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BSE Limited 
Phiroze Jeejeebhoy Tower, 
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Sub: Outcome of Board Meeting 

Dear Sir/Madam, 

Pursuant to the provisions of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirement) Regulations, 2015 (‘SEBI Listing Regulations’), we wish to inform 
you that the Board of Directors at its meeting held today, i.e. 11th November, 2024 inter alia 
have: 

1. Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company
for the quarter and half year ended 30th September, 2024.

Pursuant to Regulation 33 of the SEBI Listing Regulations, we enclose the following:

- Copy of the Unaudited Financial Results (Standalone and Consolidated) of the Company
for the quarter and half year ended 30th September, 2024, and

- Limited Review Report for the above mentioned financial results.

The meeting of the Board of Directors commenced at 05:30 p.m. and concluded at 07:15 p.m. 

This is for your information and records. 

Yours sincerely, 
For Starteck Finance Limited 

Amit Pitale 
Whole time Director and CFO 
(DIN: 07852850) 
Encl: a/a 
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Statement of Unaudited Financial Results for the Quarter and Half year ended 30th September, 2024 (Rs.in lakhs) 
CONSOLIDATED STANDALONE 

Sr. Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended 
No. 30-Sep-2024 30-Jun-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023 31-Mar-2024 30-Sep-2024 30-Jun-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023 31-Mar-2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
I Income -

(a) Revenue from Operations 
(i) Interest Income 682.85 661.17 699.06 1,344.02 1,364.96 2,643 .02 682.85 661.17 696.85 1,344.02 1,362.00 2,634.10 
(ii) Dividend Income 24.88 0.63 20.44 25.51 22.54 29.42 24.88 0.63 20.44 25.51 22.54 29.42 
(iii) Fees and Commission Income 135.68 40.50 513.65 176.18 513.65 1,060.50 12.45 12.31 24.76 126.75 

Total Revenue from Operations (a) 843.41 702.30 1,233.15 1,545.71 1,901.15 3,732.94 720.18 674.11 717.30 1,394.29 1,384.55 2,790.27 
(b) Other Income 127.55 25.27 152.82 10.37 43.47 125.72 25.27 150.99 10.37 43.47 
Total Income (a+b) 970.96 727.57 1,233.15 1,698.53 1,911.52 3,776.41 845.90 699.38 717.30 1,545.28 1,394.92 2,833.74 

- 2 Expenses 
(i) Finance Cost 457.18 412.63 299.20 869.81 574.34 1,164.10 457.18 412.63 299.20 869.81 574.34 1,164.08 
(ii) Employee Benefit Expenses 20.09 23.09 6.42 43.18 9.73 50.20 20.09 23.09 6.42 43.18 9.73 50.20 
(iii) Depreciation and Amortisation 13.71 13.71 13.86 27.41 27.71 53 .68 0.31 0.30 0.61 0.07 
(iv) Provisions, Contingencies and Bad Debt write offs 41.46 12.83 16.07 54.29 44.43 150.60 41.46 12.83 16.07 54.29 44.43 150.60 
(v) Other Expenses 31.65 70.32 76.95 101.96 135.75 496.74 22.39 58.50 23.51 80.89 68.89 159.76 
Total Expenses 564.09 532.57 412.49 1,096.65 791.95 1,915.32 541.43 507.35 345.19 1,048.78 697.38 1,524.71 

3 Profit I (Loss) before exceptional and extrao,·dinary items and tax (1-2) 406.87 194.99 820.67 601.88 1,119.58 1,861.09 304.47 192.03 372.11 496.50 697.54 1,309.03 

4 Exceptional items 

5 P.-ofit I (Loss) before extraordinary items and tax (3-4) 406.87 194.99 820.67 601.88 1,119.58 1,861.09 304.47 192.03 372.11 496.50 697.54 1,309.03 
6 Extraordinary items 
7 P.-ofit I (Loss) before tax (5-6) 406.87 194.99 820.67 601.88 1,119.58 1,861.09 304.47 192.03 372.11 496.50 697.54 1,309.03 
8 Tax expense 

