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June 21, 2021

To, To,

Dept. of Corporate Services, National Stock Exchange of India Ltd.
BSE Ltd. Exchange Plaza,

25th Floor, Phiroze Jeejeebhoy Tower, Plot no. C/1, G Block,

Dalal Street, Fort, Bandra-Kurla Complex

Mumbai - 400 001 Bandra (E) Mumbai - 400 051
Company Code:532980 Symbol: GOKUL

Dear Sir/ Madam,
Sub: Outcome of Board Meeting held on Monday, June 21, 2021
Meeting Start Time: |21 00 NoonN Meeting End Time: _ 5 : 2.0 P

In compliance to the provisions of SEBI (LODR) Regulations 2015, we have to inform you that
the Meeting of Board of Directors of the Company was held today (i.e. 21.06.2021), in which
Board has approved, considered and adopted the following:

l. the Standalone and Consolidated Audited Financial Results for the quarter and year
ended on March 31, 2021.

2. Based on the recommendation of Nomination and Remuneration Committee and subject
to approval of the shareholders, and any required regulatory approvals and applicable
conditions thereof;

a) Re-appointment of Mr. Balvantsinh Rajput (DIN 00315565) — Managing Director of
the Company for a further period of 5 (Five) years

b) Re-appointment of Mr. Dharmendrasinh Rajput (DIN03050088) — Whole Time
Director designated as an Executive Director of the Company for a further period of
5 (Five) years

The details for above appointments as required under SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 9"September, 2015along with the brief profile is given in

Annexure A to this letter,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby enclose the following:

1) Standalone and Consolidated Audited Financial Results for the quarter and year ended on
March 31, 2021.
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2) Auditors' Report on Standalone and consolidated Audited Financial Results.

Further, pursuant to the provisions of Regulation 33(3)(d) of the SEBI (LODR)
Regulations, 2015, it is hereby declared that M/s M. M. Thakkar &Co., Statutory
Auditors of the Company have issued the Audit Reports (Standalone and Consolidated)
for Financial Year 2020-21 with an unmodified opinion.

You are requested to take the above on record.
Thanking you.

Yours truly,
For Gokul Refoils and Solvent Limited

(

Abhinav Mathur
Company Secretary & Compliance Officer
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Annexure A
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CIN : L15142GJ1992PLC018745

Name of Director

Mr. Balvantsinh Rajput

Mr. Dharmendrasinh Rajput

DIN 00315565 | 03050088

Reason for change viz. Re-appointment of Mr. Balvantsinh Rajput | Re-appointment of Mr.

appointment, resignation; | (DIN: 00315565), Managing Director of the | Dharmendrasinh Rajput (DIN:

petneesl-death-or Company pursuant to end of his current | 03050088), Whole Time Director

etherwise term for a further period of five (5) years | designated as an Executive Director of
w.e.f. 14™ June, 2021 to the Company pursuant to end of his
13™ June, 2026 (both days inclusive) current term for a further period of

five (5) years w.e.f. 10" June, 2021 to

- 1 09" June, 2026 (both days inclusive)

Date of appointment / Period of five (5) years commencing from | Period of five (5) years commencing

cessation (as applicable)
& term of appointment

14" June, 2021 to13" June, 2026.

He would be liable to retire by rotation.

Brief profile

from 10™ June, 2021 to 09" June,
2026.

He would be
rotation.

liable to retire by

Mr. Balvantsinh Rajput is the Chairman,
Managing Director and Promoter of Gokul
Refoils and Solvent Limited. He started his
career in the year 1982 by setting up an oil
mill of 50 TTD capacities. Later in the year
1992 he laid the foundation of Gokul
Refoils and  Solvent Limited. Mr.
Balvantsinh Rajput articulated, designed
and implemented the growth story of Gokul
Refoils and Solvent Limited. He has more
than 3 decades of experience in edible oil
industry.

He is involved in overall management,
forming business strategy and Business
Planning of the Company.

Mr. Dharmendrasinh Rajput, aged 31 [
years, has more than decades of
experience in edible oil industry and
agro product industry. He is one of the
Member of Promoter Group of Gokul
Refoils and Solvent Limited.

