited review report (unmodified) on unaudited quarterly consolidated financial results and

consolidated year-to-date results of GOCL Corporation Limited pursuant to Regulation 33 of the

Listing Regulations

To

Board ofDirectors ofGOCL Corporation Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the

Statement’) of GOCL Corporation Limited and its subsidiaries (collectively referred to as ‘the Group’) for

the quarter ended 31 December 2018 and the year—to-date results for the period front 1 April 2018 to 31

December 2018 attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(‘Listing Regulations’).

This statement is the responsibility ofthe Company’s Management and has been approved by the Board

of Directors. Our responsibility is to issue a report on these consolidated financial results based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review

of Interim Financial Information Performed by the Independent Auditor of the Entity specified under

Section 143(10) ofthe Companies Act, 2013. This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the consolidated financial results are free of material

misstatement A review is limited primarily to inquiries ofCompany personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

We did not review the financial information of one subsidiary included in the statement of unaudited

consolidated financial results and year-to-date consolidated financial results, whose unaudited financial

information reflects total revenue ofRs. Nil Lakhs for the quarter and nine months ended 31 December 2018

and total assets of Rs. 109,410 Lakhs as at 31 December 2018. The financial information of this subsidiary

incorporated outside India is drawn up in accordance with the generally accepted accounting principles of

the respective country and have been reviewed by other auditor. The Company's management has converted

the financial results of such subsidiary located outside India from accounting principles generally accepted
in their respective country to accounting principles generally accepted in India. We have reviewed these

conversion adjustments made by the Company's management. Our conclusion in so far as it relates to the

balances and affairs of such subsidiary located outside India is based on the report of other auditor and the

conversion adjustments prepared by the management of the Company and reviewed by us.

V
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B S R & Associates LLP

Review report (continued)

Based on our review conducted as above. nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited consolidated financial results prepared in accordance with

applicable accounting standards i.e. lnd AS prescribed under Section 133 of the Companies Act, 2013

and other recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 ofthe Listing Regulations including the manner in which it is to be

disclosed. or that it contains any material misstatement.

for B S R & Associates LLP

Chartered Accauntants

ICAI Firm Registration Number: 11623lW/W-100024

Ws/
Sriam Mahalingam
Partner

Membership No: 049642

Place: Hyderabad
Date: 08 February 2019
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STATEMENT
OF

UNAUDITED

CONSOLIDATED
FINANCU‘L
RESUL1S
FOR
THE

QUARTER
AND

NINE

MONTHS
ENDED

DECEMBER
31.

2018
Rs.

Lakhs

Quarter
ended

Nine

Months
ended

Vear

ended

Particulars

(Unaudited)

(Unaudited)

(Audited)

December
31.

September
30,

December
31
.

December
31.

December
31.

March
31.

2018

2018

2017

2018

2017

2018

1.

Revenue

__

(a)

Revenue
from

operations

14418.71

10078.32

12301.03

37606.20

35352.82

49670.65

(b)

@1119.

income

1611.73

1524.46

1854.97

4789.89

5045.46

6868.21

Total

Revenue

16030.44

11812.78

13958.00

42596.09

40395.28

56538.87

2.

Expenses
8)

Cost
of

mammals
consumed

9169.80

6593.6

7889.53

23860.66

21173.57

29977.27

b)

Purohase
oi

stockrinrtrade

0.24

18.76

43.64

19.69

94.01

212.93

2)

($232995

nventories
otf

ished

goods,

workrineprogress
and

Sl’JCKrm

407.76

(622.10)

(114
86)

(354.38)

(209.43]

(40912)

d)

Excise
dilty

—

-

-

1403.40

1403.40

at

Emptoyee
benefits

expense

1366.68

1371.23

1364.08

4169.86

4189.81

5630.43

1)

Finance
cost

1020.49

1113
06

1073.89

3319.80

3564.66

4634.11

g)

Depreciation
and

amortisation
expense

151.08

151.22

147.73

438.66

403.76

558.26

h)

Other

expense

__

2833
2

2274.50

2540.02

8177.64

6919.25

10147.41

Total

expenses

14949.77

10900.30

2944.03

39651.67

37539.14

52164
69

3.