Current tax 38.07 24.17 78.87 62.24 148.90 270.61 38.07 24.17 78.87 62.24 148.90 270.61 
Deferred tax 9.77 9.77 9.77 9.77 

9 Profit/ (Loss) for the pe.-iod from continuing operations (7-8) 359.03 170.82 741.80 529.87 970.68 1,590.48 256.63 167.86 293.23 424.49 548.63 1,038.42 

10 Profit/ (Loss) from discontinuing operations 
II Tax expense of discontinuing operations -
12 P.-ofit I (Loss) for the pe.-iod from discontinuing ope.-ations (10-1-1) -
13 Profit /(Loss) for the pe1·iod (9+12) 359.03 170.82 741.80 529.87 970.68 1,590.48 256.63 167.86 293.23 424.49 548.63 1,038.42 
14 Minority interest and share of profit/ (loss) ofassociates 
15 Net P.-ofit I (Loss) after taxes, mino,·ity interest and share of profit/ 359.03 170.82 741.80 529.87 970.68 1,590.48 256.63 167.86 293.23 424.49 548.63 1,038.42 

(loss) of associates (13 +/- 14) 
16 Other Comprehensive Income/(Loss) 

(a) Items that will not be 1·eclassified to p·.-ofit & loss 
Fair Value Gain/(Loss) of investment held through OCI 1,519.47 37.71 (40.89) 1,557.18 (102.19) 858.05 1,519.47 37.71 (40.89) 1,557.18 (102.19) 858.05 
(b) Income Tax relating·to items that will not be classified to profit & 
loss 
( c) Items that will be 1·eclassified to profit & loss 
(d) Income Tax relatin~ to items that will be profit & loss 
Total Other Comprehensive Income/(Loss) for the period 1,519.47 37.71 (40.89) 1,557.18 (102.19) 858.05 1,519.47 37.il (40.89) 1,557.18 (102.19) 858.05 
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STARTECK FINANCE LIMITED 
Regd. Office: 5th Floor, Sunteck Centre,37- 40 Subhash Road, Vile Parle (East), Mumbai - 400057 CIN: L51900MH1985PLC037039, 

Email Id: cosec@starteckfinance.com, website: www.starteckfinance.com, Tel: +91224287 7800, Fax: +91224287 7890 
Statement of Unaudited Financial Results for the Quarter and Half year ended 30th September, 2024 (Rs.in lakhs) 

CONSOLIDATED STANDALONE 
Sr. Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended 
No. 30-Sep-2024 30-Jun-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023 31-Mar-2024 30-Sep-2024 30-Jun-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023 31-Mar-2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

17 Total Comprehensive Income/(Loss) (15+/-16) for the oeriod 1,878.51 208.53 700.91 2,087.05 868.49 2,448.53 1,776.10 205.57 252.34 1,981.67 446.44 1,896.47 

18 Net profit attributable to 
Owner of parent 359.03 170.82 741.80 529.87 970.68 1,590.48 256.63 167.86 293.23 424.49 548.63 1,038.42 
Non-controllini: interests 

19 Other Comprehensive Income/(Loss) for the period attribuable to 

Owner of parent 1,519.47 37.71 (40.89) 1,557.18 (102.19) 858.05 1,519.47 37.71 (40.89) 1,557.18 (102.19) 858,05 
Non-controllini: interest 

20 Total Comprehensive Income/(Loss) for the period attribuable to 

Owner of parent 1,878.51 208.53 700.91 2,087.05 868.49 2,448.53 1,776.10 205.57 252.34 1,981.67 446.44 1,896.47 
Non-controllini: interest 

21 Paid-up equity share capital (Face value Rs. I 0/- each) 991.03 991.03 991.03 991.03 991.03 991.03 991.03 991.03 991.03 991.03 991.03 991.03 
22 Eamini:s per share (of Rs. 10/- each) (not annualised): 