He has been looking after the Overall
Management, Strategic Management,
Business planning.

Disclosure of
relationships between
directors (in case of
appointment of a
director).

Father of Mr. Dharmendrasinh Rajput,
Executive Director of the Company.

Son of Mr. Balvantsinh Rajput,
Managing Director of the Company.

Information as required
pursuant to BSE Circular
with ref. no.LIST/
COMP/14/2018-19 and the
National Stock Exchange of
India Ltd with ref. no.NSE/
CML/ 2018/ 24, dated20th
June, 2018

Mr. Balvantsinh Rajput is not debarred
from holding the office of director by virtue
of any SEBI order or any other such
authority.

Mr. Dharmendrasinh Rajput is not
debarred from holding the office of |
director by virtue of any SEBI order
or any other such authority.
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Audited Financlal Results (Standlone) for the Quarter and year ended 315t March, 2021

Standalone Financlal Results (Rs. In Lakhs
Quarter ended Yoar ended
Quarter ended | Quarter ended | Quarter ended Year Ended Year Ended
Satiodlars 31,03.2021 31,12,2020 31,03.2020 31,03,2021 | 31032020
n.(«:':‘:::)- o | Wnavdied) m":"“:"::" . (Audited) (Audited)
Revenue from Operations 856.21 38.39 1,295.76 1,002.77 1,757.13
Other_Income 151,69 122.80 333,37 600,16 1,127.16
|_[Total Revenue 1,007.90 161,20 1,629.14 1,602,93 2,884.29
1| |Expenses
Cost of Materials consumed (0.00) g - (0,00) -
Purchase of Stock-in-Trade 789,51 - 592.66 792.50 1,046.35
Employee benefits expense 41.69 47,79 49,77 185.50 217.58
Finance Costs 0.12 0.07 0.35 0.36 0.69
Depreciation and amortisation expense 15.82 11,04 11,09 49.03 23.36
Other Expenses 31.44 33.23 180,32 217.89 289.75
Total Expenses 878.58 92.13] 834.19) 1,245.28 1,577.72,
1l |Profit/(Loss) before ional items and tax (I - I1) 129.32 69.06 794.95| 357.65 1,306.57,
IV |Exceptional Items - - - - -
V |Profit/(Loss) before tax (Ill - IV) 129.32 69.06| 794.95| 357.65 1,306.57
VI |Tax Expense
a) Current tax 13.10 12.13 5.24 54,16 58.49
b) Deferred tax 1.80 (0.59) 217.89 0.10 49351
<) Excess/(Short) Provision Of Earlier Years 5.77 - 0.39 7:73 12.79
20.66 11.54 223.51 61.97 564.80
VIl |Net Profit/(Loss) for the period after tax (V-VI) 108.65| 57.52] 571.44] 295.68| 741.77,
Vil |Other Compreh Income / (E: ) - (Net of Tax) - (0.52) 4.62 (6.00) 1.98
IX_|Total C Income (VII + VIII) 108.65| 57.00 576.06 289.67 743.75|
X |Paid-up Equity Share Capital (Face Value of Rs.2/ per share) 1,979.90] 1,979.90) 2,637.90) 1,979.90 2,637.90]
XI |Earning per equity share
(a) [Basic(Rs.) 0.11 0.06 0.43 0.30 0.56
(b) lDiluled(RsJ 0.11 0.06 0.43 0.30 0.56

Notes

~

w

o

w

1 The above audited standalone financial results have been reviewed and r
by the Board of Directors at the meeting held on June 21, 2021 are available on the Company's website-www.gokulgroup.com and on the websites of BSE
(www.bseindia.com) and NSE (www.nseindia.com ).

ded by the audit ¢ and have been approved and taken on record

The above financial results have been prepared In accordance with Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013
read with Rule 3 of the the C
('SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015.

(Indian A ing ds) Rule 2015 and in terms of regulation 33 of the Securities and Exchange Board of India

The results of the Company for the quarter and year ended 31 March 2021 have been audited by the Statutory Auditor and they have issued an unmodified
2audit report on the same.

