AKSHAR SPINTEX LIMITED

September6th , 2024

To, To,
The Manager (Listing Department) The Manager (Listing Department)
BSE Limited, 1t Floor, New Trading Ring, National Stock Exchange of India Limited,
P.J. Tower, Dalal Street, Fort, Mumbai - 400 001. Exchange Plaza, 5 Floor, Plot No. C/1, G-Block,
(BSE Scrip Code: 541303) Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051, Maharashtra
(NSE Scrip Code: AKSHAR)

Sub: Intimation as per Regulation 84 of the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018 as amended (the "SEBI ICDR
Regulations") and Regulation 30 read with Schedule III of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("SEBI Listing Regulations")

Dear Sir,

With reference to captioned subjectand in furtherance to our earlier intimation dated 17th
August, 2024 with respect to the offer and issue of Equity shares of Akshar Spintex Limited(the
Company) by way of Right issue to eligible equity shareholders of the Company as on the
Record date (23rd August,2024) for an aggregateamount not exceeding Rs. 4874.81 Lakhs,
wehereby enclose copies of Newspaper clippings regarding Pre-issue advertisement with
respect to Rights issuepublished on 6th September, 2024 in all editions of following newspaper:

1. Financial Express (English) National Daily - All Editions
2. Jansatta (Hindi) National Daily - All Editions
3. Financial Express (Gujarati) - Gujarati Edition

The above advertisement is also available on the website of the Company
i.e.www.aksharspintex.in

We request you to take the aforesaid on records.
Thanking You

Yours Faithfully,

For, Akshar Spintex Limited
Akshar Spintex Limited  chauhan
Harikrushna -
Shamjibhai  EEEETT
HarikrushnaSaij‘f han
Chairman cum Wholetime Director
(DIN:07710106)

'a Shamjibhai

Regd. Office & Factory : Survey no.102/2, Plot no. 2, At-Haripar, Kalavad - Ranuja Road, Tal. Kalavad, Dist - Jamnagar, Pin - 361013. Gujarat (India).
+91 75748 87085, E : Aksharspintex@gmail.com, W: Aksharspintex.in
Administrative Office:  C-704, The Imperial Heights, 150 feet Ring Road, Opp. Big Bazaar, Rajkot, Gujarat 360005.

CIN : L17291GJ2013PLCO75677




FRIDAY, SEPTEMBER 6, 2024

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

This is only an advertisement for information purpese and not an offer document announcement. Mot for publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter

AKSHAR SPINTEX LIMITED

of offer dated August 17, 2024 (the "Letter of Offer” or "LOF") filed with the stock exchange, namely BSE Limited ("BSE”) National Stock Exchange of India Limited(“NSE", and together with BSE, the “Stock Exchanges”) and the Securities and the Exchange Board of India (“SEBI") for information and dissemination
on the SEBI's website pursuant to proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Reguiations, 2018 ("SEBI ICDR Regulations”).

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO75677

Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar — 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-1D: cs@aksharspintex.in | Website: www.aksharspintex.in

Chr company wax orisinally incorporated as privale limited Company under the Companies Act, 1956 as " Akshar Spintex Private Limited " vide certificate of incorporation dated Jume 19, 200 3 ixswed by Regisirar of Companies, Gufarat, Suhseguently, our Company was converted intn a Public
Limited Company pursuant to special vesolution passed by the members in Extraordinary General Meeting held on December 26, 2007 and the name of owr Company was changed ro " Akschar Spintex Limited ", vide a fresh Certificare of Tncorpovation dated Janwary 05, 2008, ixsued by Registrar of
Campanies, Ahmedabad, Gujarar. The company got listed on SME Platform of BSE Limited on May 11, 2018 hearing Scrip Code 341303 and Scvip Name AKSHAR. Subsequently. the Company migrated its securities 1o the Main Board of the BSE with Scrip Code 341303 on May 20,2022 and alse
received fisting and trading approval af its securities with the Main Board of NSE bearing Svmbol ARSHAR wee £ May 23,2022, The [5IN of the Company is INE256Z00002 5. For details see "General nformation 'on page 52 of the Letter af Offer,

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUE OF UP TO 448,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1/- ("RIGHTS EQUITY SHARES") EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR ("ISSUE PRICE") FOR AN AMOUNT AGGREGATINGUPTO ¥ 4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS (“THE ISSUE") AS ON THE RECORD
DATE, FRIDAY, AUGUST 23,2024 . THEISSUE PRICE I3 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE™ BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

*Assuming full subscription

ISSUE OPENS ON
MONDAY, SEPTEMBER 9, 2024

Mote: Assuming lull subseription, Subject 1o nalisation of the Basis of Allolmeant

ISSUE PROGRAMME

LAST DATE OF ON-MARKET RENUNCIATIONS*

TUESDAY, SEPTEMBER 24, 2024

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

*Eligible Equity Sharehobders are requesied to ansure that renunciation through off-marked transfer is completed in such a mannar that the Rights Endiflements are credifed to the demat account of the Rerpencees onor priorto the [ssus Closing Date,
**0ur Beard or a duly authorized committae theraod will havs the right to extend ihe Issue Period as it may determéng from tims to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the [ssuee Dpening Date. Further, no withdrawat of Application shall be permitted by any Applicant after the 1ssue Clasing Dale.

Simple, Sate, Smart way of

ASBA*

FACILITIES FOR APFLICATION IN THIS ISSUE

In accardance with Regulation 76 of the SEBI ICDA Regulations, thee SEBI Rights issue Girculars and the ASBA Circulars, a8
Irvestons desiring o make an Application in ths 15sue are mandatarily requived [ use gither the ASBA process. Investars
should carefully read the provizsons appecadle 1o such Applcations before making thelr Applicatian through ASBA, For
details, sae "Terns of e Issie — Brocedurs far Apphcation Svodgh the ASEA Frocess” anpage no. 294 of the Letter of (Mfer,
respechvaly,

The Apglication Foem can be esed by (ha ERgilsle Eguily Shkarghoklens as wall a5 the Renouncaes, o make Applications m (his
ls5ea basis the Rights Entdlermaen Gredited In thelr respecive demal accaurds oF damal SIESPanSe SCrony account, as
apphicable, For furlher datails on the Rights Entllements and demal suspense esceaw account, see 'Credi of Rights
Enliements in deral accounls of Efgible Sharaholdars' an page 287 af this Letles of (ifar,

Please nota that oae single Apphcakion Farme shall ba used by Investars fo make fpplications for &l Rights Enbflarmants
available in a particitar demat account ar enhre respeclive partion of the Rights Entflermsants i the demat SUsSpenss 5o
Accaunt i case ol rasslent Eligible Equity Shareholdars halding shares i physical foem, as applicable, 35 an Resord Data and
applying in this 1ssua, a5 spplicabés, In case of Imestions who leave providad detas of domat atcount inaccardanse wilh the
SEAICOR Regulatans. sich Invasiors will kave ko apply for the Rights Equify Shares Tram the sams demal account mowhich
they are holdmg e Reghls Entilerments and o case ol muefliph dermsal aceounts, the Inveslars are rsquired 19 subims a
separale Apalicatian Farm for each demal sccount

APPLICATION THROUGH ASBA FACILITY

Irvestors desining ta maka an Application in this Is5ue through ASBA process, may submit the Application Form in physical
madg {0 the Designated Branches of the SC38 or onfine/slectronic Applicatsan thraugh the websile of the SC5Bs (H made
available by such SCSE) far authorzmg such SCSE to block Apglication Money payabd on the Application in ther respaciive
ASEA AcCounts. Applicatian theaugh ASEA facility in electronic mode will anky be available with such SC5BS wha provide
such fagility

Investors showld ensure that they have comectly submitied the Applicafion Form or have etharwise providad an awhorization
to the SCSE, via tha electranic made, for blocking funds in the ASBA Account aguivalent bo the Application Monsy mantioned
in the Application Form, &5 1ha case may be, atthe tima of submission ofthe Application.

CREDT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

In accordance with Regulation 774 of the SEB| (ICDR) Regulations rezd with the SEBI - Rights ssue Circular, the credit of
Rights Entitements and Allobment of Rights Equity Shares shal be made in dematerialized form only.

APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please mole thal In accordance with Regulalion 77A of the 3EBI (ICDR) Requlations read wilh the SEBI Rights Issue
Circulars, the credit of Rights Entillements and Allolment of Rights Equity Shares shall be made in dematerialized lorm
only. Accordingly, Eligible Equity Shareholders holding Equity Shares in phyzsical lorm as on Record Date and dezirous of
subseribing to Rights Equity Shares In thiz 1szue are advised to furnish the details of ikeir demat account o the Registrar
or our Company al leazst 2 (Twe) Working Days prior to the Issue Closing Date, to enable the credil of their Righls
Entitiements in thelr respective demal accounts at least one day belore the [ssue Closing Date.

Prior 1o the Iszue Opening Date, the Rights Entitlements of those resident Elglble Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demal account delails are not available with our Gompany or The
Registrar, shall be credited In a demal suspense escrow account opened by our Company. In the evenl, the relevant
defails of the demat accounts of such Eligible Equity Shareholders are nol recelved during the Issue Perlod, then their
Rights Entitlements kepl in the suspense escrow demat account shall lapse.

SELF-CERTIFIED SYNDICATE BAMNKS

Piease nofe that subject to SC5Bs complying with the requirements of SEBI Circular CIR/CFD/DILA 32012 dated
Saplember 25, 2012, within the periods stipulated Iherein, ASBA Applications may be submilled ai the Designated
Branches of the SC5Bs.

Fierther, in terms of the SERE Cirgudar CIR'CRIVDILA 207 3 dated January 2, 2013, itis claitied that foe making AppEcations by
GBS on thair own acsomt usng ASBA facility, each such SCER shaukd haws a saparale ascount in s awn name with any
pthar SEBE ragisterad SCSES). Sueh actaunt shall be used sofaly tor tha purpise of making an Application i this 15sue and
clear desnarcabad funds shoald be awailable in suchaceount for such an Applicatian,

ASBA; For the list of banks which have been notified by SEBI 0 act a3 SC5Bs for the ASBA process, plaase rafer bo
hitps wrww, saba.gov. i/sebiweb)/'other/ iharAction. do PdoRecognisedFpi =yes&intmid =34, For detais on Designated
Brancheas of 5C5B5 collagting ha Application Form, plaasa raler the ahoye-mentioned Enk

ELIGIELE EQUITY SHAREHDLDERS UNDER THE ASBA PROCESS MAY PLEASE MOTE THAT THE EQUITY SHARES UNDER
THE ASBA PROCESS CAN BE ALLOTTED DMLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECDRD DATE.

APFLICATION DN PLAIN PAPER

An E&qible Eguity Shareholder in India whio'is eligible to apply under the ASB& procass may make an Apalicaton 1o subscrbe
to-this tssue on plain paper in case of non-receipt of Application Form as dedailed above. An Eligible Equity Sharehodder is
required to submit the plain paper Application to the Designated Branch of the SCSE to avthorsing such S0SE to block
Apphcation Maney in the sak bank account maintzined with the same 5G58, Apphcations on plain paper will nof be accepted
from any address outside ndia.

Please note that the Eligible Shareholders wha are making te &pplication on plain paper shall nat be entiled o renaumnce thes
Rights Ertitiements ard should not utiize the Application Form for any purpose including renunciation even if i Is received
gubsequently.

The application o plain papes, duly signed by the Eligible Eguity Shareholder including joint holders, in the same order and as
per specimen recorded with hés bank, must reach the oifice of the Desigrated Branch of the SCEB before the Issue Closing
Date and should contain the following particulars;

(i Mame of ouwr Company, being "AKSHAR SPINTEX LIMITED', (i) Mame and address of the Eligibde Equity Sharehoides
including polnt halders {in the same order and a3 per specimen recorded with gur Company or the Depasitory); (il Registered
Fodio Mo /OP and Client 1D No (W) Numbér of Equity Shares held as-on Record Date; (v) Alliment oplion = only
dematenalized form; (vij Muember of Right Shares entitied to; {(vil] Total number of Right Shares applied for; (vill) Number of
additional Right Shiares applied for, if amy; (ix) Totad number of Right Shares applied for; &) Total amount paid at the rate of %
1/- for Right Shares issued in one Rights Entitiemsnt; (xi) Details of the ASBA Account such as the account number, nams,
address and branch of the relevant SCE8; [} In case of non-resident Eligible Shareholders making an application with an
Indizn address, details of the NRE/FCNA/MRD Account such as the account number, name, address, branch of the SCSEB with
whichthe accountis maintained and a copy of the RBI approval obiained pursuant to Rule 7 of the FEMA Rukes. i) Except for
Applications on behalf of the Central or State Govarmment, the residents of Sikkim and the officials appointed by the courts,
PAM of iha Eligible Equity Sharehalder and foreach Eligibés Equity Sharehodder in case of joint names, irrespective of the tofa!
value of the Right Shares apphed for pursuant to this Issue; (xiv) Authorizabion to the Designated Branch of the SC5B to block
an amaund aguivalent 1o the Appécation Mongyin the A3BA Avcount; (x) Signature of the Eligible Equity Shareholder in case
of jmint holdars, o appear n the 5ame saquence and arder a5 they appaar in the records of the 3CE8); and Do) In addition, a8
such Eligitde Sharehaldars are deemed to have acceptad the ioliowing *1 We undarstand that neither the Rights Enfitfiement
nar the Equity Shares have baen, or will b, registerad undar the United States Securties Aot of 1933, as amendad (the "US
Sefurifies At} orany United Skates state securilies BEws, and may not be offared, sald, resald arafharwise fransferad within
the Linded Stalas or 1o the rmlaries or peasessans eran! (Be “United S8ates™) except in a fransachon exempl fram, or nal
subjectin, the rapistealion requiraments of (e U5 Securifies Act, I weundarstand he olfering b which this application nalates
i5 nal, and undar na circurmslances 5 1o ba conslrued as, an ofanng of any Equity Shares or Hights Entstlerant lar 535 in the
Linitad Statas, or a5 3 soliciation iharein of an ofer 1o buy 20y of the said Equity Shares o Rights Enditiement in the United
States. Accordmghy. I wi undesstand that this application shaukd net ba tarwanded to o transmated in os bo the United States
at any time. L we undarstand that none of te Campany, the Realstrar, or any ather persan actng an behat of the Company will
accept subscriplions from any persod, oF the agant af any persan, who agpears to be. o wha we, 1he Begistrar, or any othes
person acking ca behalf of the Company has reasan 1o befeve i in the United 31ates, orif such person {5 cutside India and the
Linited States, such person is nat @ corporate sharehodder, o¢ |3 inaligihle to participate inthe lssue under the seciities laws of
thelr urisdiction. |/ We will not ofler, sell or otherwise transter any of the Equety Shares which may be acquired by 1= in any
[ristictian or ender any cEcumstanceas in which such offer orsale is not authonzed or 1o any person ta whom it s unlawi to
make such offer sale orinvitation except under circumstances that will result in compliance with any applicable ws o
regulations. We satisfy, and each account for which we are acting satisfies, all suitab@ty standards for investors in
invesiments of the type subscribed for herein impos ed by the jurisdiction of surresidence.

I/ We will not offer, sall ar oiherwise transter ary ot the Equity Shares which may be acquired by us in any |urisdiction or undes
any clrcumstances i which such offer or 2ale is not authorized or to any persan toowhaor it 5 enlawiul 1o make suchoffer, sale
of invitation except under circumstancas that will result in compliznce with any applicabls kws orregulations. We satisfy, and
gach account forwhich we are acting satisfies, a8 suitabiliy standards for invesiors ininvestments of the type subscribed for
herein imposad by the jursdiction of our residence.

I/ We unterstand and agres that the Rights Entdlement and Equity Shares may not be resffered, resold, pledged or slherwise
transterred except In an oftshove iransaction in comiliance with Regulation 5 underthe US Securities Act (herelinafter referred
to as 'Regulation &, of otherwise pursuant to an exemption from, or B a fransaction nof subject to, the registration
requirements of the U5 Secunties Act.

[ (i) am/are; and the persan, i any, for whose account ['we amfare acquiring swch Rights Entitement, and/or the Equety
Shares, [sfane outside the Undted States, and (6} 1sfare acquiring the Rights Entitlement and/or the Equéty Shares i an affshore
fransaction meeting the requirem=ands of Regulation 5.

I/ We acknowledge that the Compamy their atfiliates and athers will rety upon the ruth and accuracy of the foregaing
represanations and agreemants.”

I'We acknowiedge thal Dur Cormpany and tha Riagistrar shall nod be pesponsibia if the Applications are nef uploaded by SCS8
or furids are not Blocked in the [wvestors' ASBA Accounts on or bedon tha ks sue Clasing Date.”

Pleaze note thal, if the shareholders makes an application using the application form as wall ag plain paper or multiple
plain paper Applications, such Applications £hall ba treated as multipla applications and ara liable to be rejected.
HOTICETO INVESTORS

The distribubion of the Letier of (fer, the Abrdged Letter of Offer, AppScation Form and Righds Enfittement Letter and the issue
of Rights Entiflernant and Rights Equity Shares to persons in certain jurisdictions outside India may be resticted by [egal

Application - Make use of it!l!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

requerements prevading in thoge junigdictions. Persons info whose possession the Letlerof Offer the Abridgped Letter of Oifer,
Rights Entitlérment Letter or CAFs may come are required to inform ihemselves about and observe such restrictions.

Dur Carmpany s making thes Issue an a rights tases to the Ellgibia Equity Sharehaldars and will electronically dispatch through
ermiail and physkcat dispatch through spead posticourier the Letterof Offer £ Abridged Letier of Ofer and Application Foem and
Rights Entillerment Latter onky 1o Esgible Equity Sharehalders wha have 3 remstered address in Indiaar wha have providad an
Inckan address b owr Company.

In case such Eligibte Equity Shasahalders have provided thesr valid e-nail addrass, the Abricged Latter of (ifer, the Application
Farm, th Rights Emitament Lefer and ofbar sug matarial will be sent anly B their valid e-mag addrass and in casa such
Eligitaliz Equity Sharghalders have nol provided therr e-mail addness, then the Abridged Letter of Offer, tha Applicatian Farm
(GAFs], the Hights Entitlement Lettar and other 1ssua mataral will be dispatched, on 2 reasonable effart basis, 1o the Indan
addresses provided by them.

Fuarthar, tha Letber of Ofleswill B2 provided, ihreugh emall and spesd pestcounes, by he Ragestrar an Bahall of o Carmpany o
the Eligitiia Eqyuefly Shanahaldaors wha hava provided their indizn addresses to aur Company or who ara lecaled in jurisdickions
whira tha affer and sale of the Reghts Equity Shares is perrmittad under [aws. o such jurisdictions and in each case who make a
redeast in this regard, Investons canalso access, Letber of Ofes, the Abridged Letier of Ofer and the Appcation Form lrarm the
wabsites of ihe Registrar, our Company, 3EBI, and the Biock Exchanges.

MOTICETO DVERSEAS SHAREHOLDERS

The Rights Enfilement and the Right Shares of owr Company have not been and will nol ba registerad under the Securities Act,
or any LLS, slaté sacurities Lw's and may ol ba affenad, sold, msold, or pthanwise ranslarrad within the United Stales ol
Arrarica or thi terdones or pessassans theregd, axcapl ina ransaction ssampt [ram the redistralion requiremants of the
sSecurities Act, Tha nights raferrad §o i he Latier of Cfer are baing affesad in India, but nodin tha Uniled Statas. The alfering bo
which the Lettar of Oifar ralates & nol, and undar ng cireumstanceas is 1o be conslrued as, an oflering of ary Equity Shares of
rights for sale in the United States or as a solicitation therein of an ofer 1o buy ary af the said Eguity Shares or rights
Accardingly, thi lssua Materials should nol be lorwardad b o transmitted it o inio Hee Uisted States atanyg tims,

MNeither pur Camgpany nor any person acting cn bakall ol our Company will accepl subscrpbions or renunciadion fram any
parsan, or the agent of any persen, whoappaars o be, o who gur Camgany oF any person acking on behall of aur Campany
has reason b beliave 5 in the Undled Stales whan e buy arder is made, Envedopes containing an Applicatian Farm and Righls
Enditiement Lefter shauld not be pestmarked in the Unibed States or otherwise dispatched from e United 3tates or any other
[uiresciction whara | wauld be illegal o make an offer, and all parsons suEbscribing for the Equity Shares and wishing to hold
such Equity Shares in ragestared form must provids an address for repistzation of the Equity Shanes in India. Our Company |2
rmakirg the Right Shates to Eligibée Shareholders of gur Company on the Record Date and Is50e matesals will be dispatched
only b Ecuity Shargholders who have an Indian address. Any persan 'wWho acquires rghts and the Rioh Shares will be desmed
o have declared, represented, warranted, and agreed, that ([ it [z not and that 3t the time of subscribing for the Blght Shargs
of the Bights Entitlements, it will nof be, in the United Siates when the buy order i made (i) it does nat have a registered
address (and iz not otherelse Bcated) inthe Undied States, and (i) It is authorized to acguire the righis and ihe Equity Shares
in compdiance with all applicable faws and regudations. (W} Qur Company believes that Application Form is incomplete, or
acceplance of sech Application Form may Infringe applicable legal or regulatory reguirements; and (v} Our Comparny shall not
be bound o abot orissue any Rights Shares or Rights Entitiement in respectof any such Application Form.

Dur Gompany reserves the right 1o treak as inalid any Apphication Form which: (i} Appears to aur Company or t5 agents to
have been executed in or dispatched from the United States: () Where & registered Indian address is not provided; or (i)
Where our Company believes that Application Form [5 incomplete, or acceptance of such Application Farm may infringe
applicable legal or requiatory reguirements; and our Company shall not be bound te 2ot or issue any Equity Shares or Rights
Entitiement in respect of any such Application Form

Rights Entitlements may not be iransierred or sold to any person in the United States.

LAST DATE FOR APPLICATION:

The 5] date for submission of i duly filed in the Appécation Farm or 4 plain paper SApplicatian is Moaday, Seplember 30,
2024 s Closing Date: The Board of Dinectors may extend the said date for such period as il may delerming from Lima o
firr, subject o i ssue Period nod exceading 20 days froen U ssue Cpening Date (inclusive of the 1sses Opaning Dalel,

If the Agplicatan Form is nolb subimatted with an SCEB, upleaded wish tha Stock Exchanges and the Agplication Marsy is nal
Blocked wilh tha SCER, an or bafore the lsue Closing Date o such daba as may be axtandad by the Board of Direckars, the
invilation fo afler comdained in e Lakier ol Ofer shall be deamad o have been dachned and the Board af Direstars shall ba al
lisarty b dispese ol he Richts Bguily Shares hereby olesed, a5 provided under the saction, 'Bases of ANalmesl oo pags 307
ol the Lattaraf Qe

Please note that onthe Issua Closing Date, (1) Applications through ASBA procass will be uploaded wntil .00 p.m, (Indsan
Standard Time) or such exdendad bime as perrmitted by 1ha Stock Exchanges

Flease answe that the Application Form and necessary details ané filled in. In place of Application numbes, Invesiors can
menticn the rafarence nembar of the e-mail received from Reqgisirar mfoeming abous theair Rights Entilernent os lastaight digits
of the demat account, Aternativaly, SC5Bs may mention iheirintarnal reference number in place of application number
FROCEDURE FOR RENUNCIATION:

The Eligible Equity Shareholders may rencunce ihe Rights Entitlernents. credited io thair respective demat actounts, eitherin
full oe in part (a) by wsing the secondary market platform of the Stock Exchangas: or (b} through an off -market transfer, during
the Renynciation Period, Such renunciation shall result in renowncemsnt of the Rights Equity Shares. The Invesiors should
have the demat Rights Entitlernants credited/1ying in his'her own demat account prior io the repunciation, The frades through
On-Market Renunciation and 0if-Market Renuncistion will be settied by transferring the Rights Enfilements throwugh the
depository mechanism

In accordance with the SEBI ICDR Master Circidar, the residend Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date shall be required o provide their demat zccount defails to our Company or the Registrarto
the Issue for credit of REs niot kater than two working days prior to/issee closing date, soch that credit of REs in their demat
acrount takes place at least one day before issue closing date, thersby enabling them o renouncs their Rights Entiflernants
through Off-Market Renunciztion

Investors may be subject o adverse: foreign, siate or kocal tax or kegal consequences a5 a result of trading in the Rights
Enfittements. Investors who intend o frade in the Righis Entitements should consult ther tax advisor or stock broker
regarding any cost applicable faxes, chargas and expenses finchuding brokerage) that may be levied for trading in Rights
Enfitements,

OUR COMPANY ACGEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES. CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SOLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS EWTITLEMENTS WHICH ARE MEITHER RENOUMCED MOR SUBSCRIBED BY THE
INVESTORS ON QR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AMD SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE.

On-Marke! Renuncialion

The Eligiile Equily Sharshalders may renounce the Rights Enlitlermants, cradited to their raspective demal accounts by
Iradingsellivg Eham on fe Speendany mankat platfarm of the SEieck Exchanges thrauah a registenad Slock broker in e same
ranner as the existing Eguity Shares of our Comgany,

I thes ragard, in terms of proviseons of the SEBI (ICOR) Reguiations, the SEBIICDR Master Circular and the SEBI Rights issue
Careitars, 1 Rights Entitlermants cradded 1o the respective derat accounts of the EBgible Sharshalders shal be adrmtted for
trading on the Stock Exchanges under the 1SIM subject bo requlzite approvais. Prior ta the [ssue Dpening Date, our Company
iwill albtain this appeoval from the Stock Exchanges for teadng o Rights Entilernent. Mo assurance can be givan regarding the
active o sustalned Cn-Market Benunciation or the price at which the Rights Entiflemems will trade. The details for tradng In
Rights Entitlernsnts will be a5 spacified by the Stock Exchanges from time ta fime.

The Rights Entitlements e iradable in demateralized foem anly. The market lof for frading of Rights Enfitements s ong Rights
Entilements.

The On-Market Renuaciatkon shall take place only during the Renunciation Period for On-Market Renunciation, L., from
Septermber 8, 2024 to Septernber 24, 2024 (both days inclusive).

The Inwesions nolding the Rights Entitlements who desire 10 sl ther Bighis Emiements will have 5o do so through e
registered slock beakers by quoting the ESIN INE2S6L20017 ifar Rights Entitlermeant) that shall be aiiptted for the Rights
Entittement and indicating the details of the Rights Entilernents they intend to sell. The Investors can place arder for sai of
Rights Entiflernents only to the extent of Rights Entilerments available Inthes demat account,

The On-8arket Rerunciation shall take place edacironically on secondary markel platform of Stock Exchanges undes
autornatc order matching meckanism and on T+ 1 rolling setilermant bases,; whene ‘T' refers to the date of trading. The
transactions will be setted on trade-for-trade basis. Upon execution of the arder, the stock broker will issue a confract note in
accordance with the reguirements of the Stock Exchanges and the SEBL

Ofi-Market Renunclation

The Investors may rencunce the Righis Entilements, credited to thelr respective demat accounts by way of an off-market
transfer throwgh & depository participant. The Rights Ertitements can be transferred in demateriaézed form andy.

Eligiole Shareholders are requested to-ensure that renunciation through off-market transfer (2 comgleted i such a manner
thatthe Righis Entitlements are credited to the demat abcount of the Renouncees an orprior tothe [ssee Closing Date.

The Shareholders holdag the Bights Entalemeants who desire totransfer thelr Bights Enfitements will have to do so through
their dépository participant by issuing a delivery nstruction s8p quating the FSIN INE2SGT2001 T (for Rights Entitement) that
shall be allotted for the Rights Entitlement, the detafs of the buyer and the detalls of the Rights Entitlements they intend to
transfer. The buyer of the Rights Entitlerments (unlkess already having given a standing receipt instruction) has to issue &
receipt instruction slip o their deposiory participant. The Investors can fransfer Rights Entiflerments onfy to the exient of
Rights Enfitlerments available in thelr demat account.

The instructions for transfer of Rights Entitements can be isswead dunng the working howss of the depesitory partcipants.

The detadad rules fartransfer of Rights Entlemants trough ofi-market transfer shall be:as specified by the NSOL and CDEL
fromitime 1o time

ALLOTMENT DNLY IN DEMATERIALISED FORM:

The Allotment of Eguity Shares pursuant fothe issue will only be made in dematerialised form, In accordance with the SEBI
Circutar SEBVHI/CFDVDILE/CIR/P/2020/1.3 dated January 22, 2020, the credit of Rights Entdlerment and Allotment of Equity
Shares shall be made in demateriafised form only. Further, The Righis Entiflernends of those resident Efigible Equity

sharehalders, among oihars, wha hold Equity Shares in physical form, and whose demat account defails are nod available
wilh aur Company ar the Registrar, shall be credited in @ demat suspense escrow account openéd by aur Company. The
Eligehle Equity Sharehobders halding Eguity Shares in physical form &5 on Beceed Date and desirous of subscriing o Rights
Shares [nthis [s50e are advised to furnish the details of their demat account to ihe Begistrar of owr Company at least 2 (Twa)
Wordng Days pries 1o the ssue Closéng Date,-fo enable the credit of thelr Bights Entiflernends in thelr respective demat
accolints atleastone day before the [ssus Closing Date.

The Rights Enfitements of those reskdent Eligible Equaty Sharehalders, amang others, who hold Eguity Shares in physical
form, and whose demat account detalls are not avallable with owr Company or the Begistrar shall be credited in & demat
sUspense escrow account opened by our Gompany. Foe further detalls, see "Tarms of the kszue - Procedure for application by
efigible eouity shargholders holding equity shares In physical form®™ and "Terms of the ssue = Allotment Advice or Refund/
Unblocking of A5B4 Accounts” onpages 278 and 308 of the Letier of Offer, respectively.

DISFPATCH OF THE ABRIDGED LETTER OF OFFER [ALOF) AND APPLICATION: The dispatch of the ALOF and the application
form was completed on or before Septembar 2, 2024 by the Ragistrarto the- Issus,

INVESTDRS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The exizting Equity
shares- are listed and fraded on BSE [Symbal: AKSHAR) and NSE (Symboiz AKSHAR] under the 1S8: INE256201025, The
Rights Equity Shares shall be credited to a temporary 151N, which will be frozen undil the receipt of the final isting’ tTrading
approvals from the Stock Exchanges. Upon receipt of such fsting-and tradéng approvais, the Rights Eguity Shares shall be
debited from such temparary 151N and credited to the mew 1B faor the Rights Equity Shares and thereafter be avaiable for
tradeng and ihe temporary 151N shall be permanently deactivated inthe depository systemof COSL and MSOL,

DISCLAIMER CLAUSE DF SEBL The Lattar af (Mfar kas not bean [ed with SEBI in tarms ol 5EBI fCOR) Ragulahans 25 the
size ol issue is up o 4,874 810 akhs, The prasent lssie bemg ol less than Rs. BO00.00 Lakhs, the Issaes shall prepane the
Letier o Ditar in actargance with reguiramant as specilad in the regulaton and s the sams @itk tha SEB Tor mfermaticn and
dissamination on e SEBI'S welsila,

DISCLAIMER CLAUSE OF BSE:

It i 10 e distincthy undersiood that the permission given by BSE (" Desfgrated Stock Exchange™) should not, in anyway, be
deemed or consdrued that the Ledter of Offer has been clezred or approved by BSE; nor does i certify ihe correctness or
completeness of any of the contents of the Letter of Offer. The Investors are advised 1o refer to the full iext of the Disclaimer
prowided in *Cther Requlatory and Statutory Discloswres - Disclaimer Clause of BSE" on page 272 of the Letter of Dfier
DISCLAIMER CLAUSE OF NSE:

It = to be-distincty understoad that the perméssion given by NSE should nof, in anyway, be degmed or construed that the
Letter of Offerhas been cleared or approved by BSE; nordoes it certify the cormectness or completeness of any of the contents
of the Letter of Offer. The Invesiors are advised to refer to the full texd of the Disclaimer providéd in "Cther Regulatory and
atatutory Disclosures - Disclaimer Clause of NSE" on page 273 of the Letier of Offer,

BAMKER TO THE ISSUE; KOTAX MAHINDRA BANE LIMITED

MONITORING AGENGY: Nat Applicabis

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Reguiations and the ASBA
Cingular, our Company will send'despatch thmough email or registerad post or Registered Post'couner, the Letter of O4fary
Abridgad Letter of Difer, the Entitlerment Lattar, Application Feem and other issue matesial o the email addrassas or repEstensd
addrass of all fhe Egible Equity Shareholders who have provided their Indiam addresses toour Company and who are lacatad
in purisdictions where the offer and safs of tha Rights Entitkemant or Right Sharas is parmitted undes laws of such jurisdictions
and daes nof resulf in and may not ba construed as, & pullic affering in such jnsdctsons. The Letter of Offer will be provided
andy thrawgh amail, by the Bagistear on babalf of our Gamgany to the ESgible Equily Shamhalders wha have grovided Ehair
Indian adiressas b aur Gampany aed who makes a request in hes regard, In accordanca vwith tha above, the dispatch of the
abiridgad lebler of afles, the Rights Enlitlamant Lattes along with Hsa Apalicatin foom has been completad in eleckomic m
trowgh armsail on August 30, 3024 and by Bagistarad Pest on Seplembar 2, 2024, Further, by Begistensd Post on Seplermian
04, 2024 10 those shaneholders whose email bounced. The shaseholders may abitzin duglicate ¢opses al the application Tarm
Incase they donol recaive the application form within & reasonable tirme atter apening of e rights iszue trom the office of the
Repistzar,

Further, the Letier of Odffer will be sent’ dispatched, by the Reqgistrar fothe kssue on behalf of our Company to the Eligible Equity
sharehalders who have provided Indian addrass and who hawe made a reguest in this regand. In case such Eligible Equity
aharehalders have prowided their valid e-mail address, the Letter of Offer will be sent only 1o their vasd e-mad acddress and in
case swch Eligible Equity Shaneholders hawve nat provided their e-mail address, then the Leéter of Offer will be dispatched, ona
reasonablz effort basis, to the Indian addresses provided by them or who are located in jurisdictions wihers ihe offer and sale
of the Right Shares is permithad under laws of such jurisdictions and in each casa who make a reguest inthis regard

Elighle Shamahalders can ablzin the datails of thair raspective Bighls Enfitlements from the websile of the RBagistrar i the

Ouwr Compary will undertake all adequate steps o reach out to the Eligibie Equity Sharehalders wha have provided thelr Indian
address throwgh means as may be considered feasibée by our Company will net be lizble for considering of choosing or not
considenng or choosing any specific means to reach put ta the ESgible Equity Sharehalders,

Investars can access tha Letter of Ofer. the Abrdged Letter of Offer, and the Application Farm {provided that the Efigible Equity
Sharehaldaris aligible io subscriba for tha Right Shares under applicabla secunfies laws) onthe websies of: (i) sur Company

For accessing frequently asked questions (FACGs) and onkneelectronic dedicated nvestor hefpdesk for quidance on the
Application process and resolution of difficulties faced by the Investoes please refer Bnk af ww!_begshareonling. corm

For Updafion of Indéan addresse-mail address’ phone'mobils numier in ihe records maintained by the Registrar or our
Compary please sand an email o investor@bigsharaonline com, For Updation of demat account dedails by Elgible Equity
sharehalders kolding shares in physical form please sand an e-mail o invesioriabigshareonline.com

For submission of seli-attesied PAMN, client master- shegt and demat account details by non-resident Egible Equity
Sharehalders: www bigshareoniine. com.

The Letter of Ofier iz avallable on Qur Company's webslie at www.aksharspintexin: ihe Hegistrar at
wiwrw g shiarenonlineg. cam; and the Stock Exchanges at www Deeindia.com and www.nseindia.com

REGISTRAR TO THE ISSUE

Bigshara Services Privale Limiled

Address: Office Mo, S6-2, Gth foar, Pinnack Business Pask nexd 10 Ahura Cendre,
Mehakah Caves Road, Andheri {East), Mumbai, Maharashira-400093

CIN: U99999MHT 284 PTCOTESS4

Telephone: + 81 22 G263 B200/22,

Email: rightsissusiE@bigsharaanting com,

Website: wwwi.higshareonline.com

Investor grievance e-mall; invesiormbigsharepnline. com

Gontact Person: Sural G,

SEBI ragistration no.; INROOOO01 385

THE COMPANY

AKSHAR SPINTEX LIMITED

CIN: L1729 G201 3PLCOT 56T

Regisiered Office: Revenue Survay Mo 10272 Paiki, Plot Mo, - 2 Willage: Haripar
Ranuia Road. Tal: Kalavad Jamnagar - 361013, Gujarat, India

Cantact Person: Mr. Amit Vallabhibhai Gadheya, Managing Directaor

Contact No: +91-7574B67015

Email-1D: camaksharspintein

Sy

ANSHAR SPINTEX LIMITED

Investors may comact the Fegestrar or Managing Directar of the Company foramg pre 5508 or post 5sue related matter, All grisvancas
refating the ASSA process may be addressad §o the Begistrar with 2 cogy to the SC5Bs in case of ASBA process), giving full detals such
as name, adoress of tha Applicant comtact number(s). g- mail address of tha sele first halder, folio ramiber ar demat account numbss
memnber of Rights Equity Sharss appied for, amoont blockad (n case of ASBA process), ASBA Accolst rumiber, @nd the Dasignated
Branth of the 30585 where the Application Form or S plain paper applcations as the-case may be, was submitled by the Irvestars along
will & phatocapy al the atkrnwledgement 5 (n cdseal K588 process),

For AKSHAR SPINTEX LIMITED

Om behall of the Board of Direclors

Sd/-

Mr. Amil Vallabhbhai Gadhiya

Place: Jamnagar Managing Director
Date: September 6, 2024 {DIN: DEBO46T1)

Disclaimses, DueCompany & propasing, subpect resel ol regusie appeoals, markel cond®ons and otherconsiderations. 0issue Equily
ahares on & ngins Dasis and has Hed 3 Leder of Qifer dated August 177, 2024 with the Stock Exchanges and s sulmeed 10 sEtunies ang

involves 2 high degres of risk and ans requested f refar the Lefiar of Offer inchiding the section “Risk Factors” begmming a page 26 of the
Lettar of (fer. This armouncement has been peapamed for poblication i India ard may mol be mleased in the United Slates. This
anrauncernend daes nol constBule an alfer of Righls Equity Shares far sale in any juisdction, including the Unfted S2aies, and any Rights
Equity Shares deseribad in s annauncement may nok b2 offered ar 208 in the United Sales absent registeation under e LS Securfes
ACEON 1993, as amended, Oran sxem phoa froem regisiration, Thene wil De no pobls srems of Rights Bquity Shates inthe United States.
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FRIDAY, SEPTEMBER 6, 2024

BENGALURU WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution or reiease directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letier
of ofler dated August 17, 2024 (the "Letter of OHer” or "LOF") filed with the stock exchange, namely BSE Limited ("BSE") National Stock Exchange of India Limited({"NSE", and together wilth BSE, the "Stock Exchanges”) and the Securilies and the Exchange Board of India (“SEBI") lor informalion and disseminalion
on the SEBI's website pursuant to proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICOR Regulations”).

AKSHAR SPINTEX LIMITED

Our comipany was originally incorporated as private limited Company under the Companies Act, 1956 as
Limited Comparmy pursuant fo special resolulion posse .;F."n the memberyin Exir aordingry Creneral | Meeting held an December 26, 200 7 and the name of our Compam was :'.I'.l.:rng-rir.l' fre

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO75677
Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar - 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-ID: csi@aksharspintex.in | Website: www.aksharspintex.in

“Akshar Spintex Limited’

“Akshar Spintex Private Limited " vide certificate of incorporation dated June 19, 201 3 issued by Registrar of Companies, Gujarat. Subseguently, our Company was converted inte a Public

L vide a fresh Certificate of Incorporation dated Sanvary 03, 200 8, issued by Registrar af

Companies, Ahmedabad, Gujarat. The company gof listed on SME Platform of BSE Limited on May 1, 2008, bearing Scrip Code 54 1303 and Scrip Name AKSHAR, Subseqguendly, the Company migrated itx securities to the Main Board of the BSE with Scrip Code 347303 on May 20,2022 and aiso
received lisitng and trading approval afits securities with the Main Board of NSE bearing Symbol AKSHAR woe . May 23,2022, The ISIN of the Company 1s INE236 20102 5. For details see "General Information ‘on page 52 of the Letterof Offer

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUE OF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1/- (“RIGHTS EQUITY SHARES") EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UP TO ¥ 4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS ("THE ISSUE") AS ON THE RECORD
DATE, FRIDAY, AUGUST 23, 2024 . THEISSUE PRICE IS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE™ BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

*Assuming full subscription

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE OPENS ON
MONDAY, SEPTEMBER 9, 2024

ISSUE PROGRAMME

LAST DATE OF ON-MARKET RENUNCIATIONS*

TUESDAY, SEPTEMBER 24, 2024

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

Note: Assuming full subsenption. Subject to finalisation of the Basls of Allotmeant

*Eligible Equity Sharsholders are requested to ensure that renunciation through off-markst fransfer is complefed in such a manner that the Rights Enfiflemeants are credifed to the demat account of the Benouncees on or prior to the Issue Closing Date.
**(ur Board or a duly authorized committes thareof will have the right to extend the |ssue Parkod as it may determine from time to time, provided that this [ssue will notremain open in excess of 30 (thirty) days from the Issue Opening Date, Further, no withdrawak of Application shall be permitted by any Applicant after the Issue Closing Date.

Simple, Safe, Smart way of

ASBA*

F.A['.‘ILI'EIEE FORAPPLICATION INTHIS ISSUE

In accordance with Requiation 76 of the SEBIICDR Regulations, the SEBI Rights [ssue Circulars and ihe ASBA Girculars, a8
Investors desinng to make an Application i this [ssue are mandatorily required to use either the ASBA process. Investors
should casrefully read the provisions. appicable (o such Applications before making their AppSication through ASBA. For
detailz, see "Terms of the Is50s - Procedure for Apphication through the ASBA Process® on page no. 294 of the Letter of Offer,
respechvely.

The Application Form can be usad by the Ebgible Equity Sharehalders as wall a5 the Renduncees, 1o make Applications in this
|ssu@ basis the Rights Entiflement credited in their respective demat accounis or demat suspensa escrow account, as
applicable. For further defails on the Righis Enfiflements and demat suspense escrow account, see ‘Gredit of Rights
Entittements in demal accounts of Eligibie Starefofders' an paga 281 of this Letter of Offer,

Fiaase note-that one single Applcation Form shall be wsed by Investors o make Apphications for all Rights Entitements
availabde ina particular demat account or endire respective postion of the Rights Enfitlements in the demat SUSPENSE 8sCmw
gccount in case of resident Eligible Equity Shareholders holding shares in physical form, a3 applicable; as on Record Date and
applying in this 155ue, as applicable, In case of Invastors who have provided details of demat accaunt in accardanca with The
SEBIICDR Regulations, such Investors will have fo appdy for the Rights Equity Shares from the sama demat account in which
they ara holding the Rights Entllerments and in case of muftiple demat accounts; the Investors are required to submit &
saparate Application Form for each demat account

APPLICATION THROUGH ASBA FACILITY

Imvestors dasiring to make an Appheation Inthis Issus theopgh ASEA process, may submif the Application Form in physical
miode to the Designated Branches of the 0SB or online/electranic Application through the website of the SCEBs (if made
vailabia by such SGSB) for authorizing such SCS8 to block Application Monay payable on the Application in their respactive
ASBA Accounts, Applicafion through ASEA faciBty in electronic mode will only be avaifable-with such SC5Bs who provide
such facility.

Investors should ensure that thay have corectly submitied the Application Form or have olherwise provided an authorization
tothe SCSB, via the electronic moda, Tor blocking funds in the ASBA Account equivalent 1o the Application Maney mentioned
inthe &pplication Form, as the case may be, aiihe time of submission of the Applcation.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

In accordance with Regulation 774 of the SEBI {ICDR} Regulstions read with the SEBI - Rights Issue Circular, the credit of
Rights Entitlensants and Allotment of Rights Equity Shares shall be made in dematarizlized form onty

APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note that in accordance with Regulation 774 of the SEBI (ICOR) Regulations read with the SEBI Righls Issue
Girculars, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form
onky. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this lssue are advised to furnish the detalls of their demat account to the Registrar
or our Company at least 2 (Two) Working Days prior o the Issue Closing Date, o enable the credit of iheir Righis
Entitlements in Iheir respective demal accounis at least one day before the Issue Closing Dale.

Prior to the Issue Dpening Dale, the Rights Entilements of those residend Eligible Equily Shareholders, among others,
who hold Equity Shares In physical form, and whose demat account detalls are not available with our Company or the
Regisirar, shall be credited in a demat suspense ezcrow account opened by our Company. In the event, the relevant
details of the demal accounls of such Eligibie Equity Shareholders are nol received during the Issue Period, then their
Rights Entitlements kepl in the suspense escrow demal account shall lapse.

SELF-CERTIFIED SYMNDICATE BANKS

Pleaze note thal subject to SC5Bs complying with the requirements of SEBI Gircular CIR/CFD/DILA3/2012 dated
September 25, 2012, within the periods stipulated therein, ASEA Applications may be submitted at the Designated
Branches ol the SCSBs.

Further, in terms of tha SEBI Circular CIR/CFD/DILA 2013 dated January 2, 2013, itis clarified that 1or making Applications by
20 E8Bs on their own account using ASBA facility, each such SCEB should have a separate account in B2 own name with any
other SEBI repistered SCSB(s). Such account shall be used solefy for the purpose of making an Application in this lssue and
clear demarcated funds should be avallable in suchaccount for such an Application

ASBA: For the Bstof banks which have been notified by SEBI to act as S0SBs for the ASBA process, please refer to
htips. fwww.sebi.gov.in/sebiwebother OiherAction. do YdoRecognisedrpi=ves&immid=34. For defails on Designated
Branches of SC58s collacting the Applhcation Form, please retar the abova-mertionad link

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASBA PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
IN WHIGCH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE.

APPLIGATION DM PLAIMN PAPER

fin Edigible Equity Shareholder in India wha is eligible o apphy under the ASBA process may make &n Application to subscribe
b this (5568 on plain paper in case of non-receipt of Application Form as detailed above. An Eligible Equity Sharehodder is
required fo submid the plain paper Application to the Designated Branch of the SCSB to authorising such SCEB fo block
Application Monay in the sakd bank account maintainad with the same SGSB. Applications on plain paper will not be accepted
from any address outside India.

Pigase niote that the Eligibés Shareholders who are meaking the &pplicatian on plain papes shall nof be entitled fo renounce thesr
Rights Entiflemsnts and should not ubilize the Applcation Ferm for any purpose including renunciafion even if it is received
subsequently,

The application on plain paper, duly signad by the EBgible Equity Shareholdar incheding joint holders, In the same order and as
per spacimen recarded with his bank, must reach the office of the Designated Branch of the SCEB before the Issue Closing
Date and should contain thefollowing parbiculars:

(i} Name of our Company, being "AKSHAR SPINTEX LIMITED (i) Mame and address of the Eligible Equity Sharaholder
including joint holders {inthe same order and a5 per specimen recorded with our Company of the Deposidory); (i) Registered
Foli MNo/DP and Chent ID MNo.; {iv) Member of Equity Shares held as on Record Daie; (v} Allotment option = only
dematerialized form; (vi) Nembar of Right Shares antitied to; {vii) Total number of Right Shares appliad far; (viil) Number of
additional Right Shares applied for, if any; (ix} Total number of Right Shares applied for; (x) Total amount paid at the rate of 2
1/= for Right Shares issued in one Rights Entitlement: {xi) Details of the 4584 Account such as the account number, name,
aiidress and branch of the relevant SCSB; (xil) In case of non-resident Eligible Shasehalders making an application with an
Indian address, details of the NREFCNR/MNRD Account such as the account number, name, address, branch of the SCEE with
which the accountis maintained and a copy of the RBI approval obtainad persuant to Rule 7 of the FEMA Rules. (xiii] Except for
Applications on betall of the Central or State Govarnmend, tha ressdants of Sikkim and the officlals appomted by the courts,
PAN of the Eligible Equity Sharehaolder znd for each Eligible Equity Shareholderin case of joint names, irmespeciive of the tofal
value of the Righl shares applied for pursuant to this Issue; (xiv) Authorization io the Designatad Branch of the 5058 1o block
anamount equivalent to the Applcation BMoney inthe ASEA Sccount; {xv] Signatureof the Eligible Equity Sharehabder {in case
of joint holders, to appearin the same sequance and oroer as they appearin the records of the SC5B); and Lwvi) In addition, all
such Eligible Shareholdders are deemed 1o have accepted the following “' We understand that neither the Rights Entillement
nor the Eguity Shares have bean, or will b, regéstered under the United States Securifies Act of 1933, as amended (the "5
sacurities Act™) or any United States state sacurities laws, and may not be offered, sold, resodd or otherwise fransierred within
the United States or to the territories or possessions theraof (tha “United States ™) except in a transaction exempt from, or not
subjectto, the registration requirements of the LS Securfties Act U we understand the offering 1o whichthis application ralates
is nod, and under no circemstances is 10 be construed as, anofiering of any Equity Shares or Rights Enfiflement for sale in the
Uinitad States, or a5 a solicitation tharesn of an offer 1o buy any of tha said Equity Shares or Rights Entitament n the United
ofates. Accordinghy, [F we understand that this application should not be forearded o or transmitied in or to the Unitad Siates
at any time. |/ we understand that none of the Company, the Registrar, or any other person acting on behalf of the Company will
?.1:'3EI|Jliill|-'lEd:‘-’-=|‘.'1Iﬂﬂ$ from any person, or the agend of any person, who appears 1o be, or who we, the Registrar, or any other
person-acling on behalf of the Company has reason o believe is in the United States, or if such person is outside India and the
Unitad S%tes, such person is not a corparate shareholdes, orisineligible to parbicipate in the Issue under ihe securifies laws of
thalr jerisdiction. 1 W will not offer, sall or atarwise transter any of the Equity Shares which may be acquired by us in any
jurisdiction or under any cincumsiances in which such offer or sale is not authorized or to any persan to whom it is unlawiul to
make such offer, 5ale or invidabon excepl under circomstances thal will rast in compliancs with any applicabla laws o
reputations. We satisfy, and each account for which we are acting satisfies, all suitability standards for investors in
imestments of the iype subscribed for hereinimposed by the jurisdiction of our residence.

|/ We will not offer, sefl or otherwiss fransfer any of the Equity Shares which may be acquired by us in any jurisdiction or under
any circumstances in which such offer or sale s not swthorizad o to any person to whom it is unlawiul to make such offer, sale
or invitation except under circumstances that will result in compliance with any applicable laws or regulations, We satisfy, and
eachaccount for which wa are acting satisfies, all suisbility standards forinvestors ininvestmants of the type subscribad for
hieraln inspased By 0 pnsdichion ol our rescence

¥ We understand and-agrae that the Rights Entitlemant and Equity Shares may nat be raaffered, rasold, pladged or otharwise
transferred exceptin an offshore iransaction in compliance with Regulation 5 under the US Securities Act (hersinafter referred
tor a5 ‘Regulation 8, or otherwise pursuant to an examption from, or in a transaction not subjact to, the registration
reguirgments of the US Secrifies &ct

[WWe (i anviare, and the persan, i any, for whose account ['we am/are acquiring such Rights Entitiament, andior the Equity
shares, is/are ouiside the United Siates, and {ii) is/are acquiring the Rights Entilement and/or the Equity Shares inan offshore
transaction meeting the requiremants of Regulation 5

|¥ We acknowledge that the Gompany their affikates and others will rely wpon the truth and accuracy of the loregoing
represeniztions and agreements.’

I We acknowiedge that Our Company-and the Repgisirar shall not be responsible if the Applications are not uplozced by SCSB
or funds are not blocked in the Investors' ASBA Accounts on or before the lssua Closing Date.”

Please note that, if the shareholders makes an ﬂ'ﬂﬂllﬂiﬂn_uihliﬁlﬁ ﬂﬂi![lﬁﬂlli"‘l_’[ﬂ_l'ﬂu& well as plain Fﬂﬂﬂ!ﬂt muftipte

Application - Make use of it!!!