Profit

before

exceptional
ilems
and
iax

“-2)

1080.67

712.45

1011.97

2944.22

2559.14

4374.19

4.

Exceptiona
ems

(net)

(Refer
Note
2)

651.63

123.45

263.84

817.78

389.20

402.23

5.

Profit

befoie
tax

(3+4)

1732.30

335.93

1275.81

3762.00

3245.34

4778.41

6.

Tax

expense:

5‘)

Current
13"

386.81

198.40

233.78

966.93

842.53

1264.25

b)

De1eried
ta.

eluding
mat

credit)

77.41

35.95

37.00

133.64

81.84

101.38

Total
tax

expense

464.22

237.35

270
78

1100.57

924.37

1365.63

7.

Net

profit
after
tax

(5—6)

1268.06

598.58

1005.03

2661.43

2323.97

3410.76

8.

Other

comprehensive
Income

7'

(i)

items
that
w

not
be

reclass
d

to

profit
or

loss

~

Net

actuarial
ga

/((oss)
on

defined
bene

plan

10.20

10.20

(12.73)

30.60

(33.37)

39.51

Sigriaenéaggat
mg
to

items
that
w
i

not
be

reclas
ed
to

(2.97)

(2-97)

4.41

(8.91)

“-55

(12-77)

»

Gain!
loss)
on
e

u'it

instrument
valued
thiou
h

other

_

.

compr(ehen51ve
Somme

(Refer
Note
3)

9

(“75785)

9‘4b1'73

'

4704‘“

7

2743715

;

Items
that
w

be

reclassified
to

pro
‘1

or

loss

-

Ezegggige
d

.1erences
on

Iranslat.
ii

of

foreign

opeiat1ons(Reiei

(1842.72)}

5289.03

58.52

3,448.24

20.70

349
A1

r—Total
other

comprehensive
income

16592.34)

14757.99

50.20

3174.51

(1.12)

27853.90

9.

Total

comprehensive
income
for

the

quarter/
period

ended
(7+8)

(5324.26)
.

15356.57

1055.23

10336.24

2322.85

31274.68

10.

Paid
up

equity
share

capital
(Face
value
of

R52

each)

991.45

991.45

991.45

991.45

991.45

991.45

11.

Total

reserves

—

v

.

-

-

»

51090.74

12.

Ear
'

gs

per

share

(Nut

annualumd)
(Not

annuahsed)
(Not

annualised)
(Not

annualised)
(Nol

annualised)

(Annualised)

Basm
and

Dduied
(Rs)

2.55

1.21

7

03

5.37

4.59

6.85.4qu



SEGMENI

INFORMATION
UNDER

REGULATOON
33

OF

THE

SEBI

(LISTING

r7BL|GI‘.TIONS
AND

D!SCLOSURE

REQUIREMENTS)
REGULATIONS.
2015

FOR
THE

QUARTER
AND

NINE

MONTHS
ENDED

DECEMBER
31.

2018

Rs.

Lakhs

Partinulars

Quarter
ended

Nine

Months
ended

‘Iear

ended

(Unaudited)

(Unaudited)

(Audited)

Decer—e-r
31.
|

September
30.

December
31.

December
31,

December
31.

March
31,

2018

2018

2017

2018

2017

2018

T

Segment
revenue

7‘

—_

a.

Energetics
and

EKplOS‘VES

14392.81

10096.51

12360.67

37894.98

35405.90

50040.69

b.

Mining
8.

1nnastructur6

7.06

O

19

31.56

12.25

122.61

139.10

1

1-

Ream

43.32

42.44

23.32

102.84

69.99

92.39

:1.