The standalone figures of the quarter ended 31st March , 2021 and 31st March, 2020 are the balancing figures between the audited figures in respect of the
full financial years and the publised unaudited year to date figures upto third quarter of the respective financial years. Also the figures upto the end of the
third quarter were only reviewd and not subjected to audit.

The Company has considered the possible effects that may arise out of the still unfolding COVID-19 pandemic on the carrying amounts of property, plant &

o

beldi

gible assets, i ts, inventories, trade receivables, etc. For this purpose, the Company has considered internal and external sources of
information up to the date of approval of the standalone Financial Results including credit ports and related information, economicts, market value of
certain investments etc. Based on the current estimates, the Company does not expect any significant impact on such carrying values. The impact of COVID-
19 on the Company's financial statements may differ from that estimated as at the date of approval of Standalone Financial Results.

During the year ended March, 31, 2021, the Company has bought back 3,29,00,000 Equity shares of Rs. 2/- each at a price of Rs. 12/- per Equity Share for an
aggregate amount of Rs. 3,948 lakhs, being 24.94% of the total number of Equity Shares of the paid-up Equity Share Capital of the Company. The said Equity
Shares bought back were extinguished on Octomber 6, 2020. Further an amount of Rs. 4,157 lakhs (including income tax and direct buyback costs) has been
utilized from Other Equity for the aforesaid Buy-back and Capital redemption reserve account of Rs.658 lakhs (representing the nominal value of the Equity
shares bought back) has been created as an apportionment from retained earnings. Consequent to the Buyback, the paid-up Equity share capital has reduced
by Rs. 658 Lakhs and stands at Rs. 1,979.90 lakhs consisting of 98,995,000 Equity Shares of Rs, 2/- each, Further, earnings per share has been adjusted on
account of buy back of shares

7 The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and
Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has invited
suggestions from stake holders which are under active consideration by the Ministry. Based on an initial assessment by the Company and its Indian

dq

ies, the

o

Place: Ahmedabad
Date: 21/06/2021

| impact on Pr fund contributions and gratuity provision by the Company and its Indian subsidiaries is not expected to be

material. The Company and its Indian subsidiaries will complete their evaluation once the subject rules are notified and will give appropriate impact in the
financial results in the period in which, the Code becomes effective and the related rules to determine the financial impact are published.

Previous year/quarter figures are regrouped and rearranged wherever necessary.