(a) Basic (Rs.) 3.62 . 1.72 7.49 5.35 9.79 16.05 2.59 1.69 2.96 4.28 5.54 10.48 
(b) Diluted (Rs.) 3.62 1.72 7.49 5.35 9.79 16.05 2.59 1.69 2.96 4.28 5.54 lo.48 

Notes: 
I The above financial results (Standalone and Consolidated) have been prepared in accordance with the Indian Accounting ·Standards prescribed under Section 133 of the Companies Aft, 2013 read with the Companies (Indian Accounting Standard) Rules, 2015, as amended, and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2 The above financial results (Standalone and Consolidated) for the quarter and half year ended 30th September, 2024 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on 11th November, 2024. The unaudited results (Standalone and Consolidated) for 
the quarter and half year ended 30th September, 2024 has been subjected to limited review by the Statutory Auditors of the Company. 

3 The Company operates under single activity, hence there are no reportable segments, as per Ind AS I 08 dealing with Operating Segment. 

~~:-4 Figures pertaining to previous periods/year have been regrouped/reclassified wherever found necessary to conform to current period's/year's presentation. I', ,l,,. \ -,,,_, ·, 
For and on behalf of the Board of Dir,1 ~ {!;' ~',.;:C:1 ~ 
Starteck Finance Limited 

0

~/ t~_ (fi 11 \)('.. •) 

~ obJ'°'- .\.~~wurnba; 2/ 
Place: Mumbai 

~ · t)J ;!fl,, 
91, · 

Date: 11th November, 2024 ~ 07852850) * );:;I 
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Statement of Assets and Liabilities as at 30th September 2024 

ASSETS 
Financial assets 

Particulars 

(a) Cash and cash equivalents 
(b) Bank balances other than (a) above 
( c) Receivables 

- Other Receivables 
(d) Loans 
( e). Investments 
(f) Other Financial Assets 

Non Financial assets 
(a) Current Tax Assets 
(b) Investment Property 
(c) Other Non Financial Assets 
(d) Property, Plant & Equipment 
( e) Goodwill on Consolidation 

Total Assets 

EQUITY AND LIABILITIES 
Financial Liabilities 
(a) Payables 
- Trade Payables 

- total outstanding dues of micro enterprises 
arid small enterprises 

- total outstanding dues of creditors other than 
micro enterprises and small enterprises 

(b) Borrowings 
( c) Other Financial Liabilities 

Non Financial Liabilities 
(a) Provisions 
(b) Other Non Financial Liabilities 
(c) Current Tax Liabilties 
( d) Deferred Tax Liabilties 

Equity 
(a) Equity Share Capital 
(b) Other Equity 

Total Equity and Liabilities 

Place: Mumbai 
Date: 11th November,2024 

(Rs in lakhs) 
Consolidated Standalone 

As at As at As at As at 
30th Sept 2024 31st March 2024 30th Sept 2024 31st March 2024 

Unaudited Audited Unaudited Audited 

42.23 246.08 17.32 31.04 
612.11 577.98 483.14 449.01 

313.67 390.59 271.88 348.78 
19,871.98 18,021.24 26,046.20 22,920.26 
16,099.05 13,053.12 16,123.96 13,079.04 

1.50 3.50 1.50 3.50 

160.47 358.69 86.12 292.16 
1,393.41 1,405.70 - -

9.81 16.29 8.59 15.04 
685.09 712.50 6.98 7.59 

9,400.00 9,400.00 - -

48,589.32 44,185.69 43,045.69 37,146.42 

- - - -
18.46 39.14 8.30 22.60 

23,490.60 20,181.11 21,761.44 16,913.74 
731.72 1,995.08 2.02 752.91 

564.91 497.27 564.40 497.27 
1,232.29 863.99 0.91 86.30 

58.87 206.69 57.02 206.69 
9.77 - 9.77 -

991.03 991.03 991.03 991.03 
21,491.67 19,411.39 19,650.80 17,675.88 

48,589.32 44)85.69 43,045.69 37,146.42 

For and on behalf of the Board of,.I:li:t~e:i .·· o,.rs 

Starteck Fi.nance Limited f.·~:~'t\~ final?~\ 
fr.::-· -~ 
ti i /4, 1 • 

~

• Utn/, .-· i.f· {f) 'Vfij :S J 

\"' (Pl'· ~ •Zl 

Whole Time Director (DIN : O~~~ 
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Particula1·s 