MOTICE TO INVESTORS
The distribution of the Latter of Oifer, the Abridged Letier of Dffer;, Application Form and Rights Endiflemant Letter and the issue
of Rights Enfflemant and Rights Equity Sharas 1o persons in cartain junsdictions outside India may be resincted by legal

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

requirgments prevailing inthose jurisdictions. Persons info whose possession the Letter of Offer the Abridged Letter of Offar;
Rights Entillemant Letier or CAFs may come are requirad tainform themsehves aboutand obsarve such restrictions

Our Company ks making this issue on a ights basis to the Eligiée Equity Shareholders and will electronically dispatch through
grrall and physical dispatch through speed post/coursar tha Letter of Offier / Abridged Letter of Ofter and Application Form and
Rights Entitlernent Letter only to Eligible Equity Shareholders who have a registerad address in India or who have provided an
Indian address to our Company,

In case such Eligibke Equity Shareholders have provided thair valid e-mail address, the Abridgad Letter of Offer, the Apphcation
Form, the Rights Entiflement Letier and other [s5ue matarial will be senf ondy to their valid e-mail address and in case such
Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letier of Ofier, the Application Form
(CAPs), the Rights Entitlarment Letter and other Issue material will be dispatched, on a reasonable affort basis, 1o the Indian
addresses provided by them

Furthar, the Letier of Ofier will be provided, through email and speed post’courier, by ihe Registrar on behalf of our Compamy to
the Eligible Equity Shareholders who have provided their indian addresses to our Company or who are [ocated in jurisdictions
whera the offer and sale of the Rights Equity Shares is permitted under ws of such jursdictions and in eath case who make 2
reguastin this regard. Investors can also access, Letter of Ofier, the Abridged Letter of Offer and the Application Form from the
websites of the Regisbrar, our Company, SEBI, and the Steck Exchanges

WOTICE TO OVERSEAS SHAREHOLDERS

The Rights Entitierment and the Right Shares of our Company fiava not bean and will nol be registared under the Securities Act,
or any U.5. state securities kaws and may nof be offered, soid, resold, or ofherwise transferred within the United States of
Amarica of the termifonas or possassions thereof, except in a transackion exempt from the ragistration raquirements of the
Sacurities Act. The rights referred 1o in the Letter of Ofter are being offered in India, but nat in the Unfed States. The affering to
which the Latter of Dffer relates is not, &nd under no circumstances is to be constried as, an offering of any Equity Shares or
rights 1or sale in the Uniled States or as a solicitation therein of an offer io buy any of the said Equity Shares or rights.
Actordingly, the Issue Materals should not be farwarded to or transmitied in orinfo the United States at amy tima

Meither gur Company nor any person acting on behalf of our Company will accep! subscriptions or renunciation from any
persan, or the agent of any person, who appears to be, or who our Company or any person acting on behalf of our Company
has reason to balieve is in the United States whan the buy osar is made. Envelopes containing an Application Form and Rights
Entiflement Letter should not be posimarked in the United States or otherwlse dispatched from the United States or any ather
jurisdiction where it would be iagal to make &n offer, and a8l persons subscribing for the Equity Shares and wishing o hold
such Equity Shares in registered form must provide an address for registration of the Equity Shares in India. Our Company is
making the Right Shares o Eligibée Shareholders of aur Company on the Becord Date and issue materiats will be dispatched
only to Eguity Sharehalders wha have an indian address. Any person who acquires rights and the Right Shares will be desmed
lo have dectared, represented, warcanted. and agread, that: () Itks nat and that a1 the time of subscribing fos the Right Sharas
or the Rights Enfiflements, it will not be, in the United States when the buy order iz made (8} It does not have & registered
atdrass (and is not otherwisa localed) in the United States, and {ui) It is authorzed to acquire the righis and the Equity Shares
In complance with all applicabla laws and regulations, (w) Our Cormpany beBeves that Application Form i5 incomplate, or
atceptance of such Application Form may infringe applicabiz legal or requlatory requiremants; and () Our Company shall not
be baund to aBot orissue any Rights Shares or Rights Entitlerment inrespect of any such Application Form

Our Company reserves the right 1o treat as invalid any Application Form which: (i) Appears to our Company ar ils agents to
have been executed in or dispatched from the United States; (i) Where a registered Indian address is not provided; or (i)
Where gur Company believes that Application Form is incomplede, or accepiance of such Application Form may infringe
applicable legal or reguiatory requiraments; and our Company shall not be bound to alkot or ssue any Equity Shares or Rights
Entitlernent in respect of amy sech Application Form,

Rights Entitlements may not be transterred or 5o0ld to any person in the United States.

LAST DATE FOR APPLICATION:

The last date for submission of the duby filled in the Application Form or a plain paper Application is Monday, Septemiber 30
224 I55ue Chasing Date, The Board of Directars may extend the said date for such pened as i may delerming from time bo
e, subject io the I5sue Perod not exceeding 30 days from the [zs5ue Opaning Date Enclusiveof the 1ssue Opaning Date).
[Ethe Application Form s not submitied with an SCE8, uploaded with the Stock Exchanges and the Application Mongy is not
blocked with the SCSB, on or befosa the |ssue Closing Date or such date as may be exdendad by the Board of Directors; the
Invitation 1o offer containad in the Letter of Offer shall be deemad 1o have baen daclined and the Board of Directors shall be at
liberty o dispose of the Rights Equity Shares hereby offered, as provided under the section, ‘Bagiz of Alledment on page 307
of the Lettar of Oifer

Fiease note thal on the 1s5ue Glasing Date, (i} Applications through ASBA process will be uploadad undil 5.00 p.m. (Indian
Standard Time) or such extanded tima a5 permitted by the Stock Exchangas.

Praasa ensure that the Application Form and necassary ditails an filled in; In place of Application nurmber, INVestors can
mention the reference number of the e<mai received from Registrar infarming about their Rights Entiflemant or lzst eight digifs
of the demat account. Altarnatively, 50585 may mention ther internal reference numberin place of application number,
PROCEDURE FOR RENUNCIATION:

The Eligible Equity Sharehobders may renounce the Rights Entitlemants, credited 1o thalr respective demal accaunts, either in
full or in part (2} by wsing the secondary market platiorm of the Stock Exchanges; or (o) through anoff -market transfer, during
the Renunciation Pered, Such renunciation shall result in renouncement of the Rights Egquity Shares. The nvestors shoukd
have the damat Rights Enfitlements creditedYying In his'her own demat account prioe io the rengnciation, The rades throsgh
On-Market Benunciation and Off-Market Renunciafion will be seitied by fransferring the Rights Entidlements through the
depasitory mechanism.

In accordance with the SEBI ICDR Master Circular, the rassdent Eligible Egquity Shareholders, who hold Equity Shares in
physical formeas o0 Record Date shall be required to provide thedr demat account detads o our Company of tha Registrar to
tihe kssue for credit of REs not later than two working days prior o issee closing date, such that credit of REs in their demat
agcount takes place ak least one day bafore issue closing date, thereby enabling them to renounce thair Rights Entitlaments
thrpaegh Off-Market Benunciation.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of frading in the Righis
Entitferments. Investors who intend to trade. in the Righis Enfiflements should consult their tax advisar or stack broker
regarding any cost, applicable taxes, charges and expenses (ncluding brokerage) that may be leviad for frading in Rights
Entitlements.

OUR COMPANY ACCEFT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SDLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE MEITHER RENOUNCED NOR SUBSCRIBED BY THE
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE.

Dn-Market Renunciation

The Eligible Eguty Shareholders may renounce the Rights Entitiements, credited to their respective demat accounts by
tradingselléng them on the secondary market platform of the Stock Exchanges through a reglstered stock broker in the same
manner a5 the existing Equity Shares of our Comgany.

In this regard, in terms. of provisions of the SEBY {|ICOR) Requlstions, the SEBICDR Master Circular and the SEBI Righis lssue
Circulars, the Rights Entitlensents credited 1o the raspactve demat accounts of the Eligibla Shareholders shall be admitted for
trading on the Siock Exchanges under the I5IN subject to requisite approvals. Prior o the issue Opening Date, our Company
will obtain the approval from the Stock Exchanges for iradang of Rigihts Entitlemant; No assurance can b2 given regarding the
active or sustained On-Markat Renunciation o the price at which the Rights Entitlements will trade, The details for trading in
Rights Entiflements will be as specified by the Siock Exchangss from fime o fime.

The Rights Entitternents are tradable in dematarialized form onfy, The market lot for rading of Rights Ertitlemants is one Rights
Entstiermants.

The On-Market Benunciafion shall take place only doring the Renunciation Period for On-Market Reaunciation, |.e., from
september 3, 2024 fo September 24, 2024 (bothdays inclusive).

The investors holding the Rights Entilements who desire to sall their Rights Entitlemants will have to do so throwgh thesr
registerad stock brokers by quoting the ISIN INE2S6Z20017 (for Rights Entitliement) that shall be aliotted for the Rights
Entitlernent and indicating the details of the Riphts Entitlements they intend o sell. The Investors can place arder for sale of
Rights Entilemsants anly Lo the exlant of Rights Entitlements available m thair dermal accaunt,

The On-Market Ranunciation shall take place alectronically on sacondary marked platform of Stock Exchanges undes
aufomatic order matching mechanism and on T-+1 rolling settement bases, where T' refers fo the date of trading. The
transactions will b2 settlad on trade-for-trade basis. Upon execulion of the order, the stack broker will issue a contract node in
accordance with the requirgmenis of the Stock Exchanges and the SE&|

Dif-Markel Renunciation

The Investors may rengunce the Righis Enfitlements, credited o their respeciive demat accounis by way of an off-market
transfer through a depository participant. The Rights Entitierments can be iransferred in dermatarialized form only

Eligible Shareholdars are requestad 1o ensure that renunciation through off-market transfer s comgiated In such a mannes
that the Rights Entilernents are credited to the demat account of the Renouncess on orprior to the [ssue Closing Date.

The Shareholders holding the Rights Enfitlernents who desire fo-franster thair Rights Entrilerments will have to do-sothrowgh
thair depository participant by (ssuing a desvery instrugtion ship quoting the ISIN INE256220017 (1or Rights Enfitlemant) thal
chall be allotted for the Rights Entiflernsent, the detads of the buyer and the details of the Rights Entitlemants they intend to
transfer. The buyer of the Rights Entilements [uniess already having given a standing receipd instruction} has to issue a
regaipt mstruction slig io thalr deposiory participant. The Imestors can transfer Rights Entitlemants anly 1o the axtent of
Rights Entillements availabla intheér demat account.

The instructions for transfer of Rights Entitlerments can be issusd during the working hours of the depository participanis.

The datailed rukes for transter of Rights Entlements through off-market transfar shal be as specifiad by the NSOL and CDSL
fran Eirne 1o fimne.

ALLOTMENT DMLY I DEMATERIALISED FORM:

The Allotment of Equity Shares purseant to tha Issue will only be made in dematerialised form, in accordance with the SEBI
Circular SEBIHOCFD/DILZ/CIR/P 202013 dated Janyary 22, 2020, the cradit of Rights Entitiement and Allotmeant of Equity
Shares shall be made in dematerialised itﬂﬂﬂﬁ;t EIEH.F.‘.‘IE Bl Hiifklements of those resident Eligible Equity

Shareholders, among others, who hold Equity Shares in physical form, and whose demat account details are not available
with aur Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company. The
Eligibile Equity Shareholders hobding Equity Shares in physical form as on Racord Date and dasirous of subscribing 1o Righls
Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company atleast 2 (Twa)
Working Days prior to the issue Closang Date, 1o enable the credit of their Righls Enfitlernents in their respective demat
accounts atleast one day bedore he Issue Closing Date

The Rights Enfitlements of those resident Eligibée Equity Shareholders, among others, who hold Equety Shares in physical
form; and whose demat account detzils are not available with our Company or the Registrar, shall be credited in a demat
SUSpense escrow account openad by our Company. For further details, see "Tarms of the |55ue — Procedurs for application by
ehigible equity shareholders holding equity shares in physical form” and "Terms of the Issue — Allotment Advice or Refund’
Unblocking of 8584 Accounts™ on papges 273 and 308 of the Letier of Offer, respactively.

DISPATCH OF THE ABRIDGED LETTER OF OFFER {ALDF) AND APPLICATION: Tha dispatchof the ALOF and the application
form was completed on or before Sepiember 2, 2024 by the Repistrarto the Issue.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity
shares are listed and traded on BSE (Symbod: ARSHAR) and NSE (Symbol: AKEHAR} under the [SIN: INE2SGZ01025, The
Rights Equity hares shall be credited to a temporary F5IN, which will be frozen until the receipt of the final lsting” trading
approvals from the Stock Exchanges. Uponsaceipt of swech listing and trading aggeavals, the Bights Equity Shares shall be
debsted from such temporany 151N -and credited to the new [SIN for the Rights Equity Shares and ihereafter be available for
trading and the femgorary [5IM shall be permanently deactivatedin the depository systerm of COSL and NsDL

DISCLAIMER CLAUSE OF SEBI: The Latter of Offer has nof been filed with SEBLin ferms of SEBI (ICDR) Regulations as the
size of issue is up t0'4,374.51Lakhs. The present 1ssue being of less than Bs. S000.00 Lakhs, the Issuer shall prepare the
Letter of Offer in accordance with requiremant as spacified in the reguiation and file the same with the SEBI for information and
dizsemination on the SEBI's websile.

DISCLAIMER CLAUSE OF BSE:

It iz to be distincily understood that the permission given by BSE [ Designaled Stock Exchamge) should not, in anyway, be
deamed or construed that the Letter of ONer hag been cleared or approved by BSE: nor does it certify the correctngss or
completeness of any of the confents of the Latter of Offer, The Invesiors are advisad to refer to the full text of the Disclaimes
provided in "0iher Regulatory and S{atutory Disclosures - Dizchaimer Clauss of BSE" on page 272 of the Lettar of Offar,
DISCLAIMER CLAUSE OF NSE:

It 5 to be distinclly undarstood that the parmission given by NSE should nof, in anyway, be deemed or construed that the
Letter of Offer has been cleared or approved by NSE: nor does It certify the correciness o completeness of any of the contents
of ihe Letier of Offer. The Investors are advised fo refer to the full iext of the Disclaimer provided in "0ther Regulatory and
Statutory Disclosures - Disckaimer Glausa of NSE* on page 273 of the Letter of Difer,

BANKER TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Nt Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and tha ASEA
Circular, our Company will send’dispatch through email or registered post or Regisierad Post/courier, the Letier of Offer/
Abridged Letier of Otter, the Entittament Letter, Application Farm and otherissue material 1o the email addrasses of ragistered
address of a8 the ERgible Equity Sharsholders who have provided thelr indian addresses to our Company and who arg locaied
in jurisdictions where the offer and sale of the Rights Entittsment or Right Shares is permitted under laws of such jurisdictions
and does not result in and may not be constreed as. a public offering in such jurisdictions, The Letter of Offer will be providad,
only through amall, &y the Registrar on behadf of our Company fo the Eligible Equity Shareholders who have provided their
Indian addrasses toour Company and who makes 3 request in this regard. In accordance with the above, the dispatch of the
abridped lettar of affer, the Rights Entitlermant Leftar along with the Application form has bean completed in elactrome 1orm
theough emadl on August 320, 2024 and by Registered Post on Seplember 2, 2024, Further, by Regisiered Post on September
04, 2024 o those shareholders whosa email bounced. The shareholders may obtain duplicate copies of the application form
Ir case they donol recalve tha apphcation farm within a reasonable tme alter opening of the ights issue from the affice of the
Registrar.

Furthar, the Letter of Dffer will b2 sant/ dispatched, by the Regestras to the kssue on behalf of our Company to the Eligible Equity
shareholders who have provided Indian address and who ave made a reqaast in this regard. In case such Eligible Equity
shareholders have providad their valid e-mail addrass, the Letier of Ofier will be sent only to their walid a-mail address znd in
case such Eligible Equity Shareholders hava not pravided thelr e-mail addrass, than the Latter of Otfer will be despatched, on a
reasonabds effort basis, o the Indian addresses provided by them or who e logated in jurisdictions where the offer and sale
of the Right Sharas is parmiitad wnder laws of such junisdictions and in each case who make a requestin this regard,

Eligible Sharehodders can obtain the details of their respective Rights Entiflements from the website of the Registrar to the
Issue's website ab www.bigshareonline.com by entering their DP-I0 and Client-10 or Foo Nember {in case of Elgible Equity
Shareholders holding Equity Shares in physical torm}, and FAN. The link for the same shall atso be avaitabla on the website of
our Gompany atwwiw aksharspintain.

Dur Comgpany will undertake all adequate sleps toreach oul 1o tha Eligible Equity Shareholders who have providad their Indian
addrass through means as may be considered feasible by our Company will not be fiable for considering or choosing or not
considaning or choosing any specific maans ta reach out to the Eligible Equity Sharaholders.

Investors can access the Latter of Dffer, the Abridged Letterof Offer, and the Application Form {provided that the Eligible Equity
Shareholder is aligible to subscribe for the Right Shares undsr applicable securities laws) on ihe websites of; (i) our Company
al www aksharspintax.in; (i) the Registrar &l www.bigshareonling corm ; (i) B5E's website at www.bsaindba.com and ()
NSE's wabsita af woarw. nseindia com

For accessing frequantly asked questions (FAGS) and onlinefglectrome dedicated investor hefpdask for guidance on the
Application process and resobution of difficulties faced by the Investors please refer link at wwew bégshareonking com

Far Updation of Indian address/e-mail address’ phong/mabile number in the records maintained by the Registrar or our
Company pheass send an amaidl to veston@bigshareonling. com, For Updation of demat account detalls by Eligible Equity
shareholders holding shares in physical form please send an e-maif to investori@bigsharéonline.com.

For sutkmission of self-attesied PAN, cliemt master sheet and demat account defasls by non-resident Eligible Equily
Shareholders: www higshassonling.com

Tha Letter of Offer s available on Qur Company's website al www aksharspintex in;
www bigshareonling.com; and the Siock Exchanges at weww.bseindia.com and www.nsaindia.com.

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Address: Office Mo, 56-2, Gth fioor, Pinnacle Business Park next to Ahra Centre,
Mahakali Caves Road, Andheri (East), Mumbal, Maharashira-400083

CIN: U99299MH1984PTCO7ER34

Tnlephnn-e ¥ g1 22 EEES B200/ 22

the Registrar at

Contact Person; Eura! G.
SEBI registration no.; INROO0O01 385

AKSHAR SPINTEX LIMITED
CIN: L17201G12013PLCOTSGTT
Registered Office: Revenue Survey No 10272 Paki, Plot No. - 2 Village: Harlpar,

Ranufa Road, Tal: Kalavad Jamnagar — 361013, Gujarat, India
Contact Person: Mr. Amit Valtabhbhai Gadhiya, Managing Director
Contact Na: +91-T574887015

Email-1D: cemmaksharspiniex.in

Website: www aksharspintex.in

AKSHAR SPINTEX LIMITED

Investors. may contact the Registrar or Managing Dérector of the- Company for-any pra Issue or post Issue related matter. 48 grievances
ralating the ASBA FIIIZIth'.-u may b addregsad b il Regestran, with a copy o the SC5Bs in case of ASBA procass), giving ull defails such
83 name, addrass of the Applicant contact numbes(s}, &- mad address of the sobs fiest holder, foko number ar demat account number
numlsér of Aghts Equity Shares appSed far, amount bocked (in casa of ASEA process), ASBA Account numbar, and s Designatad
Branch of the SCEBs whersthe Application Form or the plain paper applications as the-case may be, was submitted by the Investors aloag
wilha photseogy of the-acknpwdedgament slip (n case ol A5EA process)

For AKSHAR SPINTEX LIMITED

On benall of the Board of Direclors

E,{l,l_

Mr. Amil Vallabhbhai Gadhiya

Place: Jamnagar Managing Direclar
Date: September 6, 2024 (DIN; 0GEO46T1)

Diaclaimer: Gur Company & proposing, subsect receipl of requisia approvals, markat condiions and ather considerations, toissus Equity
alsanes an a nghts basis and has tiked a Letter of Ofler dated ALGUSE 1T, H024 with the Stock Exchanges &ndis submitied b Becurilies and
Eachanme Board of Indiz for indpermiation and dissemination. The Lester of Oifar ig availabie on the websita of SEB! at wowes sebi govin |
ootk LH.EI'IEI'IG-E:- where the ‘-'Iilull, Shares are lsted e I']-E-[ at '.'m'n' Eﬁﬂlﬂlﬂ!-a l:-'_'||'|1 MsE ab W, I"E-“II'IUIEI I:ill'lI l:lur 'LE'“I'I[IEr'I_.' at
I|'|'||III|-. EE i | "QII“HEFIH af nsk and E.I:'IHI]I.'IUE'E-‘[:IJ c-n:n:r |1I'.- LE['-'.[EI'-]”_'IT"EI flﬂui]ll'l-'.] the sectich HIEH H]I!‘I:"'E l‘.e:_]mwlu; H| |.|-3-;|I] 2bal the
Letter af Offar, This annauncesmant has been prapared for publication in Indiz and may not be ref2ased inthe Unied States. This
ardlourcEment coes ol constitute 3 affer of Rights Eguity Shares far sake in ANy |unsdictan, mnciuding the Unded atates, and any Rights
Equily Shares descrihed in this announcament may not be offerad or sald in the Unitad States ahsent registratian under the U5 Securities
Aol 1933, a5 amended, oran exempbion from registratian, There will be no public affering of Rights Equity Shares inthe United States
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This is only an advertisement for information purpose and not an offer document announcement. Not lor publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter
of offer dated August 17, 2024 (the "Letter of Offer” or "LOF") filed with the stock exchange, namely BSE Limited (“BSE") National Stock Exchange of India Limited(*NSE", and together with BSE, the "Stock Exchanges”) and the Securilies and the Exchange Board of India (“SEBI") for information and dissemination
on the SEBI's websile pursuant Lo proviso 1o Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulalions, 2018 (“SEBI ICOR Regulations™).

AKSHAR SPINTEX LIMITED

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO75677

Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar — 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-ID: cs@aksharspintex.in | Website: www.aksharspintex.in

Our campany was ariginglly tncorporated as privafe limited Company under the Companies Act, 1956 as "Akshar Spintex Private Limited ™ vide certificate of incorporation dated Sune 19, 201 3 issued by Registrar of Companies, Gujarat. Subsegquentlv, our Company was converted inte g Public
Limited Company pursuant ta special resolution passed by the members in Extracrdinary General Meeting held on December 26, 2017 and the name of our Company was changed to " Akshar Spintex Limited *, vide a fresh Certificate of Incorporation dated Januwary 05, 2018, issuwed by Registrar af
Companies, Ahmedabad, Gujarai. The company got listed on SME Platform of BSE Limired on May H, 2018, beaving Scrip Code 5341303 and Scrip Name AKSHAR. Subsequenily, the Comipany migrated iis securiiics to the Main Board of the BSE with Scrip Code 341303 on May 20,2022 and alse
received listing and trading approval of ity securities with the Main Board of NSE bearing Svmbol AKSHAR wee f. May 23, 2022 The ISIN of the Company is INE236201023 For details see “General Information ‘on page 52 of the Letter of Offer

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

*Assuming full subscription

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUEOF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1/- ("RIGHTS EQUITY SHARES") EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTO ¥ 4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS (“THE ISSUE") AS ON THE RECORD
DATE, FRIDAY, AUGUST 23, 2024 . THEISSUE PRICE IS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE™ BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

ISSUE PROGRAMME

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE OPENS ON
MONDAY, SEPTEMBER 9, 2024

LAST DATE OF ON-MARKET RENUNCIATIONS*

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

Note: Azsuming fill subscription. Subjectto finalisaficn of the Basis of Allptmant,
*Eligible Equity Shareholders are requasted to ensure that renunciation through off-markel transfer is compbetad In such a manner thal the Rights Entitlameants are credited to the demat account of the Renouncees on or prior to the issue Closing Date,
**[ur Board or a duly authorized commifiee thereof will have the nght {o extend the Issue Perod as it may determine from time to fime; provided that this |ssus will nobremain openin excess of 30 (thirty) days fromthe lssue Dpeming Date. Further, no withdrawal of Applicalion shall be permitied by any Apphcant after the lssue Closing Date.

Simple, Safe, Smart way of

ASBA*

FAGILITIES FOR APPLICATION IN THIS ISSUE

In accordance with Regulabon 76 of the SEBHCDR Ragulations, the SEBI Rights [ssue Circulars and the AaBA Gircudars, af
Investors desinng toomake an Application i this Issee are mandatorily required to use aither the ASBA process. Invesiors
chould carsfully. read the provisions, applicable to such Applicafions before making their Application through AZBA. For
details, see"Terms of the i85l — Procedure lor Applcalion rough the ASBA Process” on page ng. 254 of the Letter of Dffar,
respectively

The Application Form can be uzad by the ERgible Equity Shaseholders as wiell as the Benouncees, (o make Applications mthis
|ssua: basis the Rights Entillerment credited in their respective demat acoounis or demat suspensa escrow acoound, as
appiicable; For further detalls on the Rights Entitlemants and dernal suspense escrow account, sea ‘Credif of Rights
Entiflements in demal accoants of Eligible Shareholders’ on page 2871 of this Lettar of Offee.

Piease note 1hat one single Applcation Form shall be wsed by Investors fo make Applications for ali Rights Entitlements
available in a parlicular demat account or enfire respective portion of the Rights Enfiflements in the damat suspense escrow
aocaunt in caseof residant Eligibla Equity Sharehoddars holding shares in physical farm, as applicable, as on Record Date and
appdying in this issue, as applicable. 10 case of Investors who have provided defails of demat accountin-accordance with the
SEBINICDR Regulabons. such Investors will have to apply for the Rights Equity Shares from the same demat accouwnt in which
thay are hoiding the Rights Entilements and in case of mullipke darmat accounts, the [nvestors ara required 1o subrit &
separate Application Form for each demat acocount.

APPLICATION THROUGH ASBA FACILITY

Investors desiring to make an Application in this |ssue throwgh ASBA process, may submit the Appiication Form in physical
miode to the Designated Branches of the SCSB or online/elactronic Application thraugh the website of the SC5Bs (if made
availabie by such SCSE) for authaorizing such SCSB to block Application Mongy pavableon the Application in thalr respactve
ASEA Accounts. Application through ASBA facility in electronic mode will only be avaifable with such 5C5Bs who provide
such facility,

Investors should ensure that they have correctly submitted the Application Form or have olherwise provided an authorization
te the SCEB, viathe electronic mode, for blocking funds in the ASBA Sccount equivalent ta the &pplication Money mentioned
inthe Applicatian Farm. as the case may be, atthe fime of submission of the Applcation.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHDLDERS

In actardance with Regutation ¥7A of the SEBI (ICDR) Regulations read with the SEBI - Rights |ssua Circular, the credit of
Rights Entiflements and Allotment of Riphts Equily Shares shall ba made In dematerialized form ondy,

APPLIGATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Pleaze note that in accordance with Regulalion 774 of the SEBI {(ICDR) Regulations read with the SEBI Righis Issue
Circulars, the credit of Rights Entitlements and Allotment of Righls Equity Shares shall be made in demalerialized form
only. Accordingly, Eligible Equity Shareholders halding Equity Shares in physical lorm as on Record Dale and desirous of
subscribing to Rights Equity Shares inthis Issue are advised o furnish the details of their demat account fo the Registrar
or our Company at leasl 2 (Two) Working Days prior o the Issue Closing Date, 1o enable the credit of Iheir Righls
Entitlements in their respective demal accounts al least one day before the Issue Clasing Date.

Prior Lo the Issue Opening Date, the Rights Entiilaments of those resident Eligivle Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demal account details are not available with our Company or the
Registrar, shall be crediled in 2 demat suspensa escrow accoun! opened by our Campany. In the event, Ihe relevant
details of Ihe demat accounis of such Ellgible Equity Shareholders are nol received during the Issue Perlod, then thelr
Rights Enfitlements keplin the suzpense escrow demat account shall lapze.

SELF-CERTIFIED SYNDIGATE BANKS

Please note thal subject to SCSBs complying with the requirements ol SEBI Circular CIR/CFD/DILA3/2012 dated
September 25, 2012, within the periads stipulated therein, ASBA Applications may be submitied at the Designated
Branches ol the SCSBs.

Furthear, in terms of the SEBI Circular CIRAGFDYDILA 2013 dated January 2, 2013, it is clarified that for making Applcations by
aUaBson their own account using ASBA faciity, each such SC-xH should have a Separate account in its own name with any
othar SEBI repisterad SCSB(s). Such account shall be used solety for the purpose of making an Application in this Is5ua and
clear demarcaied funds shoukd be availablein such account for such an Application.

ASBA: For the Est of banks which have been notified by SEBI o aci as SCSBs for the ASBA process, please refer to
hiltps .. sebi gov in/sebaweb/ other OthedAction, do PaoRacognisedFpl =ves&intmid=34, For details on Designated
Branches of 3C5Bs callecting the Application Ferm, please refer the above-menticned link.

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROGESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASBA FROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE.

APPLICATION OM PLAIN PAPER

An Eligible Equity Shargholderin India who i eligible to apply under the ASBA process may make an Application io subscribe
ba this ksswee on plain paperin case of non-receipt of Application Form as detailed abowe. An Eligible Equity Sharehodder is
requirad 1o sebmil the plain paper Application 1o the Designated Branch of the SCSB to authorising such SCSB 1o block
Application Money & the said bank account maintained withthe same SCSB. Applications on plain paper will not be accepied
from any atdress outsida India.

Fleasa nota that the Eligibds Shareholders whoare making the Application on plain papes shall nof be entitled o renaunce thei
Rights Enfiflermants and should not utilize the Applcation Fermfor any purpase including renunciation even if it 15 received
subsequently.

The application on plain paper, duly signad by the EBgibie Equity Sharehalder incheding joint holders. in the same arder and as
per spacimen recarded with his bank, must reach the office of the Designatad Branch of the SCEB belore the Issue Cloging
Date and should contain the following garticulars;

(i} Mame of our Company, being "AKSHAR SPINTEX LIBITED", (iiy Mame and address of ihe Eligible Equity Shareholder
including joint holders {in the same order and &5 per specimen récorded with our Comgany or the Depositary); (i) Registered
Fale No/DP and Cliend I Moo () Mumbar of Equity Shares hald a5 on Fecord Date: () Allotmant aption — only
dematerialized form; {wi) Nembar of Right Shares entitied to; {ii) Total number of Right Shares applied for; (viii] Number of
addtional Right Shares apphad for, i any; (ix) Total number of Right Shares applied for; (%) Total amownt paid at e rate-of 2
1/~ for Right Sharas ssusd imone Rights Entitament, () Datals of the ASBA Accolnt such as tha account numbear, nama,
addrese and branch of the relevant SCEB; (xi) In case of non-resident Eligible Shareholders making an- application with an
Indian address, detais of the NRETFLNENRD Account such as the account numbar, rame, 2ddrass, branch of the SEEB with
whichthe account s maintained and 2 copy of the REl approval obfamad porsdant to Bule 7 of the FEMA Rules, {xiil) Except for
Applications on behalf of the Central or State Government, the rezidents of Sikkim and the officials appoinied by the courts,
PAN of the Eligible Equity Shareholdarand for aach Eligibée Equity Sharghalder in case of joint namas, irrespectiva of the total
value of the Right Shares applied for pursuant to this Issue; (xiv) Authorlzation 1o the Designated Branch of tha SCSE to bhock
an amoumnt equivalent to the Application Money in the ASBA Account; [xv) Signature of the Eligible Eguaty Shareholdear {in case
ol joint holders, lo.appear in the same sequance and order as they appear in the records of the SCSB); and (i) In addition, ad
such Eligible Shareholders are deamied to have accepied the following I We understand that neither the Rights Entitlemant
nor the Eguity Shares have been, or will be, registerad under the United States Secwities Actof 1933, as amended [the "LUs
Sacurities Act™) or any United S1atas state securities laws, and may not be offerad, sold, rasold or otharwise iransierred within
the United =tates ortothe ferritories or possessions thersof{the "United Stales”) exceptin a transaction exempt from; or not
subjectto, the registration requirements of the US Securities Act 1V weundersiand the offening 1o which this application ralates
|5 nod, and undar no circumatances is 1o be construed as, an olenng of any Equity Shares or Rights Entitlemant far sate in the
Lnited Stales, or a5 a soficiiation theredn of an offer to buy any of the said Equity Shares orRights Entittement in the United
oiatas. Accordingly, [ we undarstand that this application should not ba forwarded fo orbransmitted in or fo the United States
at any time, I'we understand that none of the Company, tha Ragistear, or any other pesson acting ombehall of tha Gomgany wil
accept subscriptions from any person, or the agent of any person, wha appears to be, or who we, the Registrar, or anmy other
person acting on behalf of the Company has reason o befieveis inthe Unded States, o if such person i3 oulside ingia and the
LUnited States, such person is not a corporate sharaholdes, oris ineligible to participate in the lssue underthe securiies laws of
their jurisdiction. [/ We will not offer, sall or otherwise transfer any of the Equity Shares which may be acquired by us inany
jurisdiction or under any circumstancas i which such offer of sale @5 ol duthonzad o 10 amy person Lo Wham it unkawiul be
miake such offer, sale or Invitation except under circemstances that will resid In compliance with any applicabls [aws or
reguiations. We satisfy, and each account for which we are-acting satisfies, all suitability siandards for investors in
invesiments of the typs subscnbed for erginmposed by the junsdichon ol sur residence

[ We will not ofler, sef or otherwisa transfar amy of the Equity Shaves which may be acouired by us in any jurisdicion or under
any circumstances inwhich suchoffer or sale is not authorized o to any personto whom itis unlawful to make such offer, sale
orinvitation except under sircumstancas that will resultin compliznce with any applicable laws or regulafions, We satisty, and
each account for which wa are acling satishas, all suiability standardgs forinvestors o investmarnts of the Iype Sabseribad oy
hergin imposad by the junisdictionof ourresidence,

I We understand and agree that the Rights Entilemant and Equity Shares may not be reoffered, resold, pladged or otherwise
translarrad exceptin an alfshore transaction Incoemplance with Regulation 5 undertha s Secunties Aol (herainaltar referred
to as '‘Regulation 8, or otherwise pursuant to an exemption fram, o in a fransaction nod subject 1o, the reglstration
requirements of the US Securities Act:

|\We {1} amy'are; and the person, i any, for whose account |'we amy/are atquiring such Rights Entilement; and’or the Equity
Shares, 15/are outside the United States, and (i) ifare acquarting the Rights Entillarment and/or the Equity Shares Inan aHshore
fransaction megting the requiremants of Regulation S

I We acknowledge that the Company their affiliates and others will rely upon the truthe-and accuracy of the foregoing
regreseniations and agreements.”

| We acknowtadge that Our Company and the Registrar shall not be respansible if the Applications are nol uploaged by SCSB
or funds are not Mecked in the vestors' ASBA Accouniz on orbefore the 1zsue Closing Date,”

Application - Make use of it!!!

plain paper Applications, such Applicalions shali be treated as multiple applications and are liable o be rejectad,
NOTICE TO INVESTORS

The distribution of the Letter of Dffer, the Abncged Letter of Ofer, Application Form and Rights Enfiflemeant Letier and the issue
of Rights Enfilemant and Rights Equity Shasas 1o persons in cartain jurisdictons outside India may be restricted by legal

TUESDAY, SEPTEMBER 24, 2024

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

requirements prevailing in those jurisdictions. Fersons info whoss possassion the Letter of Offerthe Abridged Latter of Offer,
Rights Entilemeant Leter or CAFS may come arg requisad todnform themsehves about and observe such resirichions

Our Comgany i making this Issueon a rghis basis o the Elgebls Equity Sharaholders and will electronically dispatch thropgh
email and physical dispaich through speed post/courierthe Letter of Offer / Abridged Letter of Offer and Application Form and
Rights Entitiarnent Letter aaly to Efigible Equity Shareholders who have a registenad address in India of wha have provided an
Indian address o our Comipany.

In case such Eligisée Equity Shareholders have provided thelrvalld e=mall address, the Abndged Letter of Offer, the Application
Farm, the Rights Emtitlement Letier and other |ssue material will be sent ondy to their vahid e-mail address and in case such
Eligibha Equaty Shareholders have not provided their e-madl address, than the Abridged Letter of Ofer, tha Applcaton Form
{CAFs), tha Rights Entitlemant Letter and other [ssue matenal will be dispatched, on & reasonable effort basis, to the Indizn
addresses provided by them

Further, the Letter of Dffer will be provided, through email and speed postfcourier, by the Regesirar on behalf of our Comparny o
tha Eligible Equity Shareholders who have provided thelr indian addresses to our Gompary or who are located in junsdictions
whene the offer and sate of the Rights Equity Shares is permitted underiaws of sach jurisdictions andin éach case ‘who make g
reguastin this regard. Investors can also access, Letter of Ofler, tha Abridged Letter of Ofter and the Application Foem from the
wedsites of the Registrar, oo Company, SEBI, and the Stock Exchanges

MWOTICE TO OVERSEAS SHAREHOLDERS

The Rights Enfitlement and the Right Shares of our Company have not bean and Will not be registered under the Securities Act,
or-any U5, state sacurities Bws and may nod be offéred, soid, resald, or olherwise transferrad within the United States of
Amarica of the teritonas of possessions hareof, axcept in-a transaction exempt from the registration requirements of the
sacurities Act. The riphts referred to in the Lester of Ofter are being offered inIndia, but notin the United States. The offaring to
which the Letter of Difer relales is not, and undar no circumstances is Lo be constreed as, anoffering of any Equity Shares or
rights for sale in the United States oras a solicitation thareln of an offer o buy ary of the saig Equity Shares or rights.
Accordingly, ihe Issue Maierials should not be forwarded toor transmitied in orinto the United States at any time.

Meither our Company nor any person acting on bekalf of our Company will accepd subscriptions or renunciation from any
person, or the agent of any person, who appears 1a be, or who our Company or any person acting on behalf of our Company
has reasonio believe isin the United States when he buy onder is made. Envelopes condaining an Applicatkn Form and Righis
Entrierment Lettar should not be postmarked in the United Siates or otherwise dispatched from the United States or-any other
[urisdiction wheare it would ba iBegal to make an offer, and 3 persons subscriing for tha Equity Sharas and wishing 1o hokd
sych Equity Shares in registered form must provide an address for registration of the Equity Shares in India. Dur Company is
making the Right Shares io Eligitde Sharsholders of sur Company on the Record Date and issos materiats will be dispatched
anly to Equéaty Shareholdars wha have an Indian address. Any person who acquires rights and the Right Shares will be deemed
po have dectared, represented, warranted, and agreed. that: (} It is not and that af the tima of subscribing for the Right Shares
or the Rights Entiflements, it will not be, in the United States when the buy order is made (8} It does nof have & registered
address (and s not otherwisa located) in the United Stades, and (i) 1t is authorzed to acquire the rights and the Equity Sharas
in compliance-with all applicable laws and reguiztions. (w) Our Company beSeves that Application Form is incomplete, o
acceptance of such Apphcatson Formmay infringe applicabie legal or regulatony requiremants; and () Gur Company shall not
be hound fo alot or ssue any Rights Shares or Rights Entitlement Inraspect of any such Application Farm

Dur Company reserves the right to freat as invalid any Application Form which; [i) Appears o our GComgany or #s agents to
have been executed in or dispatched from the United Siates; (i) Where a registerad Indian address is not provided; or (i)
Where gur Gompany beleves thal Appscabion Form 15 incomplete, o acceplance of sech Applicaton Form may infringe
applicable legal or reguiatory requirements; and o Company shall not be bound to alkot or izsue any Equity Shares or Righis
Entitlementin respect of any swch Application Form.,

Rights Entitlements may nof be Iransferred or 5old to any personin the Unifed Siates.

LAST DATE FOR APPLICATION:

The last date for sebmession of the duly Hilled in the Apphcation Form o @ plam paper Application i Manday, september 30,
2024 1szee Chosing Date; The Board of Directors may exiend the said date for such penod a5 i may determing from time to
time, subject io the issue Pariod not exceeding 30 days from the [ssue Opening Date (mclusive of the 1ssue Opening Date).

|t the Application Form is not submitied with an SCEB, uploaded with the Stock Exchanpes and the Application Mongy is not
blockad with the SCSE, on or betora the 1ssua Closing Date or such date as may be axiendad by the Board of Directors, the
invitation to offer contained in tha Letter of Oifer shall be deemad to have been declined and the Board of Directors shaill be at
liberty o dispose of the Rights Equity Shares hareby offerad,; as provided under the section, ‘Bagis of Alletmenl® on pags 307
af the Letter of Offer

Pleasa nota that on the [ssua Glosing Date, (i) Applications through ASBA process will be uploaded until 5.00 pm. (Indian
Slandard Time) or such extended time a5 permitted by the Siock Exchanges.

Piaase ensure that ihe Application Form and necessary details are filled in. In place of Application number, Investors can
ention the referance numser of the g-mad recewed from Regisirar mtarmndg aboul thair Rights Entitlemant or lasteight digits
of the demat account. Altematively, SG5Bs may mention thekr internal referencs number in place of appdication number,
PROCEDURE FOR RENUNCIATION:

The Eligible Equity Sharehobders may renounce the Rights Entiflemants, credited io thair respective demai accounts, edherin
fudl o in part () by using the secondary markel plathorm of the Stock Exchanges; ar (b} through an off -market transfer, dusing
the Ranunciation Pered, Such renunclation shall result in renouncement of the Rlghts Eguily Shares, The nwvestors shoutd
have the demat Rights Enfitlements creditedfving in his'her own demat accournt prios o the renunciation. The trades through
On-Barket Benunciaton and ON-Maskel Ranunciation w#l be settted By Iransterring the Rights Enbifiermsants thraagh the
degasitony machanism

In accordance with the SEBIICOR Master Circular, the resident Eligible Equity Shareholders, who hold Equity Shares in
physical form gs on Recond Date shall be required to provids their demat account data®s o our Company or the Regisirar to
the Issue for credd of REs not [ater than two working days prior to issee closing date, such that credit of RES In their demat
atoount takes place at least one day before issue closing date, thereby enabling them to renounce their Rights Entitlemenis
through Dff-Market Renuncigtion

Investors may e subject bo adverse foreign. state or lacal tax or legal consequences as a result of rading in the Righls
Entitlements. Invastors who intand 1o trade in the Rghts Enfitlemants should consult thair tax advisor or slack Drose
regarding. any cost, applicable taxes, .charpes and expenses {including brokerage) that may be levied for frading in Righis
Entitlements.

DUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SOLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE,

On-Market Benunciation

The Eligible Equety Shareholders may renounce the Rights Entitlernents, credied to thelr respactive demat accounts by
trading/seliing them on the secondary market platiorm of the Siock Excianges through a registered stock broker in the same
rmanneras the existing Equity Shares of our Company

I thes regard, in ferms of provisions of the SEBIICDR) Regulations, the SEBHCDR Master Circular and the SEBI Bighis Issue
Circulars, the Rights Entiflements credited to the respective demat accounis of the Eligible Shareholders shall be admitted for
trading an the Siock Exchanges under the 151N subject to requisite approvals. Prior fo the 1ssue Dpening Dale, our Gompany
will obtain the approval from the Stock Exchanges for trading of Rights Entitlemant, No assurance can ba given regarding the
active or sustained On-Market Renunciation o the price at which the Rights Entitlernents will trade. The details for frading in
Rights Enbllemeants will be a5 spacihed by the Siock Exchangas fram time to iime

The Rights Entitlernents are tradable in demateriallzed larm only, The rmarket ot for rading of Rights Entitlemants is ane Rights
Entitiements.

The On-Market Renunciafion shall take place only during the Renunciation Period for On-Market Renunciation, i e.. from
Saptember 9, 2024 to September 24, 2024 (both days inclusive).

The Invesiors holding the Rights Entithernents wing desire to sall theie-Reghts Entitlemants will have 1o0odo so theough thesr
regisierad stock brokers by guoting the [SIN INEZSEZ20017 {for Rights Entitiement) that: shall be aliotted for the Righis
Entdfament and indicating the details of the Rights Enlilements they mlend to sall. The investors can place order for sale of
Rights Entitlemants only to the extent of Righis Enfitlemants avalabla in thalr demat acoount,

The Dn-Market Renunciation shalf fake place electranically. on secondary market platform of Stock Exchanges under
atormatic ardar malching mechanizm and on T-1 rolling settiement bazes, whera T reders 1o the date of trading. The
ransactions will ba satthed on trade-for-trada basis, Upon axacution of tha ordes, the stock broker will Issue a cortract node in
gccardance with the requiremenis of the Stock Exciranges and the SEBI

Dif-Markel Renunciation

The Investors may rénounca the Rights Entitlements, creditad 10 their respective demat accounts by way of an olf-market
transfer thraugh a depository participant, The Rights Entittements can be iransferred In dematenialized form ondy.

Eligible Sharehalders are requestad to ensure that renunciation through off-market transfer is compéeted in sucha manner
thal the Rights Entilements are credited to the demat account of the Ranounceas on or poor to Ihe Issus Closing Date.

The Sharehodders holding the Rights Entitlements who dasire to franster thair Rights Entiterments will have t do o throagh
their depository participant by issuing a defivery insiruction sEp guoting the [SIM INE256220017 [for Rights Enfiflemant) that
shall be allotted for the Rights Enliflemant, he detads of fhe buyer and the details of the Rights Entiflemeants they intend to
transfar. The buwar of the Rights Entitlemants (unbess alraady having given a standing recesp! instruction) has to-issue a
receipt instruction slig io their deposiory participant. The investors can transfer Righls Entitlements only 1o the extent of
Rights Enbifemeants availabla in thesr demal accound

The instrictions for transfar of Rights Enttlements. can be issuad dunng the working hours of the deposiory participants.

The detaibad rubes for fransfer of Rights Entiflerments through off-markef transfer shali be as specifiad by the NSDL and COSL
from time to time.

ALLOTMENT DNLY IN DEMATERIALISED FORM:

The Allotment of Equily Sharas purseant tothe Issue will only be made in dematerialised form, In accardance with the SEBI
Circular SEBIHIVCFD/DILZCIR/P 202013 dated January 22, 2020, the credil of Rights Enfitlement and Allotment of Equity
Shares shall be made in dematerialised form only. Further, The Rights Entitlemeants of those resident Eligible Equity

financialexp.epaprin o ¢

ohareholders, among others, who hold Equity Shares in physical form, and whose demat account details are not available
with our Company or the Registrar, shall be creditad in a demat suspensa escrow account opaned by our Company, The
Eligible Equity Shaseholders hodténg Equity Shares in physical form as on Record Date and desirous of subscribing ta Righls
shares m ihis 1ssue-are advised (o furnish the details of their demat account (0 the Regisirar orour Company-atleast 2 {Twa)
Working Days prioe 1o the Issue Closing Date, 1 ehable the credit-of their Rights Entitlements in their respactive demat
eccounts atleast one day befare the lssue Closing Date.

The Rights Enfitlements of those resident Eligibde Equity Shareholders. among others, who hold Eguity Shares'in physical
form, and whose demat account defails are not available with our Gomparry of the Registrar, shall ba credited ina demat
sUspEnsa escrow account opened by our Company, Por further details, see "Terms of the Issue — Procedurs for application by
efigible eguity shareholders holding aquity shares in physical form™ and "Terms of the Issue - Allptment Advice or Refund’
Linblocking of ASBA Accounts™ on pages 278 and 308 of the Latter o Ofer, respactvely

DISPATCH OF THE ABRIDGED LETTER OF OFFER {ALOF) AND APPLICATION; Tha dispatch of the ALDF and the application
form was completed on orbefore September 2, 2024 by the Reqistrar o the issue

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAM BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity
shares are listed and traded on B5E {(Symbod: AKSHAR) and NSE (Symbol: AKSHARf under the EsIN; INEZSBZ01025, The
Rights Equity Shares shall be credited to 2 tfemporary 1S, which will be frozen undil the receipt of the final Esting’ trading
epprovals from the Stock Exchanges: Upon receipt'of such listing &nd trading approvals, the Righis Equity Shares shall be
dediled trom such lemgdary 151N and credited tothe new KSIN for the Rights Equity Shares. and theraalter be available for
trading and the temgorany [SIN shall be permanenty’ deactivaied inthe depository system of COSL and MSOL

DISCLAIMER CLAUSE OF SEBL; The Latter of tMier has not been filad with SEBLin terms of SEBI (IGDR) Regulations s the
cire of iss08 5 up to 4,874, 81 Lakhs, The present Issue baing of less than B3, 5000.00 Lakhs, tha Issuer shall prepane the
Leiter of Offer in accordance with reguirement &5 spacified in the regulation and file the same with the SEB| for information and
dizsamination on the SEBIS websile

DISCLAIMER CLAUSE OF BSE:

It i5 10 be distingdly understood that the permission given by BSE |“Desigaated Stock Exchange ™) should not, inanyway, be
desmed o construed that the Letter of Offer has been cleared or approved by BSE: nor does it certify the cormecingss or
comletenass of any of the contents of the Letter of Offer. The Investors are advised to refer to the full text of the Disclimer
provigad in “0ther Regulatory and Statutory Disclosures - Disclaimer Clause of BSE" on page 72 of the Lettar of Offer.
DISCLAIMER CLAUSE OF MSE:

It b5 to be dstinctly undarstood that the permission given by NSE should nod, in amyway, be deemad or construed that the
Letter of Offer has besn cleared or approved by NSE: nor does it certify the cormeciness or completeness of any of the contenis
of the Latter of Offer. The Investors are advised to réter 1o the full text of the Disclaimer provided i “Ofher Regulatory and
Statutory Msclasures - Disckaimer Glauss of NSE* on page 273 of the Letter of Offer,

BANKER TO THE ISSUE; KOTAK NAHINDRA SANK LIBITEDR

MOMITORING AGENCY: Not Applicabla

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THELETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and the ASEA
Lircular, our Gompany will send-dispatch through email or registered post or Regisierad Posticounar, the Letter of Ofer/
Abridoed Letter of Offer, tha Entitiernend Letter, Application Fonm and otherissue matenial to the amail addresses of reglstared
address of a8 the Elgitde Equity Shareholders who have provided their indian addresses 1o our Company and who arelocaied
in juris@ctions whare the ofter and sale of the Rights Entittament or Right Shares ts permitted under laws of such jurisdictions
and doas nof result i and may nof be constrised as, a public offering in such jursdictions, The Letter of Offerwill be provided,
only through emaif, by the Ragistrar on behalf of our Company 1o the Elgible Equity Shareholders who have provided their
Indian addrasses o our Company and who makes a regeast in this regard, In accaedance with the above, the dispalch of the
abridged leftar of offer. the Rights Entitlemeant Leiter along with the Application formehas been completedin slectronic form
through emad on August 30, 2024 and by Registered Poston Seplember 2, 2024, Further, by Regisierad Post on September
04, 2024 1o those shareholders whosea emall bounced, The shareholders may obtain deplicate coples of the application form
incase they donot receive the application form within a reasonabliz time afieropaning of the dghts issus from the office of the
Registrar

Furthar, the Letierof Offer will be-sent/ dispatched, by the Begisirarto the issue on behalf of our Comgany io the Eligible Equity
ohareholders who have provided Indian address and who have made a reqeast in this regard. In case such Eligible Equity
Sharaholders have providad their valid e-mail addrass, tha Letter of Ofter will be sant onby to thair valid e-mail address and in
case such Eligible Equity Shareholders have not provided their e-mail addrass, then the Letter of Dffer will be dispatched, ona
reasonabd effort basis, to the Indian addresses provided by them or who arg [acated in jurisdictions whers the offer and sale
of the Right Sharas i5 parmistad endar laws of sech [urisdicions and ineach case who make a reqeest in this ragard,

Eligible Shareholders can obtain the ¢atads of their respective Rights Entitlemants from the websie of the Registrar to the
Issua's websin at wwni bigshareonline.com by emaring thalr DP-10 and Clianl-I0 or Foéo Kembar (n-casa of Elgible Equity
Shareholders holding Equity Shares in physical form), and PAN. The bnk for the same shall also be avadable on the website of
our Company at waw, aksharspintaein,

Our Company will undertake all adequate stepstoreach ouf o the Eligible Equity Sharehodders who have provided their Indian
address thraugh medns as may be considared feasible by aur Company will not be liabds for considering or.choosing or not
considaring of chaosing any specific maans o reach out 1o the Eligible Equity Sharaholders

Investors can access the Letter of Offer. the Abridged Letterof Offer, and the Application Form {provided that the Eligible Equity
Shareholder Is aligibe to subscnbea Tor the Right Shares under applicablesaceras aws) on hewabsitas of: (1) our Comgany
al www aksharspintex in; (i) the Registrar at www.bigghareonling.com ; (i} B2E's website at www.bseindia.com and (iv)
NSE's wabsite ab wearw nsesmdia com

For accessing freguently asked questions (FAGs) and onling’slectranic dedicated Investor helpdesk for guidance on-the
Application process and resolufion of difficulties faced by the Investors please refer link al weowv bigshareoniing com

For Updation of ndian addrosse-mall address’ phonedmobila number in the records maintained by the Regisirar or or
Company pheasa send an amal foinvestori2iigshareoning, com, For Updation of demat account details by Eligible Equity
Shareholders holding shares i physical form please sand an e-mail toinvestor@bigshargonling. com

For sulsmission of sall-attested PAN, cllient master sheel and demat accoun! detads by non-resident Eligible Equity
Shareholders: www.bigshareonling, com.

The - Letter of Offer i5 awailable on Our Company's website at wwwcaksharspintexin; the  Regisirar at
wiww bigshareonling.com; and the Stock Exchanges at www. beeindia Com and ww'y,nsaindia.com

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Address: Difice No. 56-2, Bih floor, Pinnacle Business Park: next to Ahwra Centre,
Mahakali Caves Road, Andheri [East), Mumbai, Maharashira:-400093

CIN: 100909 H1 054 PTCOTE534

Telephone; +91 22 6263 B200/22,

Email: rightsisspe@bigshareanling com,

Wehsite: wiww bigshareonling Gom

Imvestor grievance e-makl: invastor@bigshasgonting. com

Contact Person; Sura) G

SEBI registration no.: INROOOO0 1385

THE COMPANY

AKSHAR SPINTEX LINMITED

CIN: L17291G 201 3PLCO7E6T7

Registered Dffice: Revenue Survey Mo 102/2 Paiki, Plot No. - 2 Village: Haripar,
Ranuja Road, Tal: Kalavad Jamnagar = 361013, Gujarai, India

Contact Person: M. Amit Vallabhbhai Gadhiva, Managing Diractor

Contact No: +91-7572387015

NS4

Website: www aksharspintes.in

Investors may condact the Ragistrar or Banaging Dereclor of the Company for any pra issue ar post issue relatad matiar, B grisvances
relating the ASBA pracess may be addressed t the Regestran, with o copy inthe SCEES in case of ASBA process), giving full detalls such
as nama, addrass of e Apalicant coatact numberst, & mad address of the sok fest holdar, foka nemGer ar demas account nemder
nimber of Rights Equity Shares anpded for, amount biocked (in case of ASBA process), ASBA Accourt number, and ihe Designated
Branch of the SCSES where the Applicatiaon Form or the plain paper applications as the-tasa may be, was subomitted by tha lavesions aloag
Wl & P0G oy 08 ENE ACKIDA RGO erment Sl (A case o ASBA process)

For AKSHAR SPINTEX LIMITED

On behall of the Board of Direclors

Sd-

Mr. Amit Vallabhbhai Gadhiya

Place: Jamnagar Managing Director
Date: September &, 2024 (DIN: DBE04ET1)

Drsclalmer: Cur Comganm & praposng, salpect racesal of requesse approvass, makel conditiens ard ather censiceralions, b 550 Bgully
Shanes.an & rights basis and has filed a Letter of Offer dated August 17, 2024 wath the Stock Exchanges and i3 submitted to Securities and
Exchanie Board of India for inonmation and dissermination. Th Lefler of Olter is availabe on the wedsite ol SEBI at waw sebi.oavin
Stock: Exchangas where the Equity Shares -are listed ie. 856 at waw bsaindla com, MSE ab waw nssindip.com Our Company af
Wi akshars pinl iy ared B Rsgistes 1 e 1ssue 2t e biganangonl|me, cam. Myesioes should nete that irastrmsenl inequily Shargs
involvas 2 high degres of risk and are requested to refar the Lettar of Offerichuding the section "Risk Faciors” beginning a page 26 of the
Lettes of Olfar, Thes anmawncement has Desn prepandd o pulication in ndia and may nol be nedeased in he Unded Stdes. This
announgement does not constitube an offer of Rights Eguity Sharas for sale inany junsdiction, including the Urded States, and any Rights
Equety Shanes deseribed in Whis amntancement may nod e olfdred of seld in the United Stales abaent regisiratan undear thd Us Securities
Actaf 1933, as amended, ar & exampbion from registration, Tharswdl be no public affering of Rights Equity Shares inthe Linged States

. Chandigarh
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CHENNAI/KOCHI
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FINANCIAL EXPRESS

This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and nol defined herein shall have the meaning assigned to them in the letier
of offer dated August 17. 2024 (the "Letter of Offer” or “LOF*) filed with the stock exchange, namely BSE Limited (“BSE™) National Stock Exchange of India Limited{“NSE", and together with BSE, the “Stock Exchanges”) and the Securities and the Exchange Board of India (“SEBI") for information and disseminalion
on the SEBI's website pursuant to proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICOR Regulations™).