For Gokul Refoils & Solvengdjmited
- ¢ —

Balvantsinh C. Rajput
Chairman & Managing Director
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Statement of Assests and Liabllities
(Rs, In Lakh)
Standalone
As at 31-03-2021 | As at 31-03-2020
Audited Audited
58.44 747.82
55.54 222.90
1,275.48 -
1.00 3.70
8,602.42 8,602.42
0.95 0.95
3,462.18 3,234.89
6.62 6.62
248.28 246.36
101.82 103.77
13,812.75 13,169.44
¥ d 1,950.36 3,499.14
: n Trade receivables 104.44 723.25
(i) Cash and Cash Equivalents 11.55 851.17
{iv) Other Bank balance 0.89 45.35
1,210.30 1,210.30
52.60 63.83
5,162.78 7,346.78
8,492.91 13,739.83
22,305.66 26,909.27
1,979.90 2,637.90 |
19,268.23 23,135.10 \
21,248.13 25,773.00
26.65 23.65
26.65 23.65
(a) Financial liabilities
(i) Trade payables
(3) Total outstanding dues of micro and small enterprises - 9.71
(b) Total outstanding dues of creditors other than micro
and small enterprises 57.39 98.47
(ii) Other Financlal liabilities 111 0.95
(b) Other current liabilities 952.58 967.34
(c) Provisions 6.35 13.15
(d) Current Tax Liabilities (Net) 13.45 23.00
1,030.88 1,112.62
Total Liabilities 1,057.53 1,136.27
Total Equity and Liabilities 22,305.66 26,909.27
For Gokul Refoils & Solvent Limited
et <Y
Place: Ahmedabad Balvantsinh C. Rajput
Date: 21/06/2021 vz Chairman & Managing Director
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ash Flow Statement for the year ended March 31, 2021 {Rs. In Lakhy
e For the year ended on| For the year ended on
31st March, 2021 31st March, 2020 1
!
Y 357.65 1,306.57 ‘
25
R,
4903 23.36
(465.35) (633.48)
0.36 034
(0.00); s
(120.34) -68.47
(0.97) >
19.59 1341
(517.68) (664.84)
Capital Changes (160.03) 641.74
1.95 1432
- 0.23
618.82 (720.54)
a 44 .46 (39.87)
Others Financial Assets 11.24 6.04
2,184.00 1,721.31
_‘ nt Financial Liabilities - Trade Payables (50.79) (185.23)
screase) in Current Financial Liabilties - Other Liabilties 016 go
r (36.21) (316.58)
2,614 1,106
(69.43) (72.35)
(12.40) (7.29)
2,531.77 1,026.38
2,531.77 1,026.38
1412
- (851.79)
(465.08) -
1,903.39 667.50
8.40 0.01
0.00
097 -
(4.18) (12.45)
1,443.51 (182.61)
| Intere (0.36)
 Payment for buy back of shares including transaction cost (3,981.41)
_| Payment of tax on buy back of share (833.13)
lghtﬂ— Financial Activities (4,814,90)
R 4 Net Increase /() Decrease In Cash And Cash Equivalents (839.62) 838.77
[ ‘ Opening Balance In Cash And Cash Equivalents 851.17 12.40
: | Closing Balance In Cash And Cash Equivalents 11,55 851.17
Reconclliation of cash and cash equivalent with Balance sheet .
cash and cash equivalent as per Balance sheet 11.55 851.17
Closing Balance In Cash And Cash Equivalents as per Balance sheet 11,55 851.17
For Gokul Refoils & Solvent Limited
Ce ot 1 \
Place: Ahmedabad 9 Balvantsinh C. Rajput
Date: 21st June, 2021 Chairman & Managing Director
"
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Year ended dist March, 2021

o 2 Consolidated Financi [Rs. In Lakhs)
s _Quarter ended Tayenitd
3 os0a | anaz2020 11.00.2000 30320210 | 31032000
(Audited) (Audited)
Neterote. 4 | (Unouted] | e | (Avdned) | (Audien)

65,6812 61,928.58 48,212.00 24646659 | 216,171 68

v 200 7% 345 99 240.46 23175 2,09437

T 7187 62,204.87 5284 | 24770433 | 21841605

=5 56,453 19 60,468 8) A4, 343 05 222,12414 188,116 35

292022 1,595 04 3,968.15 2,713713 16,226 74

270182 (4,274.63) 3,923.10) 2,16).45 (331.68)

3 (I 160.07 346.16 1,400.08 14224}

490 18 54907 563 50 2,006 14 285721

13521 12927 a4 an 535 16 55622

EX 151998 2,855 50 197253 9,049 64 691147
SIS 64,564.47] 61,683 24 4741561 245,014.77 215,758.75
a1 907.39 59133 1,036.93 2,689.57 1,657.30
T 907.39 591,33 1,06,93 2,689.57 2,657.30,

5 2561 196 42 172122 24958

i i (3477) (5085) (138 04) 506.12

X 648 - 75 76.49

S G 21732 145.57 643.93 679.21
F Y 690.07 44576 2,045,64 1,978.08

7 g‘[ .42 66 26.31)

- - 717.97 3834 2,051.29 1,951.77
€< .90 2,637.90 1,979.90 2,637.90
070] 045 | 0.63 2.07 | 150

070 04s | 063 207 | 1.50

with Indian Standards as under Section 133 of the Companles Act, 2013 read with
Standards) Rule 2015 and in terms of regulation 33 of the Securities and Exchange Board of India ('SEBI) (Uisting
-.unm

h“‘h*ﬂwm = Agro based commodities as its only primary business segment since Its
sale of edible-non edible oils to its customers. The Chief operating Decision Maker monitars the operating results
Accordingly In the context of ‘Ind AS 108 - Operating Segments’ the principle business of the Group constitute a single

315t March , 2021 and 315t March, 2020 are the balancing figures between the audited figures in respect of the full
m!o date figures upto third quarter of the respective financial years. Also the figures upto the end of the third quarter

