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To 

RAGHUVIR SYNTHETICS LIMITED 
REGD OFF RA!(f-IIAL ROAD RAKHIAL. AH!v!EDABAD-380 023 INDIA 

PHONE 079-22911015- 22911902 - 22910963 
Ematl raghuvtrad1@sancharnet in 

Website http /I!-1NIW raghuvir com 
CIN: L 17119GJ1982PLC005424 

Date: 13.11.2019 

The Manager 
Department of Corporate Services 
BSE Ltd. 
Dalal Street, Fort 
Mumbai - 400 001 

Sub. - : Outcome of the Meeting 
Ref. -:Scrip Code- 514316 

Dear Sir I Madam, 

Pursuant to regulation 30 of SEBI ( LODR ) Act, 2015, this is to inform you that the Board of 
Directors of Raghuvir Synthetics Limited conducted the meeting today i.e 13th November, 2019, 
which commenced at 4.30 P.M & concluded at 5 ! 10 P.M at the registered office of the 
company situated at Rakhial Road, Rakhial, Ahmedabad, Gujarat, 380023 to transact the 
following aspect : 

1. Considered and approved Standalone Un-Audited Financial Results for the quarter & 
half year ended on 30th September, 2019 along with Balance sheet & Cash flow 
statement of the company prepared as per IND AS pursuant to Reg. 33 of SEBI 
(LODR) Reg., 2015. (Enclosed) 

2. Took note of Limited Review Report issued by Mjs. Ashok K. Bhatt & Co., Chartered 
Accountant , statutory auditors of the company for the quarter & half year ended 
3Qth September, 2019. (Enclosed) 

3. Considered ~pd approved advertisements for publication of extract of Un-Audited 
Financial Results for the quarter & half year ended on 3Qth September, 2019 

4. Issued Duplicate share certificate in lieu of original share certificate for folio no. 01A064, 
bearing Distinctive no. (i,40621-641620 and certificate no. 29816 for 1000 no. of shares ( 
Disclosure Regulation 39 ( 3 ) of the SEBI ( Listing obligations & Disclosure Requirements 
) Regulations, 2015 will be intimated to BSE) 

Please take the above information on record and acknowledge the receipt. 

FOR RAGHUVIR SYNTHETICS LIMITED 
FOR, RAGHUVI SYNTHETICS LIMITED 

/,£' 
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RAGHUVIR SYNTHETICS LIMITED 

' r , .... ,~ r: I 
Statement of Unaudited Financial results for the Quarter and half year ended 30th Soptornl:ler, 2019 

Sr. Quarter ended 

No. Particulars 30.09.2019 30.06.2019 

Un-audited Un-audited 

Income 

I Revenue from Operations 1632.78 2058.70 

II Other Income 23.55 23.10 
Ill Total Income (lt-11) 1656.33 2081.80 

IV Expenses 
Cost of Materials Consumed 824.83 947.59 
Purchases of Stock-in-Trade 73.66 0.00 

Changes in inventories of finished goods, Stock-in-
Trade and work-in progress (73.67) 113.56 

Employee benefits expense 185.36 188.57 
Finance Costs 12.66 17.34 
Depreciation and amortisation expenses 63.09 82.71 
Other Expenses 530.76 649.51 
Total Expenses (IV) 1616.69 1999.28 

v Profitl(loss) before exceptional items and tax (Ill 
IV) 39.64 82.52 

VI Exceptional Items 0.00 0.00 
VII Profiti(Loss) before tax (V+VI) 39.64 82.52 
VIII Tax Expense: 

(1) Current Tax 8.58 17.00 

(2) Deferred Tax 14.05 17.02 

(3) Tax Adjustment for Early year 0.00 0.00 
IX Profiti(Loss) for the period from continuing 

operations (VII-VIII) 17.01 48.50 

X Profiti(Loss) from discountinued operations 0.00 0.00 
XI Tax expenses of discontinued operations 0.00 0.00 
XII Profit/(Loss) from discontinued operations (after 

tax) (X-XI) 0.00 0.00 
XIII Profiti(Loss) for the period (!X+XII) 17.01 48.50 

XIV other Comprehensive Income 
A (i) Items that will not be reclassified to profit or 

loss 1.35 1.00 
(ii) Income tax relating to items that will not be 

reclassified to profit or loss (0.37) (0.28) 
B (i) 