AKSHAR SPINTEX LIMITED

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO75677
Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar - 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-ID: csi@aksharspintex.in | Website: www.aksharspintex.in

Our company was originally incorporated as privare limited Company under the Companies Act, 1956 as “Akshar Spintex Private Limited ™ vide certificate of incorporation dated Sune 19, 201 3 issued by Registrar of Companies, Gujarar. Subseguently, our Company was converted into a Public
Limited Company pursuant fo special resolution passed by the members in Extraordinary General Meeting held on December 26, 2001 7 and the name of our Company was changed to ©Akshar Spintex Limited °, vide a fresh Certificate of Incorporation dated Januwary 03, 200 8, issued by Registrar of
Companies, Ahmedabad, Gujarat, The company got listed on SME Platform of BSE Limited on May 11, 2008, bearing Scrip Code 541303 and Scrip Name AKSHAR, Subseguently, the Company migrated iy securiiies to the Matn Board of the BSE with Scrip Code 347303 on May 20,2022 and also
received lisitng and trading approval of its securities with the Main Board of NSE bearing Symbol AKSHAR woe . May 23,2022, The ISIN of the Company 1s INE236 201025, For details see "General Information ‘on page 3.2 of the Letter of Offer

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUE OF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1/- (“RIGHTS EQUITY SHARES") EACH OF OUR COMPANY FOR CASH AT A PRIGE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTO ¥ 4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS ("THE ISSUE") AS ON THE RECORD
DATE, FRIDAY, AUGUST 23, 2024 . THEISSUE PRICE IS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE™ BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

*Assuming full subscription

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE PROGRAMME

ISSUE OPENS ON
MONDAY, SEPTEMBER 9, 2024 |

LAST DATE OF ON-MARKET RENUNCIATIONS*

TUESDAY, SEPTEMBER 24, 2024

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

Note: Assuming full subserption. Subjectto finalisation of the Basis of Allotmant

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market trénster is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Izsue Closing Date.
**Oyr Board or a duly authorized committes thereof will have the right to extend the Issue Parod as it may determine from time to time, provided that this Issue will notremain openin excass of 30 (thirty) days from the Issue Dpening Date, Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Simple, Safe, Smart way of

ASBA*

FACILITIES FOR APPLICATION IN THIS ISSUE

In accordance with Regulation 76 of the SEBIICDR Regulations, the SEBI Rights Issue Circulars and ihe ASBA Girculars, a¥
Investors desining to make-an Agpiication i this [s50e are mandatonly required to use either the ASBA process. Investors
shoubd casrefully read the provisions. appicable (o such Applications before making thair Apgéication through ASBA. For
details, see "Terms of ihe Isse - Procedure for Appiication through ihe ASBA Process® on page mo. 294 of the Letier of Offer;
respectvely

The Application Form can be usad by the Ebgible Equity Sharahalders as wall a5 the Renouncees, 1o make Applications in this
|ssug basis the Rights Entiflement credited in their respective demat acoounis or demat suspenss escrow account, as
gpplicable. For further defails on the Righis Enfiflements and demat suspense escrow account, see ‘Gredit of Rights
Entitfements in demal accounis of Eligibile Shareholders' on page 261 of this Lettar of 0fer,

Fieasa note that ene single Applcabion Form shaill be wsad by Investors o make Apphications for ali Righls Entitemens
available i a parficular demat account or endire respective portion of the Rights Enfiflemants in the demat SUSPENSE 8sCrow
account in case of resident Eligible Equity Shareholdars holding shares in physical form, a3 applicable; as on Record Date and
applying in this I55ue, a5 applicable. In caseof Invastars who have provided details of demal accaunt in accardanca with The
EBIICDR Requlations, such Investors will hawve fo appdy for the Rights Equity Shares from the sama demat account in which
they azre holding the Rights Entllerments and in case of muftiple demat accounts, the Investors: are required to submit &
saparate Application Form for each demat account

APPLICATION THROUGH ASBA FACILITY

Investors desiring to make an Appheation Inthis Issus theopgh ASBA process, may submit the Application Form in physical
miode to the Designated Branches of the 0SB or online/electranic Application through the website of the SCEBs (if made
availabie by such SGSB) for authorizing such SCEB to block Application Money payable on the Application in their respactive
ASBA Accounts, Application through ASEA facilty in electronic mode will only be avaifable with such SC5Bs who provide
such facility.

Investors should ensure that they have cormectly submitied the Application Form or have olherwise provided an authorizabion
to the SCSB, via the electronic moda, Tor blocking funds in the ASBA Account equivaient 10 the Application Money rmentioned
inthe &pplication Form, as the casemay be, aiihe time of submission of the Applcation.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

In accordance with Regulation 774 of the SEBI (ICDR} Regulations read with the SEBI - Rights Issue Cicular, the credit of
Rights Entitlenmsants and Allotment of Rights Equity Shares shall be made in dematerialized form onty

APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note that in accordance with Regulation 774 of the SEBI (ICDR) Regulations read with the SEBI Rights Issue
Girculars, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form
only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Dale and desirous of
subscribing to Rights Equity Shares in this lssue are advised to furnish the detalls of their demal account to the Registrar
or our Company at least 2 (Two) Working Days prior o the [szue Closing Date, io enable the credit of iheir Righis
Entitlements in Iheir respective demal accounis at least one day before the Issue Closing Dale.

Prior to the issue Opening Dale, the Rights Entitiements of those resident Eligible Equity Shareholders, amang others,
who hold Equity Shares In physical form, and whose demat account detalis are not avallable with our Company or the
Regisirar, shall be credited in a demat suspense escrow account opened by our Company. In the event, the relevant
details of the demal accounts of such Eligible Equity Shareholders are not received during the Issue Period, then their
Rights Entitiements kept in the suspense escrow demal account shall lapse.

SELF-CERTIFIED SYNDICATE BANKS

Pleaze note thal subject to SC5Bs complying with the requirements of SEBI Gircular CIR/CFD/DILA 32012 dated
September 25, 2012, within the periods stipulated therein, ASBA Applications may be submitted at the Designated
Branches of the SCSBs.

Further, in term:s of the SEBI Clreular CIR/CFD/DILA 2013 dated January 2, 201 3; itis clarified that 1o miaking Appbcations by
&0 8Bz on their own account using ASBA facifty, each such SCEB should have a separate account in #s own name with any
other SEBI registerad SCSB(s). Such account shall be used solety for the purpose of making an Application in this lssus and
clear demarcated funds should be avallable in such account for such an Application

ASBA: For the Bst of banks which have been notified by SEBI to act as SCS5Bs for the ASBA process, please refer to
htips:fwww.sebi.govin/sebiwabother OtherAction. do tdoRecognisedrpi=ves&intmid=34. For defails on Designated
Branches of SC58s collactng tha Apphcation Form, please relar the abova-merntionad link

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASBA PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE.

APFLICATION DM PLAIN PAPER

An Eligible Equity Shareholder in India wha is eligible 1o apply under the ASBA process may make an Application to subscribie
b this (5568 on plain paper in case of non-receipt of Application Form as detailed above. An Eligibla Equity Sharehodder is
required fo submd the plain paper Application to the Designated Branch of the SCSB to authorising such SCEB 1o black
Application Money in the sakd bank account maintainaed with the same SGSB. Applications on plain paper will not be accepted
fromy any address outside India.

Pigase niote that the Eligibée Shareholders whoare making the &pplicatian on plain paper shall nof be entitled fo renounce thesr
Rights Entiflements and should not ubilize the Applcation Ferm for any purpose including renunciafion even if it is received
subsequently,

The application on plain paper, duly signad by the EBgible Equity Shareholdar incheding jint holders, Inthe same ordear and as
per spacimen recarded with his bank, must reach the office of the Designated Branch of the SCEB before the Issue Closing
Date and should contain the following particutars:

(i} Name of our Company, being "AKSHAR SPINTEX LIMITED (i) Narme and address of the Eligibla Equity Sharaholder
including joint holders {in the same order and a5 per speciman recorded with our Company of the Deposiory); (i) Registered
Folig MNo/DP and Chent ID MNo.; {iv) Member of Equity Shares held as on Record Date; (v} Allotment option = only
dematerialized form; (vi) Nembar of Right Shares entithed 10; {vli) Total number of Right Shares applied for; (viil) Number of
additional Right Shares appliad for, if any; (ix} Total number of Right Shares applied for; (%) Total amount paid at the rafe of 2
1/= for Right Shares issued in one Rights Entitlement: {xi) Datads of the 84584 Account such as the account number, name,
adress and branch of the retevant SCSB; (xil) In case of non-résident Eligible Shasehalders making an application with an
Indian address, details of the NREFCNR/NRED Account such as the account number, name, address, branch of the SCEE with
which the accountis maintained and a copy of the RB| approval abtained pursuant to Rule 7 of the FEMA Rules. (xiii] Except for
Applications on berall of the Central or State Govarnmens, tha ressdants of Sikkim and the officlals appomted by the courts,
PAMN of the Eligible Equity Shareholder znd for each Efigible Equity Shareholderin case of joint names, irmespeciive of the tofal
walue of the Right Shares applied for pursuant to this 1ssue; (xiv) Authorization o the Designated Branch of the G5B to block
anamount equivatent to the Applcation BMoney inthe ASBA Sccount; (xv] Signature of tha Eligible Equity Sharehabder {in case
of joint holders, to appear inthe same sequance and order as they appearin the records of the SC5B); and (i) In addition, ail
such Eligible Shareholdders are deemed 1o have accepted the following “ Wa understand that neither the Rights Entitlement
nor the Eguity Shares have bean, or will ba, regéstered under the United States Secirifies Act of 1933, as amendad (the “LI5
sacurities Act™) or any United States state sacurities laws, and may not be offerad, sold, resodd or otherwise fransierred within
the Linited States or to the territories or possessions theraof (the “United States™) axcepl in a transaction exempt from, ar not
subjectto, the registration requirements of the LS Securities Act U we understand the offering 1o whichthis application ralates
is nod, and under no circemstances is o be construed as, anofiering of any Equity Shares or Rights Enfiflement for sale in the
Linited States, or a5 a solcitation tharein of an offer 10 buy any of the said Equity Shares or Rights Entitement in the United
ofates. Accordinghy, |F we understand that this application should not be forearded fo or transmitied in or to the United Siates
at any time. |/ we understand that none of the Company, the Registrar, orany ofher person acling on behalf of the Company will
atcepl subscrphans from any persan, or the agend af any parson, who appears to be, or who we, the FIIE!;jiSL‘Hr ar any other
person &cling on behalf of the Company has reason to believe is in the United States, or if such person is outside India and the
Unitad S%tes, such person i not a corparate shareholdes, orisineligible to participate in the Issue under ihe securifies laws of
thalr jerisdiction. 17 We will not offer, sall or otrwise transter any of the Equity Shares which may be acquirad by us inany
jurisdiction or under any circumsiances in which such offer or sale is not authorized orto amy persan towhom itis unlawiul to
make such offer, 5ale or invidabon excepl under circomstances thal will rasit in compliancs with any applicabla laws or
reputations. We satisfy, and each account for which we are acting satisfies, all suitability standards for investors in
imvestments ofthe iype subscribed for hareinimposed by the jurisdiction of our residence.

I/ We will not offer, sefl or otherwisa ransfer any of the Equity Shares which may be acquired by us in any jurisdiction or under
any circumstances in which such offer or sale s not sutharizad o 1o any person to whom it is unlawiul to make such offer, sale
or invitation except under circumstances that will result in compliance with any applicable laws or regulations, We satisfy, and
each-account for which wa are acting safisfies, all suiability standards forinvestors minvestmants of the type subscribad for
Feraln irmpased By hé unsdiclion ol our resicence

¥ We understand and-agrae that the Rights Entilement and Equity Shares may nat be raaffered, rasold, pladoed or otharwise
transferred exceptin an offshore iransaction in compliance with Regulafion 5 under the U5 Securities Act (hersinafter referred
tor a5 'Regulation 8, or otherwise pursuant to an examption from, or in a transaction not subjact to, the registration
reguirgments of the US Secrifies &ct

[WWe (i anvare, and the persan, i any, for whose account ['we amyare acquiring such Righis Entitiament, andior the Equity
shares, is/are ouiside the United Siates, and (i) is/are acquiring the Rights Entilement and/or the Equity Shares inan offshore
transaction meeting the requiremants of Regulation 5

|¥ We acknowledge that the Company their affikates and others will rely wpon the truth and accuracy of the loregoing
represeniztions and agreements.’

I We acknowiedoge that Our Company and the Repgisirar shall not be responsible i the Applications are not uplozded by SCSB
or funds are not biocked in the investors' ASBA Accounts on or bafore the lssua Closing Date.”

Pleage note that, if the shareholders makes an application using the application form ag well a5 plain paper or multiple

Application - Make use of it!!!

NOTICETO INVESTORS
The distribution of the Latter of Oifer, the Abridged Letter of Offer, Application Form and Rights Enditlement Letter and the issue
of Rights Enfflemant and Rights Equity Shares 1o persans in cartain junsdictons outside India may be resincted by legal

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

requirements prevailing inthose jurisdictions. Persons info whose possession the Letter of Offer the Abridged Letter of Offar;
Rights Entillement Letier or CAFs may come are requirad tainform ihemseives about and observe such resirictions.

Our Comgany is making this Issue on a ights basis to the Eligible Equity Shareholdess and will electronically dispatch through
grrall and physical dispatch through speed post/coursar thi Letter of Offier/ Abridged Letter of Ofler and Application Form and
Rights Entitlernent Letter only to Eligible Equity Shareholders who have a registered aoddress in Indiz or who have provided an
Indhian address 10 our Gompany,

In case such Eligiba Equity Shareholders have provided thair valid e-mail address, the Abridgad Letter of Offer, the Apphication
Form, the Rights Entiflement Letier and other [ssue material will be senf onfy to their valid e-mail address and in case such
Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letier of Ofier, the Application Form
(GAFs), he Rights Entitlernent Letter and other Issue matanal will be dispatched, on a reasonable effort basis, 1o the Indian
atdresses provided by them.

Further, the Letier of Ofier will be provided, through email and speed post’courier, by ihe Registrar on behalf of our Compamy to
tha Eligibile Equity Shareholders whi have provided thesr indian addresses to our Company or who are located in jurisdictions
where the offer and sale of the Rights Equity Shares is permitted under laws of such jursdictions and in each case who make 2
reguastin this regard. Investors canalso access, Lefter of Ofier, the Abridged Letter of Offer and the Application Form from the
websites of the Registrar, our Caompany, SEBI, and the Stock Exchanges

MOTICE TO OVERSEAS SHAREHOLDERS

The Rights Entitiernent and the Right Sharas of our Company iave not bean and will not be ragistered under the Securities A,
or any U.5. state securities kaws and may nof be offered, sold, resold, or ofherwise transferrad within the United States of
Amarica ar the terfonas or possassions thereof, except in a transackion exampt from the ragistration raquirements of the
Sacurities Act. The rights referred 1o in the Letter of Offer are being offered in India, but not in the United States. The offering to
which the Letter of Dffer relates is not, &nd under no circumstances is to be constried as, an offering of any Equity Shares or
rights for sale in the Uniled States or as a solictation therein of an offer io buy any of the said Equity Shares or rights.
Actardingly, the lssee Matenals should not beforsarded to o transmitted inorinto the United States at any tima

Meither our Company nor any person acting on behalf of our Company will accep! subscriptions or renunciation from any
persan, or the agent of any person, who appears (o be, or who our Company or any person acting on behalf of our Company
his reason to balieve i in the United States when the buy onar is made. Envelopes containing an Application Form and Rights
Entitterment Letter should not be posimarked in the United States or otherwise dispatched from the United States or any other
jurisdiction where it would be ilegal to make &n offer, and ail persons subscribing for the Equity Shares and wishing to hold
such Equity Shares in registared form must provide an address for registration of the Equity Shares in India. Our Company is
making the Right Shares o Eligibde Shareholders of gur Company on the Becord Date and issue materiats will be dispatched
only to Eguity Shareholders who have an Indian address. Any person who acquires rights and the Right Shares will be desmed
to have dectared, represanted, warcanted. and agreed, that: () ILEs nat and that a1 the tima of subscribing for the Right Sharas
or the Rights Entiflemants, it will not be, in the United States when the buy order iz made (5} It does not have a registered
addrass (and is not otherwisa localed) in the United States, and (i) 1t is authorzed o acquire the rghts and the Equity Sharas
In comphiance with-all applicabla laws and ragulations, (W) Our Company beieves that Application Form is incomplate, or
atceptance of such Application Form may infringe applicabis legal or requlatony requiremants; and () Qur Company shall not
be baund to aBot orissue any Rights Shares or Rights Enfitlerment inrespect of any such Application Form

Our Gompany reservas the right to treat as invalid any Application Form which: (i) Appears to our Company or s agents 1o
have been executed in or dispatched from the United Statas; (i) Whera a registered Indian address is not provided; or (i)
Where gur Company believes that Application Form is incomplede, or accepiance of such Application Form may infringe
applicabla legal or reguiatory requirarments; and our Company shall not be bound to alkol or ssue any Equity Shares or Rights
Entitlerment in respect of any such Application Form.

Rights Entitlements may not be transterred or sold to any person in the United Staies.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or 2 plain paper Application is Monday, Septemiber 30,
2024 |ssue Closing Date. The Board of Diractors may extend tha said date for such penod as A may determing from time to
fima, subject fo the Issue Pariod not exceeding 30 days from the [s5ue Opening Date Enclusive of the [ssue Opening Date).
[fthe Application Form is not submitted with an SC38, uploaded with the Stock Exchanoes and the Application Money is niot
blocked with the SCSB, on or befora the |ssus Closing Date or such date as may be axdendad by the Board of Directors, the
Invitation 1o offer containad in the Letter of Offer shall be deemad 1o have been declined and the Board of Derectors shall be at
liberty fo disprse of the Rights Equity Shares hereby offerad, as provided under the section, ‘Bagis of Allefment on page 307
of the Letter of Oifer,

Fiaase note thal on the 1s5ue Ghasing Date, (i} Applications through ASBA process will be uploadad undil 5.00 p.m. (Indian
standard Time) or such extanded time a5 permitted by the Stock Exchangas,

Praasa ensure that the Applicaton Form and necassary datails an filled in; In place of Application nurmber, Investors can
mention the reference number of the e-mal received from Registrar infarming about their Rights Entiflemant or lzst eight digifs
of the demat account. Altarnatively, SCSBS may mention ther internal reference numberin place of application number,
PROCEDURE FOR RENUNCIATION:

The Eligible Equity Shareholders may renounce the Rights Entitlemants, credited io thalr respactive demal accounts, either in
full or in part (2} by wsing the secondary market platiorm of the Stock Exchanges; or (o) through an off -market transfer, during
the Renunciafion Pered. Such renuncialion shall result in renouncement of the Rights Egquily Shares. The nvestors shoukd
have the damat Rights Enfitlements creditedying In hishar own demat account prios 1o the rengnciation, The trades through
On-Barket Benunciation and Off-Market Renunciafion will be seitied by fransferring the Rights Entidlements thraugh the
depasitory mechanism.

In accordance with the SEBI ICDR Master Gircular, the rassdent Eligible Equity Sharaholders, who hold Equity Shares in
phiysical form as o0 Record Date shall be required to provide thewr demat account detads w our Company of the Registrar to
tha kssue for credit of REs not later than two working days prior io issee closing date, such that credit of REs in their demat
agcount takes place at least one day bafore issue closing date, thereby enabling them to renounce thair Rights Entitlarments
throaegh Off-Market Benunciation.

Investors may be subject to adverse foreign, state or local tax or legal consaquenceas as a result of frading in the Righis
Entilements. Investors who intend o trade. in the Rights Enfilements should consolt their tax advisar or stack broker
regarding any cost, applicable taxes, charges and expenses {Enchuding brokerage) that may be lewed for trading in Bights
Entitlements.

OUR COMPANY ACCEFT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SDLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE MEITHER RENOUNCED NOR SUBSCRIBED BY THE
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE.

Dn-Market Renunciation

The Eligible Eguity Shareholders may renounce the Rights Entitlements, credited to their réspective demat accounts by
trading‘seling them on the secondary market platform of the Stock Exchanges through a registered stock broker in the same
manner a5 the existing Equity Shares of our Comgany.

In this regand, in terms of provisions of the SEBY {|ICOR} Requlations, the SEBICOR Master Circular and the SEBE Righis 1ssue
Circilars, the Rights Entitlensents credited 1o the raspactive gemat accounts of the Eligible Shareholders shall be admittad for
frading an the Siock Exchanges under the 151N subject to requisite approvals. Prior fo the issue Opening Date, our Company
will obtain the-approval from the Stock Exchanges for irading of Rights Entiflemant. No assurance can b given regarding the
active or sustained On-Markat Renunciation o the price at which the Rights Entitlensants will trade, The details for tradng in
Rights Entiflements will be as specified by the Siock Exchangss from fime o fime.

The Rights Entitternents are tradable in dematarialized form onfy, The market lot for trading of Rights Ertiflemants is one Rights
Entitierments.

The On-Market Renunciation shall take place only doring the Renunciation Period for On-Market Reaunciation, |.e., from
september, 2024 to September 24, 2024 (bath days inclusive).

The Investors holding the Rights Entitlerments who desire to sall their Rights Entitlemants will have to do so throwgh their
registerad stock brokers by quoting the ISIN INE2SGZ20017 (for Rights Entitliement) that shall be aliotted for the Rights
Entitierment and indicating the details of the Riphts Entitlements they intend to sall. The Investors can place arder for sale of
Rights Entitlemants. anly to the extant of Rights Entitlements available i their demat account.

The On-Market Ranunciation shall 1ake place electronically on secondary marke! platform of Stock Exchanges under
aufomatic arder matching mechanism and on ‘T-+1 rolling seftliement bases, where T' refers fo the date of trading. The
transactions will b= settled on trade-for-trade basis. Upon execulion of the order, the stack broker will issue a contract nodein
accordance with the requirgments of the Steck Exchanges and the SEB|

Dit-Markei Renunciation

The Investors may rensunce the Righis Enfitlements, credited o their respeciive demat accounds by way of an off-market
transfer through a depository participant, The Rights Entitlerments can be iransferred in dermatarialized form ondy

Eligible Shareholdars are requestad 1o ensure that renunciation through off-mamket transfer s comgdeted In such a manner
that the Rights Entilernents are credited to ihe demat account of the Renouncess on orprior io the [ssue Closing Date.

The Shareholders holding the Rights Enditlerments who desire fo-fransier thair Raghts Entrilerments will have to do-sothrosgh
thair depository participant by [s5uing a desivery instruction ship quoting the ISIN INE256220017 (1or Rights Entitlemant) thal
chall be allotted for the Rights Entiflerent, the details of the buyer and the details of the Rights Entiflemeants they intend to
transfer. The buver of the Rights Entiflements [uniess already having given a standing receipd instruction) has to issue a
recaipt instruction slig io thalr deposiory participant. The Investors can transfer Rights Entitlemants. anly 1o the extent of
Rights Entiflements availabla iniheér demat account.

The instructions for transfer of Rights Enttlements can be issued during the working hours of the depository parficipanis.

The datailed rukes for transter of Rights Entilements through ofl-market transfar shall be as specifiad by the NSOL and CDSL
fran Eirne T tinne.

ALLOTMENT DMLY 1N DEMATERIALISED FORM:

The Allotment of Equity Shares pursuant to tha Issue will only be made in dematerialised form, in accordance with the SEBI
Circular SEBLHO/CFD/DILZCIR/P2020/13 dated Janyary 22, 2020, the cradit of Rights Entitiement and Allotmeant of Equity
Shares shall be made in dematerialised itﬂﬂﬂﬁt K [THe Bl Bdfklemeants of those resident Eligible Equity

Shareholders, ampng others, who hold Equity Shares in physical form, and whose demat account details arg not-available
with aur Company or the Registrar, shall be credited in a demat suspenss escrow account opened by aur Company. The
Eligibile Equity Sharehalders holding Equity Shanes in physical form as on Record Date and desirous of subscrbing 1o Rights
Shares in this 1ssue are advised to fumnish the details of their demat account to the Registrar or our Company atleast 2 {Twa)
Working Days prios to the fssue Closing Date, 1o enable the credit of their Righls Enfitlements in their respective demat
accounts atleast one day befora the issue Closing Date

The Rights Enfitlements of those resident Eligitde Equity Shareholders, among othars, who hold Equity Shares In physical
form, and whose demat account detgils are not available with our Company or the Regisirar, shall be credited in a demat
SUspense escrow account openad by our Company. For further details, see "Tarms of the |55ue — Procedurs [or application by
pligible equity shareholders holding equity shares in physical form” and "Terms of the Issue — Allotment Advice or Refund’
Unblocking of 4584 Accounts™ on pages 273 and 308 of the Letter of Dfer, respactively.

DISPATCH OF THE ABRIDGED LETTER OF OFFER {ALDF) AND APPLICATION: The dispatch of the ALOF and the application
form was completed on or before Sepiember 2, 2024 by the Regisirar to the ssue.

INVESTORS MAY PLEASE MOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity
shares are listed and traded on BSE {Symbod; AKSHAR) and N3E (Symbol: AKEHAR} under the ISIN: INE2SEZ01025. The
Rights Equity hares shall be credited to a temporary FaIN, which will be frozen unfil the receipt of the final ksting! irading
approvals from the Stock Exchanges. Uponvaceipt of such listing and trading appeavals, the Bights Equity Shares shall be
debited from such temporany 1SN and credited to the new [SEN for the Rights Equity Shares and thereafter be available for
trading and the temparary 151N shall be permanently deactivated in the depository system of COSL and NSDL

DISCLAIMER CLAUSE OF SEBI; The Latter of Offer has not been filed with SEBLin ferms of SEBI {(ICDR) Regulations as the
size of issu2 is up 104,374, 81Laxhs. The present Issue being of less than Bs, 5000.00 Lakhs, the Issuer shall prepare the
Letter of Offer in accordance with reguirement as spacified in the regulaticn and file the same with the SEBI for information and
dizsemination on the SEBIs websile.

DISCLAIMER CLAUSE OF BSE;

ltis io be distincily undarstood that the permission given by BSE " Designaled Stock Exchamge) should not. in anyway, be
dearned or construed that the Letter of ONer hag been clearad or approved by BSE: nor dogs it cerlify the correciness or
completenass of any of the confents of the Latter of Offer, Tha Invesiors are advized o refer to the full text of the Disclaimer
providad in "0ther Regulatory and Statutory Disclosures - Dischdimer Clauss of BSE" on page 272 of the Lettar of Dffar,
DISCLAIMER CLAUSE OF NSE:

It &5 tor be distinctly understood that the permission given by NSE should nol, in anyway, be deemed or construed that the
Letter of (ffer has been cheared or approved by NSE. nor does It certify the cormeciness or completeness of any of the confents
of the Letter of Offer. The Investors are advised o refer to the full fext of the Disclaimer provided in "0iher Regulatory and
Statutory Disclosures - Disckaimer Glauss of NSE* on page 273 of the Letter of Offer,

BANKER TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Mot Applicatia

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and tha ASEA
Circular, our Company will send’dispatch through email or registered post or Regisierad Post/counier, the Letier of Offer/
Abridged Letter of Otfer, the Entitiernent Letter, Application Farm and otherissue material to the email addressas or ragistared
address of 2l the EBgible Equity Sharaholders who have provided thelr Indlan addresses to our Company and who arg located
in jurisdictions where the offer and sale of the Rights Entitierment or Right Shares is permitted under laws of such jurisdictions
and does not resultin and may not be constried a5,  public oMering in such jurisdictions, The Leter of Ofter will be provided,
only throuoh emall, by the Registrar on behalf of our Company fo the Eligible Equity Shareholders who have provided thelr
Indian addrasses toour Company and who makes 3 request in this regard. In accosdance with the above, the dispatch of the
abridped letter of offer, the Rights Entitlermant Lettar along with the Application form has bean completed in elacirome 1orm
through emad on August 30, 2024 and by Registered Post on Seplember 2, 2024. Further, by Repgisiered Post on September
04, 2024 to those shareholders whosa email bounced. The sharehalders may obfain duplicate copies of the application form
i case they do not recalve tha appheation farm within a reasonab time after opaning of 1he fgits s from the office of the
Registrar.

Further, the Letter od Offar will be sent! dispatched, by the Regestrar 1o the issug on befalf of aur Company 1o tha Eligible Equity
shareholders who have provided Indian address and whio rave made a requast in this regard. In case such Eligible Equity
ahareholders have provided their valid e-maif address, the Letter of Otfer will be sent only to their valid 2-mail address and in
case such Eligible Equity Shareholdars have not provided thelr a-mail addrass, than the Latter of Offer will ba dispatched, on a
reasonabds effort basis, o the Indian addresses provided by them or who are located in jurisdictions where tha offer and sale
of the Right Sharas 15 parmittad ender laws of such jurisdictions and in each case who make a request in this ragard.

Eligible Sharehodders can obtain the dafaéls of their respective Rights Entiflements from the website of the Registrar to the
Issue's website af www.bigshareonline.com by entering their DP-I0 and Client-10 or Folio Nembear (n case of Eligible Equity
Sharaholders holding Equity Shares in physical form}, and FAN. The ink for the same shall aiso be availablia on the website of
our Gompany atwww aksharspintain.

Qur Comgpany will undertake all adequate sleps to reach out 1o tha Eligible Equity Shareholders who have providad their Indian
address through means as may be considered feasible by our Company will not be liable for considering or choosing or not
considaring or choosing any specific means to reach out to the Eligible Equity Sharsholders.

Investors can access the Latter of Offer, the Abridged Letter of Offer, and the Application Form {provided that the Eligible Equity
shareholder is aligibéa to subscribe for the Right Shares undsr applicable secorities laws) on the websites of: (i) our Company
al www aksharspirtex n; () the Registrar a1 www bigshareonling.com ; (i} BSE's website at www bsaindia com and (i)
NSEs website at woww nagindia com

FoF accessing fregeantly asked questions [FALS) and onlinefelectrome dedicated investor hefpdask 1or guidance on the
For Updation of Indian address/e-mail address’ phone/mabile number in the records maintained by the Registrar or our
Company pheass send an emall io wveston@bigshareonking. com, For Updation of demat account details by Eligible Equity
shareholders holding shares in physical iorm please send an e-maif to investorcobigsharsonline. com

For sutmission of self-attesied PAN, cliemt master sheet and demat accoumt defasls by non-resident Eligible Equily
Staraholders: we bigshanaanline gom

www bigshareonling.com; and the Siock Exchangses at www.bseindia.com and www.nsaindia.com.

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Address: Office Mo, 56-2, 6th floor, Pinnacle Busingss Park next to Ahdra Cantre,
Mahakgli Caves Road, Andheri (East), Mumbai, Maharashtra-4 00083

CIN: U999058H1094PTCOTER34

Telephone: + 31 22 6263 8200/22,

Contact Person: Suraj G.
SEBI registration no.: INROO0O01 385

AKSHAR SPINTEX LIMITED

CIN: L17201G12013PLCOTSGTT

Registered Office: Revenue Survey No 10272 Paki, Plot No. - 2 Village: Harlpar,
Ranufa Road, Tal: Kalavad Jamnagar — 361013, Gujarat, India

Contact Person: Mr. Amit Valtabhbhai Gadhiya, Managing Director

Contact No: +91-TRT4887015

Email-1D: caiaksharspintes.in

=y

AKSHAR SPINTEX LIMITED

Website: www aksharspintex.in

Investors may contact the Registrar or Managing Director of the Gomparny for MY I 13508 Or post I5s0e related malksr AR grievances
ralaling the ASBA pracass may bi addressad 1o (b Rogistran, with a copy o Be SC5Bs in case of ASBA pracass), giving Tull dafails such
85 name, address of the Applicant contact number(s), &- mad address of the sols fiesst holder, folk number or demat account number;
numlsar of Aights Equity Shares appSed far, amount bocked (in casa of ASEA process), ASBA Accounl tumbsar, and s Designatad
Branch of the SC.5Es where the Application Form arthe plaln papsr applications as the-c 258 may be, was submitted by the investors along
wilh a pholoecgy of the-acknveledgament slip (n case ol ASBA process)

For AKSHAR SPINTEX LIMITED

On behall of the Board of Direclors

5‘-".""

Mr. Amit Vallabhbhai Gadhiya

Place: Jamnagar Managing Direclar
Date: September 6, 2024 (DIN: 0GEO4ET)

Dizclaimer: Qur Company & proposing, sublact receipl of requisie appravalks, markst condifions and ather considerations. toissws Eguity
Shares an a rights basis and has filed a Letter of Offer dated August 17, 2024 wilh the Stock Exchanges and is sutwmified fo Secarities and
Exchanms Board of Indiz for infpemmiation and disseminabion. The Letter of Offar is availabs on the wehsita of SEBI ab wsrw sebi govin |
Stock Exchanpes where the Equity Shares are zted Le. BSE-af wenibssindla.com MEE al wehwrseindia.com Our Company at
invalves a Mgl dogees of nisk and ane requested 1o reter the Letter af Ofer mciuging the sectiod "Rlisk Factors™ D nning a page 26af the
Letter af Offar, This annoscemant has been prapared for publication in bdiz and may not be redeased in the Unied States. This
Ardouncenment does nol constitute 3 offer of Rlghts Eguily Shares far zalem ANy ursdician, inchudng the Unied atates; and any Kights
Equsly Shares descrihed in this announcament may nof be offerad ar sald in the Unitad States #hsent registration under the U5 Securities
Aol 1933, as amended, oran exempion from reistration. Thene wiltbe no public affering of Rights Equily Shares inthe Unted Stales
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FINANCIAL EXPRESS

This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution or release direclly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter
of ofter dated August 17, 2024 (the "Letter of Offer” or "LOF") filed with the stock exchange, namely BSE Limited ("BSE") National Stock Exchange of India Limited("N3E", and together with BSE, the "Stock Exchanges”) and the Securilies and the Exchange Board of India (“SEBI") lor informalion and disseminalion
on the SEBI's website pursuant to proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations™).

AKSHAR SPINTEX LIMITED

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO75677
Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar - 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-1D: csi@aksharspintex.in | Website: www.aksharspintex.in

Our company was ariginally incorporated as private fimited Company under the Companies Act, 1956 as “Akshar Spintex Private Limited " vide certificate of incorporation dated June 19, 201 3 issued by Registrar of Companies, Gujarat. Subseguently, our Company was converted into a Public
Limited Company prrsuant to special resolution passed by the members in Extraordinary General Meeting held on December 26, 200 7 and the name of our Company was changed to “Akshar-Spintex Limited ", vide a fresh Certificate of Incorporation dated January 03, 2018, issued by Registrar of
Companies, Ahmedabad, Gujaral. The company gof listed on SME Platform of BSE Limited on May 11, 2008, bearing Scrip Code 54 1303 and Scrip Name AKSHAR, Subsequenily, the Company migrated fis securities 1o the Main Board of the BSE with Scrip Code 347303 on May 20,2022 and also
received listtngand tradimg approval of its securifies with the Main Board of NSE bearing Symbol AKSHAR woe f. May 23,2022, The ISIN of the Company is INE236 201025 For details see "General Information ‘on page 5.2 of the Letteraf Offer

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUE OF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z 1/- (“RIGHTS EQUITY SHARES") EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTO Z4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS ("THE ISSUE") AS ON THE RECORD
DATE, FRIDAY, AUGUST 23, 2024 . THEISSUE PRICE IS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE™ BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

*Assuming full subscription

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE OPENS ON

MONDAY, SEPTEMBER 9, 2024 |

ISSUE PROGRAMME

LAST DATE OF ON-MARKET RENUNCIATIONS*

TUESDAY, SEPTEMBER 24, 2024

ISSUE CLOSES ON**
| MONDAY, SEPTEMBER 30, 2024

Note: Assuming full subscrption. Subgectto finalisation of the Basls of Allotment

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transter is completed in such a mannear that the Rights Enfiflermeants are credifed to the demat account of the Renouncees anor prior tothe lssue Closing Date.
**(ur Board or a-duly authorizad committes thereof will have the right to extend the Issue Panod &s it may datermine from time to tme, provided that this Issue wall notremain open in excess of 30 (thirty) daysfrom the Issue Opaning Date, Further, no withdrawai of Application shall be permitted by any Applicant atter the Issua Closing Data.

Simple, Safe, Smart way of

ASBA*

FACILITIES FOR APPLICATION IN THIS ISSUE

In accordance with Regulation 76 of the SERE ICOR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, a8
Investors desinng to make-an Apphcation m this lssee are mandatonly required to use gither the ASBA process. investors
shauld carefully read the provisions applcable to such Applications before making thair Application through S58B4, For
detzils, see "Terms of the Issie - Procedire for Applicalion Hrough the ASBA Process® on page no. 294 ofthe Letter of Offer,
fespectively

The Application Foem can be usad by the Elpte Equity Shaseholders as well 25 e Renouncess, (o make Applications mthis
|5t basis the Rights Entilerment credited in their respective demat acounis or demat Suspensa SsCrow account, as
gpplicable. For further defails on the Righls Enfillements and demal suspense escrow account, see ‘Credif of Righis
Entittements in demal accounts of Eligible Sharehofders’ an paga 281 of this Letter of Offer,

Fiaasa note-thal ona single Aggfcation Form shall be gsad by Investons 1o make Appdications 1or all Hights Entitamenis
availabie ina parfigular demat account o enilre respective partionof the Blahts Enfitlements in the demat Suspense ascoo
atcount in case of resident Eligible Equity Shareholders holding shares in physical form, a5 applicable, as on Record Date and
applying in this 155ue, as applicable. In casaaf Invastors who have provided details of demat accaunt in accordance with the
SEBIICDR Regulatons, such Investors will have 1o apply for the Rights Equity Shares from the same demat accownt in which
thay are hotding the Righis Enttlements and in caze of muttiple-demat accounts; the Investors. are required to submit a
shparate Application Form for each demat account

APPLICATION THROUGH ASBA FACILITY

Inwestors dasiing to make an Apphcation In this Issue through ASBA process, may sudmit the Application Form in physleal
mode to the Designated Branches of the 5058 or online/electronic Application through the website of the SC5Bs (if made
vailable by such SCSB) for autharizing such SC58 to block Application Money payable on the Application in thair respactive
ASBA Accounts, Application through ASBA facilly in electronic mode will only be avafabla with such SC5Bs who provide
such facility.

Invastors should ensure hat they have correctiy submitied the Applicaton Form or have otherwise provided an authonzabon
to the SCSH, via the electronic moda, far blocking funds in the ASBA Account equivalent ta the Application Money mentioned
inthe &pplication Form, as the casemay be, aihe fime of submission of the Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

In accordance with Regulation 77A of the SEBI (ICDR} Regulations raad with the SEBI - Rights Issue Circular, the credit of
Rights Entitlermants and Allotment of Rights Equity Shares shall ba made In dematerialized form ondy,

APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note that in accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue
Circulars, the credit of Rights Entitlemenis and Aliotment of Righis Equity Shares shall be made in demalerialized form
only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Dale and desirous of
subscribing to Rights Equity Shares in this Issue are advised lo lurnizh the detalls of their demal account 1o the Registrar
or our Company at least 2 (Two) Working Days prior to the Issue Closing Date, io enable the credit of their Righis
Enfitlements intheir respective demal accounts atleast one day before the Issue Closing Dale.

Frior to the Issue Opening Date, the Rights Entitements of those resident Eligitle Equily Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account detalls are not available with our Company or the
Regisirar, shall be credited in a demat suspense ezcrow account opened by our Company. In the event, the relevant
details of the demat accounts of such Eligible Equity Shareholders are not received during the Issue Period, then their
Rights Entitlements kepl In the suspense escrow demal account shall lapse.

SELF-CERTIFIED SYNDIGATE BANKS

Pleaze note thal subject to SC3Bs complying with the requirements ol SEBI Circular CIR/CFD/DILA 32012 dated
september 25, 2012, within the periods stipulated therein, ASBA Applicaiions may be submitted at the Designated
Branches of the SC5Bs.

Furtiar, in terms of tha SEBI Gircalar CIRACFDYTDILA 2003 dated January 2, 2013, ites clanfied that for making Apgecations by
50 5B on their own account uséng ASBA facility, each sech SCEB should have a separate account in s own name with any
other SEBI registerad SCSB(S). Such acoount shall be used solety for the purpose of making an Application in this lssue and
clear demarcaied funds should be avallable in suchaccount for such an Application

ABBA: For the kst of banks which have been notified by SEBI o act as SCSBs for the ASBA process, please refer to
htips e sebi.gov.in/sebiweb/other/ DiherAction.do *doRecognizedFpi=yes&intmid=34. For defails on: Designaied
Branches of SC58s collacting the Apphcation Form, please refar the abova-martionad link

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASBA PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AMD TO THE SAME DEPOSITORY ACCOUNT
IN' WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE.

APPLICATION ON PLAIN PAPER

fin Efigible Equity Shareholdar in India whao is eligible to apply under the ASBA process may make an Application to subscribe
fo this [ssee on plain paper in case of non-receipt of Application Form as detailed above. An Eligible Equity Shareholder s
requinad to submit the plain paper Application to the Designated Branch of the SCSB to-authorising such SCSB 1o block
Application Maney m the sakd bank account maintasead with the same SGSB. Applications on plain papear will not be accepled
frommy @y aodress outside India,

Pizasa note that the Eligibls Shareholders who are making ihe Application on plain paper shall not be entitled o renounce thelr
Rights Enfiflements and shodld not utilize the Applcation Farm for any purpose including renunciafion aven if it is raceved
subsequently,

The application on plain paper, duly signad by the EBpible Equity Shaseholder incheding jint halders, inthe same ordar and as
per specimen recarded with his bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing
Date and should condin the following particuiars;

(i} Name of our Company, being 'AKSHAR SPINTEX LIMITED (i) Mame and address of the Eligible Equity Sharaholdes
Including joint holders (in the same order and &5 per specimen recorded with our Company of the Deposdory); (i) Registared
Folia MNo/OF and Ghent ID No; (iv) Member of Equity Shares held as on Record Daie; (v} Allotment option = only
dematarializad form; (vl) Nembear of Right Shares entitied to; {vll) Total number of Right Shares applied far; (viil) Number of
atditional Right Shares appliad for i any; (ix) Total number-of Right Shares applied for; (%) Total amioent paid at the rate of 2
1/ Tor Right Shares issued in one Rights Enfitlernent; (xi) Detais of the &6 Account such as the account number, name,
atidress and branch of the relevant SCSB; (xil) In case of non-residemt Eligible Shasehalders making an application with an
Indian address, detaits of the NREFCHNRMNRED Account such as the account number, name, -address, branch of the SCEB with
which the accountis maintained and a copy of the REl apprava! obtainad persuant o Bule 7 of the FEMA Rules. [xii) Exceptfor
Applications on beralf of the Central or State Governmend, tha ressdents of Sikkim and the officizis appomied by the courts,
PAM of the Eligible Equity Shareholder and for each Efigible Equity Sharehalder in case of joint names, irrespeciive.of the fofal
walue of the Right Shares applied for pursuant to this Issue; (xiv) Authorization to the Designated Branch of the SC5B to block
anamount equivalent 1o the Application BMoney inthe ASBA &ccount: () Signatureof the Eligible Equity Sharehabder (in case
of joint holders, to appear in the same sequence and oroer a5 they appearin the records of the S05B); and (i) In ddition, a8
such Eligible Sthareholders are deamed to have accepled tha following “If We undesstand that naither the Rights Entitlemant
nor the Eguity Sharas have bean, or will be: registerad under tha United States Secunties Act of 1933, a5 amendad {the “LIS
sacurities Act™ or any United States state securities taws, and may not be offered, sold; resodd or otherwise fransierred within

Application - Make use of it!!!

subject to, the registration requirements of the US Seconties Act I weundersiand the offering to which this application relatas
i=not, and undar no circemstances is 1o be construed as, anoffenng of any Equity Sharas or Rights Enfiflement for zale in the
Unitad States, or a5 a solciation theredn of an offér ta buy any of the sad Equity Shares or Bighis Entitlarmnent in the United
ofates. Accordingly, | we undarstand that this application should not be forwarded to-or transmitted in orfo the Uinited S{ates
at any time. |/ we understand that none of the Company, the Registrar, oramy other pesson acting on behalt of the Company wis
accepl subscriptions from any persan, or the agent of &y parson, who appears 10.be, or who we, the Ragistrar, or any other
person acting on behalf of the Company has reason o believe is in the United States, or if such person is outside India and the
Linited States, such personis not 3 corporate shareholder, oris ineligible to parbicipate in the Issue under the secunlies laws of
thalr jusisdiction, | Wea wil not offer, sall or otharedse transfer any of the Equity Shares which may be acquirad by usin any
jurisdiction or undes any circumsiances in which such offer or sale is not authorzed or to any person to wham it is unlawful to
make such offer, 5ale or invialon axcepl under circomatances thal will result in compliance Wwith any applicabis [aws or
regitations. We satisfy, and each account for which we are acting satisfles, all suitability standards for investors in
imvestments of the type-subscribed for hereinimposed by the jurisdiction of our residence

I We wiil not ofier, sefl or otherwise transfar any of the Equity Shares which may be acquired by us in amy jurisdiction or under
any circumstances in which such olfer or sale is not swtharizad os 1o any person Lo whom itis unlawlul o maka such offer, sale
orinvitation except under circumetances that will result in compliance with any applicable laws or regulations, We satisfy, and
eachaccount for which wea are acting satisfies, all suiability standards forinvestors ininvestmeants of the type subscribed for
Feraln impdsad by he prssdichion ol our rasifence

| We understand and agrae that the Rights Entitlement and Equity Shares may nat be reaffared, resold, pladged or otherwise
transferrad except in an offshore irensaction in compliance with Regulation 5 under the LS Securities Act {hereinafter referred
o a5 "Regulalion 3'), or otharaise pursuan toan exemption from, o ina transaction not subsect o, the registraton
requirerments of tha US Secirities Act

|"\We (i) amyvare, and tha person, ifany, for whose account ['we amy/are acquiring such Righis Entitlernent, and/or the Equity
whares, is/are gutsige the United Sates, and (i) ia/are acquining the Rights Entiiement and/or the Equity Shares inan offshore
fransaction megting the raquiremants of Regudation o

I¥ We acknowledoe that the Company their affilkates and aothers will rely upon the truth and accuracy of the foregong
representations and agreements.”