=
#a:‘n»'-f
uﬁtﬁ may arise out of the still unfolding COVID-13 pandemic on the carrying amounts of property, plant & equipment,
trade M etc. For this purpose, the Group has considered internal and external sources of information up to the
Financial Results Including credit ports and related information, economicts, market value of certain investments etc. Based on the
f”n-a any significant impact on such carrying values. The Impact of COVID-19 on the Group's financial statements may differ
 of approval of Consolidated Financial Results.
uﬂumwwm 3,29,00,000 Equity shares of Rs. 2/- each at a price of Rs. 12/- per Equity Share for an
lakhs, being 24.94% of the total number of Equity Shares of the paid-up Equity Share Capital of the Parent Company. The said Equity
!-!m ©on Octomber 6, 2020. Further an amount of Rs. 4,157 lakhs (including income tax and direct buyback costs) has been utilized
back and Capital of Rs.658 lakhs (representing the nominal value of the Equity shares bought back)
from retained earnings. Consequent 1o the Buyback, the paid-up Equily share capital of the Parent Company has reduced by Rs.
mu.&-ummmmdumm:mmmolu 2/- each

7 The indan Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Campany towards Provident Fund and Gratuity.
The Minstry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stake
holders which are under active consideration by the Ministry, Based on an initial assessment by the Company and its Indian subsidiaries, the additional impact on
Prowdent Fund contributions and gratuity provision by the Company and its Indian subsidiaries is not expected to be material The Company and its Indian subsidiaries
will complete their evaluation once the subject rules are notified and will give appropriate Impact in the financial results in the period In which, the Code becomes
eflective and the related rules to determine the financial impact are published.

€ The standalone financial results for the quarter ended March 31, 2021 are sumrised below and details financial results are available on Company's website
www gokulgroup com and have been submitted 1o the BSE limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia com ) where the

‘equity shares of the Company are hsted.

[Rs. In Lakhs)
Particulars Quarter ended Year Ended
31.03.2021 31.12.2020  |31.03.2020 Audited| 31.03.2021 11.03.2020
Audited Unaudited
Revenue from operations 85621 3839 1,295.76 1,002.77 1,752.13
Profit before tax 12932 9 06 794.95 357.65 1,306.57
et profit lamcgg 108 65 752 57144 295 68 4177
|D|M comprehensive income (Net of tas] - 0.52) A62 6.00) 198
Total Comprehensive income for the period 108 65 1.00 576.06 289 67 743 7S
§  The figures for the Previous periad hay been re-grouped / re-classified Lo confirm 1o the figures of the current period

For Gokul Refoils & Solvent Limited
P
Balvantsinh €. Rajput

Chalrman M:‘lnl Director

Place: Ahmedabad
Date: 21/06/2021

G
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Gokul Refoils & Solvent Ltd.
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CIN : L15142GJ1992PL.CO18745
sts and Liabilities
Rs, In Lakhs
Consolidated
As at 31-03-2021 | As at 31-03-2020
Audited Audited
6,801.58 7,248.48
225.69 222.90
1,164.99 .
6.56 1017
400.00 400.00
an 147
2,192.16 2,046,34
2341 99.33
243.89 145.24
11,092.98 10,173.94
28,029.13 16,163.48
1,950.36 3,499.14
10,691.85 8,738.07
2,372.31 2,443.51
4,262.55 4,319.03
1,210.30 1,875.30
546.40 1,464.16
10,264.45 10,963.87
- 15.19
59,327.38 49,481.75
70,420.36 59,655.69
1,979.90 2,637.90
25,753.08 27,858.33
27,732.98 30,496.23
179.68 173.66
201.76 337.90
381.44 511.56
28,334.39 23,159.52
{2) Total outstanding dues of micro and small
enterprises 163.56 132.50
(b) Total outstanding dues of creditors other than
micro and small enterprises 8,889.69 1,942.00
(ili) Other Financial liabilities 11 0.95
(b) Other current liabilities 4,686.53 3,359.08
i s (c) Provisions 4734 53.86
% (d) Current Tax Liabilities (Net) 183.31 -
42,305.94 28,647.90
Total Liabilities 42,687.38 29,159.46
Total Equity and Liabilities 70,420.36 59,655.69
For Gokul Refoils & Solvent I.Il&lled
A
Place: Ahmedabad m Rajput
Date: 21/06/2021 Chalrman & Managing Director