Items that will be reclassified to profit or loss 0.00 0.00 
(ii) Income tax relating to items that will be re 

classifies to profit or loss 0.00 0.00 
XV Total Comprehensive Income for the period 

(XIII+ XIV) Comprising Profit (Loss) and Other 
Comprehensive Income for the period) 17.99 49.22 

XVI Paid-up Equity Share Capital (Face value of Rs.1 0/ 
each) 385.41 385.41 

XVII Reserve excluding revaluation reserves as per 
balance sheet of previous accounting year 

XVIII Earnings per equity share Rs.1 0/- each (for 
Continuing operation): 
(1) Basic 0.46 1.27 
(2) Diluted 0.46 1.27 

XIX Earnings per equity equity share Rs.10/- each (for 
discontinued operation) 
(1) Basic 0.00 0.00 
(2) Diluted 0.00 0.00 

30.09.2018 

Un-audited 

1247.29 

14.73 
1262.02 

301.05 
9.28 

3.00 

83.95 
36.31 

102.42 
647.58 

1183.59 

78.43 
0.00 

78.43 

17.73 
44.42 

0.00 

16.28 
0.00 
0.00 

0.00 
16.28 

0.98 

(0.24) 

0.00 

0.00 

17.02 

385.41 

0.42 
0.42 

0.00 
0.00 

(Rs.ln Lacs except per share data) 

Half Year Ended Year ended 

30.09.2019 30.09.2018 31.03.2019 

Un-audited Un-audited Audited 

3691.48 2303.88 5720.46 

46.65 56.16 217 95 
3738.13 2360.04 5938.41 

1772.42 581 .10 2533.57 
73.66 9.28 0.00 

39.89 2.00 (223.97) 

373.93 162.84 459.17 
30.00 70.35 27.70 

145.80 195.28 377.95 
1180.27 1235.93 2460.37 
3615.97 2256.78 5634.79 

122.16 103.26 303.62 
0.00 0.00 0.00 

122.16 103.26 303.62 

25.58 22.95 62.51 
31 .07 28.63 64.98 

0.00 (7.00) . (46 .67) 

65.51 58.68 222.80 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 
65.51 58.68 222.80 

2.35 1.48 (0.38) 

(0.65) (0.38) 0.11 

0.00 0.00 0.00 

0.00 0.00 0.00 

67.21 59.78 222.53 

385.41 385.41 385.41 ' 

1555.11 

/ 

1.73 1.52 5.75 r 

1.73 1.52 5 .~5 
I 

0.00 0.00 0.00 
0.00 0.00 0.00 

YNTHETlCS LIMITED 
__/.. 

.· 
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RAGHUVIR SYNTHETICS LIMITED 

Statement of Unaudited Assets and Liabilities 

! til.iJI t • .yluwlf,·<ifc.:' ,1/1<"/l .. t/1, ;,,J 

/J!I, /J.•;ffl' !J//j! I/WWW/,/_ijlllfll/1 (.'(}/1/ 

C!N : L l7l1.'JGJ1982P! COO!J-424 

(Rs. in Lacs) 

I Particulars 
As at As at 

30/09/2019 31/03/2019 
(Unaudited) (Audited ) 

ASSETS 

NON- CURRENT ASSETS 
Property, plant and equipment 3,298.07 2,823.39 
Capital work-in-progress - 51.39 
Financial Assets 

i. Other Financial Assets 124.37 183.59 

Other non-current assets 39.67 113.10 
TOTAL NON-CURRENT ASSETS 3,462.11 3,171.47 

CURRENT ASSETS 
Inventories 971.70 487.93 
Financial assets 

i. Trade Receivables 268.55 171.85 
ii. Cash and cash equivalents 47.50 25.06 
iii. Bank balance other than (ii) above 16.69 21.69 
iv. Other financial assets 401.59 303.95 