I/ We acknowiedge that Qur Company and the Regisirar shall not be responsible if the Applications are nof uplozded by SC5B
or funds are not biacked in the Investors' ASBA Accounts on o belore the Issue Cldsing Date,”

Please note that, if the shareholders makes an application using the application form as well as plain paper or muktiple

HOTICETO INVESTORS

The distribidion of the Letter of Oifer, the Abridged Letter of Dffer, Application Form and Rights Enfiflemant Letier and the izsue
of Rights Enfiflemant and Rights Equity Sharas fo persans in cartain jurisdictions outside India may be restricted by legal

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

reguirements prevailing in those jurisdictions, Persons into whose possession the Letter of Offer the Abridoed Letter of Dffar,
Rights Entiflemeant Letter or GAFS may come arg reguirad loinform themseives about and obsarve such restrictons
Our Company ks making this Issueon & rights basis to the Eligia Equity Shareholders and will electronicalty dispatch through
pmail and physical dispaich through speed post/courser the Letter of Offer / Abridgad Lefter of Offer and Application Form and
Rights Entitternent Letter only to Eligible Equity Sharehodders who have a registerad address in India o who have provided an
Indian address o our Company,
In case such Eligibsa Equity Shareholders have provided thair valid e-mail address, the Abndgad Lettar of Offes, the Applcation
Form, the Rights Entitlement Letter and other |ssue material will be sent only 1o their valid e-mail address and in case such
Eligible Eguity Shareholders have noft provided their e-mail address, then the Abridoed Letier of Offer; the Appéication Form
{CAFs), tha Rights Entiternent Letier and other 1ssue material will be dispatchad, on a reasonable alfort asis, (0 the Indian
addrpszes provided by them
Further, the Letter of Ofier will be provided, thraugh email and speed post’courier, by the Regisirar on behalf of our Company to
tha Eligible Equily sftareholders who have provided their Indian addresses to our Company or wha gra located in jurisdictions
whera the offer and saleof the Rights Equity Shares s parmitted under ws of sech junisdictions and in each case who make 2
requastin this regard. Investors canalso access, Letter of Offer, the Absidped Letter of Offer and the Application Form from the
wedsites of the Registrar, our Company, SEBI, and the Stock Exchanges
WOTICE TO OVERSEAS SHAREHOLDERS
The Rights Entitsarment and the Right Shares of our Company have not bean and will not be ragistered under the Securities Act,
or any U5 state.securities kaws and may not be offersd, soid, resold, or otherwise transferrad within the United Stafes of
Amarica or the taritonas or possassions thereof, except in a transaction exempt from ihe ragistration requirements of the
Sacurities Acl The rights.referred 10 in the Letter of Crifer are being offered in india, but nat in the United States, The affering to
which the Letter of Offer relaies is not, &nd under no circumstances i to be constreed ag, an ofiering of any Equity Shares or
rights for sale-in the Unied Sates or as & solicitation tharein of an offer io buy any of the s&d Equity Shares or rights
conrdingly, the lssue Matentals should net be forsarded to or transmitted in orinto the United Statas at any ima
Meither gur Company nor any persom acting on behalf of obr Company will accep! subscriptiens or renunciation from any
persan, or the agent of any person, who appears to be, or who our Company. or any person acting on behalf of our Company
has reason to baliava is in the United Statas whan the buy osdar is made. Envelopes containing an Application Form and Rights
Entitlernent Leftar should not be posimanked inthe Unrted States or otherwise dispatched from the United States or any oihisr
jurisdiction where it would ba ikegal to make an offer, and &l persons subscribg for the Equity Shares and wighing to hold
such Equity Shares in registared form must provide an address for registration of the Equity Shares in India. Our Company is
making the Right Shares 1o Eligibée Shasaholders of gur Company on the Becord Date and issue materials will be dispatched
only to Eguity Shareholders who have an Indian address. Any person who acguires rights and the Right Shares will be desmed
to have dectared, represented, wardanted, and agread, that, () Itis not and that a1 the time ofsubscribing fos the Right Shares
or the Rights Enfiflemants, i will not be, in the United States when the buy order iz made (8} It does nof have & registered
address (and s not otherwise Iocaled) in the Uinded States, and (i) It is authorced bo acquire the rights and the Equity Shares
In compliance with all applicable [aws and reguiations. () Our Company beleves that Application Form is incomplate, or
acceptance of such Application Form may infringe applicabés legal or requiatony requiremants; and (v} Gur Company shall nit
be bound {0 aBot orissue any Rights Shares or Rights Entitlernent inrespect of any such Application Form
Our Gompany reserves the right to reat a5 invalid any Application Form which: (i) Appears o our Company or its agents to
lave baen executed in or dispatched from the United States, (6 Where a registered Indian address is not provided: or (i)
Where gur Company befieves that Applcation Form i3 incomplede, or accepiance of such Application Form may infringe
applicable legal or reguiatory requiraments; and our Company shall not be Bound to alkot or issue any Equity Shares or Rights
Entitlarnent in respect of any such Application Form,
Rights Entitlements may not be transierred or sold to any person in the United States.
LAST DATE FOR APPLICATION:
The last date for submission of the duly filled in the Application Form or a plain paper Application is Monday, September 30,
2024 |ssve Closing Date. The Board of Directors may extend the said date for such pesiod &5 i may determing from ime to
tima, subject io the issue Pariod not exceeding 30 days fromthe 1508 Opening Date fnclusiveof the lssue Opening Date).,
[f the &pplication Formis not submitied with an SCE8, uploaded with the Stock Exchanges and the Application Money is not
blocked with the SCSB, an or befara the Issue Closing Date or such date as may be exdendad by the Board of Directors, the
Irvitation io offer contained Inthe Letter of Offer shall be deemead o have been declined and the Board of Derectors shall be at
liberty o dispose of the Rights Equity Shares hereby offered, as provided under the seclion, "Basis of Alletment on pags 307
of the Letter of Oifer
Pigasa note that on the [ssue Chosing Date, (i) Applications through ASBA process will be uplozded wndil 5.00 pm. (Indian
Siandard Tirne) o sich extences tinse a5 parmittad by the Stock Exchanges
Pigasa ensure that the Application Form and necessary details ane filled in; In place of Spplication number, Investors can
miention the reference numbser of the e-mai received from Registrar infarming bout their Rights Entiflemeant or 1ast eight digifs
of the demat account. Altarnatively, 56585 may mention their internal reterenca namberin place of application number
PROCEDURE FOR REMUNCIATION:
The Edigible Equity Sharehalders may renounce the Rights Entitlemants, cradited 1o thalr respactive darmal asccounts, edher in
full or in part [} by using the secondary market platiorm of the Stock Exchanges; or (b} through an off -market transfer, during
the Ranunciafion Pesed. Such renuncialion shall rasult in renouncement of the Rights Equily Shares, The Investors shoukd
have the damat Rights Enfitiements credifedying In his'fer own demat accournt prios 1o the rensnclation, The trades thropgh
On-Market Benunciation and Off-Market Benunciation will be seitied by fransferring the Rights Entiflements through the
degository machanism.
In accordance with the SEBI ICDR Master Circular, the resident Eligibds Equity Sharaholders, who hodd Equity Shares in
physical form as on Record Date shall be required to provide theér demat account detals o aur Company o the Regisirar to
the Issue for credd of REs not later than two working days prior o issee closing date, such that credit of REs in their demat
sooount takes place at least.one day betore issue closeg dale, theraby enabing them Lo rengunce thar Hiphls Entitarments
throggh Dif-Market Benunciation
Investors may be subject to adverse foreign, state or local tax or legal consequences as-a result of trading in the Highis
Entitements. Investors who intend 10 trade. in the Righls:Enfilements should consult their tax adwisor or stock brodier
regarding any cost, applicable taxes, charpes and expenses {ncluding brokerage) thal may be aviad for trading in Rights
Entitlements.
OUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SOLELY BY THE INVESTORS.
PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE MEITHER RENOUNCED NOR SUBSCRIBED BY THE
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE.
On-Market Renunciation
The Eligible Eguity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by
trading/sellEng them on the secandary market platform of the Stock Exchanges throwgh A registersd stock broker in the same
manneras the existing Equity Shares of our Comgany,
In this regard, in terms of provisionsof the SEBI (ICDR} Regulations, the SEBIICDR Mastar Circular and the SEBERights 1ssue
Girculars, the Rights Entitlemsants crediad 1o the raspective gemat accounts of the Eligibla Shareholders shall be admitted for
trading an the Siock Exchanges under the 1SN subject to requisite approvals. Priar fo the 1ssue Dpening Date, our Company
Wil obtain the apprayal from the-Stock Exchanges for frading of Rights Entitlement. No assurance can b given regasding the
active of sustained On-Markat Benunciation or the price af which the Rights Entitlements will trace, Tha details for trading in
Rights Entitternents will be as specified by the Siock Exchanges from ime to fime.
The Rights Entitternents are tradable in dematerialized form only. The market lot for frading of Rights Entitlemants 15 one Righls
Entiiamants.
The On-Market Renunciafion shall take place only during the Renunciation Perlod for On-Market Renunciation, e, from
ceptember, 2024 to September 24, 2024 (both daysinclusive).
The Investors holding the Rights Entittements wha desire to sell their Rights Entitlements will have 0. do S0 throwgh their
registerad stock brokers by guoting the 1SIN INE2SRZ20017 (for Rights: Entittoment) that shall be alioted for the Righis
Entiflement and indicating the details of the Rights Enfitiements they infend to sell. The Investors can place order for sale of
Rights Entements only bo the extant of Rights Entitlements avaitable m thair demat account,
The On-Market Ranunciation shall take place electronically on sacondary marke? platiorm of Stock Exchanges undes
aufomatic. arder matching mechanism and on ‘T-+1 rolling settement bases, where T' refers to-the date of trading. The
ransactions will ke seithed on trade-for-trade basis. Upon execulion of the order, the stock broker will iIssuea contract node in
accardance with tha requiramenis of the Stock Exchannges and the SEB|
Dit-Markei Renunciation
The Investors may rengunce the Righis Enfitlements,; credited 1o their respeciive demat acoounis by way of an off-markst
ranster thraugh a depository participant, The Bights Entitlements can be iransterred in demalanialized form onky
Eligible Shareholdars are reguestad 10 ensure thal ranunciation through off-maket ranster s comgpleted In such a mannes
that the Rights Entitlerments ane crediied to the demat accound of the Renouncess on orprior iothe lssue Closing Date.
The sharehodders holding the Rights Enditiements who desire toiransier thair Righis Entitlerments will have to do so throwgh
thair deposory participant by [s5uing a defvery instruction shp quoting tha ISIN INE256220:017 {for Rights Entitlemant) thal
chall be allotted for the Rights Entiflernant; the details of the buyer and the details of the Rights Entiflements they intead to
transfer. The buver of the Rights Enfillemants {uniess already having given a standing receipt instruction) has to'issue a
recalpt instruction shg o thelr depostory participant. The Investors can transfer Rights Entitlemants only 1o the extent of
Rights Entitlements availabla inthelr demat account.
The instructions for fransfer of Rights Entidlernents can be issuad during the working hours of the deposiory parficipanis.
The dataitad rubas for transter of Rights Entitlemants through off-market transfer shall be as specriad by the NSDL and COSL
from tim to tima.
ALLOTKENT DHLY 1N DEMATERIALISED FORM:
The Allotment of Equity Shares purseant to the Issue will anly be made in dematerialised form, In accordance with the SEBI
Circular SEBIHMCFD/DILZ/CIR/P2020/13 dated January 22, 2020, the credit of Rights Entitiement-and Allotmernt of Equity
chares shall be made in dematerialised form ondy, Further, The Rights Entiflemants of those resident Eligible Equity

shareholders, among others, who hold Equity Sharss in physical form, and whose demat account details are not-available
with our Company or the Registrar, shall be credited in-a demal suspense escrow account opened by our Company, The
Eligibhe Equity Sharaholders hobding Eguity Shares in physical form as on Racord Date and desirous of subscrbing 10 Rights
shares m ihis 1ssue-are advised to fumish the details of their demat account o the Registrar or our Comipany atleast 2 Twa)
Working Days prige o the ssue Closing Date, 1o enable the credit of their Rights Enfitierments in their respactive demat
aceounts atleast one day belora the issue Closing Date

The Bight= Entitlements of those resident Eligible Equity Shareholders, among others; who hold Equity Shares In physical
form, and whose demat account detzils are not available with our. Company or the Registrar, shall be credited in a demat
SUSPENSE 8SCrow account opendd by our Lompany. For lurthar details, see™ larms ol the 15508 — Procedure Torapplication by
pligible equity shaseholders holding equity shares in phwsical form” and "Tarms of the issue — Allstment Advice or Rafund/
Unblocking of 8384 Accounts”™ on pages 278 and 308 of the Letier of Offer, respectively.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (ALDF) AND APPLICATION: The dispatchof the ALOF and the applicatisn
form was completed on or before Sepiember 2, 2024 by the Registrar to the ssue.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity
shares arg listed and traded on BSE (Symiod; AKSHAR) and N3E {Symbol: AKSHAR) under the ISIN: INE2SGZ01025. The
Rights Equity Shares shall be credited to a temporary FSIN, which will be frozen onfil the receipt of the fina Esting’ frading
approvals from the Stock Exchanges, Upon receipl of such lisling and trading approvals, the Bights Equity Sharas shall be
debited from such empacary [SIN and credited to the new ISIN for the Rights Equity Shares and ihereafter be available for
trading and the lempdrary [SIMN shall be permanently feactivated in the depaository systerm of CDSL and MaDL

DISCLAIMER CLAUSE OF SEBIL; The Letter of Oifer has not been filed with SEBLin ferms of SEBI (ICDA} Reguations as the
sive of issua 15 up to 4,874.87 Lakhs. The present 1ssue being of less than Rs. 5000.00 Lakhs, the Issuer shad prepare the
Lettar of Offerin accordance with reguiremeant as specified in the regulation and file the same wih the SEBI fer information and
dizsemination on the SEBI's website.

DISCLAIMER CLALSE OF BSE:

It i5 io be distinclly vndarstaod that the permizsion given by BSE " Designaled Stock Exchamge ') should not, in anyway, be
deamed or construed thal the Letter of Offer has besn cleared or approved by BoE; nordoes il cerlify the correciness of
completenass of any of the contents of the Latter of Offer, The Invesiors are advisad o refer to the full taxt of the Disclaimer
providad in "Other Regulatory and Statutory Disclosures - Disclaimer Clauss of BRE" on page 272 of the Lettar of Oifer,
DISCLAIMER CLAUSE OF NSE:

It is to be disfinclly undarstood that the parmission given by NSE should nol, in anyway, be deemed or consirued that the
Letter of Oifes has bean cloared or appeoved by NSE: nocdoes it cerfity the correciness o completeness of any of the contenis
of the Letter of Offer. The Investors-are advised fo refer to the full fext of the Disclaimer provided in "0iher Regulatory and
Slatutory Disclasures - Disckimer Glauss of NSE" on page 273 of the Letier of Offer,

BANKER TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Mot Applicatie

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICOR Regutations and the ASEA
Circiar, our Company will send’dispatch through email or registered post or Regisierad Post/courier, the Letier of Offer/
Abridged Letier of Ofer, the Entilizment Letter, Application Formrand other issue malzrial to the email addresses of ragistered
address of ail the Elkgible Equity Sharaholders who have provided their ingian addresses fo our Gomipany and who ara Incated
in jurisdicions whare the offer and sale of the Rights Entitterment or Right Shares is permitied under laws of such jerizsdiciions
and doas not result m and may nol be constreed as. apublic offering in Such jurisdictions, The Lether of Offer will ba provided,
only through emall, by the Registrar on behaif of our Company o the Eligible Equity Sharaholders who have provided thelr
Indian addraszas toour Company and who makes 3 reguestin this regard. In accordance with the above, the dispaich of the
ahridged lettar of affar, the Rights Entitlemant Leftar alang with the Application form has bean completed in elaclronis lorm
throdrgh emad on August 30, 2024 and by Registered Poston Seplember 2, 2024, Further, by Regisiered Post on September
04, 2024 {0 those sharehodders whoss email bounced. The sharehalders may oblain duplicate copies of the application form
In case they o nol recaive tha application form within a reasonabla tme alter opening of the ights issee from the office of the
Registrar.

Further, the Lefter of Ortar will be senl dispatehed, by the Regestrar to 1he issueon bebalt of aur Company 1o the Eligible Equity
Shareholders who have provided Indian address and who have made a requast in this regard. In case such Eligible Equity
shareholders have providad their vahid e-mail address, the Letier of Offer will be sent anly to their valid 2-mail address and in
case such Eligible Equity Shareholders hava not provided thelr a-mall addrass, then the Letter of Ofar will be despatched, on 2
reasonabds effort basis, to the Indianaddresses provided by them or who are located in jurisdictions whera the offer and sale
of the Right Shares 15 permittad under laws of such junisdictions andin each case who make a reguestin this regard,

Eligiole Sharehoitars can obtain the detaéis of their raspective Rights Entiflemants from the website of the Registrar tothe
Issua's website af www. bigshareonline.cam by entaring their DP-10 and Client-10 or Foéo Numibar (in case of Ekgible Equity
Shareholders holding Equity Shares in physical form}, and PAN. The link for the same shall alsa be avaiabla on the website of
our Gompany at waww_aksharspintain.

Qur Company will undartake all adequate steps to reach out 1o tha Eligible Equity Sharehalders who hava providad their Indian
address through means as may be conskdared feasible by aur Company will not be llabls for considering or choosing or not
considaring or choosing any specific means o reach outta tha Eligible Equity Sharaholders

Investoss can access the Latier of Offer, the Abridged Letterof Offer, and the Application Form (provided that the Eligible Equity
ahareholder is-eligibse 1o subscribe for the Right Shares under applicable secorities laws) on the websites of: (i) our Company
al www aksharspintes in; {d) tha Registzar al www bigstareoniine com ; (i) BSE's website at www bsaindis (om g (v)
NEE's wabsite af wwrw.nseindia com

For accessing frequeantly asked quastions (FALS) and onlinefslectromc dedicated investor hetpdesk 10F guidance on 1he
Application peocess and resolution of difficulties faced by the Investors please refer link al wwow. bgshareanking com

Far Updation of Indian address‘e-mail ddress phone/mobite number in the records maintained by the Registrar or our
Company peass sand an ema to iveston@blgshareonling, com, For Updation of demat account detalls by Eligible Equity
shareholders holding sharas in physical form please send an e-mai to investori@bigshansanline.com

For submission of salf-attesied PAN, client master sheet and demat accound defads by non-résident Eligible Equity
Shareholders: waw bigehamaanling, com

The Letter of Offer b5 available on Qur Company's website af weswaksharspintexin the Registrar at
www.bigshareonling.com; and the Siock Exchamges at waw. bseindia. com and waw.nseindia.com.

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Address: Dffice No. 56-2, 6th floor, Pinnacle Busingss Park next to Ahwra Centre,
Mahakali Caves Road, Andheri (Easi), Mumbal, Maharashira<$00093

CIN: U99909MH1094PTCOTES34

Telephone: +91 22 6263 B200/22,

Email: righfzissuedbigshareonling.com,

Website: www_bigshareonline.com

fnvestor grievance e-mail: imestor@@binshareonding. com

Confact Person: Sura G.

SEBI registration no.: INROOOD0DT385

THE COMPANY

AKSHAR SPINTEX LIMITED

CIN: L17291GJ2013PLCOTSETT

Registered Office: Revenue Survey Mo, 10272 Paski, Fiot No. - 2 Villaps: Haripar,
Ranuja Road, Tal: Kalavad Jamnagar — 361013, Gujarat, Indfa

Contact Parson: Mr. Amit Vallabhihai Gadhiva, Managing Director

Contact Mo; +81-75T4867015

Email-ID: csimaksharspintex.in

Wehsite: www aksharsnintes.in

=y

AKSHAR SPINTEX LIMITED

Investors may confack the Regizirar or Managing Director of the-Company for any pre (ssue or post issue-related matter. & grigvances

ralatirg thi ASBA procass may be addressad o (s Begistran, with a copy fobhe SCSES in case of ASBR pracass), ghving lill dedails such
a3 name, addrass of the Applicamt contact number{s), &- mad address of the sole fiest holder, Tolo nember or demat account numder
numbr of Aights Equity Shares appsed lar, amount Mocked (in cass of B5BA process), ASEA Account mumbar, and tha Dasignatled
Branch of the SC5HEs whersthe Application Form or the plain paper applications a5 the-case may be, was submitted Dy the investors along

wilh & phidscopy of the-acknpwladgement sl (0 case ol A5BA procoss)

For AKSHAR SPINTEX LIMITED

On behall of the Board of Direclors
Sd/-

Mr. Amit Vallabhbhai Gadhiya
Place: Jamnagar Managing Direclar
Date: Seplember 6, 2024 (DIN; 06ED4ET)

Disclaimer; Bur Company & prapasing, subject recespl od requisse approvals, markat conditions and ather considerations. b isses Eguity
cilnes an & rigits basts ard has fied a Letter o Afler dated ALgust 17, 2024 wahthe Stock Exchanges and iz subimitied to Securities and
Stock Exchanpes where the Equity Shares are fsied Le BSE ab wehvwbseindia.com. NSE ab wewnseindia.com Our Company at
vwiww. aksharspiniex : and the Registrar ta the ssue at www binshareonling cam. kwyesiors should node that irvastrmant in aguity shares
invvalves & g degees of nsk and ang requested 1o refer the Letter of URermcluding the seclion "8ISk Faciors™ Deginning a page 26 af fhe
Letter-of Offar, This anpauncemant has been prapared for publication m Indiz and may not be redaased in the Unded Staies. This
ardouncerment Goes rob conshbate 3 otteeof Blohts Eguity Shares Tor sale Ay |uredictian, including the Unied States, amd ay Hiprita
Equey Shares descrihed in this annpancemertt may nod be offared or sold in the United States absent regisiratian under the U5 Securities
Aol 1933, as amended, or 3 exsmption from registration, Therg wil be no public offering of Rights Equity Shares inthe United Staies
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New Delhi




FRIDAY, SEPTEMBER 6, 2024

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution or reiease directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letier
of ofler dated August 17, 2024 (the "Letter of OHer” or "LOF") filed with the stock exchange, namely BSE Limited ("BSE") National Stock Exchange of India Limited({"NSE", and together wilth BSE, the "Stock Exchanges”) and the Securilies and the Exchange Board of India (“SEBI") lor informalion and disseminalion
on the SEBI's website pursuant to proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICOR Regulations”).

AKSHAR SPINTEX LIMITED

Our comipany was originally incorporated as private limited Company under the Companies Act, 1956 as
Limited Comparmy pursuant fo special resolulion posse .;F."n the memberyin Exir aordingry Creneral | Meeting held an December 26, 200 7 and the name of our Compam was :'.I'.l.:rng-rir.l' fre

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO75677
Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar - 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-ID: csi@aksharspintex.in | Website: www.aksharspintex.in

“Akshar Spintex Limited’

“Akshar Spintex Private Limited " vide certificate of incorporation dated June 19, 201 3 issued by Registrar of Companies, Gujarat. Subseguently, our Company was converted inte a Public

L vide a fresh Certificate of Incorporation dated Sanvary 03, 200 8, issued by Registrar af

Companies, Ahmedabad, Gujarat. The company gof listed on SME Platform of BSE Limited on May 1, 2008, bearing Scrip Code 54 1303 and Scrip Name AKSHAR, Subseqguendly, the Company migrated itx securities to the Main Board of the BSE with Scrip Code 347303 on May 20,2022 and aiso
received lisitng and trading approval afits securities with the Main Board of NSE bearing Symbol AKSHAR woe . May 23,2022, The ISIN of the Company 1s INE236 20102 5. For details see "General Information ‘on page 52 of the Letterof Offer

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUE OF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1/- (“RIGHTS EQUITY SHARES") EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UP TO ¥ 4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS ("THE ISSUE") AS ON THE RECORD
DATE, FRIDAY, AUGUST 23, 2024 . THEISSUE PRICE IS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE™ BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

*Assuming full subscription

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE OPENS ON
MONDAY, SEPTEMBER 9, 2024

ISSUE PROGRAMME

LAST DATE OF ON-MARKET RENUNCIATIONS*

TUESDAY, SEPTEMBER 24, 2024

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

Note: Assuming full subsenption. Subject to finalisation of the Basls of Allotmeant

*Eligible Equity Sharsholders are requested to ensure that renunciation through off-markst fransfer is complefed in such a manner that the Rights Enfiflemeants are credifed to the demat account of the Benouncees on or prior to the Issue Closing Date.
**(ur Board or a duly authorized committes thareof will have the right to extend the |ssue Parkod as it may determine from time to time, provided that this [ssue will notremain open in excess of 30 (thirty) days from the Issue Opening Date, Further, no withdrawak of Application shall be permitted by any Applicant after the Issue Closing Date.

Simple, Safe, Smart way of

ASBA*

F.A['.‘ILI'EIEE FORAPPLICATION INTHIS ISSUE

In accordance with Requiation 76 of the SEBIICDR Regulations, the SEBI Rights [ssue Circulars and ihe ASBA Girculars, a8
Investors desinng to make an Application i this [ssue are mandatorily required to use either the ASBA process. Investors
should casrefully read the provisions. appicable (o such Applications before making their AppSication through ASBA. For
detailz, see "Terms of the Is50s - Procedure for Apphication through the ASBA Process® on page no. 294 of the Letter of Offer,
respechvely.

The Application Form can be usad by the Ebgible Equity Sharehalders as wall a5 the Renduncees, 1o make Applications in this
|ssu@ basis the Rights Entiflement credited in their respective demat accounis or demat suspensa escrow account, as
applicable. For further defails on the Righis Enfiflements and demat suspense escrow account, see ‘Gredit of Rights
Entittements in demal accounts of Eligibie Starefofders' an paga 281 of this Letter of Offer,

Fiaase note-that one single Applcation Form shall be wsed by Investors o make Apphications for all Rights Entitements
availabde ina particular demat account or endire respective postion of the Rights Enfitlements in the demat SUSPENSE 8sCmw
gccount in case of resident Eligible Equity Shareholders holding shares in physical form, a3 applicable; as on Record Date and
applying in this 155ue, as applicable, In case of Invastors who have provided details of demat accaunt in accardanca with The
SEBIICDR Regulations, such Investors will have fo appdy for the Rights Equity Shares from the sama demat account in which
they ara holding the Rights Entllerments and in case of muftiple demat accounts; the Investors are required to submit &
saparate Application Form for each demat account

APPLICATION THROUGH ASBA FACILITY

Imvestors dasiring to make an Appheation Inthis Issus theopgh ASEA process, may submif the Application Form in physical
miode to the Designated Branches of the 0SB or online/electranic Application through the website of the SCEBs (if made
vailabia by such SGSB) for authorizing such SCS8 to block Application Monay payable on the Application in their respactive
ASBA Accounts, Applicafion through ASEA faciBty in electronic mode will only be avaifable-with such SC5Bs who provide
such facility.

Investors should ensure that thay have corectly submitied the Application Form or have olherwise provided an authorization
tothe SCSB, via the electronic moda, Tor blocking funds in the ASBA Account equivalent 1o the Application Maney mentioned
inthe &pplication Form, as the case may be, aiihe time of submission of the Applcation.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

In accordance with Regulation 774 of the SEBI {ICDR} Regulstions read with the SEBI - Rights Issue Circular, the credit of
Rights Entitlensants and Allotment of Rights Equity Shares shall be made in dematarizlized form onty

APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note that in accordance with Regulation 774 of the SEBI (ICOR) Regulations read with the SEBI Righls Issue
Girculars, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form
onky. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this lssue are advised to furnish the detalls of their demat account to the Registrar
or our Company at least 2 (Two) Working Days prior o the Issue Closing Date, o enable the credit of iheir Righis
Entitlements in Iheir respective demal accounis at least one day before the Issue Closing Dale.

Prior to the Issue Dpening Dale, the Rights Entilements of those residend Eligible Equily Shareholders, among others,
who hold Equity Shares In physical form, and whose demat account detalls are not available with our Company or the
Regisirar, shall be credited in a demat suspense ezcrow account opened by our Company. In the event, the relevant
details of the demal accounls of such Eligibie Equity Shareholders are nol received during the Issue Period, then their
Rights Entitlements kepl in the suspense escrow demal account shall lapse.

SELF-CERTIFIED SYMNDICATE BANKS

Pleaze note thal subject to SC5Bs complying with the requirements of SEBI Gircular CIR/CFD/DILA3/2012 dated
September 25, 2012, within the periods stipulated therein, ASEA Applications may be submitted at the Designated
Branches ol the SCSBs.

Further, in terms of tha SEBI Circular CIR/CFD/DILA 2013 dated January 2, 2013, itis clarified that 1or making Applications by
20 E8Bs on their own account using ASBA facility, each such SCEB should have a separate account in B2 own name with any
other SEBI repistered SCSB(s). Such account shall be used solefy for the purpose of making an Application in this lssue and
clear demarcated funds should be avallable in suchaccount for such an Application

ASBA: For the Bstof banks which have been notified by SEBI to act as S0SBs for the ASBA process, please refer to
htips. fwww.sebi.gov.in/sebiwebother OiherAction. do YdoRecognisedrpi=ves&immid=34. For defails on Designated
Branches of SC58s collacting the Applhcation Form, please retar the abova-mertionad link

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASBA PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
IN WHIGCH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE.

APPLIGATION DM PLAIMN PAPER

fin Edigible Equity Shareholder in India wha is eligible o apphy under the ASBA process may make &n Application to subscribe
b this (5568 on plain paper in case of non-receipt of Application Form as detailed above. An Eligible Equity Sharehodder is
required fo submid the plain paper Application to the Designated Branch of the SCSB to authorising such SCEB fo block
Application Monay in the sakd bank account maintainad with the same SGSB. Applications on plain paper will not be accepted
from any address outside India.

Pigase niote that the Eligibés Shareholders who are meaking the &pplicatian on plain papes shall nof be entitled fo renounce thesr
Rights Entiflemsnts and should not ubilize the Applcation Ferm for any purpose including renunciafion even if it is received
subsequently,

The application on plain paper, duly signad by the EBgible Equity Shareholdar incheding joint holders, In the same order and as
per spacimen recarded with his bank, must reach the office of the Designated Branch of the SCEB before the Issue Closing
Date and should contain thefollowing parbiculars:

(i} Name of our Company, being "AKSHAR SPINTEX LIMITED (i) Mame and address of the Eligible Equity Sharaholder
including joint holders {inthe same order and a5 per specimen recorded with our Company of the Deposidory); (i) Registered
Foli MNo/DP and Chent ID MNo.; {iv) Member of Equity Shares held as on Record Daie; (v} Allotment option = only
dematerialized form; (vi) Nembar of Right Shares antitied to; {vii) Total number of Right Shares appliad far; (viil) Number of
additional Right Shares applied for, if any; (ix} Total number of Right Shares applied for; (x) Total amount paid at the rate of 2
1/= for Right Shares issued in one Rights Entitlement: {xi) Details of the 4584 Account such as the account number, name,
aiidress and branch of the relevant SCSB; (xil) In case of non-resident Eligible Shasehalders making an application with an
Indian address, details of the NREFCNR/MNRD Account such as the account number, name, address, branch of the SCEE with
which the accountis maintained and a copy of the RBI approval obtainad persuant to Rule 7 of the FEMA Rules. (xiii] Except for
Applications on betall of the Central or State Govarnmend, tha ressdants of Sikkim and the officlals appomted by the courts,
PAN of the Eligible Equity Sharehaolder znd for each Eligible Equity Shareholderin case of joint names, irmespeciive of the tofal
value of the Righl shares applied for pursuant to this Issue; (xiv) Authorization io the Designatad Branch of the 5058 1o block
anamount equivalent to the Applcation BMoney inthe ASEA Sccount; {xv] Signatureof the Eligible Equity Sharehabder {in case
of joint holders, to appearin the same sequance and oroer as they appearin the records of the SC5B); and Lwvi) In addition, all
such Eligible Shareholdders are deemed 1o have accepted the following “' We understand that neither the Rights Entillement
nor the Eguity Shares have bean, or will b, regéstered under the United States Securifies Act of 1933, as amended (the "5
sacurities Act™) or any United States state sacurities laws, and may not be offered, sold, resodd or otherwise fransierred within
the United States or to the territories or possessions theraof (tha “United States ™) except in a transaction exempt from, or not
subjectto, the registration requirements of the LS Securfties Act U we understand the offering 1o whichthis application ralates
is nod, and under no circemstances is 10 be construed as, anofiering of any Equity Shares or Rights Enfiflement for sale in the
Uinitad States, or a5 a solicitation tharesn of an offer 1o buy any of tha said Equity Shares or Rights Entitament n the United
ofates. Accordinghy, [F we understand that this application should not be forearded o or transmitied in or to the Unitad Siates
at any time. |/ we understand that none of the Company, the Registrar, or any other person acting on behalf of the Company will
?.1:'3EI|Jliill|-'lEd:‘-’-=|‘.'1Iﬂﬂ$ from any person, or the agend of any person, who appears 1o be, or who we, the Registrar, or any other
person-acling on behalf of the Company has reason o believe is in the United States, or if such person is outside India and the
Unitad S%tes, such person is not a corparate shareholdes, orisineligible to parbicipate in the Issue under ihe securifies laws of
thalr jerisdiction. 1 W will not offer, sall or atarwise transter any of the Equity Shares which may be acquired by us in any
jurisdiction or under any cincumsiances in which such offer or sale is not authorized or to any persan to whom it is unlawiul to
make such offer, 5ale or invidabon excepl under circomstances thal will rast in compliancs with any applicabla laws o
reputations. We satisfy, and each account for which we are acting satisfies, all suitability standards for investors in
imestments of the iype subscribed for hereinimposed by the jurisdiction of our residence.

|/ We will not offer, sefl or otherwiss fransfer any of the Equity Shares which may be acquired by us in any jurisdiction or under
any circumstances in which such offer or sale s not swthorizad o to any person to whom it is unlawiul to make such offer, sale
or invitation except under circumstances that will result in compliance with any applicable laws or regulations, We satisfy, and
eachaccount for which wa are acting satisfies, all suisbility standards forinvestors ininvestmants of the type subscribad for
hieraln inspased By 0 pnsdichion ol our rescence

¥ We understand and-agrae that the Rights Entitlemant and Equity Shares may nat be raaffered, rasold, pladged or otharwise
transferred exceptin an offshore iransaction in compliance with Regulation 5 under the US Securities Act (hersinafter referred
tor a5 ‘Regulation 8, or otherwise pursuant to an examption from, or in a transaction not subjact to, the registration
reguirgments of the US Secrifies &ct

[WWe (i anviare, and the persan, i any, for whose account ['we am/are acquiring such Rights Entitiament, andior the Equity
shares, is/are ouiside the United Siates, and {ii) is/are acquiring the Rights Entilement and/or the Equity Shares inan offshore
transaction meeting the requiremants of Regulation 5

|¥ We acknowledge that the Gompany their affikates and others will rely wpon the truth and accuracy of the loregoing
represeniztions and agreements.’

I We acknowiedge that Our Company-and the Repgisirar shall not be responsible if the Applications are not uplozced by SCSB
or funds are not blocked in the Investors' ASBA Accounts on or before the lssua Closing Date.”

Please note that, if the shareholders makes an ﬂ'ﬂﬂllﬂiﬂn_uihliﬁlﬁ ﬂﬂi![lﬁﬂlli"‘l_’[ﬂ_l'ﬂu& well as plain Fﬂﬂﬂ!ﬂt muftipte

Application - Make use of it!!!

MOTICE TO INVESTORS
The distribution of the Latter of Oifer, the Abridged Letier of Dffer;, Application Form and Rights Endiflemant Letter and the issue
of Rights Enfflemant and Rights Equity Sharas 1o persons in cartain junsdictions outside India may be resincted by legal

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

requirgments prevailing inthose jurisdictions. Persons info whose possession the Letter of Offer the Abridged Letter of Offar;
Rights Entillemant Letier or CAFs may come are requirad tainform themsehves aboutand obsarve such restrictions

Our Company ks making this issue on a ights basis to the Eligiée Equity Shareholders and will electronically dispatch through
grrall and physical dispatch through speed post/coursar tha Letter of Offier / Abridged Letter of Ofter and Application Form and
Rights Entitlernent Letter only to Eligible Equity Shareholders who have a registerad address in India or who have provided an
Indian address to our Company,

In case such Eligibke Equity Shareholders have provided thair valid e-mail address, the Abridgad Letter of Offer, the Apphcation
Form, the Rights Entiflement Letier and other [s5ue matarial will be senf ondy to their valid e-mail address and in case such
Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letier of Ofier, the Application Form
(CAPs), the Rights Entitlarment Letter and other Issue material will be dispatched, on a reasonable affort basis, 1o the Indian
addresses provided by them

Furthar, the Letier of Ofier will be provided, through email and speed post’courier, by ihe Registrar on behalf of our Compamy to
the Eligible Equity Shareholders who have provided their indian addresses to our Company or who are [ocated in jurisdictions
whera the offer and sale of the Rights Equity Shares is permitted under ws of such jursdictions and in eath case who make 2
reguastin this regard. Investors can also access, Letter of Ofier, the Abridged Letter of Offer and the Application Form from the
websites of the Regisbrar, our Company, SEBI, and the Steck Exchanges

WOTICE TO OVERSEAS SHAREHOLDERS

The Rights Entitierment and the Right Shares of our Company fiava not bean and will nol be registared under the Securities Act,
or any U.5. state securities kaws and may nof be offered, soid, resold, or ofherwise transferred within the United States of
Amarica of the termifonas or possassions thereof, except in a transackion exempt from the ragistration raquirements of the
Sacurities Act. The rights referred 1o in the Letter of Ofter are being offered in India, but nat in the Unfed States. The affering to
which the Latter of Dffer relates is not, &nd under no circumstances is to be constried as, an offering of any Equity Shares or
rights 1or sale in the Uniled States or as a solicitation therein of an offer io buy any of the said Equity Shares or rights.
Actordingly, the Issue Materals should not be farwarded to or transmitied in orinfo the United States at amy tima

Meither gur Company nor any person acting on behalf of our Company will accep! subscriptions or renunciation from any
persan, or the agent of any person, who appears to be, or who our Company or any person acting on behalf of our Company
has reason to balieve is in the United States whan the buy osar is made. Envelopes containing an Application Form and Rights
Entiflement Letter should not be posimarked in the United States or otherwlse dispatched from the United States or any ather
jurisdiction where it would be iagal to make &n offer, and a8l persons subscribing for the Equity Shares and wishing o hold
such Equity Shares in registered form must provide an address for registration of the Equity Shares in India. Our Company is
making the Right Shares o Eligibée Shareholders of aur Company on the Becord Date and issue materiats will be dispatched
only to Eguity Sharehalders wha have an indian address. Any person who acquires rights and the Right Shares will be desmed
lo have dectared, represented, warcanted. and agread, that: () Itks nat and that a1 the time of subscribing fos the Right Sharas
or the Rights Enfiflements, it will not be, in the United States when the buy order iz made (8} It does not have & registered
atdrass (and is not otherwisa localed) in the United States, and {ui) It is authorzed to acquire the righis and the Equity Shares
In complance with all applicabla laws and regulations, (w) Our Cormpany beBeves that Application Form i5 incomplate, or
atceptance of such Application Form may infringe applicabiz legal or requlatory requiremants; and () Our Company shall not
be baund to aBot orissue any Rights Shares or Rights Entitlerment inrespect of any such Application Form

Our Company reserves the right 1o treat as invalid any Application Form which: (i) Appears to our Company ar ils agents to
have been executed in or dispatched from the United States; (i) Where a registered Indian address is not provided; or (i)
Where gur Company believes that Application Form is incomplede, or accepiance of such Application Form may infringe
applicable legal or reguiatory requiraments; and our Company shall not be bound to alkot or ssue any Equity Shares or Rights
Entitlernent in respect of amy sech Application Form,

Rights Entitlements may not be transterred or 5o0ld to any person in the United States.

LAST DATE FOR APPLICATION:

The last date for submission of the duby filled in the Application Form or a plain paper Application is Monday, Septemiber 30
224 I55ue Chasing Date, The Board of Directars may extend the said date for such pened as i may delerming from time bo
e, subject io the I5sue Perod not exceeding 30 days from the [zs5ue Opaning Date Enclusiveof the 1ssue Opaning Date).
[Ethe Application Form s not submitied with an SCE8, uploaded with the Stock Exchanges and the Application Mongy is not
blocked with the SCSB, on or befosa the |ssue Closing Date or such date as may be exdendad by the Board of Directors; the
Invitation 1o offer containad in the Letter of Offer shall be deemad 1o have baen daclined and the Board of Directors shall be at
liberty o dispose of the Rights Equity Shares hereby offered, as provided under the section, ‘Bagiz of Alledment on page 307
of the Lettar of Oifer

Fiease note thal on the 1s5ue Glasing Date, (i} Applications through ASBA process will be uploadad undil 5.00 p.m. (Indian
Standard Time) or such extanded tima a5 permitted by the Stock Exchangas.

Praasa ensure that the Application Form and necassary ditails an filled in; In place of Application nurmber, INVestors can
mention the reference number of the e<mai received from Registrar infarming about their Rights Entiflemant or lzst eight digifs
of the demat account. Altarnatively, 50585 may mention ther internal reference numberin place of application number,
PROCEDURE FOR RENUNCIATION:

The Eligible Equity Sharehobders may renounce the Rights Entitlemants, credited 1o thalr respective demal accaunts, either in
full or in part (2} by wsing the secondary market platiorm of the Stock Exchanges; or (o) through anoff -market transfer, during
the Renunciation Pered, Such renunciation shall result in renouncement of the Rights Egquity Shares. The nvestors shoukd
have the damat Rights Enfitlements creditedYying In his'her own demat account prioe io the rengnciation, The rades throsgh
On-Market Benunciation and Off-Market Renunciafion will be seitied by fransferring the Rights Entidlements through the
depasitory mechanism.

In accordance with the SEBI ICDR Master Circular, the rassdent Eligible Egquity Shareholders, who hold Equity Shares in
physical formeas o0 Record Date shall be required to provide thedr demat account detads o our Company of tha Registrar to
tihe kssue for credit of REs not later than two working days prior o issee closing date, such that credit of REs in their demat
agcount takes place ak least one day bafore issue closing date, thereby enabling them to renounce thair Rights Entitlaments
thrpaegh Off-Market Benunciation.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of frading in the Righis
Entitferments. Investors who intend to trade. in the Righis Enfiflements should consult their tax advisar or stack broker
regarding any cost, applicable taxes, charges and expenses (ncluding brokerage) that may be leviad for frading in Rights
Entitlements.

OUR COMPANY ACCEFT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SDLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE MEITHER RENOUNCED NOR SUBSCRIBED BY THE
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE.

Dn-Market Renunciation

The Eligible Eguty Shareholders may renounce the Rights Entitiements, credited to their respective demat accounts by
tradingselléng them on the secondary market platform of the Stock Exchanges through a reglstered stock broker in the same
manner a5 the existing Equity Shares of our Comgany.

In this regard, in terms. of provisions of the SEBY {|ICOR) Requlstions, the SEBICDR Master Circular and the SEBI Righis lssue
Circulars, the Rights Entitlensents credited 1o the raspactve demat accounts of the Eligibla Shareholders shall be admitted for
trading on the Siock Exchanges under the I5IN subject to requisite approvals. Prior o the issue Opening Date, our Company
will obtain the approval from the Stock Exchanges for iradang of Rigihts Entitlemant; No assurance can b2 given regarding the
active or sustained On-Markat Renunciation o the price at which the Rights Entitlements will trade, The details for trading in
Rights Entiflements will be as specified by the Siock Exchangss from fime o fime.

The Rights Entitternents are tradable in dematarialized form onfy, The market lot for rading of Rights Ertitlemants is one Rights
Entstiermants.

The On-Market Benunciafion shall take place only doring the Renunciation Period for On-Market Reaunciation, |.e., from
september 3, 2024 fo September 24, 2024 (bothdays inclusive).

The investors holding the Rights Entilements who desire to sall their Rights Entitlemants will have to do so throwgh thesr
registerad stock brokers by quoting the ISIN INE2S6Z20017 (for Rights Entitliement) that shall be aliotted for the Rights
Entitlernent and indicating the details of the Riphts Entitlements they intend o sell. The Investors can place arder for sale of
Rights Entilemsants anly Lo the exlant of Rights Entitlements available m thair dermal accaunt,

The On-Market Ranunciation shall take place alectronically on sacondary marked platform of Stock Exchanges undes
aufomatic order matching mechanism and on T-+1 rolling settement bases, where T' refers fo the date of trading. The
transactions will b2 settlad on trade-for-trade basis. Upon execulion of the order, the stack broker will issue a contract node in
accordance with the requirgmenis of the Stock Exchanges and the SE&|

Dif-Markel Renunciation

The Investors may rengunce the Righis Enfitlements, credited o their respeciive demat accounis by way of an off-market
transfer through a depository participant. The Rights Entitierments can be iransferred in dermatarialized form only

Eligible Shareholdars are requestad 1o ensure that renunciation through off-market transfer s comgiated In such a mannes
that the Rights Entilernents are credited to the demat account of the Renouncess on orprior to the [ssue Closing Date.

The Shareholders holding the Rights Enfitlernents who desire fo-franster thair Rights Entrilerments will have to do-sothrowgh
thair depository participant by (ssuing a desvery instrugtion ship quoting the ISIN INE256220017 (1or Rights Enfitlemant) thal
chall be allotted for the Rights Entiflernsent, the detads of the buyer and the details of the Rights Entitlemants they intend to
transfer. The buyer of the Rights Entilements [uniess already having given a standing receipd instruction} has to issue a
regaipt mstruction slig io thalr deposiory participant. The Imestors can transfer Rights Entitlemants anly 1o the axtent of
Rights Entillements availabla intheér demat account.

The instructions for transfer of Rights Entitlerments can be issusd during the working hours of the depository participanis.

The datailed rukes for transter of Rights Entlements through off-market transfar shal be as specifiad by the NSOL and CDSL
fran Eirne 1o fimne.

ALLOTMENT DMLY I DEMATERIALISED FORM:

The Allotment of Equity Shares purseant to tha Issue will only be made in dematerialised form, in accordance with the SEBI
Circular SEBIHOCFD/DILZ/CIR/P 202013 dated Janyary 22, 2020, the cradit of Rights Entitiement and Allotmeant of Equity
Shares shall be made in dematerialised itﬂﬂﬂﬁ;t EIEH.F.‘.‘IE Bl Hiifklements of those resident Eligible Equity

Shareholders, among others, who hold Equity Shares in physical form, and whose demat account details are not available
with aur Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company. The
Eligibile Equity Shareholders hobding Equity Shares in physical form as on Racord Date and dasirous of subscribing 1o Righls
Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company atleast 2 (Twa)
Working Days prior to the issue Closang Date, 1o enable the credit of their Righls Enfitlernents in their respective demat
accounts atleast one day bedore he Issue Closing Date

The Rights Enfitlements of those resident Eligibée Equity Shareholders, among others, who hold Equety Shares in physical
form; and whose demat account detzils are not available with our Company or the Registrar, shall be credited in a demat
SUSpense escrow account openad by our Company. For further details, see "Tarms of the |55ue — Procedurs for application by
ehigible equity shareholders holding equity shares in physical form” and "Terms of the Issue — Allotment Advice or Refund’
Unblocking of 8584 Accounts™ on papges 273 and 308 of the Letier of Offer, respactively.

DISPATCH OF THE ABRIDGED LETTER OF OFFER {ALDF) AND APPLICATION: Tha dispatchof the ALOF and the application
form was completed on or before Sepiember 2, 2024 by the Repistrarto the Issue.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity
shares are listed and traded on BSE (Symbod: ARSHAR) and NSE (Symbol: AKEHAR} under the [SIN: INE2SGZ01025, The
Rights Equity hares shall be credited to a temporary F5IN, which will be frozen until the receipt of the final lsting” trading
approvals from the Stock Exchanges. Uponsaceipt of swech listing and trading aggeavals, the Bights Equity Shares shall be
debsted from such temporany 151N -and credited to the new [SIN for the Rights Equity Shares and ihereafter be available for
trading and the femgorary [5IM shall be permanently deactivatedin the depository systerm of COSL and NsDL

DISCLAIMER CLAUSE OF SEBI: The Latter of Offer has nof been filed with SEBLin ferms of SEBI (ICDR) Regulations as the
size of issue is up t0'4,374.51Lakhs. The present 1ssue being of less than Bs. S000.00 Lakhs, the Issuer shall prepare the
Letter of Offer in accordance with requiremant as spacified in the reguiation and file the same with the SEBI for information and
dizsemination on the SEBI's websile.

DISCLAIMER CLAUSE OF BSE:

It iz to be distincily understood that the permission given by BSE [ Designaled Stock Exchamge) should not, in anyway, be
deamed or construed that the Letter of ONer hag been cleared or approved by BSE: nor does it certify the correctngss or
completeness of any of the confents of the Latter of Offer, The Invesiors are advisad to refer to the full text of the Disclaimes
provided in "0iher Regulatory and S{atutory Disclosures - Dizchaimer Clauss of BSE" on page 272 of the Lettar of Offar,
DISCLAIMER CLAUSE OF NSE:

It 5 to be distinclly undarstood that the parmission given by NSE should nof, in anyway, be deemed or construed that the
Letter of Offer has been cleared or approved by NSE: nor does It certify the correciness o completeness of any of the contents
of ihe Letier of Offer. The Investors are advised fo refer to the full iext of the Disclaimer provided in "0ther Regulatory and
Statutory Disclosures - Disckaimer Glausa of NSE* on page 273 of the Letter of Difer,

BANKER TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Nt Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and tha ASEA
Circular, our Company will send’dispatch through email or registered post or Regisierad Post/courier, the Letier of Offer/
Abridged Letier of Otter, the Entittament Letter, Application Farm and otherissue material 1o the email addrasses of ragistered
address of a8 the ERgible Equity Sharsholders who have provided thelr indian addresses to our Company and who arg locaied
in jurisdictions where the offer and sale of the Rights Entittsment or Right Shares is permitted under laws of such jurisdictions
and does not result in and may not be constreed as. a public offering in such jurisdictions, The Letter of Offer will be providad,
only through amall, &y the Registrar on behadf of our Company fo the Eligible Equity Shareholders who have provided their
Indian addrasses toour Company and who makes 3 request in this regard. In accordance with the above, the dispatch of the
abridped lettar of affer, the Rights Entitlermant Leftar along with the Application form has bean completed in elactrome 1orm
theough emadl on August 320, 2024 and by Registered Post on Seplember 2, 2024, Further, by Regisiered Post on September
04, 2024 o those shareholders whosa email bounced. The shareholders may obtain duplicate copies of the application form
Ir case they donol recalve tha apphcation farm within a reasonable tme alter opening of the ights issue from the affice of the
Registrar.

Furthar, the Letter of Dffer will b2 sant/ dispatched, by the Regestras to the kssue on behalf of our Company to the Eligible Equity
shareholders who have provided Indian address and who ave made a reqaast in this regard. In case such Eligible Equity
shareholders have providad their valid e-mail addrass, the Letier of Ofier will be sent only to their walid a-mail address znd in
case such Eligible Equity Shareholders hava not pravided thelr e-mail addrass, than the Latter of Otfer will be despatched, on a
reasonabds effort basis, o the Indian addresses provided by them or who e logated in jurisdictions where the offer and sale
of the Right Sharas is parmiitad wnder laws of such junisdictions and in each case who make a requestin this regard,

Eligible Sharehodders can obtain the details of their respective Rights Entiflements from the website of the Registrar to the
Issue's website ab www.bigshareonline.com by entering their DP-I0 and Client-10 or Foo Nember {in case of Elgible Equity
Shareholders holding Equity Shares in physical torm}, and FAN. The link for the same shall atso be avaitabla on the website of
our Gompany atwwiw aksharspintain.

Dur Comgpany will undertake all adequate sleps toreach oul 1o tha Eligible Equity Shareholders who have providad their Indian
addrass through means as may be considered feasible by our Company will not be fiable for considering or choosing or not
considaning or choosing any specific maans ta reach out to the Eligible Equity Sharaholders.

Investors can access the Latter of Dffer, the Abridged Letterof Offer, and the Application Form {provided that the Eligible Equity
Shareholder is aligible to subscribe for the Right Shares undsr applicable securities laws) on ihe websites of; (i) our Company
al www aksharspintax.in; (i) the Registrar &l www.bigshareonling corm ; (i) B5E's website at www.bsaindba.com and ()
NSE's wabsita af woarw. nseindia com

For accessing frequantly asked questions (FAGS) and onlinefglectrome dedicated investor hefpdask for guidance on the
Application process and resobution of difficulties faced by the Investors please refer link at wwew bégshareonking com

Far Updation of Indian address/e-mail address’ phong/mabile number in the records maintained by the Registrar or our
Company pheass send an amaidl to veston@bigshareonling. com, For Updation of demat account detalls by Eligible Equity
shareholders holding shares in physical form please send an e-maif to investori@bigsharéonline.com.

For sutkmission of self-attesied PAN, cliemt master sheet and demat account defasls by non-resident Eligible Equily
Shareholders: www higshassonling.com

Tha Letter of Offer s available on Qur Company's website al www aksharspintex in;
www bigshareonling.com; and the Siock Exchanges at weww.bseindia.com and www.nsaindia.com.

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Address: Office Mo, 56-2, Gth fioor, Pinnacle Business Park next to Ahra Centre,
Mahakali Caves Road, Andheri (East), Mumbal, Maharashira-400083

CIN: U99299MH1984PTCO7ER34

Tnlephnn-e ¥ g1 22 EEES B200/ 22

the Registrar at

Contact Person; Eura! G.
SEBI registration no.; INROO0O01 385

AKSHAR SPINTEX LIMITED
CIN: L17201G12013PLCOTSGTT
Registered Office: Revenue Survey No 10272 Paki, Plot No. - 2 Village: Harlpar,

Ranufa Road, Tal: Kalavad Jamnagar — 361013, Gujarat, India
Contact Person: Mr. Amit Valtabhbhai Gadhiya, Managing Director
Contact Na: +91-T574887015

Email-1D: cemmaksharspiniex.in

Website: www aksharspintex.in

AKSHAR SPINTEX LIMITED

Investors. may contact the Registrar or Managing Dérector of the- Company for-any pra Issue or post Issue related matter. 48 grievances
ralating the ASBA FIIIZIth'.-u may b addregsad b il Regestran, with a copy o the SC5Bs in case of ASBA procass), giving ull defails such
83 name, addrass of the Applicant contact numbes(s}, &- mad address of the sobs fiest holder, foko number ar demat account number
numlsér of Aghts Equity Shares appSed far, amount bocked (in casa of ASEA process), ASBA Account numbar, and s Designatad
Branch of the SCEBs whersthe Application Form or the plain paper applications as the-case may be, was submitted by the Investors aloag
wilha photseogy of the-acknpwdedgament slip (n case ol A5EA process)

For AKSHAR SPINTEX LIMITED

On benall of the Board of Direclors

E,{l,l_

Mr. Amil Vallabhbhai Gadhiya

Place: Jamnagar Managing Direclar
Date: September 6, 2024 (DIN; 0GEO46T1)

Diaclaimer: Gur Company & proposing, subsect receipl of requisia approvals, markat condiions and ather considerations, toissus Equity
alsanes an a nghts basis and has tiked a Letter of Ofler dated ALGUSE 1T, H024 with the Stock Exchanges &ndis submitied b Becurilies and
Eachanme Board of Indiz for indpermiation and dissemination. The Lester of Oifar ig availabie on the websita of SEB! at wowes sebi govin |
ootk LH.EI'IEI'IG-E:- where the ‘-'Iilull, Shares are lsted e I']-E-[ at '.'m'n' Eﬁﬂlﬂlﬂ!-a l:-'_'||'|1 MsE ab W, I"E-“II'IUIEI I:ill'lI l:lur 'LE'“I'I[IEr'I_.' at
I|'|'||III|-. EE i | "QII“HEFIH af nsk and E.I:'IHI]I.'IUE'E-‘[:IJ c-n:n:r |1I'.- LE['-'.[EI'-]”_'IT"EI flﬂui]ll'l-'.] the sectich HIEH H]I!‘I:"'E l‘.e:_]mwlu; H| |.|-3-;|I] 2bal the
Letter af Offar, This annauncesmant has been prapared for publication in Indiz and may not be ref2ased inthe Unied States. This
ardlourcEment coes ol constitute 3 affer of Rights Eguity Shares far sake in ANy |unsdictan, mnciuding the Unded atates, and any Rights
Equily Shares descrihed in this announcament may not be offerad or sald in the Unitad States ahsent registratian under the U5 Securities
Aol 1933, a5 amended, oran exempbion from registratian, There will be no public affering of Rights Equity Shares inthe United States
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FINANCIAL EXPRESS

This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and nol defined herein shall have the meaning assigned to them in the letier
of offer dated August 17. 2024 (the "Letter of Offer” or “LOF*) filed with the stock exchange, namely BSE Limited (“BSE™) National Stock Exchange of India Limited{“NSE", and together with BSE, the “Stock Exchanges”) and the Securities and the Exchange Board of India (“SEBI") for information and disseminalion
on the SEBI's website pursuant to proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICOR Regulations™).

AKSHAR SPINTEX LIMITED

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO75677
Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar - 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-ID: csi@aksharspintex.in | Website: www.aksharspintex.in

Our company was originally incorporated as privare limited Company under the Companies Act, 1956 as “Akshar Spintex Private Limited ™ vide certificate of incorporation dated Sune 19, 201 3 issued by Registrar of Companies, Gujarar. Subseguently, our Company was converted into a Public
Limited Company pursuant fo special resolution passed by the members in Extraordinary General Meeting held on December 26, 2001 7 and the name of our Company was changed to ©Akshar Spintex Limited °, vide a fresh Certificate of Incorporation dated Januwary 03, 200 8, issued by Registrar of
Companies, Ahmedabad, Gujarat, The company got listed on SME Platform of BSE Limited on May 11, 2008, bearing Scrip Code 541303 and Scrip Name AKSHAR, Subseguently, the Company migrated iy securiiies to the Matn Board of the BSE with Scrip Code 347303 on May 20,2022 and also
received lisitng and trading approval of its securities with the Main Board of NSE bearing Symbol AKSHAR woe . May 23,2022, The ISIN of the Company 1s INE236 201025, For details see "General Information ‘on page 3.2 of the Letter of Offer

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUE OF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1/- (“RIGHTS EQUITY SHARES") EACH OF OUR COMPANY FOR CASH AT A PRIGE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTO ¥ 4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS ("THE ISSUE") AS ON THE RECORD
DATE, FRIDAY, AUGUST 23, 2024 . THEISSUE PRICE IS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE™ BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

*Assuming full subscription

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE PROGRAMME

ISSUE OPENS ON
MONDAY, SEPTEMBER 9, 2024 |

LAST DATE OF ON-MARKET RENUNCIATIONS*

TUESDAY, SEPTEMBER 24, 2024

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

Note: Assuming full subserption. Subjectto finalisation of the Basis of Allotmant

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market trénster is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Izsue Closing Date.
**Oyr Board or a duly authorized committes thereof will have the right to extend the Issue Parod as it may determine from time to time, provided that this Issue will notremain openin excass of 30 (thirty) days from the Issue Dpening Date, Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Simple, Safe, Smart way of

ASBA*

FACILITIES FOR APPLICATION IN THIS ISSUE

In accordance with Regulation 76 of the SEBIICDR Regulations, the SEBI Rights Issue Circulars and ihe ASBA Girculars, a¥
Investors desining to make-an Agpiication i this [s50e are mandatonly required to use either the ASBA process. Investors
shoubd casrefully read the provisions. appicable (o such Applications before making thair Apgéication through ASBA. For
details, see "Terms of ihe Isse - Procedure for Appiication through ihe ASBA Process® on page mo. 294 of the Letier of Offer;
respectvely

The Application Form can be usad by the Ebgible Equity Sharahalders as wall a5 the Renouncees, 1o make Applications in this
|ssug basis the Rights Entiflement credited in their respective demat acoounis or demat suspenss escrow account, as
gpplicable. For further defails on the Righis Enfiflements and demat suspense escrow account, see ‘Gredit of Rights
Entitfements in demal accounis of Eligibile Shareholders' on page 261 of this Lettar of 0fer,

Fieasa note that ene single Applcabion Form shaill be wsad by Investors o make Apphications for ali Righls Entitemens
available i a parficular demat account or endire respective portion of the Rights Enfiflemants in the demat SUSPENSE 8sCrow
account in case of resident Eligible Equity Shareholdars holding shares in physical form, a3 applicable; as on Record Date and
applying in this I55ue, a5 applicable. In caseof Invastars who have provided details of demal accaunt in accardanca with The
EBIICDR Requlations, such Investors will hawve fo appdy for the Rights Equity Shares from the sama demat account in which
they azre holding the Rights Entllerments and in case of muftiple demat accounts, the Investors: are required to submit &
saparate Application Form for each demat account

APPLICATION THROUGH ASBA FACILITY

Investors desiring to make an Appheation Inthis Issus theopgh ASBA process, may submit the Application Form in physical
miode to the Designated Branches of the 0SB or online/electranic Application through the website of the SCEBs (if made
availabie by such SGSB) for authorizing such SCEB to block Application Money payable on the Application in their respactive
ASBA Accounts, Application through ASEA facilty in electronic mode will only be avaifable with such SC5Bs who provide
such facility.