Regd. Office & Works : State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (India)
Phone ; +91-2767-222075, 220975 Fax : +91-2767-223475 E-mall : grsl@gokulgroup.com

Haldia Refinary Unit : J.LN. 149, Plot No. Near Essar Petrol Pump, HPL Link Road, P. O. Debhog City Centre,
P.S. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839




Gokul Refoils & Solvent Ltd.

Corporate Office :

“Gokul House", 43 Shreemall Co-op. Housing Soclety Lid.
Opp. Shikhar Building, Navrangpura,

Ahmedabad-380 009. Gujarat (India)

Ph. : +91-79-66304555, 66615253/54/55

Fax : +91-79-66304543 Emall : grsi@gokulgroup.com

CIN : L15142GJ1992PLC018745

tement for the year ended on 31st March, 2021
Rs.In Lakhs
For the year ended | For the year ended
on 31st March, 2021 | on 31st March, 2020
2,689.57 2,657.30
535.16 556.22
3 10.21
(647.45) (976.99)
1,915.56 2,726.25
(120.34) (68.47)
(5.41) (27.05)
100.24 49.65
34.00 108.00
1,811.76 2,377.83
4,501.33 5,035.12
75.92 (26.06)
(98.65) 557.08
(11,865.66) (2,073.89)
(1,953.78) 1,750.12
56.47 153.62
665.00 (175.00)
917.76 (139.45)
699.42 2,167.45
6,978.76 (504.96),
0.16 -
1,271.03 251.77
1,247.77 6,995.80
(580.06) (401.63)
(74.17) (97.62),
593.54 6,496.55
593.54 6,496.55
= 22.66
(787.35) (458.76)
(465.08) -
1,548.78 314.95
647.45 976.99
120.34 68.47
541 27.05
(33.24) 0.04
(145.81) (181.72)
890.50 769.68
(1,915.56) (3,053.12)
Payment for buy back of shares including transaction cost (3,981.41) -
Pzyment of tax on buy back of share (833.13) -
(R )/ ition of Short term borrowings 5,174.88 (3,129.06)
Net Cash From Financial Activities (1,555.22) (6,182.18)
Net Increase /(-) Decrease In Cash And Cash Equivalents (71.19) 1,084.05
; Opening Balance In Cash And Cash Equivalents 2,443 51 1,359.46
\' Closing Balance In Cash And Cash Equivalents 2,372.31 2,443.51
Reconciliation of cash and cash equivalent with Balance sheet
cash and cash equivalent as per Balance sheet 2,372.31 2,443 51
Closing Balance In Cash And Cash Equivalents as per Balance sheet 2,372.31 2,443.51
For Gokul Refoils & Solvent Ljmite,
Carr & » &~
Place: Ahmedabad / Balvantsinh C. Rajput
Date: 21/06/2021 Chairman & Managing Director

o
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M. M. THAKKAR & CO.
CHARTERED ACCOUNTANTS

1, Galaxy Commercial Centre, 1% Floor, Jawahar Road, Rajkot- 360001.
Phones: (0281) 2224290 = e-mail: dmthakkar@hotmail.com

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Gokul Refoils& Solvent Limited
Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Gokul Refoils and
Solvent Limited (hereinafter referred to as the *‘Company™) for the year ended 31 st March, 2021,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of*the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31% March, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10), of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained, is sufficient and appropriate to provide a basis for our opinion on the
Standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. -




The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

In preparing the standalone annual financial results, the Management and the Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease opgrations, or
has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone annual financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= [dentify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Sectiop d4333(1) of the Act, we




are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by the
Management and Board of Directors.