Cash Flow from Operating Activities 
Profit before tax as per Statement of Profit and Loss 
Adjusted for: 
Net Gain/Loss on Fair Value of Financial Instrnments 
Gain/ Loss on .sale of Investment 
Depreciation, amortization and impairment 
Provision for Impairment of Assets 
Interest on IT Rt!fund 
CSR Provision 
Dividend Income 
Land Amortization 
Provisions, Contingencies and Bad Debt write offs 
Operating Profit before Working Capital Changes 
(lncrease)/Decrease in FinancialAsset 
(lncrease)/Decrease in Non Financial Asset 
Increase/ (Decrease) in Financial Liabilities 
Increase/ (Decrease) in Non Financial Liabilities 
Cash Generated from Operations 
Less: Income Tax Paid· 
Net Cash from/ (used in) Operating Activities (A) 

Cash Flow from Investing Activities 
Interest on IT Refund 
Dividend Income 
Purchase of Fixed Assets 
Proceeds from Sale oflnvestment 
FDR 
Purchase of Investment 
Net Cash from I (used in) Investing Activities (B) 

Cash Flow from Financing Activities 
Borrowings 
Dividend Paid 
CSR Paid 
Loan Repaid 
Net Cash from/ (used in) Financing Activities (C) 

Net Increase/ (Decrease) in Cash and Cash Equivalents 
(A+B+C) 

Cash and Cash Equivalents - Opening Balance 
Cash and Cash Equivalents - Closing Balance 

Place: Mumbai 
-Date : 11th November, 2024 

Cash Flow Statement 
(Rs in lakhs) 

Consolidated Standalone 
Period ended 

30th Sept 2024 

Unaudited 

601.88 

142.84 
27.41 

12.56 
(25.51) 
12.29 
54.29 

825.76 
78.91 

(123.34) 
(1,284.04) 

603.60 
100.90 

62.24 
38.65 

25.51 

141.72 
(34.13) 

(1,773.30) 
(1,640.21) 

3,309.50 
(6.75) 

(1,905.03) 
1,397.72 

(203.85) 

246.08 
42.23 

Year ended 
31st March 2024 

Pe1·iod ended Year ended 
30th Sept 2024 31st March 2024 

Audited Unaudited Audited 

1,861.09 

(54.45) 
53.6i 

(10.37) 
39.69 

(29.42) 
24.58 

150.60 
2,035.33 
1,002.51 
(276.43) 
126.94 

1,037.05 
3,925.40 

270.61 
3,654.79 

10.37 
29.42 

7.66 
(70.60) 

(5,804.70) 
(5,827.85) 

2,116.98 
(7.01) 
(7.50) -

283.24 
2,385.71 

212.66 

33.42 
246.08 

496.50 

142.84 
0.61 
1.00 

- · 

12.06 
(25.51) 

-
54.29 

681.78 
78.91 
5.79 

(765.19) 
(27.58) 
(26.28) 
62.24 

(88.53) 

-
25.51 

-
141.72 
(34.13) 

(1,773.30) 
(1,640.21) 

4,847.70 
(6.75) 

-
(3,125.94) 
1,715.01 

(13.72) 

31.04 
17.32 

S F• L" • d 4- .<inan 

1,309.04 

8.45 
O.o? 
-

(10.37) 

-
(29.42) 

-
150.60 

1,428.37 
470.38 
217.10 
128.91 
334.45 

2,579.21 
270.61 

2,308.60 

10.37 
29.42 

7.66 

-
(23.22) 

(5,804.70) 
(5,780.47) 

4,615.09 
(7.01) 
(7.50) 