Investors should ensure that they have cormectly submitied the Application Form or have olherwise provided an authorizabion
to the SCSB, via the electronic moda, Tor blocking funds in the ASBA Account equivaient 10 the Application Money rmentioned
inthe &pplication Form, as the casemay be, aiihe time of submission of the Applcation.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

In accordance with Regulation 774 of the SEBI (ICDR} Regulations read with the SEBI - Rights Issue Cicular, the credit of
Rights Entitlenmsants and Allotment of Rights Equity Shares shall be made in dematerialized form onty

APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note that in accordance with Regulation 774 of the SEBI (ICDR) Regulations read with the SEBI Rights Issue
Girculars, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form
only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Dale and desirous of
subscribing to Rights Equity Shares in this lssue are advised to furnish the detalls of their demal account to the Registrar
or our Company at least 2 (Two) Working Days prior o the [szue Closing Date, io enable the credit of iheir Righis
Entitlements in Iheir respective demal accounis at least one day before the Issue Closing Dale.

Prior to the issue Opening Dale, the Rights Entitiements of those resident Eligible Equity Shareholders, amang others,
who hold Equity Shares In physical form, and whose demat account detalis are not avallable with our Company or the
Regisirar, shall be credited in a demat suspense escrow account opened by our Company. In the event, the relevant
details of the demal accounts of such Eligible Equity Shareholders are not received during the Issue Period, then their
Rights Entitiements kept in the suspense escrow demal account shall lapse.

SELF-CERTIFIED SYNDICATE BANKS

Pleaze note thal subject to SC5Bs complying with the requirements of SEBI Gircular CIR/CFD/DILA 32012 dated
September 25, 2012, within the periods stipulated therein, ASBA Applications may be submitted at the Designated
Branches of the SCSBs.

Further, in term:s of the SEBI Clreular CIR/CFD/DILA 2013 dated January 2, 201 3; itis clarified that 1o miaking Appbcations by
&0 8Bz on their own account using ASBA facifty, each such SCEB should have a separate account in #s own name with any
other SEBI registerad SCSB(s). Such account shall be used solety for the purpose of making an Application in this lssus and
clear demarcated funds should be avallable in such account for such an Application

ASBA: For the Bst of banks which have been notified by SEBI to act as SCS5Bs for the ASBA process, please refer to
htips:fwww.sebi.govin/sebiwabother OtherAction. do tdoRecognisedrpi=ves&intmid=34. For defails on Designated
Branches of SC58s collactng tha Apphcation Form, please relar the abova-merntionad link

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASBA PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE.

APFLICATION DM PLAIN PAPER

An Eligible Equity Shareholder in India wha is eligible 1o apply under the ASBA process may make an Application to subscribie
b this (5568 on plain paper in case of non-receipt of Application Form as detailed above. An Eligibla Equity Sharehodder is
required fo submd the plain paper Application to the Designated Branch of the SCSB to authorising such SCEB 1o black
Application Money in the sakd bank account maintainaed with the same SGSB. Applications on plain paper will not be accepted
fromy any address outside India.

Pigase niote that the Eligibée Shareholders whoare making the &pplicatian on plain paper shall nof be entitled fo renounce thesr
Rights Entiflements and should not ubilize the Applcation Ferm for any purpose including renunciafion even if it is received
subsequently,

The application on plain paper, duly signad by the EBgible Equity Shareholdar incheding jint holders, Inthe same ordear and as
per spacimen recarded with his bank, must reach the office of the Designated Branch of the SCEB before the Issue Closing
Date and should contain the following particutars:

(i} Name of our Company, being "AKSHAR SPINTEX LIMITED (i) Narme and address of the Eligibla Equity Sharaholder
including joint holders {in the same order and a5 per speciman recorded with our Company of the Deposiory); (i) Registered
Folig MNo/DP and Chent ID MNo.; {iv) Member of Equity Shares held as on Record Date; (v} Allotment option = only
dematerialized form; (vi) Nembar of Right Shares entithed 10; {vli) Total number of Right Shares applied for; (viil) Number of
additional Right Shares appliad for, if any; (ix} Total number of Right Shares applied for; (%) Total amount paid at the rafe of 2
1/= for Right Shares issued in one Rights Entitlement: {xi) Datads of the 84584 Account such as the account number, name,
adress and branch of the retevant SCSB; (xil) In case of non-résident Eligible Shasehalders making an application with an
Indian address, details of the NREFCNR/NRED Account such as the account number, name, address, branch of the SCEE with
which the accountis maintained and a copy of the RB| approval abtained pursuant to Rule 7 of the FEMA Rules. (xiii] Except for
Applications on berall of the Central or State Govarnmens, tha ressdants of Sikkim and the officlals appomted by the courts,
PAMN of the Eligible Equity Shareholder znd for each Efigible Equity Shareholderin case of joint names, irmespeciive of the tofal
walue of the Right Shares applied for pursuant to this 1ssue; (xiv) Authorization o the Designated Branch of the G5B to block
anamount equivatent to the Applcation BMoney inthe ASBA Sccount; (xv] Signature of tha Eligible Equity Sharehabder {in case
of joint holders, to appear inthe same sequance and order as they appearin the records of the SC5B); and (i) In addition, ail
such Eligible Shareholdders are deemed 1o have accepted the following “ Wa understand that neither the Rights Entitlement
nor the Eguity Shares have bean, or will ba, regéstered under the United States Secirifies Act of 1933, as amendad (the “LI5
sacurities Act™) or any United States state sacurities laws, and may not be offerad, sold, resodd or otherwise fransierred within
the Linited States or to the territories or possessions theraof (the “United States™) axcepl in a transaction exempt from, ar not
subjectto, the registration requirements of the LS Securities Act U we understand the offering 1o whichthis application ralates
is nod, and under no circemstances is o be construed as, anofiering of any Equity Shares or Rights Enfiflement for sale in the
Linited States, or a5 a solcitation tharein of an offer 10 buy any of the said Equity Shares or Rights Entitement in the United
ofates. Accordinghy, |F we understand that this application should not be forearded fo or transmitied in or to the United Siates
at any time. |/ we understand that none of the Company, the Registrar, orany ofher person acling on behalf of the Company will
atcepl subscrphans from any persan, or the agend af any parson, who appears to be, or who we, the FIIE!;jiSL‘Hr ar any other
person &cling on behalf of the Company has reason to believe is in the United States, or if such person is outside India and the
Unitad S%tes, such person i not a corparate shareholdes, orisineligible to participate in the Issue under ihe securifies laws of
thalr jerisdiction. 17 We will not offer, sall or otrwise transter any of the Equity Shares which may be acquirad by us inany
jurisdiction or under any circumsiances in which such offer or sale is not authorized orto amy persan towhom itis unlawiul to
make such offer, 5ale or invidabon excepl under circomstances thal will rasit in compliancs with any applicabla laws or
reputations. We satisfy, and each account for which we are acting satisfies, all suitability standards for investors in
imvestments ofthe iype subscribed for hareinimposed by the jurisdiction of our residence.

I/ We will not offer, sefl or otherwisa ransfer any of the Equity Shares which may be acquired by us in any jurisdiction or under
any circumstances in which such offer or sale s not sutharizad o 1o any person to whom it is unlawiul to make such offer, sale
or invitation except under circumstances that will result in compliance with any applicable laws or regulations, We satisfy, and
each-account for which wa are acting safisfies, all suiability standards forinvestors minvestmants of the type subscribad for
Feraln irmpased By hé unsdiclion ol our resicence

¥ We understand and-agrae that the Rights Entilement and Equity Shares may nat be raaffered, rasold, pladoed or otharwise
transferred exceptin an offshore iransaction in compliance with Regulafion 5 under the U5 Securities Act (hersinafter referred
tor a5 'Regulation 8, or otherwise pursuant to an examption from, or in a transaction not subjact to, the registration
reguirgments of the US Secrifies &ct

[WWe (i anvare, and the persan, i any, for whose account ['we amyare acquiring such Righis Entitiament, andior the Equity
shares, is/are ouiside the United Siates, and (i) is/are acquiring the Rights Entilement and/or the Equity Shares inan offshore
transaction meeting the requiremants of Regulation 5

|¥ We acknowledge that the Company their affikates and others will rely wpon the truth and accuracy of the loregoing
represeniztions and agreements.’

I We acknowiedoge that Our Company and the Repgisirar shall not be responsible i the Applications are not uplozded by SCSB
or funds are not biocked in the investors' ASBA Accounts on or bafore the lssua Closing Date.”

Pleage note that, if the shareholders makes an application using the application form ag well a5 plain paper or multiple

Application - Make use of it!!!

NOTICETO INVESTORS
The distribution of the Latter of Oifer, the Abridged Letter of Offer, Application Form and Rights Enditlement Letter and the issue
of Rights Enfflemant and Rights Equity Shares 1o persans in cartain junsdictons outside India may be resincted by legal

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

requirements prevailing inthose jurisdictions. Persons info whose possession the Letter of Offer the Abridged Letter of Offar;
Rights Entillement Letier or CAFs may come are requirad tainform ihemseives about and observe such resirictions.

Our Comgany is making this Issue on a ights basis to the Eligible Equity Shareholdess and will electronically dispatch through
grrall and physical dispatch through speed post/coursar thi Letter of Offier/ Abridged Letter of Ofler and Application Form and
Rights Entitlernent Letter only to Eligible Equity Shareholders who have a registered aoddress in Indiz or who have provided an
Indhian address 10 our Gompany,

In case such Eligiba Equity Shareholders have provided thair valid e-mail address, the Abridgad Letter of Offer, the Apphication
Form, the Rights Entiflement Letier and other [ssue material will be senf onfy to their valid e-mail address and in case such
Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letier of Ofier, the Application Form
(GAFs), he Rights Entitlernent Letter and other Issue matanal will be dispatched, on a reasonable effort basis, 1o the Indian
atdresses provided by them.

Further, the Letier of Ofier will be provided, through email and speed post’courier, by ihe Registrar on behalf of our Compamy to
tha Eligibile Equity Shareholders whi have provided thesr indian addresses to our Company or who are located in jurisdictions
where the offer and sale of the Rights Equity Shares is permitted under laws of such jursdictions and in each case who make 2
reguastin this regard. Investors canalso access, Lefter of Ofier, the Abridged Letter of Offer and the Application Form from the
websites of the Registrar, our Caompany, SEBI, and the Stock Exchanges

MOTICE TO OVERSEAS SHAREHOLDERS

The Rights Entitiernent and the Right Sharas of our Company iave not bean and will not be ragistered under the Securities A,
or any U.5. state securities kaws and may nof be offered, sold, resold, or ofherwise transferrad within the United States of
Amarica ar the terfonas or possassions thereof, except in a transackion exampt from the ragistration raquirements of the
Sacurities Act. The rights referred 1o in the Letter of Offer are being offered in India, but not in the United States. The offering to
which the Letter of Dffer relates is not, &nd under no circumstances is to be constried as, an offering of any Equity Shares or
rights for sale in the Uniled States or as a solictation therein of an offer io buy any of the said Equity Shares or rights.
Actardingly, the lssee Matenals should not beforsarded to o transmitted inorinto the United States at any tima

Meither our Company nor any person acting on behalf of our Company will accep! subscriptions or renunciation from any
persan, or the agent of any person, who appears (o be, or who our Company or any person acting on behalf of our Company
his reason to balieve i in the United States when the buy onar is made. Envelopes containing an Application Form and Rights
Entitterment Letter should not be posimarked in the United States or otherwise dispatched from the United States or any other
jurisdiction where it would be ilegal to make &n offer, and ail persons subscribing for the Equity Shares and wishing to hold
such Equity Shares in registared form must provide an address for registration of the Equity Shares in India. Our Company is
making the Right Shares o Eligibde Shareholders of gur Company on the Becord Date and issue materiats will be dispatched
only to Eguity Shareholders who have an Indian address. Any person who acquires rights and the Right Shares will be desmed
to have dectared, represanted, warcanted. and agreed, that: () ILEs nat and that a1 the tima of subscribing for the Right Sharas
or the Rights Entiflemants, it will not be, in the United States when the buy order iz made (5} It does not have a registered
addrass (and is not otherwisa localed) in the United States, and (i) 1t is authorzed o acquire the rghts and the Equity Sharas
In comphiance with-all applicabla laws and ragulations, (W) Our Company beieves that Application Form is incomplate, or
atceptance of such Application Form may infringe applicabis legal or requlatony requiremants; and () Qur Company shall not
be baund to aBot orissue any Rights Shares or Rights Enfitlerment inrespect of any such Application Form

Our Gompany reservas the right to treat as invalid any Application Form which: (i) Appears to our Company or s agents 1o
have been executed in or dispatched from the United Statas; (i) Whera a registered Indian address is not provided; or (i)
Where gur Company believes that Application Form is incomplede, or accepiance of such Application Form may infringe
applicabla legal or reguiatory requirarments; and our Company shall not be bound to alkol or ssue any Equity Shares or Rights
Entitlerment in respect of any such Application Form.

Rights Entitlements may not be transterred or sold to any person in the United Staies.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or 2 plain paper Application is Monday, Septemiber 30,
2024 |ssue Closing Date. The Board of Diractors may extend tha said date for such penod as A may determing from time to
fima, subject fo the Issue Pariod not exceeding 30 days from the [s5ue Opening Date Enclusive of the [ssue Opening Date).
[fthe Application Form is not submitted with an SC38, uploaded with the Stock Exchanoes and the Application Money is niot
blocked with the SCSB, on or befora the |ssus Closing Date or such date as may be axdendad by the Board of Directors, the
Invitation 1o offer containad in the Letter of Offer shall be deemad 1o have been declined and the Board of Derectors shall be at
liberty fo disprse of the Rights Equity Shares hereby offerad, as provided under the section, ‘Bagis of Allefment on page 307
of the Letter of Oifer,

Fiaase note thal on the 1s5ue Ghasing Date, (i} Applications through ASBA process will be uploadad undil 5.00 p.m. (Indian
standard Time) or such extanded time a5 permitted by the Stock Exchangas,

Praasa ensure that the Applicaton Form and necassary datails an filled in; In place of Application nurmber, Investors can
mention the reference number of the e-mal received from Registrar infarming about their Rights Entiflemant or lzst eight digifs
of the demat account. Altarnatively, SCSBS may mention ther internal reference numberin place of application number,
PROCEDURE FOR RENUNCIATION:

The Eligible Equity Shareholders may renounce the Rights Entitlemants, credited io thalr respactive demal accounts, either in
full or in part (2} by wsing the secondary market platiorm of the Stock Exchanges; or (o) through an off -market transfer, during
the Renunciafion Pered. Such renuncialion shall result in renouncement of the Rights Egquily Shares. The nvestors shoukd
have the damat Rights Enfitlements creditedying In hishar own demat account prios 1o the rengnciation, The trades through
On-Barket Benunciation and Off-Market Renunciafion will be seitied by fransferring the Rights Entidlements thraugh the
depasitory mechanism.

In accordance with the SEBI ICDR Master Gircular, the rassdent Eligible Equity Sharaholders, who hold Equity Shares in
phiysical form as o0 Record Date shall be required to provide thewr demat account detads w our Company of the Registrar to
tha kssue for credit of REs not later than two working days prior io issee closing date, such that credit of REs in their demat
agcount takes place at least one day bafore issue closing date, thereby enabling them to renounce thair Rights Entitlarments
throaegh Off-Market Benunciation.

Investors may be subject to adverse foreign, state or local tax or legal consaquenceas as a result of frading in the Righis
Entilements. Investors who intend o trade. in the Rights Enfilements should consolt their tax advisar or stack broker
regarding any cost, applicable taxes, charges and expenses {Enchuding brokerage) that may be lewed for trading in Bights
Entitlements.

OUR COMPANY ACCEFT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SDLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE MEITHER RENOUNCED NOR SUBSCRIBED BY THE
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE.

Dn-Market Renunciation

The Eligible Eguity Shareholders may renounce the Rights Entitlements, credited to their réspective demat accounts by
trading‘seling them on the secondary market platform of the Stock Exchanges through a registered stock broker in the same
manner a5 the existing Equity Shares of our Comgany.

In this regand, in terms of provisions of the SEBY {|ICOR} Requlations, the SEBICOR Master Circular and the SEBE Righis 1ssue
Circilars, the Rights Entitlensents credited 1o the raspactive gemat accounts of the Eligible Shareholders shall be admittad for
frading an the Siock Exchanges under the 151N subject to requisite approvals. Prior fo the issue Opening Date, our Company
will obtain the-approval from the Stock Exchanges for irading of Rights Entiflemant. No assurance can b given regarding the
active or sustained On-Markat Renunciation o the price at which the Rights Entitlensants will trade, The details for tradng in
Rights Entiflements will be as specified by the Siock Exchangss from fime o fime.

The Rights Entitternents are tradable in dematarialized form onfy, The market lot for trading of Rights Ertiflemants is one Rights
Entitierments.

The On-Market Renunciation shall take place only doring the Renunciation Period for On-Market Reaunciation, |.e., from
september, 2024 to September 24, 2024 (bath days inclusive).

The Investors holding the Rights Entitlerments who desire to sall their Rights Entitlemants will have to do so throwgh their
registerad stock brokers by quoting the ISIN INE2SGZ20017 (for Rights Entitliement) that shall be aliotted for the Rights
Entitierment and indicating the details of the Riphts Entitlements they intend to sall. The Investors can place arder for sale of
Rights Entitlemants. anly to the extant of Rights Entitlements available i their demat account.

The On-Market Ranunciation shall 1ake place electronically on secondary marke! platform of Stock Exchanges under
aufomatic arder matching mechanism and on ‘T-+1 rolling seftliement bases, where T' refers fo the date of trading. The
transactions will b= settled on trade-for-trade basis. Upon execulion of the order, the stack broker will issue a contract nodein
accordance with the requirgments of the Steck Exchanges and the SEB|

Dit-Markei Renunciation

The Investors may rensunce the Righis Enfitlements, credited o their respeciive demat accounds by way of an off-market
transfer through a depository participant, The Rights Entitlerments can be iransferred in dermatarialized form ondy

Eligible Shareholdars are requestad 1o ensure that renunciation through off-mamket transfer s comgdeted In such a manner
that the Rights Entilernents are credited to ihe demat account of the Renouncess on orprior io the [ssue Closing Date.

The Shareholders holding the Rights Enditlerments who desire fo-fransier thair Raghts Entrilerments will have to do-sothrosgh
thair depository participant by [s5uing a desivery instruction ship quoting the ISIN INE256220017 (1or Rights Entitlemant) thal
chall be allotted for the Rights Entiflerent, the details of the buyer and the details of the Rights Entiflemeants they intend to
transfer. The buver of the Rights Entiflements [uniess already having given a standing receipd instruction) has to issue a
recaipt instruction slig io thalr deposiory participant. The Investors can transfer Rights Entitlemants. anly 1o the extent of
Rights Entiflements availabla iniheér demat account.

The instructions for transfer of Rights Enttlements can be issued during the working hours of the depository parficipanis.

The datailed rukes for transter of Rights Entilements through ofl-market transfar shall be as specifiad by the NSOL and CDSL
fran Eirne T tinne.

ALLOTMENT DMLY 1N DEMATERIALISED FORM:

The Allotment of Equity Shares pursuant to tha Issue will only be made in dematerialised form, in accordance with the SEBI
Circular SEBLHO/CFD/DILZCIR/P2020/13 dated Janyary 22, 2020, the cradit of Rights Entitiement and Allotmeant of Equity
Shares shall be made in dematerialised itﬂﬂﬂﬁt K [THe Bl Bdfklemeants of those resident Eligible Equity

Shareholders, ampng others, who hold Equity Shares in physical form, and whose demat account details arg not-available
with aur Company or the Registrar, shall be credited in a demat suspenss escrow account opened by aur Company. The
Eligibile Equity Sharehalders holding Equity Shanes in physical form as on Record Date and desirous of subscrbing 1o Rights
Shares in this 1ssue are advised to fumnish the details of their demat account to the Registrar or our Company atleast 2 {Twa)
Working Days prios to the fssue Closing Date, 1o enable the credit of their Righls Enfitlements in their respective demat
accounts atleast one day befora the issue Closing Date

The Rights Enfitlements of those resident Eligitde Equity Shareholders, among othars, who hold Equity Shares In physical
form, and whose demat account detgils are not available with our Company or the Regisirar, shall be credited in a demat
SUspense escrow account openad by our Company. For further details, see "Tarms of the |55ue — Procedurs [or application by
pligible equity shareholders holding equity shares in physical form” and "Terms of the Issue — Allotment Advice or Refund’
Unblocking of 4584 Accounts™ on pages 273 and 308 of the Letter of Dfer, respactively.

DISPATCH OF THE ABRIDGED LETTER OF OFFER {ALDF) AND APPLICATION: The dispatch of the ALOF and the application
form was completed on or before Sepiember 2, 2024 by the Regisirar to the ssue.

INVESTORS MAY PLEASE MOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity
shares are listed and traded on BSE {Symbod; AKSHAR) and N3E (Symbol: AKEHAR} under the ISIN: INE2SEZ01025. The
Rights Equity hares shall be credited to a temporary FaIN, which will be frozen unfil the receipt of the final ksting! irading
approvals from the Stock Exchanges. Uponvaceipt of such listing and trading appeavals, the Bights Equity Shares shall be
debited from such temporany 1SN and credited to the new [SEN for the Rights Equity Shares and thereafter be available for
trading and the temparary 151N shall be permanently deactivated in the depository system of COSL and NSDL

DISCLAIMER CLAUSE OF SEBI; The Latter of Offer has not been filed with SEBLin ferms of SEBI {(ICDR) Regulations as the
size of issu2 is up 104,374, 81Laxhs. The present Issue being of less than Bs, 5000.00 Lakhs, the Issuer shall prepare the
Letter of Offer in accordance with reguirement as spacified in the regulaticn and file the same with the SEBI for information and
dizsemination on the SEBIs websile.

DISCLAIMER CLAUSE OF BSE;

ltis io be distincily undarstood that the permission given by BSE " Designaled Stock Exchamge) should not. in anyway, be
dearned or construed that the Letter of ONer hag been clearad or approved by BSE: nor dogs it cerlify the correciness or
completenass of any of the confents of the Latter of Offer, Tha Invesiors are advized o refer to the full text of the Disclaimer
providad in "0ther Regulatory and Statutory Disclosures - Dischdimer Clauss of BSE" on page 272 of the Lettar of Dffar,
DISCLAIMER CLAUSE OF NSE:

It &5 tor be distinctly understood that the permission given by NSE should nol, in anyway, be deemed or construed that the
Letter of (ffer has been cheared or approved by NSE. nor does It certify the cormeciness or completeness of any of the confents
of the Letter of Offer. The Investors are advised o refer to the full fext of the Disclaimer provided in "0iher Regulatory and
Statutory Disclosures - Disckaimer Glauss of NSE* on page 273 of the Letter of Offer,

BANKER TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Mot Applicatia

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and tha ASEA
Circular, our Company will send’dispatch through email or registered post or Regisierad Post/counier, the Letier of Offer/
Abridged Letter of Otfer, the Entitiernent Letter, Application Farm and otherissue material to the email addressas or ragistared
address of 2l the EBgible Equity Sharaholders who have provided thelr Indlan addresses to our Company and who arg located
in jurisdictions where the offer and sale of the Rights Entitierment or Right Shares is permitted under laws of such jurisdictions
and does not resultin and may not be constried a5,  public oMering in such jurisdictions, The Leter of Ofter will be provided,
only throuoh emall, by the Registrar on behalf of our Company fo the Eligible Equity Shareholders who have provided thelr
Indian addrasses toour Company and who makes 3 request in this regard. In accosdance with the above, the dispatch of the
abridped letter of offer, the Rights Entitlermant Lettar along with the Application form has bean completed in elacirome 1orm
through emad on August 30, 2024 and by Registered Post on Seplember 2, 2024. Further, by Repgisiered Post on September
04, 2024 to those shareholders whosa email bounced. The sharehalders may obfain duplicate copies of the application form
i case they do not recalve tha appheation farm within a reasonab time after opaning of 1he fgits s from the office of the
Registrar.

Further, the Letter od Offar will be sent! dispatched, by the Regestrar 1o the issug on befalf of aur Company 1o tha Eligible Equity
shareholders who have provided Indian address and whio rave made a requast in this regard. In case such Eligible Equity
ahareholders have provided their valid e-maif address, the Letter of Otfer will be sent only to their valid 2-mail address and in
case such Eligible Equity Shareholdars have not provided thelr a-mail addrass, than the Latter of Offer will ba dispatched, on a
reasonabds effort basis, o the Indian addresses provided by them or who are located in jurisdictions where tha offer and sale
of the Right Sharas 15 parmittad ender laws of such jurisdictions and in each case who make a request in this ragard.

Eligible Sharehodders can obtain the dafaéls of their respective Rights Entiflements from the website of the Registrar to the
Issue's website af www.bigshareonline.com by entering their DP-I0 and Client-10 or Folio Nembear (n case of Eligible Equity
Sharaholders holding Equity Shares in physical form}, and FAN. The ink for the same shall aiso be availablia on the website of
our Gompany atwww aksharspintain.

Qur Comgpany will undertake all adequate sleps to reach out 1o tha Eligible Equity Shareholders who have providad their Indian
address through means as may be considered feasible by our Company will not be liable for considering or choosing or not
considaring or choosing any specific means to reach out to the Eligible Equity Sharsholders.

Investors can access the Latter of Offer, the Abridged Letter of Offer, and the Application Form {provided that the Eligible Equity
shareholder is aligibéa to subscribe for the Right Shares undsr applicable secorities laws) on the websites of: (i) our Company
al www aksharspirtex n; () the Registrar a1 www bigshareonling.com ; (i} BSE's website at www bsaindia com and (i)
NSEs website at woww nagindia com

FoF accessing fregeantly asked questions [FALS) and onlinefelectrome dedicated investor hefpdask 1or guidance on the
For Updation of Indian address/e-mail address’ phone/mabile number in the records maintained by the Registrar or our
Company pheass send an emall io wveston@bigshareonking. com, For Updation of demat account details by Eligible Equity
shareholders holding shares in physical iorm please send an e-maif to investorcobigsharsonline. com

For sutmission of self-attesied PAN, cliemt master sheet and demat accoumt defasls by non-resident Eligible Equily
Staraholders: we bigshanaanline gom

www bigshareonling.com; and the Siock Exchangses at www.bseindia.com and www.nsaindia.com.

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Address: Office Mo, 56-2, 6th floor, Pinnacle Busingss Park next to Ahdra Cantre,
Mahakgli Caves Road, Andheri (East), Mumbai, Maharashtra-4 00083

CIN: U999058H1094PTCOTER34

Telephone: + 31 22 6263 8200/22,

Contact Person: Suraj G.
SEBI registration no.: INROO0O01 385

AKSHAR SPINTEX LIMITED

CIN: L17201G12013PLCOTSGTT

Registered Office: Revenue Survey No 10272 Paki, Plot No. - 2 Village: Harlpar,
Ranufa Road, Tal: Kalavad Jamnagar — 361013, Gujarat, India

Contact Person: Mr. Amit Valtabhbhai Gadhiya, Managing Director

Contact No: +91-TRT4887015

Email-1D: caiaksharspintes.in

=y

AKSHAR SPINTEX LIMITED

Website: www aksharspintex.in

Investors may contact the Registrar or Managing Director of the Gomparny for MY I 13508 Or post I5s0e related malksr AR grievances
ralaling the ASBA pracass may bi addressad 1o (b Rogistran, with a copy o Be SC5Bs in case of ASBA pracass), giving Tull dafails such
85 name, address of the Applicant contact number(s), &- mad address of the sols fiesst holder, folk number or demat account number;
numlsar of Aights Equity Shares appSed far, amount bocked (in casa of ASEA process), ASBA Accounl tumbsar, and s Designatad
Branch of the SC.5Es where the Application Form arthe plaln papsr applications as the-c 258 may be, was submitted by the investors along
wilh a pholoecgy of the-acknveledgament slip (n case ol ASBA process)

For AKSHAR SPINTEX LIMITED

On behall of the Board of Direclors

5‘-".""

Mr. Amit Vallabhbhai Gadhiya

Place: Jamnagar Managing Direclar
Date: September 6, 2024 (DIN: 0GEO4ET)

Dizclaimer: Qur Company & proposing, sublact receipl of requisie appravalks, markst condifions and ather considerations. toissws Eguity
Shares an a rights basis and has filed a Letter of Offer dated August 17, 2024 wilh the Stock Exchanges and is sutwmified fo Secarities and
Exchanms Board of Indiz for infpemmiation and disseminabion. The Letter of Offar is availabs on the wehsita of SEBI ab wsrw sebi govin |
Stock Exchanpes where the Equity Shares are zted Le. BSE-af wenibssindla.com MEE al wehwrseindia.com Our Company at
invalves a Mgl dogees of nisk and ane requested 1o reter the Letter af Ofer mciuging the sectiod "Rlisk Factors™ D nning a page 26af the
Letter af Offar, This annoscemant has been prapared for publication in bdiz and may not be redeased in the Unied States. This
Ardouncenment does nol constitute 3 offer of Rlghts Eguily Shares far zalem ANy ursdician, inchudng the Unied atates; and any Kights
Equsly Shares descrihed in this announcament may nof be offerad ar sald in the Unitad States #hsent registration under the U5 Securities
Aol 1933, as amended, oran exempion from reistration. Thene wiltbe no public affering of Rights Equily Shares inthe Unted Stales
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FINANCIAL EXPRESS

This is only an advertisement for information purpose and not an offer document announcement. Not lor publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter
of offer dated August 17, 2024 (the "Letter of Offer” or "LOF") filed with the stock exchange, namely BSE Limited (“BSE") National Stock Exchange of India Limited(*NSE", and together with BSE, the "Stock Exchanges”) and the Securilies and the Exchange Board of India (“SEBI") for information and dissemination
on the SEBI's websile pursuant Lo proviso 1o Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulalions, 2018 (“SEBI ICOR Regulations™).

AKSHAR SPINTEX LIMITED

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO75677

Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar — 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-ID: cs@aksharspintex.in | Website: www.aksharspintex.in

Our campany was ariginglly tncorporated as privafe limited Company under the Companies Act, 1956 as "Akshar Spintex Private Limited ™ vide certificate of incorporation dated Sune 19, 201 3 issued by Registrar of Companies, Gujarat. Subsegquentlv, our Company was converted inte g Public
Limited Company pursuant ta special resolution passed by the members in Extracrdinary General Meeting held on December 26, 2017 and the name of our Company was changed to " Akshar Spintex Limited *, vide a fresh Certificate of Incorporation dated Januwary 05, 2018, issuwed by Registrar af
Companies, Ahmedabad, Gujarai. The company got listed on SME Platform of BSE Limired on May H, 2018, beaving Scrip Code 5341303 and Scrip Name AKSHAR. Subsequenily, the Comipany migrated iis securiiics to the Main Board of the BSE with Scrip Code 341303 on May 20,2022 and alse
received listing and trading approval of ity securities with the Main Board of NSE bearing Svmbol AKSHAR wee f. May 23, 2022 The ISIN of the Company is INE236201023 For details see “General Information ‘on page 52 of the Letter of Offer

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

*Assuming full subscription

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUEOF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1/- ("RIGHTS EQUITY SHARES") EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTO ¥ 4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS (“THE ISSUE") AS ON THE RECORD
DATE, FRIDAY, AUGUST 23, 2024 . THEISSUE PRICE IS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE™ BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

ISSUE PROGRAMME

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE OPENS ON
MONDAY, SEPTEMBER 9, 2024

LAST DATE OF ON-MARKET RENUNCIATIONS*

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

Note: Azsuming fill subscription. Subjectto finalisaficn of the Basis of Allptmant,
*Eligible Equity Shareholders are requasted to ensure that renunciation through off-markel transfer is compbetad In such a manner thal the Rights Entitlameants are credited to the demat account of the Renouncees on or prior to the issue Closing Date,
**[ur Board or a duly authorized commifiee thereof will have the nght {o extend the Issue Perod as it may determine from time to fime; provided that this |ssus will nobremain openin excess of 30 (thirty) days fromthe lssue Dpeming Date. Further, no withdrawal of Applicalion shall be permitied by any Apphcant after the lssue Closing Date.

Simple, Safe, Smart way of

ASBA*

FAGILITIES FOR APPLICATION IN THIS ISSUE

In accordance with Regulabon 76 of the SEBHCDR Ragulations, the SEBI Rights [ssue Circulars and the AaBA Gircudars, af
Investors desinng toomake an Application i this Issee are mandatorily required to use aither the ASBA process. Invesiors
chould carsfully. read the provisions, applicable to such Applicafions before making their Application through AZBA. For
details, see"Terms of the i85l — Procedure lor Applcalion rough the ASBA Process” on page ng. 254 of the Letter of Dffar,
respectively

The Application Form can be uzad by the ERgible Equity Shaseholders as wiell as the Benouncees, (o make Applications mthis
|ssua: basis the Rights Entillerment credited in their respective demat acoounis or demat suspensa escrow acoound, as
appiicable; For further detalls on the Rights Entitlemants and dernal suspense escrow account, sea ‘Credif of Rights
Entiflements in demal accoants of Eligible Shareholders’ on page 2871 of this Lettar of Offee.

Piease note 1hat one single Applcation Form shall be wsed by Investors fo make Applications for ali Rights Entitlements
available in a parlicular demat account or enfire respective portion of the Rights Enfiflements in the damat suspense escrow
aocaunt in caseof residant Eligibla Equity Sharehoddars holding shares in physical farm, as applicable, as on Record Date and
appdying in this issue, as applicable. 10 case of Investors who have provided defails of demat accountin-accordance with the
SEBINICDR Regulabons. such Investors will have to apply for the Rights Equity Shares from the same demat accouwnt in which
thay are hoiding the Rights Entilements and in case of mullipke darmat accounts, the [nvestors ara required 1o subrit &
separate Application Form for each demat acocount.

APPLICATION THROUGH ASBA FACILITY

Investors desiring to make an Application in this |ssue throwgh ASBA process, may submit the Appiication Form in physical
miode to the Designated Branches of the SCSB or online/elactronic Application thraugh the website of the SC5Bs (if made
availabie by such SCSE) for authaorizing such SCSB to block Application Mongy pavableon the Application in thalr respactve
ASEA Accounts. Application through ASBA facility in electronic mode will only be avaifable with such 5C5Bs who provide
such facility,

Investors should ensure that they have correctly submitted the Application Form or have olherwise provided an authorization
te the SCEB, viathe electronic mode, for blocking funds in the ASBA Sccount equivalent ta the &pplication Money mentioned
inthe Applicatian Farm. as the case may be, atthe fime of submission of the Applcation.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHDLDERS

In actardance with Regutation ¥7A of the SEBI (ICDR) Regulations read with the SEBI - Rights |ssua Circular, the credit of
Rights Entiflements and Allotment of Riphts Equily Shares shall ba made In dematerialized form ondy,

APPLIGATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Pleaze note that in accordance with Regulalion 774 of the SEBI {(ICDR) Regulations read with the SEBI Righis Issue
Circulars, the credit of Rights Entitlements and Allotment of Righls Equity Shares shall be made in demalerialized form
only. Accordingly, Eligible Equity Shareholders halding Equity Shares in physical lorm as on Record Dale and desirous of
subscribing to Rights Equity Shares inthis Issue are advised o furnish the details of their demat account fo the Registrar
or our Company at leasl 2 (Two) Working Days prior o the Issue Closing Date, 1o enable the credit of Iheir Righls
Entitlements in their respective demal accounts al least one day before the Issue Clasing Date.

Prior Lo the Issue Opening Date, the Rights Entiilaments of those resident Eligivle Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demal account details are not available with our Company or the
Registrar, shall be crediled in 2 demat suspensa escrow accoun! opened by our Campany. In the event, Ihe relevant
details of Ihe demat accounis of such Ellgible Equity Shareholders are nol received during the Issue Perlod, then thelr
Rights Enfitlements keplin the suzpense escrow demat account shall lapze.

SELF-CERTIFIED SYNDIGATE BANKS

Please note thal subject to SCSBs complying with the requirements ol SEBI Circular CIR/CFD/DILA3/2012 dated
September 25, 2012, within the periads stipulated therein, ASBA Applications may be submitied at the Designated
Branches ol the SCSBs.

Furthear, in terms of the SEBI Circular CIRAGFDYDILA 2013 dated January 2, 2013, it is clarified that for making Applcations by
aUaBson their own account using ASBA faciity, each such SC-xH should have a Separate account in its own name with any
othar SEBI repisterad SCSB(s). Such account shall be used solety for the purpose of making an Application in this Is5ua and
clear demarcaied funds shoukd be availablein such account for such an Application.

ASBA: For the Est of banks which have been notified by SEBI o aci as SCSBs for the ASBA process, please refer to
hiltps .. sebi gov in/sebaweb/ other OthedAction, do PaoRacognisedFpl =ves&intmid=34, For details on Designated
Branches of 3C5Bs callecting the Application Ferm, please refer the above-menticned link.

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROGESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASBA FROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE.

APPLICATION OM PLAIN PAPER

An Eligible Equity Shargholderin India who i eligible to apply under the ASBA process may make an Application io subscribe
ba this ksswee on plain paperin case of non-receipt of Application Form as detailed abowe. An Eligible Equity Sharehodder is
requirad 1o sebmil the plain paper Application 1o the Designated Branch of the SCSB to authorising such SCSB 1o block
Application Money & the said bank account maintained withthe same SCSB. Applications on plain paper will not be accepied
from any atdress outsida India.

Fleasa nota that the Eligibds Shareholders whoare making the Application on plain papes shall nof be entitled o renaunce thei
Rights Enfiflermants and should not utilize the Applcation Fermfor any purpase including renunciation even if it 15 received
subsequently.

The application on plain paper, duly signad by the EBgibie Equity Sharehalder incheding joint holders. in the same arder and as
per spacimen recarded with his bank, must reach the office of the Designatad Branch of the SCEB belore the Issue Cloging
Date and should contain the following garticulars;

(i} Mame of our Company, being "AKSHAR SPINTEX LIBITED", (iiy Mame and address of ihe Eligible Equity Shareholder
including joint holders {in the same order and &5 per specimen récorded with our Comgany or the Depositary); (i) Registered
Fale No/DP and Cliend I Moo () Mumbar of Equity Shares hald a5 on Fecord Date: () Allotmant aption — only
dematerialized form; {wi) Nembar of Right Shares entitied to; {ii) Total number of Right Shares applied for; (viii] Number of
addtional Right Shares apphad for, i any; (ix) Total number of Right Shares applied for; (%) Total amownt paid at e rate-of 2
1/~ for Right Sharas ssusd imone Rights Entitament, () Datals of the ASBA Accolnt such as tha account numbear, nama,
addrese and branch of the relevant SCEB; (xi) In case of non-resident Eligible Shareholders making an- application with an
Indian address, detais of the NRETFLNENRD Account such as the account numbar, rame, 2ddrass, branch of the SEEB with
whichthe account s maintained and 2 copy of the REl approval obfamad porsdant to Bule 7 of the FEMA Rules, {xiil) Except for
Applications on behalf of the Central or State Government, the rezidents of Sikkim and the officials appoinied by the courts,
PAN of the Eligible Equity Shareholdarand for aach Eligibée Equity Sharghalder in case of joint namas, irrespectiva of the total
value of the Right Shares applied for pursuant to this Issue; (xiv) Authorlzation 1o the Designated Branch of tha SCSE to bhock
an amoumnt equivalent to the Application Money in the ASBA Account; [xv) Signature of the Eligible Eguaty Shareholdear {in case
ol joint holders, lo.appear in the same sequance and order as they appear in the records of the SCSB); and (i) In addition, ad
such Eligible Shareholders are deamied to have accepied the following I We understand that neither the Rights Entitlemant
nor the Eguity Shares have been, or will be, registerad under the United States Secwities Actof 1933, as amended [the "LUs
Sacurities Act™) or any United S1atas state securities laws, and may not be offerad, sold, rasold or otharwise iransierred within
the United =tates ortothe ferritories or possessions thersof{the "United Stales”) exceptin a transaction exempt from; or not
subjectto, the registration requirements of the US Securities Act 1V weundersiand the offening 1o which this application ralates
|5 nod, and undar no circumatances is 1o be construed as, an olenng of any Equity Shares or Rights Entitlemant far sate in the
Lnited Stales, or a5 a soficiiation theredn of an offer to buy any of the said Equity Shares orRights Entittement in the United
oiatas. Accordingly, [ we undarstand that this application should not ba forwarded fo orbransmitted in or fo the United States
at any time, I'we understand that none of the Company, tha Ragistear, or any other pesson acting ombehall of tha Gomgany wil
accept subscriptions from any person, or the agent of any person, wha appears to be, or who we, the Registrar, or anmy other
person acting on behalf of the Company has reason o befieveis inthe Unded States, o if such person i3 oulside ingia and the
LUnited States, such person is not a corporate sharaholdes, oris ineligible to participate in the lssue underthe securiies laws of
their jurisdiction. [/ We will not offer, sall or otherwise transfer any of the Equity Shares which may be acquired by us inany
jurisdiction or under any circumstancas i which such offer of sale @5 ol duthonzad o 10 amy person Lo Wham it unkawiul be
miake such offer, sale or Invitation except under circemstances that will resid In compliance with any applicabls [aws or
reguiations. We satisfy, and each account for which we are-acting satisfies, all suitability siandards for investors in
invesiments of the typs subscnbed for erginmposed by the junsdichon ol sur residence

[ We will not ofler, sef or otherwisa transfar amy of the Equity Shaves which may be acouired by us in any jurisdicion or under
any circumstances inwhich suchoffer or sale is not authorized o to any personto whom itis unlawful to make such offer, sale
orinvitation except under sircumstancas that will resultin compliznce with any applicable laws or regulafions, We satisty, and
each account for which wa are acling satishas, all suiability standardgs forinvestors o investmarnts of the Iype Sabseribad oy
hergin imposad by the junisdictionof ourresidence,

I We understand and agree that the Rights Entilemant and Equity Shares may not be reoffered, resold, pladged or otherwise
translarrad exceptin an alfshore transaction Incoemplance with Regulation 5 undertha s Secunties Aol (herainaltar referred
to as '‘Regulation 8, or otherwise pursuant to an exemption fram, o in a fransaction nod subject 1o, the reglstration
requirements of the US Securities Act:

|\We {1} amy'are; and the person, i any, for whose account |'we amy/are atquiring such Rights Entilement; and’or the Equity
Shares, 15/are outside the United States, and (i) ifare acquarting the Rights Entillarment and/or the Equity Shares Inan aHshore
fransaction megting the requiremants of Regulation S

I We acknowledge that the Company their affiliates and others will rely upon the truthe-and accuracy of the foregoing
regreseniations and agreements.”

| We acknowtadge that Our Company and the Registrar shall not be respansible if the Applications are nol uploaged by SCSB
or funds are not Mecked in the vestors' ASBA Accouniz on orbefore the 1zsue Closing Date,”

Application - Make use of it!!!

plain paper Applications, such Applicalions shali be treated as multiple applications and are liable o be rejectad,
NOTICE TO INVESTORS

The distribution of the Letter of Dffer, the Abncged Letter of Ofer, Application Form and Rights Enfiflemeant Letier and the issue
of Rights Enfilemant and Rights Equity Shasas 1o persons in cartain jurisdictons outside India may be restricted by legal

TUESDAY, SEPTEMBER 24, 2024

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

requirements prevailing in those jurisdictions. Fersons info whoss possassion the Letter of Offerthe Abridged Latter of Offer,
Rights Entilemeant Leter or CAFS may come arg requisad todnform themsehves about and observe such resirichions

Our Comgany i making this Issueon a rghis basis o the Elgebls Equity Sharaholders and will electronically dispatch thropgh
email and physical dispaich through speed post/courierthe Letter of Offer / Abridged Letter of Offer and Application Form and
Rights Entitiarnent Letter aaly to Efigible Equity Shareholders who have a registenad address in India of wha have provided an
Indian address o our Comipany.

In case such Eligisée Equity Shareholders have provided thelrvalld e=mall address, the Abndged Letter of Offer, the Application
Farm, the Rights Emtitlement Letier and other |ssue material will be sent ondy to their vahid e-mail address and in case such
Eligibha Equaty Shareholders have not provided their e-madl address, than the Abridged Letter of Ofer, tha Applcaton Form
{CAFs), tha Rights Entitlemant Letter and other [ssue matenal will be dispatched, on & reasonable effort basis, to the Indizn
addresses provided by them

Further, the Letter of Dffer will be provided, through email and speed postfcourier, by the Regesirar on behalf of our Comparny o
tha Eligible Equity Shareholders who have provided thelr indian addresses to our Gompary or who are located in junsdictions
whene the offer and sate of the Rights Equity Shares is permitted underiaws of sach jurisdictions andin éach case ‘who make g
reguastin this regard. Investors can also access, Letter of Ofler, tha Abridged Letter of Ofter and the Application Foem from the
wedsites of the Registrar, oo Company, SEBI, and the Stock Exchanges

MWOTICE TO OVERSEAS SHAREHOLDERS

The Rights Enfitlement and the Right Shares of our Company have not bean and Will not be registered under the Securities Act,
or-any U5, state sacurities Bws and may nod be offéred, soid, resald, or olherwise transferrad within the United States of
Amarica of the teritonas of possessions hareof, axcept in-a transaction exempt from the registration requirements of the
sacurities Act. The riphts referred to in the Lester of Ofter are being offered inIndia, but notin the United States. The offaring to
which the Letter of Difer relales is not, and undar no circumstances is Lo be constreed as, anoffering of any Equity Shares or
rights for sale in the United States oras a solicitation thareln of an offer o buy ary of the saig Equity Shares or rights.
Accordingly, ihe Issue Maierials should not be forwarded toor transmitied in orinto the United States at any time.

Meither our Company nor any person acting on bekalf of our Company will accepd subscriptions or renunciation from any
person, or the agent of any person, who appears 1a be, or who our Company or any person acting on behalf of our Company
has reasonio believe isin the United States when he buy onder is made. Envelopes condaining an Applicatkn Form and Righis
Entrierment Lettar should not be postmarked in the United Siates or otherwise dispatched from the United States or-any other
[urisdiction wheare it would ba iBegal to make an offer, and 3 persons subscriing for tha Equity Sharas and wishing 1o hokd
sych Equity Shares in registered form must provide an address for registration of the Equity Shares in India. Dur Company is
making the Right Shares io Eligitde Sharsholders of sur Company on the Record Date and issos materiats will be dispatched
anly to Equéaty Shareholdars wha have an Indian address. Any person who acquires rights and the Right Shares will be deemed
po have dectared, represented, warranted, and agreed. that: (} It is not and that af the tima of subscribing for the Right Shares
or the Rights Entiflements, it will not be, in the United States when the buy order is made (8} It does nof have & registered
address (and s not otherwisa located) in the United Stades, and (i) 1t is authorzed to acquire the rights and the Equity Sharas
in compliance-with all applicable laws and reguiztions. (w) Our Company beSeves that Application Form is incomplete, o
acceptance of such Apphcatson Formmay infringe applicabie legal or regulatony requiremants; and () Gur Company shall not
be hound fo alot or ssue any Rights Shares or Rights Entitlement Inraspect of any such Application Farm

Dur Company reserves the right to freat as invalid any Application Form which; [i) Appears o our GComgany or #s agents to
have been executed in or dispatched from the United Siates; (i) Where a registerad Indian address is not provided; or (i)
Where gur Gompany beleves thal Appscabion Form 15 incomplete, o acceplance of sech Applicaton Form may infringe
applicable legal or reguiatory requirements; and o Company shall not be bound to alkot or izsue any Equity Shares or Righis
Entitlementin respect of any swch Application Form.,

Rights Entitlements may nof be Iransferred or 5old to any personin the Unifed Siates.

LAST DATE FOR APPLICATION:

The last date for sebmession of the duly Hilled in the Apphcation Form o @ plam paper Application i Manday, september 30,
2024 1szee Chosing Date; The Board of Directors may exiend the said date for such penod a5 i may determing from time to
time, subject io the issue Pariod not exceeding 30 days from the [ssue Opening Date (mclusive of the 1ssue Opening Date).

|t the Application Form is not submitied with an SCEB, uploaded with the Stock Exchanpes and the Application Mongy is not
blockad with the SCSE, on or betora the 1ssua Closing Date or such date as may be axiendad by the Board of Directors, the
invitation to offer contained in tha Letter of Oifer shall be deemad to have been declined and the Board of Directors shaill be at
liberty o dispose of the Rights Equity Shares hareby offerad,; as provided under the section, ‘Bagis of Alletmenl® on pags 307
af the Letter of Offer

Pleasa nota that on the [ssua Glosing Date, (i) Applications through ASBA process will be uploaded until 5.00 pm. (Indian
Slandard Time) or such extended time a5 permitted by the Siock Exchanges.

Piaase ensure that ihe Application Form and necessary details are filled in. In place of Application number, Investors can
ention the referance numser of the g-mad recewed from Regisirar mtarmndg aboul thair Rights Entitlemant or lasteight digits
of the demat account. Altematively, SG5Bs may mention thekr internal referencs number in place of appdication number,
PROCEDURE FOR RENUNCIATION:

The Eligible Equity Sharehobders may renounce the Rights Entiflemants, credited io thair respective demai accounts, edherin
fudl o in part () by using the secondary markel plathorm of the Stock Exchanges; ar (b} through an off -market transfer, dusing
the Ranunciation Pered, Such renunclation shall result in renouncement of the Rlghts Eguily Shares, The nwvestors shoutd
have the demat Rights Enfitlements creditedfving in his'her own demat accournt prios o the renunciation. The trades through
On-Barket Benunciaton and ON-Maskel Ranunciation w#l be settted By Iransterring the Rights Enbifiermsants thraagh the
degasitony machanism

In accordance with the SEBIICOR Master Circular, the resident Eligible Equity Shareholders, who hold Equity Shares in
physical form gs on Recond Date shall be required to provids their demat account data®s o our Company or the Regisirar to
the Issue for credd of REs not [ater than two working days prior to issee closing date, such that credit of RES In their demat
atoount takes place at least one day before issue closing date, thereby enabling them to renounce their Rights Entitlemenis
through Dff-Market Renuncigtion

Investors may e subject bo adverse foreign. state or lacal tax or legal consequences as a result of rading in the Righls
Entitlements. Invastors who intand 1o trade in the Rghts Enfitlemants should consult thair tax advisor or slack Drose
regarding. any cost, applicable taxes, .charpes and expenses {including brokerage) that may be levied for frading in Righis
Entitlements.

DUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SOLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE,

On-Market Benunciation

The Eligible Equety Shareholders may renounce the Rights Entitlernents, credied to thelr respactive demat accounts by
trading/seliing them on the secondary market platiorm of the Siock Excianges through a registered stock broker in the same
rmanneras the existing Equity Shares of our Company

I thes regard, in ferms of provisions of the SEBIICDR) Regulations, the SEBHCDR Master Circular and the SEBI Bighis Issue
Circulars, the Rights Entiflements credited to the respective demat accounis of the Eligible Shareholders shall be admitted for
trading an the Siock Exchanges under the 151N subject to requisite approvals. Prior fo the 1ssue Dpening Dale, our Gompany
will obtain the approval from the Stock Exchanges for trading of Rights Entitlemant, No assurance can ba given regarding the
active or sustained On-Market Renunciation o the price at which the Rights Entitlernents will trade. The details for frading in
Rights Enbllemeants will be a5 spacihed by the Siock Exchangas fram time to iime

The Rights Entitlernents are tradable in demateriallzed larm only, The rmarket ot for rading of Rights Entitlemants is ane Rights
Entitiements.

The On-Market Renunciafion shall take place only during the Renunciation Period for On-Market Renunciation, i e.. from
Saptember 9, 2024 to September 24, 2024 (both days inclusive).

The Invesiors holding the Rights Entithernents wing desire to sall theie-Reghts Entitlemants will have 1o0odo so theough thesr
regisierad stock brokers by guoting the [SIN INEZSEZ20017 {for Rights Entitiement) that: shall be aliotted for the Righis
Entdfament and indicating the details of the Rights Enlilements they mlend to sall. The investors can place order for sale of
Rights Entitlemants only to the extent of Righis Enfitlemants avalabla in thalr demat acoount,

The Dn-Market Renunciation shalf fake place electranically. on secondary market platform of Stock Exchanges under
atormatic ardar malching mechanizm and on T-1 rolling settiement bazes, whera T reders 1o the date of trading. The
ransactions will ba satthed on trade-for-trada basis, Upon axacution of tha ordes, the stock broker will Issue a cortract node in
gccardance with the requiremenis of the Stock Exciranges and the SEBI

Dif-Markel Renunciation

The Investors may rénounca the Rights Entitlements, creditad 10 their respective demat accounts by way of an olf-market
transfer thraugh a depository participant, The Rights Entittements can be iransferred In dematenialized form ondy.