Current Tax Assets (Net) 36.04 32.25 
Other Current Assets 423.64 460.44 
Assets classified as held for sale 436.16 436.16 

TOTAL CURRENT ASSETS 2,601.87 1,939.33 

TOTAL ASSETS 6,063.98 5,110.80 
EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 385.41 385.41 
Other equity 1,622.31 1,555.11 

TOTAL EQUITY 2,007.72 1,940.52 
NON- CURRENT LIABILITIES 
Financial liabilities 

i. Borrowings 904.72 1,077.44 

Provisions 31.81 27.34 
Deferred tax liability (Net) 286.38 254 .66 
Other Non Current Liabilities 12.23 12.23 

TOTAL NON-CURRENT LIABILITIES 1,235.14 1,371.67 
CURRENT LIABILITIES 

Financial liabilities 
i. Borrowings -
i. Trade payables 1,133.91 1,171.08 
ii.Other financial liabilities 229.26 232.93 

I 

I 

Current tax liabilities 20.37 20.81 -
Other current liabilities 1,434.18 365.40 

~ 
~ 

Provisions 3.40 8.39 
TOTAL CURRENT LIABILITIES 2,821.12 1,798.61 

TOTAL LIABILITIES 4, 056.26 3,170.28 

TOTAL EQ~JIT'( AND LIABILITIES 6,063.98 5,110.80 

SYNTHETICS LIMITED 
./_. 

DIRECTOR/ 

.• 



r 

RAGHUVIR SYNTHETICS LIMITED 
ld I ;!J Of I 1\111111/111 /,'1 JI\IJ h;\11/ II!\ I. 1///IJ/ /J/1/J;I/ I ic'iO 0. '. !Nf!l I 

I liON/ 07'J,.>,)()j/(}f'• ~'-'.'t//90.' ''2:1fl,<lfi.l 

! ll~<'ltf 1,/_c?fl''LII/,'lf fo!f'-.,/IJC f~<i"" l,f, 

vVe/Jstl<' /!lip 1/www I~ ICJIIIIVII 10111 

C/N · L 17119GJ1982PLC005424 

Unaudited Statement of Cash Flow for the period ended Septombor 30, 2019 

Particulars 

A. Cash flow from operating activities 
ProfiU(Loss) for the year before taxation 

Adjustments for 
Depreciation and amortisation 
Finance cost 
Interest Income from financial assets measured at amortised cost 
Loss/gain on sale of property plant & equipment (net) 
Loss on revaluation of assets classified as held for sale 

Remeasurement of the defined benefit plans 
Operating profit before working capital changes 

Adjustments for Changes In working capital 
Decrease I (Increase) in Inventories 
Decrease I (Increase) in Trade receivables 
Decrease I (Increase) In Other Non current financial assets 
Decrease I (Increase) in Other current financial asset 
Decrease I (Increase) in Other non current asset 
Decrease I (Increase) in Other current assets 
Increase I (Decrease) in Trade Payables 
Increase I (Decrease) in Provisions 
Increase I (Decrease) in Other Non current liabilities 
Increase I (Decrease) in Other current liabilities 

Cash generated from operations 
Direct taxes Refund/(paid) 

N~t Cash from Operating Activities 

B. Cash flow from investing activities 

Purchase of property, plant and equipment 
Other bank balances 
Interest received 

Net Cash from I (used in) investing activities 

C. Cash flow from financing activities 
Proceeds from borrowings 
Interest paid 

Net cash flow from financial activities 

Net lncreasei(Decrease) in cash & cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the period 

Components of Cash and cash equivalent 
-Balances with scheduled banks 
Fixed Deposits with maturity less than 3 months 
Cash in hand 

Explanatory Notes to Cash Flow Statement 

[' in Lacs] 

Period Ended Porlod Ended 
30-09-2019 30-09-2018 

(Unaudited) (Unaudited) 