(1,109.84) 
3,490.74 

18.86 

12.18 
31.04 

For and on behalf of the Board of~i'~ ;\ 
tarteck mance 1mlte //,:+ • • C'& 

~ ij~mbaiQY 

Whole Time Director (DIN :~ 



MKPS & ASSOCIATES 
Chartered Accountants 

8-30 I ,. Western £dge.II, 
OJT Wt!!!tt\rn Express Highway, 

Borivali (E). Mumba.l - 40006.6, India. 
' 

To the.Board of Directors 
Starteck Finance Limited 

LIMITED REVIEW REPORT 

i. We ti,,'ve revlewed the .accompanying statement' of Consolidated Uraudited Financial Be.suits of 
Starteck Finance limited ("the Parent Company") and its subsidiaries (the P.arent Company and its 
subsidiaries together referred to as "the Group") for the quarter and half year ended September 30, 
2024 (the ''.Statement") atta'91:ied herewith, being sutimitted by the Parent Company pursuant to the 
requiremen'ts pf Regul,~tion 33 of the SEBI (Listing Obligations and Disclo.s11re Requirements) 
Regulations, 2015 ('Listing regulations'). 

2. This Statement, which is the responsibility ofthe Holding Company's Management and appro11ed by the 
Holtli~g Compan_y's Board of Directors, has ~een prepared in accordance with the recognition an\J 
me.11surement principles laid qo'!"n in the lnaian Accounting Standard 34 "Interim fiinancial Reporting" 
("Ind AS34 "), prescribed under Section 133,of the .Companies Act, 2013 read with rele.vant rules issued 
thereunder anti other accounting prin.Giples generally accepted in India. Our responsibility ist o·exp~ess 
~ co'ndus(on, on the Statement b, sed on .our review. 

3. We conducte'd our review of the Statement in a.!=Cordancf~ith -the Stang,ard.on Review El')gagement$ 
("SRE") 2410 "F.!e'.iliew -0f Interim Financial Information Perf;~med by the independent Auditor of the 
Entity", issued by the Institute of Chartered Aaoountants of India ("ICAI"), A review of interim financial 
information consists of rna~fng inquiries, primarif,y of Parent's personnel responsibl!') for financial· and 
accounting matters, and applying anai\(llcal and other review procedures. 'A re.view is substantiaily less 
in scope than an audit conducted in aacordance with Standards on Auditing·specified under Section 143 
(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant m~tterS' t.hat might be-identified in an audit:. Accordingly, we do 
not express an auditopinion. 

4. We,have performep procedures in aacordance with the circular issu,ed b'y the Seaurities Exchange Board 
of India (SEBI) under re_gulation 33(8) of the listfng Regulations, to·theextent applicable. 

5. The Statement indudes the results of the following entities: 

Companies reviewed by us: 

1) Starteck Finance limited (Parent Company) 

Subsidiaries reviewed by other auditors: 

1) V C-an Bxperts Private Limited 
2) Chitta Ffnlease Private limited 
3) Bhuwalka Steel industries Limited 

Website: www.mkps.in Email: murnbai@rnkpsJn Board Line: +91 22 35 402 661/579 

Also at New Delhi, Gurugram. Ahmedabad, Bengaluru. Hyderabad, Kolkata, Bhubane.,;hwar,Cuttack; Raipur 



MKPS & ASSOCIATES 
Chartered Accountants 

.6. Based on our review conducted as above, Aothing has·come to our attention t_hat causes us to believe 
t:hatthe-aa:ompanying.Statement, prepared in accordance with applicable Indian Accounting Standard 
(INQ ~) arid other' recognized' act1'unting practices and policies has not disclosed the information 
re·qu1red to be aisclosed in terms of Regulation 33 of the SEBI {listing Obligations and Discl.osure 
Requirements) Regulations, 2015, read with Circulars iSSlled from time to lime including the manner in 
whiGh it is:t_o b~ disclosed, or that it cohtains any material misstatement. 