Eligible Sharehalders are requestad to ensure that renunciation through off-market transfer is compéeted in sucha manner
thal the Rights Entilements are credited to the demat account of the Ranounceas on or poor to Ihe Issus Closing Date.

The Sharehodders holding the Rights Entitlements who dasire to franster thair Rights Entiterments will have t do o throagh
their depository participant by issuing a defivery insiruction sEp guoting the [SIM INE256220017 [for Rights Enfiflemant) that
shall be allotted for the Rights Enliflemant, he detads of fhe buyer and the details of the Rights Entiflemeants they intend to
transfar. The buwar of the Rights Entitlemants (unbess alraady having given a standing recesp! instruction) has to-issue a
receipt instruction slig io their deposiory participant. The investors can transfer Righls Entitlements only 1o the extent of
Rights Enbifemeants availabla in thesr demal accound

The instrictions for transfar of Rights Enttlements. can be issuad dunng the working hours of the deposiory participants.

The detaibad rubes for fransfer of Rights Entiflerments through off-markef transfer shali be as specifiad by the NSDL and COSL
from time to time.

ALLOTMENT DNLY IN DEMATERIALISED FORM:

The Allotment of Equily Sharas purseant tothe Issue will only be made in dematerialised form, In accardance with the SEBI
Circular SEBIHIVCFD/DILZCIR/P 202013 dated January 22, 2020, the credil of Rights Enfitlement and Allotment of Equity
Shares shall be made in dematerialised form only. Further, The Rights Entitlemeants of those resident Eligible Equity

financialexp.epaprin o ¢

ohareholders, among others, who hold Equity Shares in physical form, and whose demat account details are not available
with our Company or the Registrar, shall be creditad in a demat suspensa escrow account opaned by our Company, The
Eligible Equity Shaseholders hodténg Equity Shares in physical form as on Record Date and desirous of subscribing ta Righls
shares m ihis 1ssue-are advised (o furnish the details of their demat account (0 the Regisirar orour Company-atleast 2 {Twa)
Working Days prioe 1o the Issue Closing Date, 1 ehable the credit-of their Rights Entitlements in their respactive demat
eccounts atleast one day befare the lssue Closing Date.

The Rights Enfitlements of those resident Eligibde Equity Shareholders. among others, who hold Eguity Shares'in physical
form, and whose demat account defails are not available with our Gomparry of the Registrar, shall ba credited ina demat
sUspEnsa escrow account opened by our Company, Por further details, see "Terms of the Issue — Procedurs for application by
efigible eguity shareholders holding aquity shares in physical form™ and "Terms of the Issue - Allptment Advice or Refund’
Linblocking of ASBA Accounts™ on pages 278 and 308 of the Latter o Ofer, respactvely

DISPATCH OF THE ABRIDGED LETTER OF OFFER {ALOF) AND APPLICATION; Tha dispatch of the ALDF and the application
form was completed on orbefore September 2, 2024 by the Reqistrar o the issue

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAM BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity
shares are listed and traded on B5E {(Symbod: AKSHAR) and NSE (Symbol: AKSHARf under the EsIN; INEZSBZ01025, The
Rights Equity Shares shall be credited to 2 tfemporary 1S, which will be frozen undil the receipt of the final Esting’ trading
epprovals from the Stock Exchanges: Upon receipt'of such listing &nd trading approvals, the Righis Equity Shares shall be
dediled trom such lemgdary 151N and credited tothe new KSIN for the Rights Equity Shares. and theraalter be available for
trading and the temgorany [SIN shall be permanenty’ deactivaied inthe depository system of COSL and MSOL

DISCLAIMER CLAUSE OF SEBL; The Latter of tMier has not been filad with SEBLin terms of SEBI (IGDR) Regulations s the
cire of iss08 5 up to 4,874, 81 Lakhs, The present Issue baing of less than B3, 5000.00 Lakhs, tha Issuer shall prepane the
Leiter of Offer in accordance with reguirement &5 spacified in the regulation and file the same with the SEB| for information and
dizsamination on the SEBIS websile

DISCLAIMER CLAUSE OF BSE:

It i5 10 be distingdly understood that the permission given by BSE |“Desigaated Stock Exchange ™) should not, inanyway, be
desmed o construed that the Letter of Offer has been cleared or approved by BSE: nor does it certify the cormecingss or
comletenass of any of the contents of the Letter of Offer. The Investors are advised to refer to the full text of the Disclimer
provigad in “0ther Regulatory and Statutory Disclosures - Disclaimer Clause of BSE" on page 72 of the Lettar of Offer.
DISCLAIMER CLAUSE OF MSE:

It b5 to be dstinctly undarstood that the permission given by NSE should nod, in amyway, be deemad or construed that the
Letter of Offer has besn cleared or approved by NSE: nor does it certify the cormeciness or completeness of any of the contenis
of the Latter of Offer. The Investors are advised to réter 1o the full text of the Disclaimer provided i “Ofher Regulatory and
Statutory Msclasures - Disckaimer Glauss of NSE* on page 273 of the Letter of Offer,

BANKER TO THE ISSUE; KOTAK NAHINDRA SANK LIBITEDR

MOMITORING AGENCY: Not Applicabla

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THELETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and the ASEA
Lircular, our Gompany will send-dispatch through email or registered post or Regisierad Posticounar, the Letter of Ofer/
Abridoed Letter of Offer, tha Entitiernend Letter, Application Fonm and otherissue matenial to the amail addresses of reglstared
address of a8 the Elgitde Equity Shareholders who have provided their indian addresses 1o our Company and who arelocaied
in juris@ctions whare the ofter and sale of the Rights Entittament or Right Shares ts permitted under laws of such jurisdictions
and doas nof result i and may nof be constrised as, a public offering in such jursdictions, The Letter of Offerwill be provided,
only through emaif, by the Ragistrar on behalf of our Company 1o the Elgible Equity Shareholders who have provided their
Indian addrasses o our Company and who makes a regeast in this regard, In accaedance with the above, the dispalch of the
abridged leftar of offer. the Rights Entitlemeant Leiter along with the Application formehas been completedin slectronic form
through emad on August 30, 2024 and by Registered Poston Seplember 2, 2024, Further, by Regisierad Post on September
04, 2024 1o those shareholders whosea emall bounced, The shareholders may obtain deplicate coples of the application form
incase they donot receive the application form within a reasonabliz time afieropaning of the dghts issus from the office of the
Registrar

Furthar, the Letierof Offer will be-sent/ dispatched, by the Begisirarto the issue on behalf of our Comgany io the Eligible Equity
ohareholders who have provided Indian address and who have made a reqeast in this regard. In case such Eligible Equity
Sharaholders have providad their valid e-mail addrass, tha Letter of Ofter will be sant onby to thair valid e-mail address and in
case such Eligible Equity Shareholders have not provided their e-mail addrass, then the Letter of Dffer will be dispatched, ona
reasonabd effort basis, to the Indian addresses provided by them or who arg [acated in jurisdictions whers the offer and sale
of the Right Sharas i5 parmistad endar laws of sech [urisdicions and ineach case who make a reqeest in this ragard,

Eligible Shareholders can obtain the ¢atads of their respective Rights Entitlemants from the websie of the Registrar to the
Issua's websin at wwni bigshareonline.com by emaring thalr DP-10 and Clianl-I0 or Foéo Kembar (n-casa of Elgible Equity
Shareholders holding Equity Shares in physical form), and PAN. The bnk for the same shall also be avadable on the website of
our Company at waw, aksharspintaein,

Our Company will undertake all adequate stepstoreach ouf o the Eligible Equity Sharehodders who have provided their Indian
address thraugh medns as may be considared feasible by aur Company will not be liabds for considering or.choosing or not
considaring of chaosing any specific maans o reach out 1o the Eligible Equity Sharaholders

Investors can access the Letter of Offer. the Abridged Letterof Offer, and the Application Form {provided that the Eligible Equity
Shareholder Is aligibe to subscnbea Tor the Right Shares under applicablesaceras aws) on hewabsitas of: (1) our Comgany
al www aksharspintex in; (i) the Registrar at www.bigghareonling.com ; (i} B2E's website at www.bseindia.com and (iv)
NSE's wabsite ab wearw nsesmdia com

For accessing freguently asked questions (FAGs) and onling’slectranic dedicated Investor helpdesk for guidance on-the
Application process and resolufion of difficulties faced by the Investors please refer link al weowv bigshareoniing com

For Updation of ndian addrosse-mall address’ phonedmobila number in the records maintained by the Regisirar or or
Company pheasa send an amal foinvestori2iigshareoning, com, For Updation of demat account details by Eligible Equity
Shareholders holding shares i physical form please sand an e-mail toinvestor@bigshargonling. com

For sulsmission of sall-attested PAN, cllient master sheel and demat accoun! detads by non-resident Eligible Equity
Shareholders: www.bigshareonling, com.

The - Letter of Offer i5 awailable on Our Company's website at wwwcaksharspintexin; the  Regisirar at
wiww bigshareonling.com; and the Stock Exchanges at www. beeindia Com and ww'y,nsaindia.com

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Address: Difice No. 56-2, Bih floor, Pinnacle Business Park: next to Ahwra Centre,
Mahakali Caves Road, Andheri [East), Mumbai, Maharashira:-400093

CIN: 100909 H1 054 PTCOTE534

Telephone; +91 22 6263 B200/22,

Email: rightsisspe@bigshareanling com,

Wehsite: wiww bigshareonling Gom

Imvestor grievance e-makl: invastor@bigshasgonting. com

Contact Person; Sura) G

SEBI registration no.: INROOOO0 1385

THE COMPANY

AKSHAR SPINTEX LINMITED

CIN: L17291G 201 3PLCO7E6T7

Registered Dffice: Revenue Survey Mo 102/2 Paiki, Plot No. - 2 Village: Haripar,
Ranuja Road, Tal: Kalavad Jamnagar = 361013, Gujarai, India

Contact Person: M. Amit Vallabhbhai Gadhiva, Managing Diractor

Contact No: +91-7572387015

NS4

Website: www aksharspintes.in

Investors may condact the Ragistrar or Banaging Dereclor of the Company for any pra issue ar post issue relatad matiar, B grisvances
relating the ASBA pracess may be addressed t the Regestran, with o copy inthe SCEES in case of ASBA process), giving full detalls such
as nama, addrass of e Apalicant coatact numberst, & mad address of the sok fest holdar, foka nemGer ar demas account nemder
nimber of Rights Equity Shares anpded for, amount biocked (in case of ASBA process), ASBA Accourt number, and ihe Designated
Branch of the SCSES where the Applicatiaon Form or the plain paper applications as the-tasa may be, was subomitted by tha lavesions aloag
Wl & P0G oy 08 ENE ACKIDA RGO erment Sl (A case o ASBA process)

For AKSHAR SPINTEX LIMITED

On behall of the Board of Direclors

Sd-

Mr. Amit Vallabhbhai Gadhiya

Place: Jamnagar Managing Director
Date: September &, 2024 (DIN: DBE04ET1)

Drsclalmer: Cur Comganm & praposng, salpect racesal of requesse approvass, makel conditiens ard ather censiceralions, b 550 Bgully
Shanes.an & rights basis and has filed a Letter of Offer dated August 17, 2024 wath the Stock Exchanges and i3 submitted to Securities and
Exchanie Board of India for inonmation and dissermination. Th Lefler of Olter is availabe on the wedsite ol SEBI at waw sebi.oavin
Stock: Exchangas where the Equity Shares -are listed ie. 856 at waw bsaindla com, MSE ab waw nssindip.com Our Company af
Wi akshars pinl iy ared B Rsgistes 1 e 1ssue 2t e biganangonl|me, cam. Myesioes should nete that irastrmsenl inequily Shargs
involvas 2 high degres of risk and are requested to refar the Lettar of Offerichuding the section "Risk Faciors” beginning a page 26 of the
Lettes of Olfar, Thes anmawncement has Desn prepandd o pulication in ndia and may nol be nedeased in he Unded Stdes. This
announgement does not constitube an offer of Rights Eguity Sharas for sale inany junsdiction, including the Urded States, and any Rights
Equety Shanes deseribed in Whis amntancement may nod e olfdred of seld in the United Stales abaent regisiratan undear thd Us Securities
Actaf 1933, as amended, ar & exampbion from registration, Tharswdl be no public affering of Rights Equity Shares inthe Linged States

Kolkata
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FINANCIAL EXPRESS

This is only an advertisement for information purpose and not an offer document announcement. Not lor publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter
of offer dated August 17, 2024 (the "Letter of Offer” or "LOF") filed with the stock exchange, namely BSE Limited ("BSE") National Stock Exchange of India Limited("NSE", and together with BSE, the "Stock Exchanges”) and the Securilies and the Exchange Board of India (“SEBI") for information and dissemination
on the SEBI's websile pursuant Lo proviso 1o Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulalions, 2018 (“SEBI ICDR Regulations™).

AKSHAR SPINTEX LIMITED

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO075677

Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar — 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-ID: cs@aksharspintex.in | Website: www.aksharspintex.in

Our campany was ariginglly tncorporated as privafe limited Company under the Companies Act, 1956 as "Akshar Spintex Private Limited ™ vide certificate of incorporation dated Sune 19, 201 3 issued by Registrar of Companies, Gujarat. Subseguently, our Company was converted into g Public
Limited Company pursuant ta special resolution passed by the members in Extracrdinary General Meeting held on December 26, 2017 and the name of our Company was changed to " Akshar Spintex Limited ”, vide a fresh Certificate of Incovporation dated Januwary 05; 2018, isswed by Registrar af
Companies, Ahmedabad, Gujarat. The company got listed on SME Platform of BSE Limited on May 11, 2018, bearing Scrip Code 541303 and Scrip Name AKSHAR. Subsequently, the Company migrated its securities to the Main Board of the BSE with Scrip Code 541303 on May 20,2022 and also
received listing and trading approval of its securities with the Main Board of NSE bearing Svmbol ARSHAR wee f. May 23, 2022 The ISIN of the Company is INE236Z201023 Far details see “General Information ‘on page 52 of the Letter of Offer

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

*Assuming full subscription

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUEOF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1/- ("RIGHTS EQUITY SHARES") EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTO ¥ 4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS (“THE ISSUE") AS ON THE RECORD
DATE, FRIDAY, AUGUST 23, 2024 . THEISSUE PRICE IS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE™ BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

ISSUE PROGRAMME

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE OPENS ON

LAST DATE OF ON-MARKET RENUNCIATIONS*

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

MONDAY, SEPTEMBER 9, 2024 ‘

Note: Assuming fill subscription. Subjectto finalisaficn of the Basis of Allptmant,

TUESDAY, SEPTEMBER 24, 2024

*Eligible Equity Sharefolders are requested to ensure that renunciation through off-market transfer is completed In such a manner that the Rights Entitlemeants are credited to the demat accouent of the Renouncees on or prior to the Issue Closing Date,
**[ur Board or a duly authorized committes theraof will have the right to extend the 1ssue Period as it may determing from time to time, provided that this lssue wall not remain openin excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of Application shall be permitted by any Applicant after the lssue Closing Date.

Simple, Safe, Smart way of

ASBA*

FAGILITIES FOR APPLICATION IN THIS ISSUE

In accordance with Regulabion 76 of the SEBHCDR Regulations, the SEBI Rights [s5ue Circulars and ihe AaBA Gircodars, af
Investors desinng to make an Apphication i this Issee are mandatorily required to use aither the ASBA process. Invesiors
should carsfully read the provisions. applicable fo such Applicafions before making their Application through ASBA: For
details, see"Terms of the 850 — Procedure lor Applcalion rough the ASBA Process” on page no. 254 of the Lettar of Dffar,
respectively

The Application Form can be uzad by the ERgible Equity Shassholders as wiell as the Renouncees, (o make Applications mthis
|ssua: basis the Rights Entillerment credited in their respective demat acoounis or demat suspensa escrow acoound, as
appiicable, For further detalls on the Rights Entitlemants and demal suspense escrow account, see ‘Credif of Rights
Entiflements in demal accoants of Eligible Shareholders' on page 2871 of this Lettar of Offee.

Pieasa note 1hat one single Applcation Form shall be wsed by Investors o make Applications for ali Rights Entitlemenis
available in a parlicular demat account or entire respective portion of the Rights Enfiflements in fhe damat suspense escrow
aogaunt in caseof residant Eligible Equity Sharehoddars holding shares in physical farm, as applicable, as on Record Date and
appdying in this issue, as applicable. In case of Imvestors who have provided defails of demat account inaccordamce with the
aEBINICDR Regulatons. such Investors will have to apply for the Rights Equity Shares from the same demat accouwnt in which
thay are hoiging the Rights Entilements and in case of mulliple damat accounts, the Investors ara required 1o subrit &
separate Application Form for each demat account,

APPLICATION THROUGH ASBA FACILITY

Investors desiring to make an Application in this |ssue theowgh ASBA process, may submif the Appiication Form in phirsicad
miode to the Designated Branches of the SCSE or online/elactronic Application thraugh the website of the SC5Bs (if made
availabie by such SCSB) for awtharizing sech SC5B to block Application Mongy pavableon the Application in thair respactve
ASEA Accounts. Application through ASBA facilty in electronic mode will only be avaiable with such 5C5Bs who provide
such facility,

Investors should ensure that they have correctly submitted the Application Form or have olherwise provided an authorization
te the SCEB, viathe electronic modes, for blocking funds in the ASBA Account equivalent ta the &pplication Money mentioned
inthe Applicatian Farm. as the case may be, atthe fime of submission of the Applcation.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHDLDERS

In accardance with Regutation 77A of the SEBI (IC0R) Regulations read with the SEBI - Rights |ssua Circular, the credit of
Rights Entiflements and Allotmant of Rights Equily Shares shall ba made In dematerialized form ondy,

APPLIGATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Pleaze note that in accordance with Regulalion 774 of the SEBI {(ICDR) Regulations read with the SEBI Righis Issue
Circulars, the credit of Rights Enlitlements and Allotment of Righls Equity Shares shall be made in demalerialized form
only. Accordingly, Eligible Equity Shareholders halding Equity Shares in physical lorm as on Record Dale and desirous of
subscribing to Rights Equity Shares inthis Issue are advised o furnish the details of their demat account fo the Registrar
or our Company at leasl 2 (Two) Working Days prior o the Issue Closing Date, o enable the credit of Iheir Righls
Entitlements in their respective demal accounts al least one day before the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlaments of those resident Eligile Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demal account details are not available with our Company or the
Ragistrar, shall be crediled in 2 demat suspense escrow accoun! opened by our Company. In the event, the relevant
detalls of 1he demal accounis of such Ellgible Equity Shareholders are nol recelved during the Issue Perlod, then thelr
Rights Enfitlements keplin the suzpense escrow demat account shall lapze.

SELF-CERTIFIED SYMNDIGATE BANKS

Pleaze note thal subject to SCSBs complying with the requirements of SEBI Circular CIR/CFD/DILA3/2012 dated
September 25, 2012, within the perlads stipulated therein, ASBA Applications may be submitied al the Designated
Branches ol the SCSBs.

Further, in terms of the SEBI Circular CIRSGFDYDILA 2013 dated January 2, 2013, itis clarified that for making Applications by
clabison their own atcount usmg ASBA facdily. each such SEEB should have a separate account in ifs own name with any
othar SEBI registerad SCSB(s). Such account shall be used solety for the purpose of making an Application in this Issua and
clear demarcated funds shoukd be availablein suchaccount for such an Application.

ASBA: For the Est of banks which have been notified by SEBI o aci as SCSBs for the AZBA process, please refer to
hiltps . sabi gov in/sebaweb other OthedAction, do TdoRacognisedFpl =yves&intmid=34, For details on Designated
Branches of SC5Bs callecting the Application Ferm, please refer the above-menticned link.

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROGESS MAY PLEASE WOTE THAT THE EQUITY SHARES UNDER
THE ASBA FROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
INWHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE.

APPLICATION OM PLAIN PAPER

An Eligible Equity Shargholderin India who & eligible to apply underthe A3B4 process may make an Application to subscribe
ba this ksswe on plain paperin case of non-receipt of Application Form as detailed abowe. An Eligible Equity Sharehodder is
requirad 1o sebmil the plain paper Application to the Designated Branch of the SCSB to authorising such SCSB to block
Application Moneay & the said bank account maintained with the same SCSB. Applications on plain paper will not be accepied
from any atdress outsids India.

Fieasa nofa that the Eligibds Shareholders who-are making the Application on plain papes shall nof be entitled o renounce their
Rights Enfiflerants and shoudd not utilize the Applcation Fero for any purpase including renunciation even if it 15 received
subseqguently.

The application on plain paper, duly signad by the EBgibie Equity Sharehalder incleding joint holders, in the same arder and as
per spacimen recarded with his bank, must reach the office of the Designated Branch of the SCEB belore the lssue Cloging
Date and should contain he following garticulars;

(i} Mame of our Company, being "AKSHAR SPINTEX LIBITED", iy Mame and address of ihe Eligible Equity Shareholder
including joint holders {in the same order and &5 per specimen récorded with our GComgany or the Deposiary); (i) Registered
Falle No/DP and Cliend I Moo () Mumbar of Equity Shares bald a5 on Record Date: () Allotmant aption — only
dematanalized form; (i) Nembar of Right Shares entitied to; {vii) Total number of Right Shares applied for; (viii] Number of
addional Right Shares apphad for, i any; (ix) Total number of Right Shares applied for; (%) Total amownt paid at e rate-of 2
1/~ for Right Bharas issued imone Rights Entitament, (i) Datalls of the ASBA Accolunt such as the account mumber, nama,
addrese and branch of the relevant SCEB; (xi) In case of non-resident Eligible Shareholders making an- application with an
Indian address, detals of the NBETFCNEMNRD Account such as the accoun] numbar, rame, 2ddress, branch of the SEEB with
whichthe account s maintained and 2 copy of the REl approval obfamad pursugant to Bule 7 of the FEMA Rules, {xili) Except for
Applications on behalf of the Central or State Government, the rezidents of Sikkim and the officials appoinied by the courts,
PAN of the Egeble Equity Shareholdarand for aach Eligibde Equity Sharahalder in case of joint namas, irrespectiva of the total
value of the Right Shares applied for pursuant to this |ssue; (xiv) Authorlzation 1o the Designated Branch of tha SC:5E8 to bhock
an amount equivalent to the Application Moneyin the ASBA Account; [xv) Signature of the Eligible Eguaty Shareholdar {in case
ol point holders, lo.appear in he same sequance and order as thay appear in the records of the SCSB); and (i) In addition, al
such Eligible Shareholders are deamied to have accepied the following I We undersiand that neither the Rights Entitlersant
nor the Eguity Shares have been, or will be, registered under the United States Secwities Act of 1933, as amended {the "5
Sacurities Act™) or any United Statas state securities laws, and may not be offerad, sold, rasold or otharwise iransferred within
the United =tates or tothe ferritories or possessions thersof{the "United Stales”) éxcept in a transaction exempt from; or not
subjectto, the registration requirements of the US Securities Act 1V weundersiand the offening 1o which this application ralates
& ngd, and undar no clrcemstances s o beconstrued as, anolfenng of any Equity Sharas or Rights Entitlemant for sale inthe
Lnited Stales, or a5 a soficiiation theredn of an offer to buy any of the said Equity Shares orRights Entittement in the United
oiatas. Accordingly, [ we undarstand that this application should not ba forwarded fo orbransmatted in or fo the United States
at any time, I we understand that none of the Company, tha Ragistear, or any other pesson acting om behall of tha Gomgany wil
accept subscriptions from any person, or the agent of any person, wha appears tobe, or who we, the Registrar, or amy other
person acting on behalf of the Lompany has reason io believeis inthe Unded States, o if such person iz oulside ingia and the
United States, such pearson isnot 3 corporate sharaholdes, oris ineligible to participate in the Issue underthe secuniies lawsof
their jurisdiction. [/ We will not offer, sall or otherwise transfer any of the Equity Shares which may be acquired by usinany
jurisdiction or under any circumstancas i which such offer of sale @5 ol duthorzad o 10 amy person L Wham itEs uniawiul te
miake such offer, sale or Invitation except under circemstances that will resid In compliance with any applicabls [aws or
reguiations. We satisfy, and each account for which we are-acting satisfies, all suitability siandards for investors in
invesiments of the typs subscnbed for ierain mposed by the junsdichon ol gur residence

[ We will not ofer, sef or otherwisa transfar amy of the Equity Shaves which may be acouired by us in any jurisdicion or undes
any circumstances inwhich such offer or sala is not awthorized o to any personto whom itis unlawful to make such offer, sale
orinvitation except under sircumstancas that will resultin compliznee with any applicable laws or regulafions, We satishy, and
each account for which wa are acling atlsies, all suilabiity standards for investors 0 investmearits ofthelype sbaeribad oy
hergin imposad by the junisdictionof ourresidence,

I We understand and agree that the Rights Entilement and Equity Shares may not be reoffered, resold, pladged or otherwise
translarrad exceptin an alfshore transaction In complance with Regulation 5 underthe s Secunties Aol (herainaltar referred
to as '‘Regulation 8, or otherwise pursuant to an exemption fram, o in a fransaction nod subject 1o, the reglstration
requirements of the US Securities Act:

|\We 1) amy'are; and the person, i any, for whose account |'we amyare atquiring such Rights Entilement; and’or the Equity
Shares, 15/are outside the Unitad States. and (i) i/are acquiding the Rights Entillarment and/or the Equity Shares Inan alshore
fransaction meeting the requiremants of Regulation §

I We acknowledpge that the Company their affiliates and others will rely upon the truthe and accuracy of the foregoing
regresentations and agreements.”

| We acknowtadge that Our Company and the Registrar shall not be respansible i the Applications are nol uploaged by SCSB
or funds are not Mecked inthe vestors' ASEA Accouniz on orbefore the lssue Closing Date,”

Pleaze note that, il the shareholders makes an application using the application form as well as plain paper or multiple
plain paper Applications, such Applicaiions shali be treated as multiple applications and are liable o be rejectad.
HNOTICE TO INVESTORS

The distribuhion of the Letter of Dffer, the Abncged Letter of Dfer, Application Formand Rights Enfiflemeant Letier and the issue
of Rights Enfilemant and Rights Equity Shases 1o persons in cartain jurisdictons outside India may berestricted by legal

Application - Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

requirements prevailing in those jurisdictions. Fersons info whoss possession the Latter of Offerthe Abridged Latter of Offer,
Rights Entitlemant Letter or CAFS may come are requisad 1o inform themsehves about and observe such mesirichions

Our Comgany i making this Issueon & rghis basis to the Ekgebla Equity Shareholders and will electronically dispatch thropgh
email and physical dispaich through speed post/courierthe Letter of Offer / Abridged Lettar of Offer and Application Form and
Rights Entitssment Letter anly to Eligible Equity Sharehoidars who have a registered address in India of wha have providad an
Indian address o our Comipany.

In case such Eligiée Equity Shareholders have provided thelrvalld e=mail zddress, the Abnidged Letter of Offer, the Application
Farm, the Rights Emtilerment Letier and other |ssue material will be sent ondy 1o their vahd e-mail address and in case such
Eligibhe Equsty Shareholders have nol provided their e-madl address, than the Abridged Letter of Ofer, tha Applcation Form
(CAFg), the Righis Entitiernent Letier and other [sswee matenal will be dispatched, on a reasonable effort basis, fo-the Indian
addresses provided by them

Further, the Letier of Dffer will be provided, through email and speed post'courier, by the Regisirar on behalf of our Caomparny to
the Eliglble Equity Shareholders who have provided thelr indian addresses to our Gompany or who are located in jurisdictions
whene the offer and sale of the Rights Equity Shares is permitted underiaws of sich jurisdictions andin éach case whio make &
requastin this regard. Investors can also access, Letter of Gller, the Abndged Letter of Ufter and the Applicaton Foem from the
websites of the Registrar, oor Company, SEBI, and the Stock Exchanges

MWOTICE TO OVERSEAS SHAREHOLDERS

The Rights Enfitiement and the Right Shares of our Company have not bean and Will not be registered under the Securities Act,
or-any U5, state sacurities Bws and may not be offared, soid, resold, or olherwize transferrad within the United States of
Amarica of the terilonas of possessions hareof, axcept ina transaction axermpt from the registration requiremants of the
sacurites Act. The riphts referred to in the Lester of Ofter are being offered inIndia, but not in the United States. The offaring to
which the Letter of Dffer relates is not, and under no circumstances is Lo be constreed as, an offering of any Equity Shares or
rights for sale in the United States oras a solicitation tharen of an offar o buy army of the said Equity Shares or rights.
Accardingly, ihe Issue Materials should not be forwiarded toor transmitied in orinto the United States at any time.

Meither our Company nor any person acting on bekalf of our Company will accepd subscriptions or renunciation from any
person, or the agent of any person, who appears 1a be, or who our Company or any person acting on behall of our Company
has reasonio believe isin the United States when the buy onder is made. Envelopes condaining an Applicatan Form and Righis
Entrilerment Letter should not be postmarked in the United Siates or otherwise dispatched from the United States orany other
[urisdiction wheare it would be Bagal to make an offer, and 38l persons subscribing for the Equity Sharas and wishing 1o hokd
sych Equity Shares in registered form must provide an address for registration of the Equity Shares in India. -Dur Company is
making the Right Shares io Eligitde Sharsholders of sur Company on the Record Date and issos materials will be dispatched
anly to Eguity Shareholdars who have an indlian addrass, Any person who acgueires nghts and the Right Shares will be deamed
po have dectared, represented, warranted, and agreed. that; (i} It is not and that af the tima of subscribing forthe Right Shares
or the Rights Entitlements, it will not be, in the United States when the buy order is made (8 It does nof have @ registered
address (and s nof otherwiss located) in the United Stades, and (i) 1§ is authorzed bo acquire the rights and the Equity Sharas
in compliance with all applicable laws and reguiations. (w) Our Company beSaves that Application Form is incomplete, o
acceptance of such Apphcatson Formmay infringe applicabie legal or reguiatony requiremants; and (w) Gur Company shall not
be hound f alot orssoe any Rights Shares or Rights Entitlement inraspect of any such Application Farm

Dur Company reserves the right to freat as invalid any Application Form which: i) Appears o our GComgany or 83 agenis to
have been executed in or dispatched from the United Siates; (i) Whare a registerad Indian address is not provided; or (i)
Where our Company believes that Applcation Form I8 incomplete, o acceplance of such Application Form may Inlringe
applicable legal or reguiatory requirements: and owr Company shall not be bound to alkot or issue any Equity Shares or Rights
Entitlementin respect of any swch Application Form.,

Rights Enfillements may nol be Iransferred or 50ld to any personin the Unifed Siates.

LAST DATE FOR APPLICATION:

The last date for sebmession of the duly Hilled in the Appication Form o a plam paper Application i Manday, septembar 30,
2024 1s=e Chosing Date; The Board of Directors may exiend the said date for such penod &5 it may determing from time to
time, subject io the issue Pariod not exceeding 30 days from the [ssue Opening Date {mclusive of the lssue Opening Date).

|t the Application Form is not submitied with-an SC58, uploaded with the Stock Exchanpes and the Application Money is not
blockad with the SCSE, on or betora the Issua Closing Date or such date as may be axiendad by the Board of Directors, the
invitation o offer contained in tha Letter of Qffer shall be deemad to kave been declingd and the Board of Directors shall be at
liberty 1o dispose of the Rights Equity Shares hareby offerad; as provided under the section, ‘Bagis of Alletmenl® on pags 307
af the Letter of Offer

Pleasa nota that on the [ssua Glosing Date, () Applications through ASBA process will be uploaded until 5.00 pm. (Indian
Slandard Time)or such extended time a5 permitted by the Siock Exchanges.

Piaase ensure that ihe Application Form and necessary details are filled in. In place of Application number, Investors can
ention the referance numsar of the g-mad recened from Regisirar mtarming aboul thair Rights Entitlemeant or last eight digis
of the demat account. Altermatively, 35BS may mention thetr internal reference number in place of appdication number,
PROCEDURE FOR RENUNCIATION:

The Ekigible Equity Shareholders may renounce the Rights Entiflemants, credited io thair respective demat accounts, edherin
fudl o in part () by using the secondary market plathorm of the Stock Exchanges; ar (b} through an off -market transfer, dusing
the Ranunciation Persed, Such renunciation shall result in renouncement of the Rlghts Equily Shares, The lnvestors shoukd
have the demat Rights Enfitlements creditedfying in his'ber own demat account prios o the renunciation. The trades through
On-Barkat Benunciaton and ON-Markel Ranunciation w#l be settted &y Iranstermng the Rights Enbifiermsants thraoagh the
depasitony machanism

In accordance with the SEBI ICOR Master Circular, the resident Eligible Equity Shareholders, who hold Equity Shares in
physical form gs on Recond Date shall be required to:provids their demat account data®s fo our Company or the Regisirar to
the Issue for credd of REs nol [ater than two working days prior io issee closing date, such that credit of RES In their demat
atoount takes place at least one day before issue closing daie, thereby enabling them to renounce their Rights Entitlemenis
through DFf-Market Renuncigtion

Investors may e subject Lo adverse foreign, state or local tax or legal consequences as a result of trading in the Righls
Entitements, Investors who intend 10 trada in the Rights Enfitlemants shopld consult thair tax advisor. or stock Dakes
regarding. any cost, applicable taxes, charges and expenses {including brokerage) that may be levied for frading in Rights
Entilements.

DUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR DR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE}, AND SUCH COSTS WILL BE INCURRED SOLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER REMOUNCED NOR SUBSCRIBED BY THE
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE,

On-Market Benunciation

The Eligible Equety Shareholders may renounce the Rights Entitierments, credied to thelr respactive demat accounts by
trading/seliing them on the secondary market platiorm of the Siock Excianges through a registered stock broker in the same
ranneras the existing Equity Shares of our Company

I thes regard, in ferms of provisions of the SEBIICDR) Ragulations, the SEBHCDR Master Circular and the SEBIRighis Issue
Circulars, the Rights Entiflements credited to the respective demat dccounis of the Eligible Shareholders shall be admitted for
trading an the Siock Exchanges under the 15N subject to requisite approvals. Prior o the Issue Dpensng Dale, our Gompany
will ohtain the approval from the Stock Exchanges for trading of Rights Entitlemant, No assurance can ba given regarding the
active or sustained On-Market Renunciation or the price at which the Righis Entitlernents will trade. The details for frading in
Rights Enbllements will be a5 spacihed by the Stock Exchangas fram lime to fime

The Rights Entitlernents are tradable in demateriallzed larm only, The rmarket ot for rading of Rights Entitlemants is ane Rights
Entitiements.

The On-Market Renunciafion shall take place only during the Renunciation Period for On-Market Renunciation, i e.. from
Saptember S, 2024 to September 24, 2024 (both days inclusive).

The Invesiors holding the Rights Entitlernents wing desire to sell theie- Reghts Entitlemants will have 1o0do 5o theoogh thes
regisierad stock brokers by guoting the [SIN INEZSEZ20017 {for Rights Enfitiement) that: shall be aliotted for the Righis
Entrdfament and indicating he details of the Rights Enlilements-they inlend o sall. The investors can place order for sale of
Rights Entitlemants only o the extent of Righis Enfitlemants avalabla in thalr demat acoount,

The Dn-Market Renunciation shalf fake place electronically. on secondary market platform of Stock Exchanges under
autormatic ardar malching mechanizm and on T-+1 rolling setiermnent bazes, whera T reders 1o the date of trading. The
ransactions will ba settiad on trade-for-trada basis, Upon axacution of tha ordes, the stock broker will Issué a contract node in
gccardance with the requiremenis of the Stock Exciranges and the SEBI

Dif-Markel Renunciation

The Investors may réncunce the Rights Entitlements, creditad 1o thair respective demat accounts by way of an off-market
transfer thraggh a depository participant, The Rights Entittements can be iransferred In dematerialized form ondy.

Eligible Sharehakders are requestad to ensure that renunciation through off-market transfer is compéeted in such a manner
thal the Rights Entilements are credited to the demat accoont of the Ranounceas on or poorto Ihe [ssue Llosing Date.

The Shareholders holding the Rights Entitlements who dasire to franster thair Rights Entitierments will have b do so Ehroagh
their depository parficipant by issuing a defivery insiruction sEp guoting the IS INE256220017 [for Rights Entillemant) that
shall be allotted for the Rights Entflemeant, he detads of fhe buyer and the details of the Rights Entiflemeants they intend to
transfar. The buwear of the Rights Entitlemants (unbess alraady having given a standing recesp! instruction) has to-issue a
receipt instruction slig io their deposiory participant. The invesiors can transfer Righls Entitlements only to the extent of
Rights Enbifermsants avilabla in thesr demal accoun

The instrictions for transfar of Rights Enttlements can be issuad duning the working hours of the deposiory participanis.

The detaibad rubes for fransfer of Rights Entiflements through off-markef transfer shall be as specifiad by the NSDL and COSL
from: time to time.

ALLOTMENT DNLY IN DEMATERIALISED FORM:

The Allotment of Equily Sharas purseant to.the Issue will only be made in dematerializad form, In accardance with the SEBI
Circular SEBIHICFD/DILZCIR/P 202013 dated January 22, 2020, the credii of Rights Enfitlement and Allotment of Equity
chares shall be made in dematenaised form ondy, Further, The Rights Enfiflements of those resident Eligible Equity

financialexp.epaprin o ¢

ohareholders, among others, who hold Equity Shares in physical form, and whose demat account details are not available
with aur Company of the Reqgistrar shall be credited in 2 demal suspensa escrow account apaned by our Company, The
Eligible Equity Shaseholders hodting Equity Shares in physical form as on Record Date and desirous of subscribing ta Righlis
shares m ihis 1ssue-are advised Lo furnish the details of their demat account to the Regestrar orour Company-atleast 2 {Twa)
Working Days prioe 1o the Issue Closing Date, 1o ehable the credit-of their Rights Entitlements in their respactive demat
accounts atleast one day befare the Issue Closing Date.

The Rights Enfitlements of those resident Eligibée Equity Shareholders. among others, who hold Eguity Shares'in physical
form, and whose demat account defails are not available with our Gompany of the Registrar, shall be credied in a demat
sUSpEnss escrow account opened by our Company, For further details, see "Terms of the Issue — Procedune for application by
elpgible eguity shareholders holding aquity shares in physical form™ and "Terms of the Issue - Allotment Advice or Refund’
LUinblocking of ASBA Accounts™ on pages 278 and 308 of the Latter of Offer, respactively.

DISPATCH OF THE ABRIDGED LETTER OF OFFER {ALDF) AND APPLICATION: Tha dispatch of the ALDF and the application
form was completed on or before Septembear 2, 2024 by the Registrar 1o the issus

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAM BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity
shares are listed and traded on B5E {Symbed: AKSHAR) and NSE (Symbol: AKsHARf under the E5IN; INEZSBZ01025, The
Rights Equity Shares shall be credited o a temporary (S, which will be frozen undil the receipt of the final Esting’ irading
epprovals from the Stock Exchanges. Upon receipt'of such listing and trading approvals;, the Righis Equity Shares shall be
debsted from such temgorary 1IN and credited to the new KSIN for the Rights Equity Shares. and thereafter be available for
trading and the temgporany [SIN shall be permanently deactivated inthe depository system of COSL and MS0L

DISCLAIMER CLAUSE OF SEBI: The Latter of Offer has not been fikad with SEBI in terms of SEBI (IC0R) Regulations as the
cire of iss0e 5 up to 4,874 81 Lakhs, The present Issue baing of less than Bs, 500000 Lakhs, tha Issuer shal prepane the
Leiter of OHier in accordance with reguirement &s spacified in the regulation and file the same with the SEBI for information amd
dizsamination on the SEBIS websile

DISCLAIMER CLAUSE OF BSE:

It i5 1o be distinedly understood that the permission given by BSE |“Desigaated Stock Exchange ™) should not, inanyway, be
desmed o constroed that the Letter of Offer has: been cleared or approved by BSE: nor does it certify the cormecingss or
completenass of any of the conlents of the Letter of Offer. The Investors are advised to refer to the full text of the Disclaimer
provigad in “0ther Regulatory and Statutory Disclosures - Disclkaimer Clausa of BSE" on page 72 of tha Lettar of Offer,
DISCLAIMER CLALSE OF MSE:

It b5 1o be distinctly undarstood that the permission given by NSE should nod, in amyway, be desmad or construed that the
Lettar of Offer has been cleared or approved by NSE: nor does it cerfify the cormeciness or completeness of any of the contenis
of the Latter of Offer. The Investors are advised to réfer to the full text of the Disclaimer provided m “0fher Repulatory and
Statutory Msclosures - Disclaimer Glauss of NSE* on page 273 of the Letter of Offer,

BANKER TO THE ISSUE; KOTAK MAHINDRA BANK LIBITED

MOMITORING AGENCY: Not Applicabla

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THELETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY DF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulafions and the ASBA
Lircular, our Gompany will send'dispatch through email or registeret post or Regisienad Posticounar, the Letter of Ufer/
Abridoed Letier of Offer, tha Entitiernent Letter, Apphication Form and other issue matenial to the email addresses of reglstered
adaress of ai the Elgitde Equity Shareholders who have provided thei indian addresses 1o our Company and whio arelocaied
in jurisd@ctions whare 1he offer and sale of the Rights Entittament or Right Shares is permitted under laws of such jurisdictions
and doas nof result im-and may nof be constrissd as, @ public offering in such jursdictions, The Letter of Offerwill be provided,
only throegh email, by the Ragistrar on behalf of our Company 1o the Elgible Equity Shareholders who have provided their
Indian addrasses o our Company and wWho makes a regeast in this regard, In accaedance with the above, the dispalch of the
abridged leftar of offer the Rights Entitlemant Lefter along with the &pplication formehas been completed in sbectronic form
through emad on August 30, 2024 and by Registered Poston Seplember 2, 2024, Further, by Regisierad Post on September
04, 2024 to those shareholders whosa emall bounced, The shareholdars may obiain duplicate coples of the application form
incase they donot receive the application form within a reasonablia time afteroganing of the dghts issue fromthe office of the
Registrar

Furtiar, the Letierof Offer will be-sent/ dispatched, by the Begistrarto the issue on behalf of our Comgany io the Eligible Equity
ohareholders who have provided Indian address and who have made a reqeastin this regard. In case such Eligible Equily
ahareholders have providad their valid e-mail addrass, the Letter of Ofter will be sant onty to thair valid a-mail address and in
case such Eligible Equity Shareholders have not provided their e-mail addrass, then the Letter of Dffer will be dispatched, ona
reasonabds effort basis, to the Indian addresses provided by them or who arg lacated in jurisdictions whera the offer and sale
of the Right Sharas i5 parmistad wndar laws of sech [urisdictions and ineach case who make a reqeest in this segard,

Eligible Shareholders can obtain the catags of their respective Rights Entitlemants from the websie of the Registrar to the
Issue's wabsie al www.bigshareondine.cam by entaring thelr DP-10 and Cliant-10 or Fose Numbar {in-casa of Elgible Equity
Shareholders holding Equity Shares in physical form}, and PAN. The nk for the same shall alsa be avadable on the website of
our Company at waw, aksharspintein,

Our Company will undertake all adequate stepstoreach out to the Eligible Equity Sharehodders who have provided their Indian
address through medns as may be considared feasible by our Company will not be liabds for considering or choosing or not
considaring of choosing any specific maans 10 reach ool ta tha Eligible Equity Sharsholders

Investors can access the Letter of Offer, the Abridged Letterof Offer. and the Application Form {provided that the Eligible Equity
Shareholder is aligiba o subscnbe Tor the Right Shares under applicablesacenas aws) onthe wabsitas of: (1) our Comgany
al www aksharspintex in; i) the Registrar at www.bigshareonling.com ; (i) BEE's website at www.bseindia.com and (iv)
NSE's wabsite at waw nseindia com

For accessing freguently asked questions (FAGs) and onling’sléctranic dedicated Investor helpdesk for guidance on-the
Application process and resolufion of difficulties faced by the Investors please refer link al weov bigshareoniing com

For Updation of ndian addresse-madl address’ phonedmobile number in the records maintained by tha Reqistrar or our
Company pieasa send an amal o investorg2iigshareoniing, com, For Updation of demat account details by Eligible Equity
Shareholders hodding shases in physical form please sand an e-mail toinvestor@hbigshareonling com

For subsmission of sall-attested PAN, cllent mastar shael and demal account detads by non-resident Eligible Equity
Shareholders: www.bigshareonling, com.

The - Letter of Offer is awailable on Our Company's website at wwwaksharspintexin; the Registrar at
wiww bigshareonling.com; and the Stock Exchanges al www. bseindia Com and www,nsaindia.com

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Address: Difice No. 26-2, Bih floor, Pinnacle Business Park: next to Ahwra Centre,
Mahakali Caves Road, Andher [East), Mumbai, Maharashira-400093

CIN: 1100909 H1 054 PTCOTE534

Telephone; +91 22 6263 B200/22,

Email: rightsisspe@bigshareanling com,

Wehsite: wiww bigshareonling Gom

Imvestor grievance e-makl: invastor@bigshasgonting. com

Contact Person; Sura) G

SEBI registration no.: INROOOO0 1385

THE COMPANY

AKSHAR SPINTEX LINITED

CIN: L17291G 201 3PLCOTS6TT

Regiztered Dffice: Revenue Survey Mo 1022 Pagki. Plot No. - 2 Village: Haripar,
Ranuja Road, Tal: Kalavad Jamnagar = 361013, Gujarai, India

Contact Person: M. Amit Vallabhbhai Gadhiva. Managing Diractor

Contact No: +91-7574887015

Email-10: csEaksharspintex.in

Website: www aksharspinte.in

SL

Investors may contact the Ragistrar or Banaging Dereclor of e Company for any pra issue ar past issue relatad mattar, 0 grievances
relating the ASBA pracess may be addressed ta the Regestran, with 2 copy inthe SCEBS in case of ASBA process], giving full detalls such
as nama, addrass of the Apalicant coatact number(s), &- mad address of the 5ok fest holdar, foka nemGer ar demas account nemder
nimber of Rights Equity Shares anpded for, amount biocked (in case of ASBA processh, ASBA Accourt number, and ihe Designated
Branchi of the SCSES whearne the Applicatian Form or tha plain paper apglicadions as the-tasa may be, was submitted by tha lavesions aloag
with a pliotocopy of e acknowledgement slip (incase of ASBA process)

For AKSHAR SPINTEX LIMITED

On behall of the Board of Directors

Sd/-

Mr. Amit Vallabhbhai Gadhiya

Place: Jamnagar Managing Director
Date: September &, 2024 (DIN: DBE04ET1)

Drsclalmer: Cur Cormganm & praposnp, salpect racenl of requesse approvas, makel conditicns and olher consideralions, b 550 Bgully
Shanes.an & rigits basis and has filed 3 Letter of Offer dated August 17, 2024 wath the Stock Exchanges and i3 submitted to Securities and
Exchangs Board of Indi Tor informalion and disservination. The Ledles of Olvar i5 avallabe on he vaedsite ol SEBL alb wase et aivin
Wi akslars pinle by ard e Registeas 0 e 1ssue al sweschiganareonlime, cam. Myesioes shodld nede that irestrmsnl inoeguily shargs
invalves 2 high degres of risk and are requesied to refar the Letter of Qfier mcluding the seclion "Risk Faciors” beginning a page 26 of the
Letter of Olfar, Thes @nmawncement has Desn prepanéd o publication n ndia and may nol be neseased in the Unded Sdes. This
announgement does not constitute an offer of Rights Eguity Sharas for sale inany junsdicsion, including the Unded States, and any Rights
Equety Shanes deseribed in Whis anntancement may nod e olfered of seld in the United Stales abaent regisiratan undear the Us Securities
Actaf 1933, as amendead, ar & exampbion fraom registration, Thars wil be no public affering of Rights Equity Shares inthe Lintad Staies

Lucknow
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FINANCIAL EXPRESS

This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution or release direclly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter
ol ofter dated August 17, 2024 (the "Letter of Offer” or "LOF") filed with the stock exchange, namely BSE Limited ("B3E") National Stock Exchange of India Limited("N3E", and together with BSE, the "Stock Exchanges”) and the Securities and the Exchange Board of India (“SEBI") for informalion and disseminalion
on the SEBI's website pursuant to proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 (*SEBI ICDR Regulations™).

AKSHAR SPINTEX LIMITED

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO75677
Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar - 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-1D: csi@aksharspintex.in | Website: www.aksharspintex.in

Our company was originally incorporaied as private limited Company under the Companies Act, 1956 as " Akshar Spintex Private Limited " vide certificate of incorporation dated June 19, 201 3 issued by Registrar of Companies, Gujaral. Subseguently, our Company was converted into a Public
Limited Company prrsuant to special resolution passed by the members in Extraordinary General Meeting held eon December 26, 201 7 and the name of our Company was changed to “Akshar Spintex Limited ", vide a fresh Certificate of Incorporation dated January 03, 2018, issued by Registrar of
Companies, Ahmedabad, Gujaral. The company got listed on SME Platform of BSE Limited on May 11, 2008, bearing Scrip Code 541303 and Scrip Name AKSHAR, Subsequently, the Company migrated fis securities 1o the Main Board of the BSE with Scrip Code 347303 on May 20,2022 and also
received listingand trading approval of its securities with the Main Board of NSE bearing Symbol AKSHAR we f. May 23,2022, The ISIN of the Company s INE236 20102 5. For details see "General Information 'on page 5.2 of the Letteraf Offer

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUE OF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z 1/- (“RIGHTS EQUITY SHARES") EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTO Z4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBELE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS ("THE ISSUE™) AS ON THE RECORD
DATE, FRIDAY, AUGUST 23, 2024 . THEISSUE PRICE IS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

*Assuming full subscription

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE OPENS ON
MONDAY, SEPTEMBER 9, 2024 |

ISSUE PROGRAMME

LAST DATE OF ON-MARKET RENUNCIATIONS*

TUESDAY, SEPTEMBER 24, 2024

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

Note: Assuming full subscription. Subjectto finalisation of the Basls of Allotment

*Eligible Equaty Shareholders are requested to ensure that renunciation through off-market transter is completed in such a mannear that the Rights Enfiflerments are credifed to the demataccount of the Renouncees onor prior tothe Issue Closing Date.
**(ur Board or aduly authorizad committes thereof will have the right to extend the Issue Panod &s it may datermine from time to tme, provided that this Issue wall notremain open in excess of 30 (thirty) days from the Issue Opaning Date, Furthar, no withdrawai of Application shall be permitied by any Applicant after the Issua Closing Date.

Simple, Safe, Smart way of

ASBA*

FACILITIES FOR APPLICATION IN THIS ISSUE

In accordance with Regulation 76 of the SERE ICOR Regulations, the SEBI Rights Issue Circulzrs and the ASBA Circulars, &8
Investors desinng to make-an Apphcation i this lssee are mandatonly required to use either the ASBA process. investors
shauld carefully read the provisions applcable to such Applications before making thair Application through S58B4, For
detzils, see"Terms of the Issie - Procedire for Applicalion Hrough the ASBA Process® on page no. 294 ofthe Letter of Offer,
fespectively

The Application Form can be usad by the Ebgitie Equity Sharahalders as wall a5 the Renouncees, 1o make Applications in this
|sst@ basis the Rights Entitemant credited in their respective demat acounts or demat SUspensa 8sCrow account, as
gpplicable. For further defails on the Righils Enfillements and demat suspense escrow account, ses ‘Credif of Righis
Entittements in demal accounts of Eligible Sharehofders’ an paga 287 of this Letter of Offer,

Pigase note-that one single Appbcabion Form shall be used by Investors 1o make Applications Tor all Rights Entibaments
availabie ina parficular demat account o entire respective partion of the Blahts Enfitlements in the demat SUSpENse 8scoow
atcount in case of resident Eligible Equity Shareholdars holding shares in physical form, a5 applicable, a5 on Record Date and
applying in this 155ue, as applicable. In casaof Invastors who have provided details of demat accaunt in accardance with the
SEBINICDR Regulatons, such Investors will have 1o apply for the Rights Equity Shares from the same demat accownt in which
thay -are hotding the Righis Enttlements and in case of multiple demat accounts; the Investors: are: required to submit a
separate Application Form for sach demat account

APPLICATION THROUGH ASBA FACILITY

Investors desiing to make an Applcation In this Issue throwgh ASBA process, may submit the Application Form in physlcal
mode to the Designated Branches of the 5058 or online/electronic Application through the website of the SC5Bs (if made
vailabls by such SCSB) for autharizing such SC58 to block Application Money payable on tha Application in thair respactive
ASBA Accounts, Application through ASBA facilly in electronic mode will only be awvafable with such SC5Bs who provide
such facility.

Invastors should ensure that they have correctly submitied the Applicatan Form or have otherwise provided an authonzabon
to the SCSB, wia the electronic moda, far blocking funds in the ASBA Account equivalent ta the Application Maney mentioned
inthe &pplication Form, as the case may be, aihe fime of submission of the Applcation.

CREDET OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

In accordance with Regulation 77A of the SEBI (ICDR} Regulations read with the SEBI - Rights |ssue Circular, the credit of
Rights Entitlemants and Allotment of Rights Equity Shares shall ba made In dematerialized form ondy,

APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note that in accordance with Regulation T7A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue
Circulars, the credit of Rights Entitlemenis and Allotment of Righis Equity Shares shall be made in demalerialized form
only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form a5 on Record Date and desirous of
subscribing to Rights Equity Shares in this Issue are advised 1o furnish the details of thelr demal account 1o the Registrar
or our Company at least 2 (Two) Working Days prior to the Issue Closing Date, io enable the credit of their Righis
Enfitlements in their respective demal accounts al least one day before the Issue Closing Dale.