Urialk‘cable
Income

1587.25

1473.64

1540.45

4586.02

4799.78

6266.69

To1a|

16030.44

11612.78

13956.00

42596.09

40398.28

56538.87

Less

110'

segment
revenue

.

.

.

_

.

.

Total

revenue

—

__

—

15030.44

11612.78

13956.00

42596.09

40398.28

56536.67

2.

Segment
results

__

H

Profit

before
tax

and

finance
costs

a.

Energetics
and

Explosives

.

997
10

630.33

577.75

3021.61

2311.53

3774.29

b

Mining
6

Wrastructure

7.45

16.55

45.83

26.02

165.10

199.63

c.

Flea‘tv

30.74

29.94

4.03

70.78

27.17

32.57

1013'

1035.29

876.82

628.41

3118.41

2503.00

4006.59

1

055'
(i)

Finance
costs

1020.49

1113.06

1073.90

3319.80

3564.67

4634.11

_

(

)

Other

unrallocable
expenditure
net
011

unrallocable
moome

(1717.50)

(1072.17)

(1721.30)

(3963.39)

(4309.11)

(5403.93)

Total
profit

be'ore
tax

1732.30

835.93

1275.81

3762.00

3248.34

4776.41

3.

Segment
assets

4

Energetics
and

Explcswes

26877.40

27551.95

29931.51

26877.40

2998151

26160
21

1:)

Mining
8

|n1rastruciu1e

18.03

19.86

105.19

18.83

105.19

40.02

0-

Really

30450.07

30950.54

31046.27

30450.07

31046.27

31048.98

0.

Others

122.15

171.25

179.80

122.15

179.80

161
54

e.

Unallocabie
£53913

114696.28

129369.34

97529.10

114598.38
97

529.10

12309553

Total

7

'7'

_
_

172166.83

188063.34

158841.87

172166.83

158841.87

180546.28

figmeni
liabilities

a.

Energetics
and

Exp!0slves

12653.23

13686.72

17691.52

12653.23

17691.52

13697.14

b.

Mming
&

|n1ras1ructure

40.38

48.18

88.14

40.38

68.14

55.18

C.

Realty

82.97

82.97

33.18

82.97

33.18

33.1
B

d.

Others

6.69

18.62

19.23

5.59

19.23

19.04

e.

Unallocable
Ila

67674.71

77170.41

88034.60

67674.71

88034.60

54727.64

7012'

‘

80457.98

91015.90

105866.97

80457.98

105866.97

98532.18414w“



Notes
1

The

above

financial
results
have

been

rewewed
by

the

Aiidit

Committee
and

approved
at

the

meeting
01

the

Board
of

Directors
of

the

Company
held
on

February
8.

2019
The

statutory
auditor
have

carried
out

limited
reVIew
ot

the

financial
results
tor

the

quarter
and

nine

months
ended

December
31.

2018
and

have

Issued
an

unmodified
opinion

naI

Items:

(2)

For
the

nine

months
ended

Deccmber
8.

.

2018

represents
a)

reversal
of

prnvtsron
of

Rs

164.30
Lakhs
tor

dcumliil
oebts

created

the

scheme
of

arrangement
in

200809.
b)

Rs

22

03

Lakhs

represents
profit
on

acco

ear
er

years
by

adjusting
to

revaluation
reserve
I

pursuance
to

n!

01

sale
oi

certain
fixed

assets
which
were

tully

impaired
In

ear
er

years,

c;

Reversal
ol

pmvrsion
for

impairment
01

Rs

631
45

Lakhs

created
In

earlier
years
on

account
01'

lavorable
order

received
by

the

Company
from

Hon'ble
Central
Excise
and

Service
Tax

appellate

tribunalreversal
of

Rs

221.74
Lakhs
on

account
of

favorable
order

received
by

the

Company
from

Hon'ble

Supreme
Court
in

one
of

the

claim

made

against
the

Company.

a)

For
the

nine

months
ended

December
3

2017

represents
prolit
at

Rs

167
46

Lakhs
on

account
01

sale
of

certain
plant
and

equipment
which
were

fully

Impaired
In

earlier
years
(b)

Provision

(in)

For
the

year

ended
March
31.

