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BSE Limited

Corporate Relationship Department,

New Trading Ring,

Rotunda Building, P. J. Towers,

Dalal Street, Fort,

Mumbai 400001. (Company code: 509557)

National Stock Exchange of India Ltd.

Exchange Plaza, Plot No. C/1, ‘G’ Block,

Bandra-Kurla Complex,

Bandra East,

Mumbai 400051. (Symbol: GARFIBRES, Series: EQ)

Dear Sirs,

Sub: Disclosure of Related Party Transactions for the half year ended 31%t March, 2022
Pursuant to the provisions of Regulation 23(9) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find attached herewith disclosure of Related
Party Transactions for the half year ended 31%t March, 2022.

Please acknowledge the same.

Thanking you,

Yours faithfully,
For GARWARE TECHNICAL FIBRES LIMITED

M
— 1
Sunil Agarwal

Company Secretary
M. No. FCS 6407

Encl.: as above

Registered Office
Garware Technical Fibres Ltd. (Formerly Garware = Wall Ropes Ltd.): Plot No. 11, Block D-1, M.L.D.C., Chinchwad, Pune 411 019, India.
T +91 20 3078 0000/0306 ¢ pune_admin@garwarefibres.com www.garwarefibres.com CIN: L25209MH1976PLC018939



Garware Technical Fibres Limited
CONSOUIDATED DISCLOSURE OF THE TRANSACTIONS OF THE COMPANY AND ITS SUBSIDIARIES WITH RELATED PARTIES, FOR THE HALF YEAR ENDED ON 31ST MARCH, 2022 Rs. In Lakhs

Additional disclosure of related party transactions - applicable only in case the
related party transaction relates to loans, inter-corporate deposits, advances
or investments made or given by the listed entity/subsidiary. These details
need to be disclosed only once, during the reporting period when such
transaction was undertaken.
S. | Details of the party Details of the counterparty Type of Value of the Value of |in case monies are due In case any financial Details of the loans, inter-corporate deposits,
No. (listed related party transaction| related party |transaction| toeither partyasa | indebtedness isincurred to advances or investments
entity/subsidiary) (see Note 5) transaction as | during the result of the make or give loans,
entering into the approved reporting | transaction (see Note | inter-corporate deposits,
transaction by the audit | period (see 1) advances or investments
Name Name Relationship of the committee (see Note Opening | Closing Nature of | Cost [Tenu| Nature |Intere|Tenu|Secured| Purpose for
counterparty with the listed Note 6b) balance as | balance as | indebtedness| (see | re (loan/ st re / which the
entity or its ’ 6a) of on (loan/ Note advance/ | Rate unsecur | funds will be
subsidiary 1.10.2021 { 31.3.2022 | issuance of 7) inter- (%) ed utilised by
debt/ any corporate the ultimate
other etc.) deposit/ recipient of
investment funds (end-
usage)
| 1 Garware Technical Wholly Owned Subsidiary of Garware Technical |Sale of goods 15,000.00 | 9,979.10 586.21| 3,594.65
__21 Fibres USA Inc. Fibres Ltd Rendering of Services 10.00 3.67
_{ Garware Technical Wholly Owned Subsidiary of Garware Technical |Sale of goods 12,500.00 5,089.07 | 2,462.28 | 3,522.21
4 Fibres Chile SpA Fibres Ltd Rendering of Services 6.00 2.69
: Corporate Guarantee 757.9* 757.9*
5 Mr. V. R. Garware Executive Director - Key Managt t Personnel [R i As approved by 891.30 670.00
the Shareholders
of the Company
—— Garware Technical - -
6 s Mrs. M. V. Garware Non-Executive - Non Independent Director & 0.60
Fibres Ltd
|| Member Rs. 20,000 per
_71 Mr.R. M. Telang. Non-Executive - Independent Director Sitting fee meeting of ?he 1.00,
|8 Mr. S. P. Kulkarni Non-Executive - Independent Director Board and its 1.00
9 Mr. S. S. Rajpathak Non-Executive - Independent Director Committees 0.40
[ 19] Ms. Mallika Sagar Non-Executive - Independent Director 0.20
L 11 Garware Capital Enterprise over which control is exercised by the Deposkt taken - As approved by 3,355:00
| 12| Markets Ltd. individual - Mr. V. R. Garware & Member of Intere?t on Deposit the Audit 181.78
| 13] VRG Investments Ltd. Promoter Group Deposit taken Commttae 3.00 637.00
14 {Interest on Deposit 37.96,
Total (of Note 6b) 16,191.77

*The Company had given corporate guarantees for bank credit facilities for its wholly owned subsidiary - Garware Technicai Fibres Chile SPA. The Bank borrowing of the subsidiary as of 31st March, 2022 are Rs. nil lakhs
Notes:
1. |The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, to be disclosed for existing related party
transactions even if there is no new related party transaction during the reporting period. R
2. |Where a transaction is undertaken b d bers of the consolidated entity {(between the listed entity and its subsidiary or b 1 subsidiaries), it may be reported once.
Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed banks

4. |For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. Companies with financial years ending in other months, the six
months period shall apply accordingly.

S. [Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be disclosed
separately and there should be no clubbing or netting of transactions of same type. However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale
transactions with the same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. There should be no netting off for sale and purchase transactions. Similarly,

loans advanced to and received from the same counterparty should be disclosed separately, without any netting off. For Garware Technical Fibres Ltd.
6. |In case of a multi-year related party transaction:
a. The aggregate value of such related party ion as app d by the audit i shall be disclosed in the coll “Value of the related party ction as approved by the audit ittee”.

b. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.
7. |"Cost" refers to the cost of borrowed funds for the listed entity. i

PAN will not be displayed on the website of the Stock Exchange(s). Mukesh Surana
9. |Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported. CFO
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