Prior to the Issue Opening Date, the Rights Enfitements of those resident Eligible Equilty Shareholders, among others,
who hold Equily Shares In physical form, and whose demat account detalls are not available with our Company or the
Regisirar, shall be credited in a demat suspense escrow account opened by our Company. In the event, ihe relevant
details of the demat accounts of such Eligibie Equity Shareholders are not received during the Issue Period, then their
Rights Entitiemonts kept In the suspense ascrow demat account shall lapse.

SELF-CERTIFIED SYNDIGATE BANKS

Pleaze note thal subject to SC3Bs complying with the requirements ol SEB] Circular CIR/CFD/DILA 32012 dated
September 25, 2012, within the periods stipulated therein, ASBA Applicaiions may be submitted at the Designated
Branches of the SC5Bs.

Furthar, In terms of the SEBI Girculas CIRACFD/DILA 2013 dated January 2, 2013, i isclarfied that for making Applcations by
50 8Bs on their own account using ASBA facility, each such SCEB should have a separate account in §s own name with any
other SEBI registerad SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and
clear damarcaied funds should be avallable in suchaccount for such an Application

ASBA: For the kst of banks which have been notified by SEBI o act as SCSBs for the ASBA process, please refer to
htips: e sebi.gov.in/sebiweb/other/ DiherAction.do PdoRecognizedFpi=yes&intmid=34. For defails on- Designated
Branches of SC58s collacting the Apphcation Form, please refar the abova-mantioned link

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASBA PROCESS CAM BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND T THE SAME DEPOSITORY ACCOUNT
IN'WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE.

APPLICATION ON PLAIN PAPER

fin Efigible Equity Sharehokdear in India whao is eligible to apply under the ASBA process may make an Application to subscribe
fo this 155 on plain paper in case of non-recelpt of Applcation Form as detailed above. An Eligible Equity Sharehokder s
requined to submit the plain paper Application tothe Designated Branch of the SCSE to-authorising such SCSH o block
Application Manay m Lhe said bank account maintasnad with the samea SGSB. Applications on plain papear will not be acoepled
fromy any aodress outside India.

Pizasa note that the Eligibls Shareholders who are making ihe Application on plakn paper shall not be entitled o renounce thelr
Rights Enfiflements and shodld not ubilize the Applcabion Farm for any purpose including renunciafion aven if it s received
subsequently,

The application on plainpaper, duly ssgnad by the EBpble Equity Shaseholder incheding jint halders, inthe same oeder and as
per specimen recarded with his bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing
Date and should contain the following parbicutars;

{1} Name of our Company, being "AKSHAR SPINTEX LIMITED (i) Name and address of the Eligibka Equity Sharaholdes
Including jeint holdérs (in tha same arder and a5 per specimen recorded with our Company of the Deposdory); (i) Registared
Folia MNo/OF and Ghent I MNo.; (iv) Member of Equity Shares held as on Record Daie; (v} Allotment option = only
dematarializad form; (vl) Nembear of Right Shares entitied to; {vii) Total number of Right Shares applied for; (viil) Number of
atditional Right Shares appliad for, i any; (i) Total number-of Right Shares applied for; (%) Total amioent paid at the rate of 2
1/ Tor Right Shares issued in one Rights Entitlernent; (xi) Detais of the ASEA Account such as the account number, name,
atidress and branch of the relevant SCSB; (xil) In case of non-resident Eligible Shasehalders making an application with an
Indian address, detaits of the NBEFCHNREMNRED Account such as the account number, name, -address, branch of the SCE8 with
which the accountis maintained and a copy of the REl appraval obtamad persuant o Bule 7 of the FEMA Rules. [xii] Exceptfor
Applications on beralf of the Gentral or State Governmend, tha resitents of Sikkim and the officizls apponted by the courts,
PAM of the Eligible Equity Sharehalder and for each Efigible Equity Sharehalder in case of joint names, irmespective.of the tofal
value of the Right Shares applied for pursuant to this Issue; (xiv) Authorization to the Designated Branch of the 5058 to block
anarmount equivalent 1o the Applcation Money inthe ASBA &eeound: () Signature of the Eligible Equity Sharehabder (in case
of joint holders, to appear in the same seguence and oroar a5 they appearin the records of the S0SB); and (i) In addition, a8
such Eligible Sthareholders are deamed to have accepled the following “I' We undesstand that naither the Rights Entitlemant
nor the Eguity Sharas have bean, or will be: registerad under the United States Securities Act of 1933, as amendad {the “US
Bacurities Act™ or any United States state securities taws, and may not be offered, sold; resodd or otherwise ransierred within
the Linitad States or to the territories or possessions theraol (the “United States”) axcept in a transaction exempt from, ar not
subiect to, the registration requirements of the US Seconfies Act I weundersiand the offering to which this application relatas
isnot, and undar no circemstances is o be construed as, anoffening of any Equity Sharas or Rights Entiflement for zale in the
Unitad States. or as a salicitation theresn of an offtér 1o buy any of the sad Equity Shares or Rights Entitlarment in the United
ofates. Accordingly, |/ we understand that this application should not ba forwarded fo-or transmitted in orto the Uinited 3iatés
at any time. |/ we understand that none of the Company, the Registrar, oramy other pesson acting on behalt of the Company wis
accept subscriptions from any persan, or the agent of any parson, who appears 10 be, or who we, the Raglstrar, or any other
persan acting on behalf of the Company has reason io befieve is in the United States, or if such person isoutside India and the
Linited States, such personis not 3 corporate shareholder, oris ineligible to parbicipate in the Issue under ihe secunties laws of
thair jurisdiction, | Wea will not offer, sall or otharwise transfer any of the Equity Shares which may be acquirad by usin any
jurisdiction or undes any circumsiances in which such offer or sale is not authorzed or to any person to wham it is unlawful to
make such offer, sale or invialon axcepl under circematances thal will result in compliancea with any applicabis [aws or
repitations. We satisfy, and each account for which we are acting satisfles, all suitabllity standards for investors in
imvestments of the type- subscribed for hereinimposed by the jurisdiction of our residence

I We will not ofier, sefl or otherwisa transfar any of the Equity Shares which may be acquired by s in amy jurisdiction or under
afy circumstances inwhich such offer or sala is nol sahorizad o o any person Lo whom iLis unlawlul 1o make such offer, sale
orinvitation except under circumetances that will result in compliance with any applicable laws or regulations, We satisfy, and
eachaccount for which wa are acting satisfies, all suiability standards for investors ininvestmants of the type subscribed for
Fegaln mpdsad by Ihe pirsdichion ohour rasgence

¥ We understand and-agrae that the Rights Ertitlement and Equity Shares may nat be reaffered, resold, pladged or otharwise
transferred except in an offshore trensaction in compliance with Regulation 5 under the LS Securities Act {hersinafter referred
to- a5 "Regulalion 3'), or ofharaise pursuan b an exemption from, o 0 a transaction not subgect o, the registration
requirgrments of tha US Seciities Act

|\We: (i) amyare, and tha person, ifany, for whose agcount ['we amy/are acquiring such Rights Entitlernent, and’or the Equity
shares, is/are gutsige the United Siates, and (i} ia/are acquining the Rights Entilement and/or the Equity Shares inan offshore
fransachion megting the raquiremaents of Reguation o,

|¥ We acknowledge that the Gompany their affiliates and athers will rely upon the truth and accuracy of the foregoing
reprasentafions and agreements.”

|/ We acknowiedge that Qur Company and the Regisirar shall not be responsible if the Applications are not uplozded by S8C5B
ar funds are nat bhacked in the Investors' ASBA Accounts on or before the Issua Closing Date.”

Please note that, if the shareholders makes an application using the application form as well as plain paper or multipke

HOTICETO INVESTORS

The distribidion of the Latter of Oifer, the Abnidged Letter of Offer, Application Form and Rights Ertiflemant Letter and the {s5ue
of Rights Enfiflemant and Rights Equity Sharas o persons in cartain jurisdictions outside India may be restricted by legal

Application - Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

reguirements prevadling inthose jurisdictions, Persons into whose possession the Letter of Offer the Abridoed Letter of Dffar;
Rights Entiflemeant Letier or GAFS may come arg requinadiadnform themseives about and obsarvesuch restricbons.

Our Company ks making this Issue on & rights basis to the Eligibla Equity Shareholders and will electronicalty dispatch through
pmail and physical dispaichthmough speed post/courser the Letter of Offer / Abridgad Lefter of Offer and Application Form and
Rights Enfitternent Letter only to Eligible Equity Shareholdars who have aregistered address in India or wha have provided an
[ndian address o our Gaompany,

In case such Eligiba Equity Shareholders have provided thair valid e-mail address, the Abadgad Lettar of Offer, the Application
Form, the Rights Entitlement Letter and other |ssue material will be sent only 1o their valid e-mail address and in case such
Eligible Eguily Shareholders have noft provided their e-mail address, then the Abridoed Letier of Offer, the Appéication Form
{CAFs), the Rights Entitlernent Letter and other Issue material will be dispatchad, on a reasonable elfort basis, o the Indian
addrpszes provided by them

Furthar, the Letier of Offer will be provided, through email and speed post’courier, by the Regisirar on behalf of our Company to
tha Eligible Equily Sareholders who have provided their indian addresses to our Company or who arg located in jurisdictions
whera the offers and sate of the Rights Equity Shares s parmitted under aws of sech jurisdictions and in each case who make 2
requastinthiz regard. Investors can alsoaccess, Letter of Gfies, the Absidped Letter of Offer and the Application Form from the
weDsites of the Registrar, our Company, SEBI, and the Stock Exchanges

WOTICE TO OVERSEAS SHAREHOLDERS

The Rights Entitiernent and the Right Shares of our Company have not bean and will not be ragistared under the Securities A,
or any U5, state.securities kaws and may not be offered, soid, resold, or atherwise transferrad within the United Stafes of
Amarica or the termtones or possessions thereof, except in a transaction exempt from fhe ragistration requirements of the
Sacurities Act The rights.referred 10 in the Letter of Crifer are being offered in india, but not in the United States. The affering to
whichthe Letter of Offer relates is not, &nd under no circumstances i to be constrved ag, an ofiering of any Equity Shares or
rights for sale-in the Unied Sates or as & soliciation therein of an offer io buy any of the said Equity Shares or rights
Accordingly, the lssue Matenals should not be forsarded to or transmitied in'orinto the United States at any tima

Meither gur Company nor any person acting on behalf of obr Company will accep! subscriptiens or renunciation from any
persan, or the agent of any person, who appears to be, or who our Company. or any person acting on behalf of our Company
has reason to baliava is in the United Statas whan the buy ordar is made. Envelopes containing an Application Form and Rights
Entitlernent Lettar should not be posimanked inthe United States or otherwise dispatched from the United States or any 0ihisr
jurisdiction where it would ba ilegal to make an offer, and a8l persons subscribig for the Equity Shares and wishing to hold
such Equity Shares in registared form must provide an address for registration of the Equity Shares in India. Our Company is
making the Right Shares 1o Eligibée Shareholders of gur Company on the Becord Date and issue materials will be dispatched
only to Equity Sharehaolders who have an Indian address. Any person who acguires rights and the Right Shares will be desmed
to have deckared, rapresanted, warranted, and agread, that; {1} s notand that a1 the tma of subscribing for the Right Shares
or the Rights Enfiflemants, i will not be, in the United States when the buy order is made (6} It does nof have & registered
address (andis not otherwise Iocated) in the Unded States, and (i) It is authorzed o acquire the rghts and the Equity Shares
In compliance with all applicable [2ws and raguiations. (V) Our Company beleves that Application Form is incomplate, or
atceptance of such Application Form may infringe applicabés legal orreguiatony requiremants; and (v} Gur Company shall not
be bound {0 aBot or issue any Rights Shares or Rights Entitlernent inrespect of any such Application Form

Qur Company reservas the right to treat as invalid any Application Form which: (1) Appears to our Company or its agents to
have baen executed in or dispatchad from the Unitad Statas; (i) Where a registared Indian address is not provided; or (i)
Where gur Company believes that Application Form i3 incomplede, or accepiance of such Application Form may infringe
applicable legal or reguiatory requiraments; and our Company shall not be Bound to alkot or ssue any Equity Shares or Rights
Entitlarnent in respect of any such Application Form,

Rights Entitlements may not be transierred or sold to any person in the United States.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or a plain paper Application is Monday, September 30,
2024 1ssue Glosing Date. The Board of Diractors may extend tha said date for such penod as i may determing from time to
tima, subject io the issue Parod not excecding 30 days fromthe [ss0e Opening Dase fEmclusiveof the lssue Opening Date),

[f the &pplication Formis not submitied with an SCEB, uploaded with the Stock Exchanges and the Application Money is not
blocked with the SCSB, on or befara the |ssue Clasing Date or such date as may be exiendad by the Board of Directors, the
invitation io offer contained inthe Leter of Offer shall be deemead to have been daclined and the Board of Derectors shall be at
liberty fo dispose of the Rights Equity Shares hereby offered, as provided under the seclion, ‘Basis of Alfedment on pags 307
of the Letter of Oifer

Pieasa note that on the [ssue Closing Date, (i) Applications through ASBA process will be uplozded wndil 5.00 p.m. (Indian
Standard Time) of such extanced time as parmittad by the Stock Exchanges.

Pigasa ensure that the Application Form and necessary details ane filled in; In place of Spplication number, InVestors can
miention the reference numbser of the e-maf received from Registrarinfarming sbout their Rights Entiflemeant or 1ast eight digifs
of the demat account. Altarnatively, 56585 may mention their internal reterence number in place of application number,
PROCEDURE FOR REMUNCIATION:

The Eligible Equity Sharehalders may renounce the Riphts Entitlemants, cradited 1o thair respactive darmal aceounts, edherin
full or in part [a) by using the secondary market platform of the Siock Exchanges; or (b} through an off -market transfer, during
the Renunciafion Pered. Such renunciglion shall rasult in renouncement of the Rights Equily Shares, The Investors shoukd
[iave the damat Rights Enditlements credifedWying In his'ber own demat account prios io the rencsnslation, The trades thropgh
On-Barket Benunciation and Off-Market Renunciation will be seitied by fransferring the Rights Entilements through the
degrositony machanism.

In accordance with the SEBI ICDR Master Circular, the resséent Eligitds Equity Sharaholders, who hold Equity Shares in
physical form as on Record Date shall be required to provide theér demat account detals 1o our Company of the Regisirar to
the Issue for credd of REs not [ater than two working days prior o issee closing date, such that credit of REs in their demat
sooount takes place ak least one day betore issue closing date, theraby enablng them Lo rengunce thar Highls Entiterments
throdegh Dff-Market Benunciation.

Investors may De subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Righis
Entitements. Investors who intend 10 trade in the Righls-Enfiflements should consult their tax adwisor or stock broser
regarding any cost, applicable taxes, charges and expenses {ngluding brokerage) thal may be kevied for Trading in Rights
Entitlements.

OUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SOLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE MEITHER RENOUNCED NOR SUBSCRIBED BY THE
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE.

On-Market Renunciation

The Eligible Eguity Shareholders may renounce the Rights Entitiements, credited to their respective demat accounts by
trading/seléng them on the secondary market platform of tha Stock Exchanges throwgh a registered stock brokar in the zame
manneras the existing Equity Shares of our Comgany.,

I this regard, in terms of provisionsof the SEBI (ICDR) Regulations, the SEBIICDR Mastar Circularand the SEBERighis 1ssue
Girculars, the Rights Entitlemsents crediad 1o the raspective damat accounts of the Eligibla Shareholders shall be admitted for
trading an ihe Siock Exchanges under the 15IN subject to requisite approvals. Prigr fo-the 1ssue Dpening Date, our Company
will obtain the apprayal from the-Stock Exchanges for frading of Righis Entitlemeant. No assurance can b given regasding the
active or sustained On-Markat Renunciation ar the price at which tha Rights Entittervents will trace, The details for tradsng in
Rights Entitlersents will be a3 specified by the Siock Exchanges from time to fime.

The Rights Entitternents are tradable in dematerialized form only. The market lot for frading of Rights Entitlemants isone Righls
Entitiements.

The On-Market Renunciafion shall take place only during the Renunciation Period for On-Market Renunciation, e, from
oeptember, 2024 to September 24, 2024 (both daysinclusive).

The Invesiors holding the Rights Entihaments s desire to sall their Righls Entitlemants will have:ta. do so through thesr
remsterad stock brokers by guoting the 1SIN INE2SEZ20017 (for Rights Entitlamient) that shall be afiotted for the Righis
Entitflerment and'indicating the details of the Rights Enfitlements they intend to sell. The Investors can place order for sale of
Rights Enttiermants only to the extent of Rights Entitiements avaitable in their demat account,

The On-Market Ranunciation shall take place electronically on sacondary marked platiorm of Stock Exchanges undes
atfomatic: arder matching mechanism and on ‘T-+1 rolling settlement bases, where T' refers to the date of trading. The
ransactions will be seithed on trade-for-trade basis. Upon execulion of the order, the stock broker will 1ssue a contract node in
accardance with tha requirgmenis of the Stock Exchannges and the SES|

Dil-Markei Renunciation

The Investors may rengunce the Righis Enfitlements, credited o their respeciive demat acoounis by way of an off-markst
transter through a depository participant, The Rights Entitlements can be transterred in dematerialized form onky

Eligible Shareholdars are reauestad 1o ensure that renunciation through off-maket ranster s completed Insuch a manne
that the Rights Entitlements ane crediled to the demat account of the Renouncess on orprior iothe lssue Closing Date.

The sharehodders holding the Rights Enfitiements who desire to.iransfer thair Righis Entitlerments will have to do sothrowgh
thair deposiory participant by [s5uing a desvery instruction shp quoting the ISIN INEZ56220017 (for Rights Entitlemant) that
chall be allotted for the Rights Entiflement, the detadls of the buyer and the details of the Rights Entiflements they intend to
transfar. The buyer of the Rights Enfillements {unless already having gven a standing receipt instruction) has to issue a
recaipt instruction shp o thelr depository participant. The Investors can transfer Rights Emitlemants only to the extent of
Rights Entitlerments availabla intheir demat account.

The instruciions for fransfer of Rights Entidlements can be issuad during the working hours of the deposiory parficipanis.

The dataitad rulas for transter of Rights Entittemants through off-market transfer shall be as specriad by the NSDL and COSL
from time to tima.

ALLOTKENT DHLY IN DEMATERIALISED FORM:

The Allotment of Equity Shares purseant to the Issue will only be made in dematerialised form, In accordance with the SEBI
Circular SEBIHOCFD, DILZ/CER/P/2020/13 dated January 22, 2020, the credit of Rights Entitiernent and Allotmarnt of Equity
chares shall be made in dematerialised form onby, Further, The Rights Entitlemants of those resident Eligible Equity

shareholders, among others, who hold Equity Shares in physical form, and whose demat account defails are not-available
with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company, The
Eligibhe Equity Shareholders hobding Equity Shares in physical form as on Racord Date and dasirous of subscribing 10 Rights
Shares i ihis 1ssue-are advised to fumish the details of their demat account o the Regiskrar or our Comipany &t least 2(Twa)
Working Days prioe b the issue Closing Date, 1o enable the credit of their Rights Enfitierments in heir respactive demat
accounts atleast one day befora the issie Closing Date

The Bight= Entitlements of those resident Eligibée Equity Shareholders, among others; who hold Equity Shares In physical
form, and whose demat account detzils are not available with our. Company or the Registrar, shall be credited in a demat
SUSPENSE eSCIOW account openad by our Lompany. For lurther defails, see*Terms ol the 15508 — Frocedurs 1o application by
pligible eguity shaseholders holding equity shares in pavsical form” and "Tarms of the issue — Allstment Advice or Refund/
Unblocking of A58 Accounts” on pages 278 and 308 of the Letier of Offer, respactively.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (ALDF) AND APPLICATION: Tha dispatch of the ALDF and the application
form was completed on or before Sepiember 2, 2024 by the Registrar to the issue.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity
chares arg listed and traded on BSE (Symdod; AKSHAR) and N3E (Symbol: AKSHAR) under the ISIN: INE2SGZ01025. The
Rights Equity Shares shall be credited to a temiporary FsIN, which will be froZen onfil the receipt of the fina Esting’ trading
approvals from the Stock Exchanges, Upon receipt of such listing and trading approvals, the Bights Equity Sharas shall be
debéited from such empacary [SIN and credited to the new ISIN for the Rights Equity Shares and thereafter be-available for
trading and the termporary 15N shall be permanently deactivated in the depository systern of COSL and NSDL

DISCLAIMER CLAUSE OF SEBL; The Letter of Oifer has not been filed with SEBLin ferms of SEBI (ICDA) Regulations as the
sive of is5ua 15 up to 4,874,817 Laxhs. The present Issue being of less than Rs. 5000.00 Lakhs, the issuer shad prepare the
Lettar of Offerin accordance with reguiremant as specified in e regulaticn and fle he samea with the SEBI fer mformation amnd
dizsemination on the SEBI's website.

DISCLAIMER CLAUSE OF BSE:

Iti5 io be disbinclly vndarstaod that the permigsion given by BSE (" Designaled Stock Exchange') should not, in anyway, be
dearned or construed that tha Letter of ONer has been clearad or approved by BSE; nor does it cerlify the correctness or
completenass of any of the contents of the Latter of Offer, The Invesiors are advisad fo refer to the full taxt of the Disclalmer
providad in "Other Regulatory and Statutory Disclosures - Disciaimer Clauss of BSE" on page 272 of the Lettar of Offer,
DISCLAIMER CLAUSE OF NSE:

It &5 to be disfinclly undarstood that the parmission given by NSE should nol, in anyway, be deemed or construed that the
Letter of Offer has bean cleared ar approved by NSE; nos does it certify the cormeciness o completeness of any of the contents
of the Letter of Offar. The Investors are advised fo refer to the full fext of the Disclaimer provided in "0iher Regulatory and
Statutory Disclosures - Dischaimer Clatss of NSE* on page 273 of the Letter of Difer,

BANKER TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Mot Applicatie

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accardance with the SEBI ICOR Regutations and the ASEA
Circidar, our Company will send’dispatch through email or registered post or Regisierad Post/courier, the Letier of Offer/
Abridged Letier of Offer, the Entitternent Letter, Application Farm and other issue material to the email addressas or ragistared
address of ail the Elkgible Equity Sharaholders: who have provided their ingian addresses fo our Gomipany and who are Incated
in jurisdictions whare the offer and sale of the Rights Entitterment or Right Shares is permitted under laws of such jerisdictions
and doas not result m and may nol be constreed as. apublic offering in such jurisdictions, The Lether of Offer will ba provided,
only through emall, by the Registrar on bahaif of our Company o the Eligible Equity Sharaholders who have provided thelr
Indian addrassas toour Company and who makes a reguest in this regard. In accordance with the above, the dispaich of the
ahridped lettar of affer, the Rights Entitlemant Lettar alang with the Application form has bean completed in elactronis lorm
throtgh emad on August 320, 2024 and by Registered Poston Seplember 2, 2024, Further, by Registered Post on Septéember
04, 2024 to those sharehodders whoss email bounced. The sharehalders may oblain duplicate copies of the application form
In case they do nol recaive tha application farm within a reasonabla tme after opening of the fghts kssue from the affice of the
Registrar.

Furthar, the Letter of Dffar will be sent/ dispaiched, by the Regestrar to 1he issueon behalf of our Company to the Eligible Equity
Shareholders who have provided Indian address and who have made a requast inthis regard. Incase such Eligible Equity
shareholders have providad their vaiid e-mail address, the Letier of Offer will be sent anly to their valid 2-mail address and in
case such Eligible Equity Shareholdars hava not pravided their a-mail addrass, then the Latter of Otfer will be dspatchad, an a
reasonabde effort basis, to the Indian-addresses provided by them or who are located in jurisdictions whera the offer and sale
of the Right Sharas is permittad vnder lawes of such junisdictions and in each case who make a reguest in this regard.

Eligible Sharehwétars can obtain tha detaéis of their raspective Rights Enfiflemants from the website of the Registrar tothe
Issua's website at www.bigshareonline.cem by entaring thair DP-10 and Chient-10 or Folo Numibar (in case of Elgible Equity
Shareholders holding Equity Shares in physical formp, and PAN. The link for the same shall also ba avaitabla on the website of
Qur Company will undeartake all adequate steps to reach oul 1o tha Eligible Equity Shareholders who hava providad their Indian
addrass through means as may be considered feasible by our Company will not be labls for considering or choosing or not
considaring or choosing any specific means o reach out ta the Eligible Equity Sharaholders

Investoss can access tha Latier of Offer, the Abridged Letteraf Offer, and the Application Form (provided that the Eligible Equity
ohareholder is eligibéa o subscribe for the Right Shares under applicable secorities laws) on the websitas of: (i) our Company
al www.aksharspintes in; (i) tha Registrar a1 www bigsharsonling.com ; (i} BSE's website at www bsaindia ¢om and (i)

For Updation of Indian address/e-mail ddress’ phone/mobite number in the records maintained by the Registrar or our
Company peass sand an emal to iveston@bkgshareanhng, com, For Updation of demat account detalls by Eligible Equity
sharehoiders holding sharas i physical form please send an e-maito investorg@bigshaneanline.com

For submission of salf-attesied PAN, client master sheet and demat’ account defads by non-reésident Eligible Equity
Shareholders; W bigshasonling, Som

The Letter of Offer k5 available on Qur Company's website at wesw aksharspintaxin the Reolstrar at
www.bigshareonling.com; and the Siock BExchamges at waw. bseindia. com and waw.nseindia.com.

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Address: Office No. 56-2, Gth floor, Pinnacle Business Park next to Ahgra Centrg,
Mahakali Caves Road, Andheri (East), Mumbal, Maharashira-400083

CIN: L09909MH 1924 PTCOT 6534

Telephone: +91 22 6263 B200/22,

fnvestor grievance e-mail: investori@bigshareonding. com
Contact Person: Suraj G.
SEBI registration no.: INRDOOODT385

THE COMPANY

AKSHAR SPINTEX LINMITED

CIN: L17201GJ2013PLCOTS6TT

Registered Ofice: Revenue Survey Mo 10272 Paiki, Plot No. - 2 Village: Harlpar,
Ranuja Road, Tal: Kalavad Jamnagar — 361013, Gujarat, Indfa

Contacl Parson: M, Amit Vallabhbhai Gadhiva, Managing Director

Confact Mo; 4+91-7574887015

Email-ID: ca@aksharspintex.in

Website: www.aksharspintex.in

=y

LAKSHAR SPINTEX LIMITED

Iveestors may cantact the Feqiirar or Managing Deectar of the-Comaany for any pre (3sue ar post issue related matter A0 grievances
ralalirg thi ASBA procass may be address2d o (s Registran with a copy fothe SCSBS in case of ASBA pracass), ghving lil deails such
85 name, address of the Applicant contact number(s}, - mad acddrass of ihe sols fisst holder, 1ok number or demat account numiber
numlr of Rights Equity Shares appsed lar, amount Mocked (in cass af A5BA process), ASEA Account rumbar, and tha Designated
Branch of the SC5Es where the Application Form or the plain paper applications as the-case may be, was submitted Dy the investors along
wilh & phdecopy of the-acknpwladgament slip (0 case of A5BA procoss)

For AKSHAR SPINTEX LIMITED

On behall of the Board of Directors

E-I’,I"

Mr. Amit Vallabhbhai Gadhiva

Place: Jamnagar Managing Direclar
Date: Seplember 6, 2024 (DIN: D6ED4ET)

Disclaimer; Cur Company & prapasing, subject recesl o requisie approvals, markat conditions and ather considerations. o isses Eguity
Sharesanar ipits Casls aned has Hied a Letter of Ofler dated August 17, 2024 wahthe Stock Exchanges andis submatied to securities and
Exchange Roard of Indiz farinfermation and dissemination. The- Letter of Cifar iz available on the website of SEBY ab woarw sebi.govin |
Stock Exchanpes where the Equity Shares are fsted Le B5E ab wehvibseindia.com NSE ab wewnseindia.com Our Company at
invalves & gl dogeess of nisk and ane requested 1o refer the Lether of Offer mciuting thie seclion "Bk Factors™ Deginning o page 26af the
Letter-of Offar, This anpouncemant has been prapaed for publication i Indiz apd may not be redaased in the Unded States. This
ardouncenent Goes rat conshbte an atter of Rights Enpuity Shares for sale @ Ay |uresdictian, including the Unted Siates, amd any Fignts
Equety Shares deserihed in this announcemertt may nod be offared or sold in the United States absent regisiratian under the U5 Securities
Aol 1933, as amended, or 30 exampiion from registration, Therg will be no public offering of Rights Equity Shares inthe Unitad Staies
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FINANCIAL EXPRESS

This is only an advertisement for information purpose and not an offer docoment announcement. Not for publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letier
of offer dated August 17, 2024 (the "Letter of Offer” or “LOF") filed with the stock exchange, namely BSE Limited (“BSE") National Stock Exchange of India Limited("NSE", and together with BSE, the "Stock Exchanges™) and the Securilies and the Exchange Board of India (“SEBI") for information and dissemination
on the SEBI's website pursuant to proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”).

AKSHAR SPINTEX LIMITED

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO75677

Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar — 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-ID: cs@aksharspintex.in | Website: www.aksharspintex.in

Cher company wax originally incorporated ax private fmited Company wnder the Companies Act, 1956 ay “Afshar Spintex Private Limited " vide certificate of incorporation dated June 19, 20003 isswed by Registrar of Compantes, Gujarat. Subwequently, our Company was-converted inti a Pulblic
Limited Company purswant to special resolution passed by the members in Extraordinary General Meeting held on December 26, 2017 and the name of our Company was changed fo “Akshar Spintex Limited ", vide a fresh Certificate of Incorporation dated Janaary 03, 2018, issued by Regisirar of
Companics, Ahmedabad, Gujarat. The company got listed on SME Plaiform of BSE Limited on May 1, 2008, bearing Scrip Code 541303 and Scrip Name ARSHAR. Subsequently, the Company migrated iis secuvities to the Main Board of the BSE with Scrip Cede 541303 an May 20, 2022 and alsa
received disting and trading approval af its securities with the Main Board of NSE bearing Svmbol AKSHAR we f. May 23,2022, The ISIN of the Company is INE2F36Z01023 For details see "CGeneral Information'on page 52 afthe Letter of Offer,

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

*Assuming full subscription

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUE OF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FAGE VALUE OF % 1/- ("RIGHTS EQUITY SHARES") EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR ("ISSUE PRICE™) FOR AN AMOUNT AGGREGATING UP TO ¥ 4,874.81
LAKHS DN A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS (“THE ISSUE") AS ON THE RECORD
DATE, FRIDAY, AUGUST 23, 2024 . THEISSUEPRICE|S 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE" BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE OPENS ON
MONDAY, SEPTEMBER 9, 2024

ISSUE PROGRAMME

LAST DATE OF ON-MARKET RENUNCIATIONS*

TUESDAY, SEPTEMBER 24, 2024

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

Mote: Assuming fulsubscription. Subject to fimalsation of the Basis of Allotment,

“Eligibla Equity Shareholdars are requestad to ensure that renunciation through off-market transier is completed in such a manner that the Rights Entitlernents ane credited to the demat accouwnt of thi Rencuncees on or prior tothe issue Closing Date
**Dur Board ora duly authorzed comanittes theseo! will have the right fo exdend tha Issue Pariod as it may datesmine from time to tme, provided that this 1ssue will not remain open in excess of 30 (thirty) days fromthe Issug Opening Date. Further, no withdrawal of Application shall be parmitted by any Applicant after the Issue Closing Date

Simple, Safe, Smart way of

ASBA*

FACILITIES FOR APPLICATION 1N THIS 1SSUE

In accordance with Regulation 76 of the SEBNICER Reodations, the SEBI Riphts fssue Circulars and the A5BA Circulars, all
Invesiors desiting 1o maka an Appkcatian i this 15508 are mandatoriby required 1 wse sther the ASEA procass. Invesions
should carefully read the provisions applicable o such Applications before making their Apgication through ASBA. For
detads, see "Terms of e [sswe - Procedure for Apphcation frough ihe ASEA Process® on page no. 284 of the Leiter of Offer,
respectvaly

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncaes, to make Applications in this
Issue basis the Rights Entidlement credited in thelr respective demat accodnts or demat SUSpense escrow account, 3s
apicabls, For further detals on ihe Riohis Enttlements and demal suspense escron account, see ‘Cradll of Rights
Entilfements in dermal accobnts of Eligible Sharehalders' on page 281 of this Latler of Offar,

Fiease note that one single Application Form shall be used by investors fo make Applcations for-al Rights Entidlements
avasable m a parisular demal account or entire respective portion of the Rights Entillements = 85 demal suspenss esci
accountim casa of residant Eligible Eguity Shareholdars holding shares in physical form, a5 applicebie, a5 on Record Date and
apalying in thislssue. as applicable. In case of investors who have provided details of demat account in accaordance with the
SEBI ICDR Regutatons, such Investors will have o appdy for the Rights Equity Shares from the same demat account in which
thay are halding the Rights Entitemants and in case of mulliple damat- accounts, the Investors arg requined 10 sebait a
saparate Application Form for each demat account

APPLICATION THROUGH ASBA FACILITY

Invesiors desiring bo make an AppEcation in this Issue through ASBA process, may submit the Application Form in physical
mede i the Designated Branches of the 0SB or anling/electronic Application through the websits of the 3C5Bs (if made
avadable by such SCEB) for autharizing such SCSH io block Application Money payable an the &ppkeatiaon inihelr respective
ASBA Accounts. Appfcation threugh ASEA facility in electromc made will only be avaitable with sech SC58s who provide
such facility

Invasiors shauld ensune that ey have correclly submeted the Appecation Form o fiave offerwise provided an sulhonzaton
to the SUSH, via the sacirome mods; for bocking fundsin the A58A Accaunt equivalent o the Application Maney mantioned
in the Application Form, as the case miay be, a1 the time of submession of the Application,

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

In accordance Wwith Regulation 774 of the: SEBI (ICDR) Requlations read with the SEB| - Rights Issue Circular, the credit of
Rights Entdlements and Allotment of Bights Equity-Shares shafl be made indematerialized form only.

APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Pleaze note that in accordance with Regulation 7TA of the SEBI (ICDR} Reguiations read with the SEBI Rights lssue
Circulars, the credit of Righls Entitlements and Allotment of Rights Equily Shares shall be made in dematerialized form
only. Accondingly, Eligible Equily Shareholders holding Equity Shares in physical form as on Record Dale and desirous of
subscribing o Rights Equity Shares in this Issue are advized o furnish the details of their demat account to the Registrar
or our GCompany at least 2 (Two) Working Days prior to the Izsue Closing Date, 1o enable the credil of Iheir Righls
Entitfements intheir respective demat accounts at least one day before the Issue Cloging Dale,

Prior to the lszue Dpening Date, ihe Rights Enfitlemenis of those resident Eligible Equity Shareholders, among ofhers,
who hold Equity Shares in physical form, and whose demat account delails are nol available with our Company or the
Registrar, shall be credited in a demal suspense escrow account opened by our Company. In the event, the relevant
details of the demat accounts of such Eligible Equity Shareholders are nof received during the Issue Period, then their
Rights Entitlements kept In the suspense escrow demat account shali kapse.

SELF-CERTIFIED SYNDICATE BANKS

Pleaze note that subject to SCEBs complying with ihe requirements of SEBI Clrcular CIR/CFD/DILA3/2012 dated
Soplember 25. 2012, within tha perieds stipulated therein, ASBA Applications may be submitled at the Designated
Branches olthe 50385,

Further, intarms of the SEBI Giroular CIR/CFD/DIL 201 3 dated January 2, 2003, it s clarified that formaking Applications by
SLEBs on their own account using ASBA facilly, each such SCSE should have a separate accownd inils own name with amy
other. 3EB registersd 3G5B(5). Such accaunt shall be vsed sodaly for the perposs of making an AppScatian in this 155 and
clear demarcated funds should be available in such account for such an Spplcation,

RSBA: For the list of Banks which have besn notified by SEBI 1o acl as SC5Bs for the ASBA process, please refer 10
Dt sz e sehi o in's eiiwebotin Dthesdction, do YdoRecogmisedFpi=yasdinimid=34. - For detsils on Designaied
Branches of 5056s collecting the Application Farm, please refer the above-mentioned link.

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASEA PROCESS CAM BE ALLOTTED OMLY IN DEMATERIALIZED FORM AND TD THE SAME DEFOSITORY ACCOUNT
IN'WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE.

AFPLICATION DN PLAIN PAFER

An Eligible Equity Sharehodder in Indiz who is eligible fo apply undar the ASBA process may maks an-Application o subscribe
Lo this dssi on plain paper in case of non-receipl of Application Form a5 datalled abowe. An Eligible Egquity Shareholder is
required o submit tha plain paper Application to the Designated Branch of the SCSB to authorising such SC38 to block
Application Money in the said bank sccount maintainad with the same SC5E, AppScatians an plain paper will not be accepied
from any address autside Incia.

Flaase note that the Eligible Sharahaldars who are making the AppScation en plain paper shall ned be antidled to renounce fheir
Rights Entitlements and should not utifize the Application Form for any perpose including renunciation even if it is received
subsequenthy.

The application on plain papes, duly signed by the Eligis Equity Shareholder inchuding joant holders, in the same arder and 35
per specimen recarded with kis bank, must reach the office of the Designated Branch of the SC38 before the 1ssue Glosing
Date and shoukd contain the feSowing particulars:

{1} Name of our Company, beaing RESHAR SFINTEX LINITED; (i) Name and address of the Eligités Equity Sharehalder
including joént holdess (inthe same order and as par specimen reconded with our Company or the Deposdory); (8} Registared
Falia Moy DF and Client 1D Noc; {iv) Numder of Equity Shares held as on Hecord Date; (v) Allatmant option — only
dermatesialized larm: (W) Nunber of Right Sharas entitled 1a; (viij Tatal number of Right Shares appéod for; (i) Nembes of
additional Right Shares apglied far, i any: {ix) Total number of Right Shares applied for; (x) Total amount paid at the rate of 2
1/-Tor Right Shanes issweed in one Rights Entittement; () Details of the ASBA Account such as the account number, name,
address and branch of the refevant SCSB; (xil) Incaze of non-resident ESgile Shareholders making an apphcation with an
Indian address, details of the NBEFECRRMNRD Account such as ihe account number, name, address, branch of the 5658 with

Application - Make use of it!!!

Applications on behalf of the Cepdral or State Government, the residents of S&kim and the officials appainted by the courts,
PAN af the Eligible Equity Shaseholder and for each Eligible Equity Shareholoer In case of [oint names, irrespective of the total
walug of the Right Shares apphied for pursiand to this 1ssoee; (xiv) Authorization 1o the Designated Beanch of the 058 Lo back
&n amount equivalent tothe Application Maney inthe AZBA Accaunt (xv) Signature of the Elgible Equity Shareholdear (incase
of joint holdess, to appearin the same saguence and peder as they appearin the regords of the SC3BY; and (i) In addition, all
such Ellgible Shareholders are deamed o have accepied the following “F We undarstand that neither the Righls Enditlerment
nor the Equity Shares have baen, or will be, registerad under the United Slates Securities Act of 1333, a5 amendad (the "5
secunties Act") oramy Linited Gtates sfate securities laws, and may not be offersd, sold, resald or otherwise transierrad within
the Linked States or to the territories or possessions thereod (the “United States”) except ina fransacton exempd from, ornot
stftject 1o, the registiation requirements of the US Securities &ct 1 we understand the offaring o which this application relales
i5 nat, and tnder no cRcumstanceas is io beconsirued a5, an offering of any Equity Shares or Righis Enfiflernent or sale inthe
United Siates, or 25 a solicitation therein of an offer to bay any of the said Equity Shares or Rights Enfitement in the Linited
states. Accardingly, I/ wa understand that this application should not be forwarded to or transmitted inor torthe United States
alany time, ' we undarstand that nane of the Cormpany, the Ragisirar, or any olber parson acting on behalf of the Company wil
arcept subscriptions from any person, or the agent of any parsan, who &ppears 1o be, or who we, the Regisiras, or any odher
person acting on beha of the Company has reason 1o believe is in the United States, or if such person is owiside india and the
Lnited States, Siech parsan i moda corporaie shareholder, or is inetigiblete participate in the [ssue undar the securitis Rwsof
Hheir jurisdiction. |7 We will not offer, sell or otherwise Fansier any of 1he Equily Shares which may be acquired by us in any
jurigdiction orunder 2ny circumstances in which suchoffer orsaia is not authanzed ar to any person fowhom itis uniawhul to
make such offer, salg or invitation except under circumsiances that will resuf in compliance with any applicable laws or
regqulations. We satisty, and each account far which we arg actng satisties, all sefasly standards lor invasions =
imvestments of tha iype subscrbad for herainimposed by the jurisdiction of ow residence

[ We will not offer, sell or athersise transter any of the Equity Shares which may be acquilred by us in any jurisdicton orunder
any circumstances in which such olfer or sale i not auihorizad of 10 any person be whom IS unlwiul o make such offer, sale
arinvitation gxcept under circumstances that will result in compiancs with ary applicable s or regulations. We sakisfy, and
edach accountfor which we ars acting satisfies, all suitahifity stendards for investors ininvasiments of the type subscribed for
hereinimposed by the jurisdicton of gur residence

I We understand and agree that the Rights Ertitiernent ard Equity Shares may not be reofferad, resold, pledgad or odheranse
transiesrad exceptinan offshore transaction in compliance with Regulation 3 under the LS Securities Act (eresmafter refarred
to as ‘Regulation 5', or otherwise pursuant 1o an exempbion from, or in & transaction not subject to, the mepEstraton
requiremeans of tha LS Sacoaties Ac

I (i):amyare, and the persan, if any, for whose account ['we amyare acquining such Rights Entiflement, and’or the Equity
shares, [s/are oifsite the United Sfates and (i) isfare acquiring the Bights Enfitiemant and/or the Equity Shares inan offshore
transaction mesting the requirements of Hagutaton 5

| We acknowledpe that the Company their affiliates and others will rely upon the truth and accuracy of the foregoing
regrasantations and agreements.”

I/ We aclknowledqge that Tur Company and the Registrar shall not be responsible if the Applications are not upboaded by SCSE
orfuncs are niot bkeckad in the Investors' BSEA Accounts on or before the isswe Clozing Date.”

Please nate that, if the shareholders makes an application using the application form as well as plain paper or multiple
plain paper Applications. such Applications shall be treated as multiple applications and are fiable to be rejected,
WOTICE TO INVESTORS

The distribofion of the Letter of Cfier, the Abrigged Lettar of Offer, Application Form and Rights Ertitlerment Letter and the issue
of Rights Entitsermant and Rights Equity Shares to persons in cerfain jurisdictions outside India may be restricted by kegal

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

requirements prevasing in thoss jurisdictions. Persons inta whose possession the Lettar of Ofer the Abridged Letter of Offer,
Rights Entiflement Letter or CAFs may come are reguirad to inform themselves about and observe such resfrictions

Qur Garmpany is making this issue on a rghts basis Eo the Eliobéa Equity Shargholdars and will alectronically dispatch through
email and physical dispatch throagh spesd postcoumar the Letter of Offer / Abrdged Lefter of Orffer and Applcation Form and
Rights Entitiernent Letter only ta Eligible Equity Shareholders who have @ regisiered address in India or who hase provided an
Indlzn address b our Company

In casa such Eligible Equity Shareholdars have provided their valid e-mail address. the Abndged Letter of Offer, the Application
Farm, the Rights Entitlernent Lefter and oiher [ssue material will be sent only to their vaid e-mail address and in case such
Eligible Equity Shareholders have nat provided thelr e-rmail address, than the Abridged Lettar of Offer, the-Apphcation Form
{GAFS), the Rights Entitierment Lalies and olher 1s5ue matesal will be dispatchad, o0 a reasonabds afort Basis, 1o tha Indian
atdresses provided by them

Furthes, the Latter of Offarwill be providad, through emad and spead post’courdarn, by the Registraron behalf of our Gompary to
the Eligitia Equity Shareholders who have pravided their Indian addresses to our Company of whio are located in junsdictions
where the oifer and sale of the Rights Equity Shares is permitted under laws of such jrisgictions andin each case who makea
request in this regard. Investors can alsa access, Letiar of Offer, the Abnidged Letter of Ofier and the Application Formr from the
weksites of the Reglstran, our Company, SEBI, and the Slack Exchanges

NOTICE TO OVERSEAS SHAREHOLDERS

The Rights Entilement and the Right Shares of our Company have not been and will not be registerd undes tha Securitias A28,
ar any LL5, stale sacunfies laws and may nof be offered, sold, resold, or otherwise transteérred within the Linitad Sates of
America of the iermifories of possessions thereaf, except in a transaction exempt from ihe registration reguerements of the
Secunifies Aot The righis referred 1a'in the Letter of Offer arg belng offered In India, but not i the United States. The offering to
which the Latter of Dfes relales is nol, and wnder no circumstances is bobe construed a5, an offenng of any Equity Shares or
rights for sale in tha United Sfales or as a solicitation therain of an offer to buy any of the said Equity Shares or rights.
Accordingly, the issue Materials shauld not be forwarded fo or transmitted in or into the United States at any ime.

flesthir o Comgany nar any person acting on bahall of sur Company will accapt subscrptions or renunceaton fram any
person, or the-agent of amy persom, whao appsars bo b2, or who our Company or any parson gcfing on behall of our Company
has reason to beSave i in the United Sates when the buy order is- made. Envelopes containing an Application Form and Righis
Ertitlement Letier should not be posimiarked in tha Uindted States or otherwise dispatched from the United States orany other
jurisdicton whesa it would beillegal to make an offer and all persons subscrbing faor the Equity Sharas and wishing to ko
such Equity Shares in registered form must provide an address far registration of the Equity Shares in india, Our Company is
making the Right Shares to Eligible Sharehalders of our Comgany on the Record Date and issee materials will be dispatched
anly [ Equity Shargholders who have 3n Indian address. Any person wha acquires rights and tha Right Shares will be daemed
b have declared, rapresentad, warranted, and agreed, thatl (i} Itisnolb and that al the lima of subscabing for the Right Sharas
or the Rights Entilements, # will not be, m the United States whan ihe buy order is mada (i) It does not have a registared
atdress (and is not otherwise bocated) i the United States, and (iil} it is authorized to acquire the rights and the Equity Shares
I complance with all applicable laws and regulations, (V) Our Company belgves that Apalication Feem i3 Incomplete, o
atceplance of such Application Form may inlfrings applicable legal or regulaiory requirements; and [v) Duer Company shalinot
be bownd fo allof or issue any Rights Shares or Rights Entidlement in respact of any such Application Form

Our Company reseres the night to treal 35 invalid any Applecation Farm which: ) Appears 1o our Gompany of 15 agents to
have been executed in or dispatchad from the United States; (i) Where & registered Indian address is not provided; or (i)
Where: owr Company believes that Application Form is incompetz, or accepiance of such Application Foem may infringe
appiicabde lega or regulatory requirgmnts; and our Gompany shall not be bownd to alie! or issue any Equity Shares or Rights
Entalernent in raspectad any such Application Form

Rights Enfitlements may not be transterred or sold to any person in the United States,

LAST DATE FOR APPLICATION:

The kast date for submission of the duly flfsd in the Application Form o a plain paper Application is Monday, September 30,
2024 Issue Closng Date. The Board of Directors may extend the sald date for such pesod as it may determine fram time to
birmte, subject b the lssua Pariod not exceading 30 days frorm the 55w Opening Date (inclusive of the kssue Opening Data)
[¥the Application Form ks not submitted with an SCSE, uploaded with the Siock Exchanges and the Application Money s not
blocked with the SCSB, on or batore the Issue Closing Dateor such date as may be extended by the Board of Directors, the
inyitation fo olftes contaimed in 1he Lettar of Offar shall b= deamad 10 hawve bean decEiadand the Board of Diraciors shall be al
liberty ta dispose of the Rights Eguity Shares hereby offared, as provided ungar the section, 'Basis of Alfofment’ on page 307
of tha Letier of Offer.

Praase note that on the Esue Closing Date, (] Applications through ASBA procass will be uploaded until 500 pm, (ndiaa
candard Time) orsuch extended time as permitted by the Stock Exchanges.

Plaase ansure that the Applicatlon Form and necessary gatailz-are filied in, In place of Application number, yvestors can
menton the referenca number of the e-mail received from Ragistrar informing about their Rights Enfitlamant or kast eight digits
of the demat account. ARernatively, SCSB35 may mention theirintermal refersnce numiberin place of application number,
FROCEDURE FOR RENUNCIATION:

The Eligible Equty Shareholders may rencunce the Rights Entitlements. credéted to their respective demat accounts, sithern
ful or in part {a) by using the secondary market piatform of the Siock Exchanges; or () through an off -market transfer, doring
the Beaunciation Period. Such renunciation shall resulf in renoungement of Ihe Rights Equity Shares. The Investons shookd
have the demat Rights Enfitiernents cradded®ying in hisher awn demat account prior o the renunciation, The trades through
On-Markst Benwenciation and Off-Market Benunciztion will be’ setiled by ransferring the Rights: Entillements through the
depasitary mechanism,

In accordance with the SESI (DR Master Circular, the resident E&gible Equsty Shareholkdars, who hold Eguity Sharas in
phiysical form as on Recard Date shall be required o provide iheir demat account detzés fo our Company or the Registrar to
Ehe Issuie for creditof BEs not katar than two-working days prior to isses closing date, such that credit of REs in thelr demat
Atcoun takes placa al least ona day before isses closing date, thereby enabling them 1o ranounce 1hair Rights Entillements
thraugh Of-Market Renumciation,

Invesiors may be sebiet to adverse foredgn, state or loeal tay or [Bgal conSequences-as 3 result of trading In the Rights
Entiflements. Investars who intend 1o irade in the Rights Enfitternants shoukd consul] their tax advisor of stock broker
regarding any cost. appEcable taxes, charges and expensas (incleding brokerage) that may be [evied for trading in Rights
Entitlements.

OUR COMPANY ACCEPT NO RESPONSIBILITY TD BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING ERDKERAGE), AND SUCH COSTS WILL BE INCURRED SOLELY BY THE INVESTORS.

PLEASE WOTE THAT THE RIGHTS ENTITLEMEMNTS WHICH ARE MEITHER RENOUNCED MOR SUBSCRIBED BY THE
INVESTORS ON DR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE.

On-Market Renunciation

The Efigéble Equity Shareholders may rengunce the Rights Entilements, credited o their respective demat accounts by
trading'zeffing them on the secondary marked platform of the Siock Exchanges thraugh a registered siock beoker in the same
manner as e existing Equily Shares of our Company

In thiz regard, in tarms of provisions of the SEBIICDR) Regulations, the SEBNGDR Master Cirgular and the SEB Rights |ssue
Circulars, the Rights Enfitlements credied to the respactive demat accaunts of the Egible Shareholders shall be admitted for
trading on ihe Stock Exchanges under the 1558 subject to requisis approvals. Prior te the ssue Opening Date, our Gompany
will abtam iha aporaval feam the Siack Exchanges for trading of Rights Enfitiemant. Noe assurancs can ba givan regarding the
attive or sustzined On-Market Renunciation ar the price at which the Rights Entitlernents will trade. The detzils for frading
Rights Entatleiments will be &5 specified by the Stock Exchanges fromtime to time.

The Righis Enlitlerments are bradable in dematarizdoad arm anly, The mamket lat fartrading of Righls Entitlemeants is ane Hights
Entitlernents

The On-Market Benunciation shall take place only during the Renunclation Perkod for On-Market Renunciation, [.4., from
saptembear 3, 2024 to Saptember 24, 2024 (both days inchusive],

The mwesiors holding the Rights Entillements who desire fo sell their Rights Enfitiements will have to.do so through their
registered stock brokers by quoting dhe 851N INE2SE220017 (for Righis Entitlerment] that shall be alotted for the- Rights
Ertalernent and mdicating the details of the Righis Entitemants they intend 1o sall, The lnvesiors can place order for sale of
Rights Entdlesnents andy 1o the extant of Righls EntElements availabda m heir demat accoun!

The On-Market Renunciation shall take. place efecironically on secondary market platform of Siock Exchanges under
allomatéc arder matching mechanism-and on 'T+1 roling setflement bases, where T refers fo the date of trading. The
transactions will e sailed ontrada-for-irads basis. Leon exacution ol the erdes, the siock brakés will 155083 cantract note o
accordance with the raguiraments of ihe Stock Exchanges and the SEBI

Dit-Market Henunciation

The Investons may renounda e Reghts Etitamants, coadited fo thalr raspactive damal accounts by wity Of an afl-rmarkel
transderthrough & depository participant. The Rights Entitlemenis can be transferrad in dematerialized formonly.

Eligible Shareholtars are reqguesied to ensure that renunciation throwgh off -market transfer is completed in 2uch & manner
Ehat the Rights Entitlements ana cradited 1o 1he demal accaunt of the Renourcess on ar pieos o the issue Closing Date,

The Shareholders holding the Rights Entidlements who desire fo-transfer their Rights Entitlements will have ta do so through
their depository participant by issuing a delivery instruction sBp quoting the 151N INE256220017 {for Rightz Entidlement) that
shall be allotied for the Rights Entitlement, the details of the buyer and the detalls of the Rights Entitements they intend to
transdes, The buyar of the Rights Edtitlements (unless already having givan a standng receipt instruchan) has W ssae a
receipt instruction slip to their depository participant. The Investors can fransfer Rights Entillements only fo he extent of
Rlghts Entdlements avallable intheir demat account.

The instructions for transfer of Rights Entitarmants can be isswed during the working hours of the depasitory participants

The detziled rules far transier of Rights Entittemends through off-market transfershall be &3 specified by the NSDL and COSL
frontfime ta ime.