122.16 103.26 

145.80 195.28 
30.00 70 .35 

( 6.04) ( 26.52) 
0.00 0.00 
0.00 0.00 
2.35 1.48 

294.27 343.85 

( 483.77) 38.26 
( 96.70) ( 78 .10) 

59.22 ( 135.64) 
( 66.92) ( 53.77) 

73.43 0.00 
36.80 ( 80.14) 

( 37.17) 256.76 
( 0.52) 1.07 

0.00 ( 1.61) 
1 068.78 . ( 81 .20\ 

847.42 209.48 
( 29.82) 37.28 

817.60 [A] _ _ __ __::...:...:....:.= 246.76 

( 569.09) ( 243 .87) 
5.00 61 03 
4.99 23.90 

( 559.10) ( 158.94) [B) _ _ __ .....J..;=c.:..=.t..-- - - --"--'= ::...:.1.. 

( 180.32) ( 38.04) 
( 55.74) ( 66.64) 

( 236.06) ( 104.68) [C) ___ _ ~~~~---~~~ 
[A+B+C) 22.44 ( 16.86) 

25.06 43.44 
47.50 26 .58 

30.52 12.03 
14.43 13.00 

2.55 1.55 
47.50 26.58 

1 The Cash Flow Statement Is prepared by using indirect method in accordance with the format prescribed by Indian Accounting Standard 7. 

FOR RAGHUVIR SYNTHETICS LIMITED r 

' ~~ 

. I 
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RAGHUVIR SYNTHETICS LIMITED 
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CIN. L 17119GJ1982PLC005424 

Notes to the Unaudited Financial Results for the Quarter and half year ended 30th September, 2019 

1) The above financial results of the Company were reviewed by the Audit Committee in its meeting held on November 13, 2019. 
The Board of Directors in its meeting held on November 13, 2019 approved the same. 

2) As the company is having only one segment, there are no reportable segment in accordance with the requirement of lnd AS 108 
" Operating Segment" specified under Section 133 of the Companies Act, 2013. 

3) Figures of the previous quarter/period/year have been regrouped, wherever necessary. 

Place: Ahmedabad 

Date: 13th November, 2019 

I 

FOR RAGHUVIR SYNTHETICS LIMITED 
FOR, RAGHUVIR SYNTHETICS LIMITED 

::--- _.//.. 

r 

.· 



c:/h.Jc.o-h. 1(. 71ha.t.t. 8. Cr. -
Chartered Accountants 

B-603, Signature-2, Nr. SanandSarkhej Circle, S.G. Highway, Ahmedabad-38221 0. Phone: 079-26893250 

The Board of Directors, 
RAGHUVIR SYNTHETICS LIMITED 
Ahmedabad 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying statement of unaudited financial results of RAGHUVIR 
SYNTHETICS LIMITED for the quarter ended301

h September, 2019and year to date results for 
theperiod from April 01, 2019 to September 30, 2019,pursuant to the requirements of Regulations 33 of 
the SEBI(Listing Obligation and Disclosure Requirements) Regulations, 2015 ('the Regulation'), read 
with SEBICircular NO.CIR/CFD/CMD1/80/2019 dated 191

h July, 2019 (the 'Circular') This statement is 
the responsibility of the Company's Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statement based on our review. 

2. Thepreparation of the Statement in accordance with Recognition and Measurement principle laid down 
in tndian Accounting Standard 34 , (lnd AS 34) 'Interim Financial Reporting' prescribed under Section 
133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standard) Rules, 
20 15, as amended and other accounting principles generally accepted in India, read with the Circular is 
!he Responsib:i lity of the Company's Management and has been approved by the Board of Directors of 
the Company. Our responsibility is to express a conclusion on the statement based on our Review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement A 
Review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results, prepared in accordance with the 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that in con ta ins any material misstatement 

Place: Ahmedabad 
Date : 131hNovember, 2019 

FOR ASHOK K. BHATI & CO. 
[Firm Registration No. 1 00657W] 

Chartered Accountants 

ASHOK K. BHATT 
Proprieto. 

lv1em. I'Jo. 036439 
UDIN: 19036439AAAADD8534 