* (Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion.Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual ﬁnaqcial results
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters
The standalone annual financial results include the results for the quarter ended 3 1% March 2021

being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For, M. M. T
Chartered

egistration N 5W
i e

L akkar

Partner

Rajkot, June 21, 2021 % Pu_;}n.be‘rshija.:]{B?ﬁZ
S==FDIN:21103762AAAAHS4880



M. M. THAKKAR & CO.
CHARTERED ACCOUNTANTS

1, Galaxy Commercial Centre, 1% Floor, Jawahar Road, Rajkot- 360001.
Phones: (0281) 2224290 « e-mail: dmthakkar@hotmail.com

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Gokul Refoils & Solvent Limited
Report on the audit of the Consolidated Annual Financial Results

Opinion
We have audited the accompanying consolidated annual financial results of Gokul Refoils and
Solvent Limited (hercinafter referred to as the “‘Holding Company”) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group™) and its associate for
the year ended 31% March 2021, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Regulations’).

L
In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements /financial results/ financial information of the subsidiaries and associate, the aforesaid
consolidated annual financial results:

a. include the annual financial results of the following entities:

Entity Relationship

Gokul Refoils and Solvent Limited Parent

Gokul Agri International Limited Wholly Owned Subsidiary
Professional Commodity Services Pvt. Ltd. | Step Down Subsidiary
Gujarat Gokul Power Limited Associate

b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and

c. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profit and other comprehensive income
and other financial information of the Group for the year ended 31° March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Apditefthe Consolidated Annual




Financial Results section of our report. We are independent of the Group and its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us along with the consideration of audit reports of the other
auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, 15 sufficient
and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true and
fair view of the consolidated net profit/ loss and other comprehensive income and other financial
information of the Group including its associate in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of
the companies included in the Group and of its associate are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of each company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated
annual financial results by the Management and the Directors of the Holding Company, as

aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board
of Directors of the companies included in the Group and of its associate are responsible for
assessing the ability of each company 1o continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the company or 1o cease operations, or
has no realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group and of its associate is
responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolj nual Financial Results




Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual
financial results.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain
professional skepticism throughout the audit, We also:

® Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated financial results made by
the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
consolidated annual financial results or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its associate
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation,

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associate to express an opinion on the
consolidated annual financial results. We are responsible for the direction, supervision and

G
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performance of the audit of financial information of such entities included in the
consolidated annual financial results of which we are the independent auditors. For the other
entities included in the consolidated annual financial results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in para (a) of the section
titled “Other Matters™ in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, 1o the extent
applicable.

Other Matters
(a)  The consolidated annual financial results include the audited financial results of two
subsidiaries, whose financial statements/financial results/ financial information reflect
total assets (before consolidation adjustments) of Rs. 58,038.88 Lakhs as at 31% March
2021 and total revenue (before consolidation adjustments) of Rs. 2,46,353.45 Lakhs &
Rs. 64.496.23 and total net profit after tax (before consolidation adjustments) of Rs.
1.745.10 Lakhs & Rs. 580.06 Lakh for the year ended March 31, 2021 & for the period
from January 1, 2021 to March 31, 2021 respectively, and net cash inflows of Rs. 768.43
Lakhs for the year ended on that date, and an associate, whose financial
statements/financial results/ financial information reflect total assets of Rs. NIL as at 31
March 2021 and total revenue of Rs. NIL Lakhs & Rs. NIL and total net profit after tax
of Rs. NIL Lakhs & Rs. NIL for the year ended March 31, 2021 & for the period from
January 1, 2021 to March 31, 2021 respectively, and net cash inflows of Rs. NIL Lakhs
for the year ended on that date , as considered in the consolidated annual financial results,
which have been audited by their respective independent auditors. The independent
auditors’ reports on interim financial statements/Financial Results/financial information
of these entities have been furnished to us and our opinion on the consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the report of such auditors gad-theprocedures performed by us
are as stated in paragraph above. |




Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and the
financial results/financial information certified by the Board of Directors.

a) The consolidated annual financial results include the results for the quarter ended 31 March
2021 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Rajkot, June 21, 2021

For, M. M. Thakkar & Co.
Chartered Adpo ts
Fichy Rggistration No.: p10905
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Partner
Afembership No.: 103762
21103762AAAAHTI916
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