7. We did Rot review the interim financial results of t_hre.e·subsidiaries included in the consolidated 
un.audited financial re'sults, whose interim financial res·ults reflect total assets of Rs. 2,342.76 lakhs as 
at September 30, 2024, total revenue of Rs. 125.05 lakhs and Rs.153.24 lakhs for the quarter and half 
year ended September 30, 2024 respectively, total Comprehensive Income of Rs:101.39, lakhs ancl Rs. 
104.36 takhs for the qu~rter and half year ended.September 30, 2024 respectively and net cash outflow 
of Rs.2l).3.85 lakbs for the half year ended September 30, 2024. 

These"interim financial results h~ve been reviewed by other auditors whose reports have been 
furnished to,us by the management and our conclusion,on the Statement, in so far as it relates to-the 
amounts an_d disclosures included in res_pect ofthesf,! subsidiaries, is based soteiy on the reports.of such 
auditor:s-and the procedure$ performed by us as stated in paragraph 3 above. 

Our c;onciusion·fs not modified in respect of the above matter. 

Place: Mumbai 
Date: November 11, ,2024 

For MKPS and Associates 
Cftar:terf,!d Accountants 
Firm Registration· No. - 302014 

\)~~ i 
CA Vasudev·Sunderdas Matta 
Partner 
Mim1bel'Ship No. 049653. 
UDIN: 24046953BKEZOB6161 



MKPS & ASSOCIATES 
Chartered Accountant.s 

To the Board of Directors 
Starteck Finance Limited 

LIMITED REVIEW REPORT 

S.301, Western lldge IT, 
Off Western Express Highway, 

Borlviili (E). Mumbai - 40006.6,Jndia 

1. We have reviell,(ed th~ accompanying statement of unaudited financial results-of Starteck Finance 
Limited ("the Company"')'for the quarter and half yea_r ended Septeml:ier 3_0,, 2024 attached nerewitH, 
being submitted by the Company pursuant to the requirements oi' Regulation 33 of the SEBI (Listing, 
·Obligatj_ons and Discl(?sure requirements) Regulations, 2015. 

The statement, which iS'the respdnsibility of the Company's Management and appr-0ved by the Board 
of Director.;, has been pre'pared in.accordance with the. recognition and measurement. princip~es laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
Secti9n 133 of·the Companies Act, 2Qll,.and other ac.counting principles generally a_c¢epted·in India: 
Our rcesponsibili~ is to issue a report on this financial Statement based o'n our review. 

2. We con'ducted our review in aecordancewith the Standatd on Review Engagement(SRE) 2410, ''Review 
of Interim Financial Information Performed by the lndepengent Auditor of the Entity'/ issued by the 
ln~tute,of ~hartered Acc(?untants of India. This standard requfres that we,plan and 11erform the revfew 
to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to i'nquiries cif company personnel .and analytical 
procedures appl,ied to ftnaneial data and thus provide less assurance than .an audit. We nave not 
performed ~n audit and accerdingly, we do not express an '<!udit,oprnion. 

3. Based on our review conducted as above, nothing has-come to our attention that causes us to believe 
th·at the accompanying statement of un1udited f ln,anclal tesul~ pre~ared In accordance with 
applicable Indian Act:ounting Standard.s (IND A,S) and other recognized acc;ounting l)ractice~ anti 
policies, has not disdosed the infocmation required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing (%ligations and Di,sposwe Requirements) Regulation~ 2015, read With circular issued 
from time to•time, including the manner in which it is·'to b.e disclqsed, or that it contains.any material 
misstatement. 

Place: Mumbai 
Date: November 11, 2024. 

For MKPS and Associates 
Chartered Accountaryts 
Firm Registration No. - 302014E 

CA Vasudev Sunderdas Matta 
Partner 
Membersnip No. 046953 
UDIN: 240469538KEZOC4320 

Website: www.mkps.in Email: mumbal@mkps.hr Board L ine: +91 22 35 402 6611579 

Also at New Delhi, Gurugrarn, Ahmedabad, Bengaluru, Hyderabad, Kolkata. Bhubaneshwa,r,Cuttack. Raipur 
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