2018

represents
(a)

Profit
0!

Rs

180
49

Lakhs
on

account
of

sale
of

certain
plant
and

equment.
which
were

fully

Impaired
In

earlier
years
and
(b)

Provision
reversal

01

R5

221
74

Lakhs
on

account
of

favorable
order

received
by

the

Company
from

Hon'ble

Supreme
Court
In

one
01

the

claim

made

against
the

Company

3

Orher

comprehensive
income

includes
Rs

7808.44
Lakhs

towards

increase
in

fair

value
01

investment
(net
of

exchange
gain/loss
on

translation)
from
Rs.

43972.20
Lakhs
as

at

March
31.

2018
to

Rs

51780
64

Lakhs
as
at

December
31.

2018.

classified
as

available
tor

sale
in

Gulf

Houghton
Lubricants
Limited

4

Consequent
to

the

introduction
of

the

Goods
and

Sewice
Tax

(GST)
with

effect
from

July
1.

2017.

Central
Excise,
Value

Added
Tax

(VAT),
etc.

have

been

subsumed
into

(381
In

accordance
with

Indian

Accounting
Standard
on

Revenue
and

Schedule
I

oi

the

Companies
Act.

2013
on

ke

Excise
Duties
e

'

5

like

GST.
VAT
etc.
are

not

part
of

Revenue.

Accordingly.
revenue
from

operations
for

'

us

period,
The

Iollowing
ad

tional

information
is

being

provided
to

facilitate
such

understanding.

the

nine

months
ended

December
31.

2018
are
not

comparable
with
the

pre

[

Quarter
ended

Nine

Months
ended

Year

ended

Particulars

Maudited)

(Unaudited)

(Au

ed)

‘

December
31.

September
30.

December
31,

December
31,

December
31.

March
31.

2018

_

2018

2018

2017

2018

2017

Revenue
from

operations
(A)

14418.71

10078.32

12301.03

37806.20

35352.82

49670.66

Excise
duty
(8)

.

.

,

,

1,403.40

1.403.40

Sale
of

products
excluding

exCise
duty
(A

-

B)

14418.71

10078.32

12301.03

37806.20

33949.42

48267
26

5

Etlective
April
1.

2018.
the

Company
has

adopted
ind

AS

115

'Revenue
from

contracts
with

customers'
Based
on

the

assessment
done
by

the

management.
there
is

no

material
impact
on

the

revenue

recognised
during
the

period

6

Scheme
of

Arrangement
for

amalgamation
('the

scheme')
of

IDL

Buildware
'ted

and

Cult

Carosserie
India

Limited
with
the

Company
has

been

approved
by

the

Hon'ble

National

Company
Law

Tribunal
(NCLT).

Hyderabad
Bench
vide

order
dated

November
27.

2018
with
an

appointed
date
01

October
1.

2017.
The

Company
has

filed
the

Order

received
from

Hyderabad
Bench
with

Registrar

of

Companies
('ROC')
on

November
30.

2018.
The

scheme
has

been

accounted
under
the

'poo
rig

of

interests'
method
in

accordance
wrth

Appendix
C

of

Ind

AS

103

Business

Combinations'
and

comparatives
have
been

restated
for

amalgmation
lrorn
the

beginning
of

the

previous
yea

.Ap

l1.2017.

7

The

above

consolidated
financial
results
are

also

available
on

the

Stock

Exchanges
website

'e.www.bseindia
com.

www.nse-india.com
and
the

Company‘s
website

www.gocicorp.com.
By

Order
of

the

Board

For

GOCL

Corporation
Limited

M

HyderabadFebruary
08,

2019

S.

PramanikManaging
Director

DIN
:

00020414