ALLOTMENT OMLY IN DEMATERIALISED FORM:

The Allotment of Eguity Shares purstant o the lssue -will ondy be made in dematenalized form, In accordance with the SEBI
Circutar SEBYHO/CFDAMLZ/CIR/PR202001 3 dated January 22, 2020, the credit of Rights Entiflement and Alatment of Equity
Shares: shall be made i demateriaiised form only, Further, The Riohis Ertitaments: of those reskfent Eligible Egquity

charehalders, among ofhers, wha hold Equity Sharas in physical form, and whose demat account details s not avaable
with our Company or the Registrar, shall be credited in.a demat suspense escron account opened by our Gampany, The
Eligible Equity Sharehoiders holding Equity Shares inphysical formas on Becord Date and desirows of subscribing o Righis
Shares inthis lssua are advised to furnish tha detalls of thair demat account to the Ragistrar or our Gampany at kast 2 (Twa)
Working Days prior 10 the Issue Closing Dite, fo enabia the credit of thedr Righis Enfitemeants in their respective demat
accounds atleast one day before the kssue Closing Date.

The Rights Entdlements of those resident Eligible Equily Sharefwdders, amang oihers, who hold Equity Shares in physical
form, and whose demak account defa®s.are not available with our Company or the Registrar, shall be credited in 3 demat
SUspEnss ascrow account opened by our Company. For further details, see "Terms of ihe [ssue = Procedue for application by
elhigihta eguity. shareholdars holdng equidy shares in physical form” and *Terms of tha ssue - Agtment Advice or Befund’
Unblecking of ASBA Accounts™ on pages 278 and Z08 of tha Latier of Dfer, respaciivaly,

DISPATCH OF THE ABRIDGED LETTER DF OFFER (ALDF) AND AFPLICATION: The dispatch of the ALOF and tha application
form was comgpleted on ar before Seplember 2, 2024 by ihe Registrarto the [s5ug.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES OMLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE 1SSUED PURSWANT TO THE ISSUE: The existing Equity
shares are listed and raded on BSE (Symbed: AKSHARY and NEE (Symbol AKSHARY under-the 15IM; INE256F01025. The
Rights Equity Sharas shall be credited 0 a temparary 1SN, which will be frozen urtil the recaipt of thie final listing' trading
approvals from the Stock Exchanges. Upon receipt of such listing and trading approvals, the Rights Equity Shares shall be
detited from-such temporary 15BN and credsted o the new 1SIN for the Rights Equily Skarés and thareaftar be avadahle for
Frading amd the tarmporary F5IN shall be parmanently deactivaledin the dapository system of COSL and NSDL

DISCLAIMER CLAUSE OF SEBI: Tha Letter af Qffer has not bieen fled with SEBI in terms of SEBI (ICDH) Regulations as the
size of issue is up to 4,674 81Lakhs. The present Issue being of less than Rs. 5000.00 Lakhs, the Issuer shall prepare the
Lefter of Offer in accordance with reguirement as specified in the regulation and file the same with the SEBI for information and
dissemination on the SEBIs website,

DISCLAIMER CLAUSE OF BSE:

115 b be distincly undeestaod that the permission givan by BSE (“Destgnated Stock Exchange™) should nat, in anyway, be
deamad of construed that the Letter of Offer kas bean chared or approved by BSE. nor does il cerlify the correctness or
completensss of any of the conterts of the Letier of Offer. The Investars are advised 1o referto the full texd of the Disclaimer
provided in "0ther Begulatory and Statutary Disclosures - Disclaimer Clagse of BSE® on page 272 of the Lester of Odfer.
DISCLAIMER CLAUSE OF MSE:

115 10 b distinctly understood that the permission given by NSE should not, in anyéay, ba deemed or construed that the
Letar o Offer feas bean cleared or approved by N5E; mor doas it certify tha carreciness or completenass of any of the contents
of ihe Letter of Oifer. The Investors are advised to refer fo the full taxt of the Disclaimer provided in “(dher Regulatory and
Statutory Disclosures - Disclaimer Clause of NSE" on page 273 of the Letter of Offer.

BAKKER TO THE ISBUE: KOTAK MAHINDRA BANK LIMITED

MORITORING AGENCY: Mot Applicable

FORRISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEEI ICDR Regulations and the ASBA
Clrewtar, aur Company will send/dispatch thraegh emall of registered post or Registerad Posticourier, the Latier of Orffes)
Abridged Letter of (Her, the Enfillement Letier, Application Farm and other issue matenial o the emall addrasses or repistared
atkdress of all the ESgible Equity Sharehcldars who have provided their indian addresses o ouwr Company and wio are locaied
in jurisdictions where the offer and sale of the Bights Entillement o Right Shares ks permitied ender laws of such jerisdictions
and does nat result n and may not be constrsad a5, a public offering in such [urisdictons, The Leter of Offer will ba provicad,
only through emad, by the Registrar on behatt of our Company to the Eligible Equily Shareholders who have provided ther
Indizn addresses ta our Company and wha makes a reguest in this regard. In accordance with ihe above, the dispatch of the
abridged letter of offer, the Righis Entitternent Letier along with the Application form has been compéeted In electranic form
theaugh armail on August 20, 2024 and by Registerad Post on Septambar 2, 2024, Furlhes, by Registared Past on Seplember
04, 2024 to those shareholders whose email bounced. The shareholders may obiain dupScate copies of the application form
in casa they da not receive the application form within a reasonable tim= aftar opaning of the rights issue from the office of the
Registrar,

Further, the Lettar of Offer will be sent’ dispatched, by the Registrar o the issue on bahalf of eor Company tothe Eligible Eguity
Sharehalders who have provided Indian addréss and who have mada a request in this ragard. In case such Eligible Bouity
oharehalders have provided their valid 2-mef address, the Letter of Ofier will be sent onky ta their walid e-mail address and in
case such Elgible Equity Shaneholders have not provided thes e-miail address, then the Letier of Offerwill be dispatched, ona
reaspnable effort basis, 1o the Indian addresses provided by tham o who are focated in jurisdictions whena the offar and sale
af the Reght Shares is permiftad undar ws ol such urisdections and in each case whi makea reguasts his regard,

Eligible Shareholders can oblzin the datails of thair respactive Rights Enfitlemants from the wabsite of the Registrar o the
Issue's website 3t www, bigshareonline.com_by entaring their DP-ID and Chent-1D or Folio Number (incase of Eligibés Equity
Shareholders holding Equity Shares in physical form), and PAN. The fink for the same shall alse be avallable on the websits of
Qur Coirpany wWillundestake alladegate staps o reach out ty tha Elgible Equity Sharahobdars whda have provided thess indian
atidrass through means as may b considered feasiba by our Company will nat ba liabe for considanng or choosiang ar not
considering or choosing any specific means to reach outio the Eligible Equity Sharchalders.

Investors can access the Letter of Offer; the Abridged Letier of Offer, and the Application Form (provided that the Eligibde Equity
Sharefolder i eligitde fo subscribe for the Right Shares under applicable securitias [aws) on the websites of; {1} our Gompary
MSE's website al wewnw nseinds,gom

For accessing frequenly asked questions (FAds) and onlinefalectronic dedicaled myastor heipdesk for guidance on 1he
Appication process and resofution of difiicufies faced by the Inwestors please refer fink at woaw, bigsharesnline, com

For Updation of Indéan address/s-maé address! phone/maodile nember in the records maintained by the Registrar or our
Company Mease send an emall 1o investor@bigsharaonling.com, For Updation of demat account detalls by Eligible Eguity
Sharehalders holding shares in physical form plaase sand an e-mail 1o investore bigsharaonling. com,

For submission of seif-aitesied PAM, clierd master sheest and demat-account defaés by non-resident Eligible: Eguity

The Letter of Ofler is available on Owr Company's website al wwwaksharspinlexin; the Registrar &t
www. oigshareanling. com; and the Siock Exchanges at wwwi bssindia_com and www.nseindia.com.

REGISTRAR TO THE ISSUE

Bigzhare Services Private Limited

Address: Dffice Mo. 56-2, Gth floor, Finnacle Busimess Park next io Ahura Cendre,
heahakall Caves Road, Andharl (East), Mumbai, Maharashira-400093

CIN: U95999MHT994F TCOT 6534

Telephone: +91 22 6263 B200v22,

Email: nghisissueimbigshareonling.com,

Websile: ww bigsharsonling com

Imvestor grievance e-mail: investoribigshareonling. com

Contact Person: Suraj G,

SEBI registration no.: INROOGDOO1 385

THE COMPANY

AKSHAR SPINTEX LIMITED

CIN: L17291 GJ2013PLCOTSGTT

Registered Difice: Ravenue Survey No 10272 Paiki, Plot No. - 2 Village: Haripar,
Ranuga Road. Tall Katavad Jammagar — 381013, Guiaral, India

Contac! Person: Mr Amit Vallabhihai Gadhiya, Managing Direcior

Contac No: +91-7574867015

Emall-ID: ca@aksharspintes in

Website: www.aksharspintax.in

A

SESHAR SFINTEX LIMITED

Invesines may corfact the Registear or !'ﬂ-ll'lilﬂlf'{l Director of the Company for any pre ssue or post isue relted mather. AN grisvances
relating the ASEA process may be sdoressed 10105 Beqistrarn witha copy tothe 50585 in Cage of ASES process), gring Tull Gaaits such
as narme, addness of o Applicant cantacl numbeés), - mail address of the sehe fiest bolder, (660 numbar o demat sccous] number,
raumber af Rights Equity Shares applisd foe. amound Blacked {in cass of ASBA process). ASBA Account numbar, and tha Dasigrated
Branch of the 50505 whers the Applicasian Farmior the plain paper applications 25 the-case may ba, was submitiad by the Investars along
with & pholocopy ofshe acknowbedgement sip (in case of ASEA procass)

For AKSHAR SPINTEX LIMITED

On behall of the Board of Directors

5d/-

Mr. Amit Valtabhbhal Gadhiva

Place: Jamnagar Managing Director
Date: Seplember 6, 2024 (DIN: O6EO4GT1)

Dezclaimer: Dur Gomparey 5 propasing, subject ecelptof requisite approvals, mesket conditons and other corskderations, e issue Eguity
Slsaes on A rights basis and has Hed a Lefier of Ofer daled Augusd 17, 20220wiEh the Slock Exchanges and is subsmitiod b Secuites and
Exmchango Board of kndia for imlormation and disseminaban. The Letter of Offer is dvailalie on the wobsite of SEBI al whan se b goin |
Slack Exchanges whern the Eguity Sharas arn listsd ia. BSE ab www bsaindia com. NSE ab wwew.rssindia com Our Company al
weaca aksharspintso 0 and the Regsiratathe [ssos at weew bigsharecalng, cam. Investors should nale that investment in aguity sharns
Inabves 2 hegh degres of sk and ars requested 1o refer the Letter of Oiffer inciuding the secton “Risk Faclors” beginning & page &6 of the
Letter of Ofer. This announcement has been prepared for pubdcation in ndia and may mof be released in e United Stakes. This
armouncerment doss rol constibute an efer ol Rights Equily Shaees Tar sale inany jurisdichon, Inchuding Be United States; ard any Righls
Equity Shanes describied in fis announcament may mal be ollead or 2akd in e Uaited States abseni egistiation under e US Securilies
Actol 1833, as amended, oo an eoamplion from ségistralion. Thero sl be no pubc eflering of Raghls Equily Shares inthe Urited Bales

financialexp.epapr.in
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This is only an advertisement for infarmation purpose and not an offer document announcement. Not for publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter
of offer dated Augusl 17, 2024 (the "Letter of Ofer® or "LOF*) filed with the stock exchange, namely BSE Limited {”ESE": National Stock Exchange of India Limited{"NSE", and together with BSE, the “Stock Exchanges™) and the Securities and the Exchange Board of India (“SEBI”) for information and dissemination
on the SEBI's website pursuant lo proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations”).

AKSHAR SPINTEX LIMITED

Registered Office: Revenue Survey No.102/2 Paiki, Plot No.

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO75677

- 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar — 361013, Guijarat, India

Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-ID: cs@aksharspintex.in | Website: www.aksharspintex.in

Chirc CHIPANY WAS OF iginally incorporated as private limited Company under the L 'u.'ri'l."r..r.'.'.fr.*a {ct, 1956 as “Akshar Spintex Privaie Limited " vide certificate of incorpoeration dated fm:* 1Y,
Limited Company pursuant to special resolution passed by the members in Extraordinary General Meeting held on December 26,2017 and the name of our Company was chanped to
Compeanies, Ahmedabad, Gujarat, The company got lisie o on SME Platform of BSE .|’..lm.'.f( sl o May [,

2t 3 isswed by Registrar of Companies. Gujarat. Subsequently, owr Company was converted into a Public
‘Akshar Spintex Limited ™,
20018, bearing Scrip Code 341303 and Scrip Name AKSHAR, Subseguenily, the Company migraied (s securities to the Main Board of the BSE with Scrip Code 341303 on May 20,2022 and also

vide a fresh Certificate of Incorporvation dated January (15, 2018, issued by Registrar of

received listing and trading approval of (s securities with the Main Board of NSE bearing Symbol AKSHAR woe, . May 23,2022, The ISIN of the Company is INE236Z01023, For detatls see "General Information 'on page 52 of the Leiter of Offer,

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

*Assuming full subscription

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUE OF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1/- ("RIGHTS EQUITY SHARES™) EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTO % 4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS (“THE ISSUE") AS ON THE RECORD
DATE, FRIDAY, AUGUST 23, 2024 . THE ISSUE PRICE IS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED "TERMS OF THE ISSUE" BEGINMNING ON PAGE 278 OF THE LETTER OF OFFER.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF ON-MARKET RENUNCIATIONS*

TUESDAY, SEPTEMBER 24, 2024

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

MONDAY, SEPTEMBER 9, 2024 |

Note: Assuming full subscription, Subject to finalisation of the Basis of Allotmant.

*Eligible Equity Shareholders are requestad to ensure thal renunciation through off-market transter is-completed in such a manner that the Rights Entitlements are cradied o the dermat account of the Renouncees on or prior to the 1ssue Closing Date.
**Qur Board or a duly authorized committea thereof will have tha right to exdend tha Issue Period as it may determine from time o time, provided that this issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date, Further, nowithdrawal of Application shall be permittad by any Applicant after the Issue Closing Date,

Simple, Safe, Smart way of

ASBA*

FACILITIES FOR APPLICATION IN THIS 1SSUE

In accordance with Regulation 76 of the SEBICDR Regulafions, the SEB1 Rights Issus Girculars and the A5BA Circulars, all
Investors desisng to maka an Application in this |s5ue are mandatorily required to use either the ASBA process. Investors
should carefully read the provisions applicable to sech Applications before making thelr Applicafion through ASBA, For
details, see “Terms of the Issue - Procedurefor Applicalion through fhe ASBA Process"® on paga no. 284 of the Letter of Oifer,
respachveny

The Application Form can be used by the Eligibbe Equity Shareholders as wall a5 the Renouncees, (o make Appications in s
Isste basis the Rights Entitlernent credited in their respeclive-demat accounis of demat suspense escrow account, as
applicable. For further details on the Rights Enfitiements and demal suspense escrow accounf, see 'Credil of Righls
Entitfements in demal accounts of Eligible Shareholders® on page 261 of this Letter of Offer,

Fieasa note that one single Application Form shall be used by Investors o make Applications for all Rights Entitlements
available in a particukar demat account or entire respectiva portion of the Righfs Entitlements in the demat suspense Bsorow
account in case of ressdent Egible Equity Shareholders holding shares in physical form, a5 appécable, a5 on Record Date and
appdhving 0 this1ssue, a5 appacabla, Incase of Imvesiors who hase provided detsls of damal 2600unt In 2ecordance wih the
SEBIICDR Regutations, such Invesiors will have to appdy forthe Rights Equity Shares from the same demat account in which
they are holding the Rights Enfitlements and in case of mulliple demal accownts, the wvestors are required to submit a
soparate Applicatson Form for each demat account

APPLICATION THROUGH ASBA FACILITY

Investors desiring to make an Application & this Issue through ASBA process, may submét the Application Form in physical
mode to ihe Designated Branches of the SCSB or onling/slectronic Application through the websits of the 3C58s [if made
available by such SC5B) lor authordzing such SC5B to Mock Application Money payable on the Application in their respective
AGBA Accounts. Application theowgh A5BA facility in el=ctronic mode will only be avalable with such SC5Bs who provide
such fagility,

Investors should ensure that they have correclly submitted the Application Form or have otherwise provided an authorization
to the SCSE, via the electronic mode, Tor blocking funds i the ASBA Account eguivalent to the Applcation Monay mantionid
inihe Applicaton Form, as the case may be. at the time of submission of the Application.

CREDITOF RIGHTS ENTITLEMEMNTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

In accordance with Regulation 774 of the SEBI (ICDR) Regulations read with the SEEI - Rights Issee Gircular, the cradit of
Rights Entilerments and Allatment of Rights Equity Shares shall be made in dématarialized form only,

APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please nole that in accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue
Circulars, Ihe credil of Rights Entitlements and Allotment of Righis Equity Shares shall be made in dematerialized form
only. Accardingly, Eligible Equity Shareholders holding Equity Shares in physical form ason Record Date and desirous of
subscribing to Rights Equity Shares in this Issue are advised lo furnish the detalls of thelr demat account to the Reglstrar
or oor GCompany al least 2 (Two) Working Days prior fo the Issue Closing Date, to enable the credit of their Rights
Enfillements in their respective demat accounts ai least one day before the 1zsue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among others,
who hold Equity Shares in physical lorm, and whose demal accouni details are not available with our Company or the
Registrar, zhall be credited in a demal suspense escrow accouni opened by our Company. In the event, the relevant
details of the demat accounts of such Eligible Equity Shareholders are nol received during the Issue Period, then their
Rights Entitlements kept in the suspense escrow demal account shall lapse.

SELF-CERTIFIED SYNDICATE BANKS

Pleaze note that subject io S3C3B: complying with the requirements of SEBI Circutar GIR/CFD/DIL/ 1372012 dated
September 25, 2012, within the periods stipulated therein, ASBA Applications may be submitled at the Designaled
Branches of the SCSBs.

Furthar, intermes of thie SEBI Gircular CIRCFHL 1,200 3 dated January 2, 2013, itk clanfied that for making Applicatons by
=0 aBs on their own account using ASBA facility, each such SC3E should have & separaie account in its own name with amy
other SEBI repistered SCSB{s), Such account shall be used solely for the purpose of making an Applcation in thes ssue and
clear demarcated funds should be avaiiabls insuch acoount for such an Application.

ASBA: For the list of banks which have besn notfied by SEBI fo ach as SCSEs for the ASBA process, pleasa refer to
hltps e, 560 oy indsebiwebyother Othard clion do PdofecognisedFpi=ves&intmid=34. For details on Designatad
Branches of SCSBs cotlecting the Application Farm, piease reder the abova-mentioned link

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASBA PROCESS CAMN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
INWHICH THEEQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT DN THE RECORD DATE.

APPLICATION ONM PLAIN PAPER

An Eligible Equity Shareholder in india who 15 eligitée to apply under the ASBA process may make an Application 1 subscribe
to this lssug on plan paper in case of non-recespt of Application Form-as-detailed above, An EBgible Equity Shareholder is
reguired {0 submit the plain paper Applicaton to the Designated Branch of the SC5E to awihonsing such 3C5E to block
Application Monay inthe said bank account maintained with the same SCSB. Applications on plain paper will nat be acceptad
from any address ouiside India.

Piaasa note that the Eligible Shareholders wha are making the Application on plain paper shall not be entitted fo renounce thair
Rights Entitterments and should not ulilize the Application Form for any purpose including renunciation even if it is recaived
sulbsaquenily

The application on plain paper, duly signed by the Eligibée Equity Sharehaolder incleding joint holders, in the same order and as
per-specimen recordad with his bank, must reach the office of the Desigaated Branch of the SCSE befoss the [ssee Closing
Date and should eontain e lolodw g pariculars

i} Narme of our Gomgany, being 'ARSHAR SPINTEX LIMITED (i) Mame and addreéss of the Eligitde Equity Sharehokder
including joint holders {inthe same order and 23 per specimen recorded with our Company or the Depnsm::-f;,u. [iii] Repgistered
Fole NoyDP and Client 1D Ro,; Jiv) Number of Bguily Shares. held as on Record Dale; (v) Allotrmeml oplion — only
demateralizad form; (vi) Number of Right Shares antitled to; (vi) Total number of Right Shares appled for) (vill) Mumbar of
additional Right Shares applied for, if any; (&) Total number of Right Shares applied for; (x} Total amount paéd af the rate of £
T/- tof Right Sharas issued in one Rights Entdlement; (o) Detaifs of the ASBA Account such as the account numbes, name,
address and branch of the relevant SCSE; (xii) In case of non-resident Eligible Shareholders making an application with-an
Indian addrass, detadls of the NRE'FCNA/WRD Account suchas the account numiber, name, address; branch of the 5038 with
which ihe acoountis mamizingd and 3 copy of the BBl approval obtamed persuant to Rule ¥ of the FEMA Rules. (i} Except for
Applications on behalf of the Central or State Governmant, the residents of Sikkim and the officials appointed By the cowrs,
FAN of the Eligible Eguity Shareholder and for each Eligitle Equity Shareholder in case of joint names, irrespective of the total
walue of the Right Shares appliad for pursuant 1o this Essue; (xiv] Authorization to the Designated Branch of the SCEA to block
an amount egevalent tothe Application Money inthe ASEA Accaunt; (xv) Signature of the Eligibla Equity Sharahaolder {in case
of joint holders, to appear in the same sequence:and arder a3 thay appearin the records of the SCSEB); and {xvi} In addition, all
such Eligible Sharaholders ara deemad 1o hava accepted tha fallowing ' We understand that neither the Rights Entitlerment
northe Equiy-Shases have been, or will be; registered undes the United States Securities Actof 1933, as amended (the LS
sacuribies Act”) orany United States siate secunbes laws, and may not be offerad. sold, rasold or ofherwise translamad within
tha Linited States or to tha terstores of possessions thareol (g “Liniked States”) gecaplin a ransacton axampt Irom, o mel
siibject in, the regisiration reguirements of the US Securities Act. |/ we understand the offering to which this application relates
is nod. and under no circumstancas is to be constroed a5, an offesing of any Equity Shares or Rights Entitfement for sale in the
United States, or as & solicitation therain of an offer fo buwy any of the said Equity Shares or Rights Enditlemant in the United
Siates. Accordingly, I we understand that this application should not be forwarded 1o or transmitied in orta the United Stales
atany time, | we undersiand that nong of the Company, the Ragistear, or any other persan acting on Sehalf of the Comparny will
atcapt subscriptions from any parson, of tha agent of any person, who appears to be, or who we, the Registrar or any othar
persan acting on behalf of the Company has reason to belisyve is inthe United Staies, orif such person is outside India and the
United States, such persan is nota corporate shareholder, or s ineligible to participate in the Issue undar tha sacurities laws of
thalr jurisdiction. I We will nof offer, seli or otherwise transfer any of the Equity Shares which may be acquired by w5 in any
jurisdiction or under any circomstances in which such offer or sale is not asthorized or to any persen o whom it is ankawful o
make such offer, sale or invitation excapt under cirgumslances thatl will resull m comphance wilh any applicable laws or
regulasions. We satisty, and each account for which we are acting satisfies, all suitabiSty standards for investors in
invastments of the type subscnbed for herein imposed by the jurisdiction of our residance.

[We will nod offer, sell or otherwise ransfer any of the Equity Shares which may be acquired by usin any jerisdiciion or under
amy circomstances Inwhich such offer or sale s not authorzed o to any personto whom its unkawiol io make such offar, sale
orinvitation exceptunder circumstances thal willresult in compliance with amy appiicable laws or regulations. We safisfy, and
gach account for which we are acting salisfies, af suitabiity standards forinvesiors in mvestments of the type subscribed for
hergin imposad by the jursdiction of our residance

I Wa understand and agres that the Rights Entitlemant and Equity Shares may not be reoiferad, resold, pledgad or otherwise
transferrad excapt in an offshoee ransaction in compliance with Regulation 5 underthe US Securities Act (hereinafier raferrad
to as "Regulation 57, or othérwisa pursuant to an examption from, of 0 & ransaction not subject 1o, tha regisiration
reguirgments of the US Securities Act,

[We (1) amyare, and the person, i any; for whose account V'we am/are acquining such Rights Entitlement, and/or the Equity
ohares, isyare oulside the United States, and (i) is/are acquiring the Rights Enfitiement and/or the Equity Shares in an offshore
fransaction maeting the requiraments of Raqulabion

I We acknowladge that the Company their affiliates and othars: will rely upon the fruth-and acouracy of tha foregoing
representations and agreemends.”

Application - Make use of it!!!

['We acknowiedge that Our Company and the Regisirar shall not be responsible f the Applications are not uploaded by SCSE
or funds are not blocked in the Investars' AZBA Accounts an or belfore tha Issua Glosing Date.”
Please nala thal, il the shareholders makas an application using the application lorm as well as plain paper or mulliple

lications shall be treated 35 multiple a

ications and are liable to be rejected.

plain paper Applicalions, such
MWOTICE TO INVESTORS
The distribution of the Leftar of Offer, the Abridged Letter of Ofier, Application Form and Rights Entifement Letter and the issuee

ol Rights Entitlarment and Rights Equity Shares to persaons in cartain junsdictions outside India may be restricted by legal

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

requiremenis prevailing inthose junsdiciions. Persons into whose possession the Latter of Offerthe Abridged Ledter of Offer,
Rights Enfitlemant Letter or CAFs may come are required to inform thamselves about and observe such restrictions.

Dur Company & making this Is5u0e on & rights basis to the Eligible Bquity Shareholders and will electronically dispatch through
emall and physical dispaich through spead postcourier the Latter of Offer / 8bridged Lester of Offer and Application Foem and
Riphts Entitlernent Letier only to Eligible Equity Shareholders wha have & registered address in India o who have provided an
Iz Address 10 our Gompany.

Incase swch Eligibda Equity Sharaholders have provided their vakd e-mail address, the Abridgad Letter of Oiler, the Application
Form, the Rights Entiflement Letter and other lssue material will be sent only fo their valid e-mail address and in case such
Eligible Equity Shargholders have not provided their e-mail addness, then the Abridged Letter of Offer, the Application Form
(CAPS), tha Rights Entitherment Letter and other Is5u0e materlal will be dispatched, on 3 reasonable effort basis, 1o the Indian
addresses provided by them.

Further, the Letier of Offer will be provided, theowgh email nd speed post'courier, by the Regastrar on behali of our Comgany to
ihe Eligible Equity Shareholders who have provided (hair Indian addrassas o our Company or who are locatad in junsdictions
whara the offer and sale of ihe Righis Equity Shases is-permitted under laws of such jurisdictions andin each case wha makea
request inthis regard. Invesiors can also access, Letier of Dffer, the Abridged Letter of Ofier and the Application Form fram the
wabsites of the Registrar, our Company, SEBI, and the Stock Exchanges

NOTICE TO OVERSEAS SHAREHOLDERS

I'hat Rights Entitsement and the Right Shares of our Company have not baen and will not be registared under the Secunties Act,
or any U.S. state sacurities iaws and may not be offered, sold, resold, or ofherwise transfarmad within the United States of
america or the lermones o possessions thereol; except i 3 ransaction exempt from the registrabion requirements of the
Securites Act, Tha rights referrad 1o in the Ledter of Offer are baing offared inindia, but naot in the United States, The offesing io
which the Latter of Dffer relates is not, and under na circumstances is to be constreed ag, @n offering of any Equity Shares or
rights for_sale in the United Slates or 85 a solicitation therem of an oifer to buy any of the sad Equity ohares or rights
Accordingly, the ssee Materals should not be forwarded fo or fransmitted in o into the Lnited States at any fime

Weither gur Company nor amy persan-acting on behall of our Company will accept subscriptons or renunclabon from any
person, orthe agent of any person, wha appears to be, or who aur Company o any person acting on behali of our Company
Ieas reason to beliave s in the United States when the buy orderis made. Envelopas contaming an Application Form and Rights
Entiflemant Letter should not be postmarked inthe Linited States or ofherw(ss dispatched from ihe United Siates or any othar
jurisdiction where it would be flegal io make an offer, and all persons subscribing far the Equity Shares and wishing to hold
such Equily Shares in ragistered form mast provide an addeess for cagisteation of the Equity Shares in India, Our Company 5
meaking the Right Shares fo Elgible Sharehobders of our Company on the Record Date and issue materials will be dizpatched
only to Equity Sharehobders wha have an Indignaddress. Any parsonwiho acguires fights and the Righl Shares will be deemed
i have dectared, rapresanted, warranied, and agraed, that: (1) it 15 not and that at the tma of subscribing for the Right Shares
or the Rights Entitlemsants, it will not be, in the United States whan the buy order is made (g) It does not have a registered
dddrass {and 15 ol otherwisa localed) In tha United States, and i) It is authonzad to acquire the nights and the Equity Shares
in compliance with all-applicabde laws and requiations. (v Dur Company beliaves that Application Foem i incomplete, or
gcceptance of such Application Form may infringe applicable lzgal or regulatary requirements: and () Our Company shall not
be bound 1o alkod or issue any Rights Shares or Rights Entstiernant in respact of any such Application Farm

Our Company reservas the rght to reat as mvalid any Application Form which: (i} Appears to our Company of its agents to
ave been executed in or dispatched from the United States; (i) Where a registerad Indian address iz not provided; or {§)
Where our Company befieves that Application Form is incompiete, or acceplance of such Application Form may infrngs
apglecable egal or regudatory reguiremnents; and our Company shall not ba bound to alled or issue any Equity Shanes or Rights
Entitlemant inrespect of any such Application Farm

Rightz Entitlements may not be iransferred or sold o any personin the United States.

LAST DATE FOR APPLICATION:

The last date for submession of the dudy filsad in the Application Form or a plain paper Applicatian is Manday, Septamber 30,
2024 15508 Closing Date. The Board o Dirsactors may extend the said date for such penod as it may determire from time o
fime, subject o the lssue Period not exceeding 30 days from the Issue Opening Date {nclusive of the [ssus Opening Data)

If the Application Form is not submittéd with an-SC5E, upleaded with the Stock Exchanges and the Application Money is nof
blocked with the SCSB, on or beore the Issug Closing Date or such date as may be exiended by the Board of Directors, the
imvitation to offer contained in tha Letter of $ter shall ba dearmed fo have been declined and the Board of Directors shall be a1
liberty to dizpose of the Righis Equity Shares hereby offered, &5 provided under the section, ‘Basis of Alleiment® on page 307
of the Letter of Oifes

Please node thal on the |ssue Closag Dats, (1) Applications through ASBA procass will be uploaded untd 5.00 p.m. (Indian
Standard Time) o such extended ime as permitied by the Stock Exchanges

Please. ensure that the Application Form and necessary details are filled in, In place of Application number; Investors can
mention the reference number of the e-mail received fnom Regestrar infarming albowt their Rights Entilement or last eight digits
of the demat account. Altarmatively, 36585 may mention thair intarmal referance number in place of application numbxsr
PROCEDURE FOR RENUNCIATION:

The Eligible Equity Sharehobders may renpunca the Rlghts Enfitiements, cradited fo thalr respactive damat accounis, eithar in
full or'in part {a} by using the sacondary market platform of the Stock Exchanges; or {b) through an off -market fransier, during
Ihe Renunciakion Perad, Such reauncrateon shall result m rensundament of thea Rights bguity Shares. The invesiors should
fava the damat Rights Entitlemeants credited/lying in his/her own demat account prior io tha renunciation, The trades through
On-Market Renonciation and Off-Market Renunciation will be setiled by fransierring the Rights Enfilements through the
depository machanism

In accordance with the SEBI ICOR Master Circular, the residant Eligible Equity Shareholders, who hold Equity Sharas in
physical form as on Recond Date shall be regedired fo provide their demat account detals o our Company or the Ragistrar io
the Issue for credit of BEs not [ater than two working dayvs prios to issue closing date, such that credit of REs in their demit
account takes place ab least ane day Belore 15508 -:Insmu date, thareby enabling them to reasunce thelr Rights Entitlements
through Off-hMarket Benunciaton.

Investars may be subject to adverse foreign, state or local fax or legal consequences a5 a result of trading in the Rights
Entillements. Investors who intend ba irade in the Rights Entifements: shoold consull their (ax advisor of stock brokar
fegarding any cost, applicable faxes, charges and expanses (including brokerage) that may be kevied for trading in Rights
Entitlemants.

DUR COMPANY ACCEPT NO RESPOMSIBILITY TO BEAR DR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SDLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMEMNTS WHICH ARE MEITHER RENOUNCED WOR SUBSCRIBED BY THE
INVESTORS OM OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOBING DATE.

Dn-Market Renunciation

Ihe-Eligible Equity Shareholders may renounce the Rights Entilements, credited to their respective demat accounts by
frading/seling them on the secondary market platforrm of the Stock Exchanges throwgh 3 repistered stock broker in the sams
meannes a5 the existing Equity Shares of our Compamy.

I this regard, interms of provisions of the SEBI (ICOR) Reguiations, the SEBI ICDR Master Circular and the SEB Rights |s5ue
Gircutars, the Rights Entitlerments cradited to the respective demat accounts of tha Eligibls Shareholders shall be admitted for
frading an the Stock Exchanges wmder the 151N subject to requisite approvals. Prior to the Issue Opening Date, our Company
will obtain the approval fram the Stock Exchanges for trading of Rights Entitierment. Na assurance can be given regarding tha
active ar sustained On-Market Renunclaton or the price at which the Rights Entitlemants will trada. The getals-for frading In
Riphts Entilemants will be as spacified by ihe Stock Exchanges fromitime tofime.

The Rights Ertitiements are tradable in dematerialcred formonly. The market lot for irading of Rights Entdlements is one Rights
Entitlemants.

The On-Market Henunciation shall take place only during the Renuncigtion Period for On-Market Renunciation, I.2., from
aeptembers, 2024 to September 24, 2024 (both days inclusive),

The investors kodding the Rights Enfitements who desire to sell heir Rights Entitlemeants will have o 60 50 through Thair
registered stock brokers by quoting the ISIN INE2SBZ20017 (for Rights Entitlernend) that shall be- aSotied for the Rights
Entitlermeant and indicating the details of the Rights Entifflements thay intend ta-sell. The investors can place ardar for sale of
Rights Entitlemants anly 1o the extent of Rights Enttiements available in their damat account,

The Cn-Market Renunciation shall take place r's-nrrr':.mn:alh, on secondary market platform of Stock Exchanges undar
automatic order matching mechanism and on T+ 1 rollng setilement bases, where T refers to the date of trading. The
frangactions will be seltied on rade-for-irade basis. Upon exgcution of the groer, the stock broker will 155ua & contract notg in
accordance with the requirements of the Stock Exchangas and the SEEL

O#f-Markel Renunciation

The Investors may rercunce the Rights Entitlements, cradited fo their respective demat acoousds by way of an ofi-market
Iranstar through a depository participant. Tha Rights Entitlemants can be transterred In dematarialized form only,

Eligible Shareholdars are requested to ensurg that renenctation through off-marke franster is completed in such a manngs
thatthe Rights Entillements are credited o the demat account of the Renouncees on or prior o the ssue Closing Date.

The sharehobdars holding the Rights Eniflermants whe desire to transfer their Rights Entifements will have fo da sa through
thedr depesiory participant By issueg a2 dalivery instruction slip quoting the 1SN IKE2S82 26077 (for Rights Entitfement) that
shall be allotied for the Rights Entilement, the defails of the buyer and the detzils of the Rights Enfiflements they intend fo
iranster. The buyer of the Rights Entilerments [unless already having given a standing recespl imstruchkon) has 10 155083
feceipt nstruction s o their depository participant, T Investors can transfar Rights Entitlemants anly to the exient of
Rights Entiflernents availzble in their demat account.

T'he instructions for franster of Rights Entitements can be issued dunng the working hours of the deposiory participants.,

The detailad rulas for ranster of Rights Entitements through off-markat transfar shall ba as specifiad by the NSDL and COSL
Trom time to-time.

ALLOTMENT DMLY IN DEMATERIALISED FORM:

The Allptment of Equily Shares pursuant 0 he [s5u8 will only be made in dematarialised form, In accdrdance with tha SEBI
Clircutar SEBIHOVCED/DILZ/CIRP 2020013 dated Jamuary 22, 2020, the cradit of Rights Entitiemeant and Allatmant of Equity
ahares shall be made In dematerialised form only. Further, The Riphts Enfitlements of thase mesident Eligible Equity

Sharehobders, among others, who hold Equity Shares in physical form., and whose demat account details are nof availtable
with our Company or the Registrar, shall be credited in-a demal suspense ascrow account apened by aur Company, The
Eligible Equity Sharahalders holding Equity Sharas in physical form as on Record Date and dasirous of subscribing to Rights
Shares in this Issue ara advised to fumnish the details of their demeat account to the Begistrar or oer Company at least 2 {Twa)
Woeking Days pnor 1o the 1ssue Closang Date, 1o enable the cradit of their Rights Entitfaments in thelr respectve demat
accounts af beast one day before the ssuee Closing Date

The Rights Entitterments of those resident Elkgilde Equity Sharehaolders, amang others, who hodd Equity Shares in physical
form, and whose dernat account details are mot available with our Comipany or the Regestrar, shall be credied in 2 demat
SUSPENSE B5Crow accoum openad by our Company. For further details, see *Terms of the 155ue — Procedurs lor application by
eligible equity shareholders holding equity shares in physical form” and "Termz of the Issue = Alotment Advice or Refund/
Unblacking of ASBA Accounts™ on pages 273 and 306 of the Lettar of Dffer, raspechivaly

DISPATCH OF THE ABRIDGED LETTER OF OFFER {ALOF) AND APPLIGATION: The dispatch of the ALDF and the appBcation
form was completed on orbefore September 2, 2024 by the Registrar tothe [550s.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQLITY SHARES TO BE ISSUED PURSLANT TO THE ISSUE: The existing Equity
shares are listed and fraded on BSE {Symbol: AKSHAR) and NEE [Symbol: AKSHAR) under the [SIN: INE2S6Z01025. The
Righls Equily Shares shall be cradited Lo a temporary B3I, wWhich will be frozen unbl the recespd of the tinal ksting' irading
approyvats from the Stock Exchanges. Upon receipt of such isting and frading approvals, the Rights Equity Shares shall be
debited from such temparary [3IN and credited o the new 151N far the Rights Equity Shares and theraafter be available for
trading and the temporary 151N shall be permanantty deactvatad inthe depositary systarm ol COSL and NSDL

DISCLAIMER GLAWSE OF SEBI: The Leatter of Ofier has not been filed with SEBI in terms of SEBI (ICOR) Reguations as the
size of 15508 5 up 1o 4,874 51 Lakhs. The present 15502 baing of [e55 than Rs. 3000.00 Lakhs, the Issuer shall prepara the
Latter of Offer inaccordance with reguirement as specified in the regutation and file the same with the SEBI for informatien and
disseminationon the SEBI's website,

DISCLAIMER CLAUSE OF BSE:

it iz to be distinctly understood thal the permission given by BSE (" Designaled Stock Exchange ™) should not, inanyway, be
daemad or construed that the Lettar of Offar has been clearad or approved by BSE: nor doas it certify the cofreciness o
completeness of any of tha contents of the Letter of Offer. The Investors are advised to refer 1o the full text of the Disciaimer
provided in *Other Reguiatory and Satutory Disclosures - Disclaimer Cause of BSE" on page 27 2 of the Leiter of Difer.
DISCLAIMER CLALSE OF NSE:

It i5 fo be distnclly understoad that the parmission given by NSE should mot, in anyway, be degmed or conslrues that the
Letter of Offerhas bean clearsd or approved by NSE: nor does if cartify the corractngss or complefeness of any of tha Contents
iof the Letter of Offer. The Investors are advised o refer to the full text of the Disclzimer provided in *0ther Regulatory and
Statutory Disclosures - Disclaimer Clausa of NSE* on page 273 of tha Lettar of Offer

BANKER TO THE [SSUE: KOTAK MAHINDRA BANK LEMITED

MOMITORENG AGENCY: Mot Appdicabla

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF DFFER AND AERIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICOR Reguiations and the ASBA
icircular, our Company will send’dispatch through email or registered post or Registered Posticourier, the Letier of Offer/
Abridged Letter of Offar, the Entitlarment Letter, Application Formeand other is5ee material 1o the amall addrasses o ragistared
address of all the Eligible Equity Shareholders who have provided their Indian addresses o our Comgany and who are located
in jurisdictions where the affer and sale of the Rights Enfitlernant or Right Shares is permitted under laws of such junsdictions
and does nat rasult in and may not be consirued as, a pubbc offenng in such junsdictions. The Latter of Offes will be provided
ooty through email, by the Registrar on behalf of gur Company to the Eligible Equity Sharehodders who have provided their
Indian addresses o our Company and who makes a request in this rapard. In accordance with the above, the dispaich of the
abridged fatter of offer, the Rights Entitlement Lettar abong with the Appécation form kas been completed in-elactronde form
through email an August 30, 2024 and by Registerad Post on Septamber 2, 2024, Further, by Begisterad Post on September
i, 2024 tothose sharehoddars whosa email bounced. The shareholders may obtam dupincats copies of the gpplication form
in casa thay do not receive the applcation lorm within a reasonable time after opamirg of tha rghis [ssue from the office of the
Hegistrar.

Further, the Letter of Offerwill be sent! dispatched, by the Ragistear ta the [s5ua on behal of aur Comgany to tha Eligible Equity
Shareholders who have provided Indign address and who kave made & request in this regard. In case such Eligible Equity
ahareholders have providad their valid 6-mall address, the Letler of Offer will be sent only to their valid e-mail address and in
case sech Eligible Equity Shaseholders have not provided thedr g-mall address, then the Letter of Offer will be dispatched, ona
reasonable effort basis, to the Indian addresses provided by them or wha are localed in jurisdictions where the offar and sale
il the Right shares s parmitted umdarfaws of such jurisdiclEens and ineach casa who make a reqguestin this ragard,

Eligible Shareholders can obtain the detzds of their respeciive Rights Enfitlements from the website of the Registrar fo the
Issue's website at www, bigshareonline com_by entenng their DP-I0 and Clignd-10 or Folia Number (in case of Eligible Equily
Eh#frhnlﬁaua ::-Imng B |1-,I '-“.ﬂarnq n physizal ferm), and PAN, The link for the same shall akso be avaltabla on the website of
{Ll. Enmnany willl ||n[|&r1al-:n all dﬂﬂq.lﬂtl‘! staps o reach out o the Ekgiie Equity Shareholdars wha have providad thelr indian
address through means s may be considared feasible by our Company will not be Eable for considering or choosing or nof
considering or choosing any specific meaans toreach oul to the Eligie Equity Shareholders

Investors can access the Letter of Offer. the Abridged Letter of Offer, and the Application Form {provided that the Eligible Equidy
shareholdar iz eligible to subscribe for the Right shares under applicable secunfies [aws) on the websdes of; (i) our Company
af e aksharspintes in; () the Ragistear at wary bigshareonling com ; (i) BSE's website at wwiw bsaindia.com and [iv)
MEE's websie at www.nseindia.com

For accassing frequently asked questions (FAGS) and onling/ebectronic dedicated invastor heipdesk for guidance on the
Application process and resalution of difficulties faced by the Invesiors phaase refer link at wenwbigshareonlne. com

For Updaton of Indian address/e-mall address’ phone'mobis number in he records mamiained by the Registrar or our
Company please send an amail to fwesiorzblgshareonding.com, For Updation of demat account details by Eligible Equity
shareholdars holding shares in physical form please send an e-mail io investorgbigshareonline.com

For submission of sell-atiesied PAN, client master shesl and demal account details: by non-rasidend Eligible Equity
Shareholdars; wena.bigahareonling. com

The Letter of Qffer Is available on Our Company's wabsite at www.aksharspiniecin;
wienw bigshareonfing. com; and the Stock Exchanges at w.bseindia.com and www.nseindia.com

REGISTRAR TD THE ISSUE

Bigshare Services Private Limited

Address: Oifice Mo, 56-2, 6th flags, Pinnacle Business Park next to Ahira Centre,
Mahakali Caves Road, Andheri (Easty, Mumbai, Maharashtra-400093
CIN: L9999k H1 924PTCOT R34

Telephone: +91 22 6263 8200/22,

Email r'c:l‘ﬂsiss-ue migshareonling . com,

ihe Regisirar at

I!rlu'estl:-r glIE'I.IﬂﬂI:JE &-mm[. unesmrﬂb_igshareunlm.cunjl
Confack Persom: surz| G,
SEBI registration no.: INROODOO1335

AKSHAR SPINTEX LIMITED

CIN: L17201GJ201 3PLCOTSETT

Registered OMice: Revenue Survey No.102/2 Paikl, Plot No, - 2 Village: Harlpar
Ranuja Road, Tal; Kalavad Jamnagar — 361013, Gujarat, India

Contack Person; Mr &mit Vallabhbhai Gadhiya, Managing Dirgctor

Contact No:; +91-F374887015

Email-ID; ceiaksharspinta.in

Website: www aksharspiniex.in

sy

AR SPINTEX LIMITET

Invesiors may comtact the Registrar o Managing Dirsctar of the Company Torany pre issus or post issus related matter, A8 grievances
refating he A5EA process may be dddressed 1o (he Hegistrae wilh & copy 1o e SC58S in cas of A5SBA pracess), ghving ful delails such
a5 name. address of the Applicant contact numbarisy, 8- mail address of the sale first haldes, Sofio number ar rlnrn aocount e
nurmder of Rights Equity Shares appied o amowml Bocked (n case ol ASBA process), A5BA Accounl numbes, and 1he Desgiated
Branch of the SC38s where the Application Form ar the plam paper sppacations as the-case may ba, was submitted by tha Imvesioes along

willka photocopy of (he ackniadedgement Slip (i case ol A5HA process),

For AKSHAR SPINTEX LIMITED

On behall of the Board of Direclors

Sd/-

Mr. Amit Vallabhbhai Gadhiya

Place: Jamnagar Managing Direclor
Dale; Seplember 6, 2024 (DIN: D6E046T1)

DisckaEmar; Dur Compamy Is prapasing. subject racempt ol requisite approvals, markes conditions and olbar congideraficng, ba 5502 Eguity
fﬂmesnnar-ql shmsara '1.13'-'~n:|L-;‘tn:-n:-TEI*1£fr:;1eu.ﬂr.muﬂ I.-' 2024 with t I1E &t EE-.EHEHHI".]HE.E']E-I suhmned “SEEJHIII.'.E.ﬂﬂ

i i‘F":--:'I |1II;|"| I?"i]IEII I:Irll.nl'i ang are I'ELIUI}SMU‘E.'E er1| = _I.’."IEI' ol |:| Ie~*|r' Iuﬂl"ILI‘Fl: S"Er'-'.'lﬁ |'I1-k | Ackors be-glr1|r1 i |:~?||]E- £b -'.'Il' J'F"
Letier ol Difes. This announcemant has been prepasd lof pubBcation in India and may nod ba releasad in the Unged Stales. This
anrauncement does nat canstibute an offer of Rlghts Eqmt';'ﬁhmes.rm sale Inany jurlsdiction. including the United States, and any Bights
Eguily Shares dascrbed i this annpuncement may ned be affered or spéd in the United Slaies absend rapestratian undar fha US Securities
Actod 1933, a5 amende d; or an exemption from registration, There 'wil b no public offering of Bights Equdy Shares inthe United States.

Www.readwnere.com

Chandigarnh
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This iz only an advertisement for inlormation purpose and nol an offer document announcement. Mol for publication, distribution or release directly or indirectly into the United Stales or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter
of ofler dated August 17, 2024 (the "Letter of Offer" or "LOF") filed with the stock exchange, namely BSE Limited (“BSE") National Stock Exchange of India Limited(“NSE™, and together with BSE, the “Stock Exchanges™) and the Securilies and the Exchange Board of India (“SEBI") for information and dissemination
on the SEBI's websile pursuant to proviso lo Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations™).

AKSHAR SPINTEX LIMITED

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO75677
Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar - 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-1D: cs@aksharspintex.in | Website: www.aksharspintex.in

Chir company was originally incorpovated as private limited Company under the Companies Act, 1956 ax " Akshar Spintex Private Limited " vide certificate of incorporation dated June 19, 201 3 issued by Regisivar of Companies, Gujaral. Subseguently, our Company was converted inlo a Puldic
Limited Company pursuant fo special vesalution passed by the members in Extraovdinary General Meeting held on December 26, 200 7 and the name of our Company was changed to “Akshar Spintex Limited ™, vide a fresh Certificate of Incorporaiion dated Jampary 035, 2008, issued by Registrar of
Companies, Ahmedabad, Gujarai. The company got listed on SME Platform of BSE Limited on May 11, 2008, bearing Scrip Code 541303 and Scrip Name AKSHA R, Subsegquently, the Company migrated ity securities 1o the Main Board of the B5E with Scrip Code 34 1303 an May 20,2022 and also
revelved sting and trading approvad of (s securities with the Main Bognd of NSE beaving Syvmbol ARSHAR wee f. Mav 23,2022, The £5IN of the Companmy i INE2 36200023, For detatis see "General fnformation ‘on page 32 of the Letter of Cffer

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUE OF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z 1/- ("RIGHTS EQUITY SHARES") EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTO % 4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS (“THE ISSUE") AS ON THE RECORD
DATE, FRIDAY, AUGUST 23,2024 . THEISSUE PRICE IS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

*Assuming full subscription

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE OPENS ON

MONDAY, SEPTEMBER 9, 2024

ISSUE PROGRAMME

LAST DATE OF ON-MARKET RENUNCIATIONS*

TUESDAY, SEPTEMBER 24, 2024

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

Note: Assuming full subscription. Sublect to finafisation of the Basis of Allotment

“Eligible Eguity Shareholdars ara requestad to ansura that resunciation through off-market transter is comypletad in such a manner thatthe Rights Entitlernents are cradited 1o the damat account of the Renouncees on or prios o the 15sue Closing Date
**0ur Board or a duly authorized commitiee thereof will have the right 10 extend the 1ssue Pariod as it may determine from tme Lo time, provided that this I5sue will not remain open in axcass of 30 (thirly) days from the Issee Opening Date. Further, no withdrawal of Apgdication shall be peemittad by any Applicant after the lssue Closing Data

ASBA*

FACILITIES FOR APPLICATION IN THIS ISSUE

Inaceordanca with Segulation 76 of the SEB! IGERE Bequiations, the SEB| Rights 1ssua Circulars and the ASBA Circutars, all
Investars desining to make an Appdication in this Issue are mandatorly required 10 use either the ASEA process, Investors
shoudd caréfully read the provisions applicable to such Applications befere making their Application through A5BA. For
detalls, see *Tarms of the fssie — Procedure for Appication Nrough e 4S84 Process® on page nd. 254 of the Leter of Qe

raspeclivaly

The Application Form can be used by the Eligibée Eguéity Sharehalders as well as the Renouncees, to make Appications in this
{550 basis the Riohs Entitlement credited n their respective demal accounts of demal Suspese escrow account, as
applicable. For further details on the Rights Entilemants and demat suspense escrow account, sed ‘Credid of Rights
Entitiemenis in demal accounts of Eligible Shareholders’ on page 281 of this Latier of Offer.

Pleasa note thal one single Application Foem shall be sed by Investors o maks Apglications: far il Rights Entitlaments
available in a parficular demat account or enfire respective porfion of the Rights Entillemenis in the demat suspense escrow
aceaunt Incase of reskdent Eligibde Equity Shareholders halding shares in physical form, as applicable, a5 on Becord Date and
apphving Inthis Issee, as applicable, In case of Investors wha have provided detalls of dematl acoount In accordance with the
SEBNICDR Regulations, such Investors will have o apply for the Rights Egquity Shares from the same demat account in which
they are holding the Rights Enfilemants and in case of multiphs demat accounts, the Investors are required fo submét a
segarate Application Form for each demataccaunt,

AFPLICATION THROUGH ASBA FACILITY

investars desinng o make an Appication in ths issua theough ASBA process, may submit the Application Form in physical
made ta the Designaled Branches of he G5B or ealingalectronic Application through the wabsite of the SE5Es-(F made
availzhie by such SCEE) for authonizing such SC5E o block Application Monay payvable on the Application in their respeciive
AZBA Bocounts. Application through AZBA facility in electranic mode will only be available wilh such SC5Bs who provide
SUch TacHy

Investors should ansure that they have correctly submitied the Application Form or have otherwise provided &n authorization
to the SCEE, via the alectronss mode, for biocking funds in the ASBA Accound equivalent to the Applicaticn Meney mentionad
i he Appscalion Form, a5 tha casa mdy ba, atihe e al subimission of i Application,

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

in ecordance with Reguiation 774 of the SEBI (ICDR) Reguiations read with ihe SEBI - Rights Is5ue Giroulars, the credit of
Rights Eniterments and Allotment of Rights Equity Sharas shall be mads in demalerialized form only

APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSIGAL FORM

Pleaze nofe that in accordance with Regulation 77A of the SEBI (ICOR) Regulations read with the SEBI Righis Issue
Circulars, the credil of Rlighiz Entitlemenis and Allotment of Rights Equity Shares shall be made in dematerialized lorm
only. Accordingly, Eligible Equity Sharshalders holding Equity Shares in physical lorm as on Record Date and desirous of
subscribing to Rights Equity Shares in this Issue are advised o furnish the details o their demat account to the Regisirar
or our Company at least 2 (Twa) Working Days prior fo the lssue Closing Date, fo enable the credit of their Righis
Enfitlemenis in thelr respective demal accounis al ieast one day before the Issue Clozing Date.

Prior to the Issue Dpening Date, the Righls Entitlements of those resident Eligible Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account details are not avallable with our Company or ihe
Registrar, shall be crediled In a demal suspense escrow accounl opened by our Company. In the event, the relevant
detailz of the demat accounts of such Eligible Equity Shareholders are not received during the Issue Period, then their
Rights Enfitlemenis keptin the suspense escrow demal account shall lapse.

SELF-CERTIFIED SYNDICATE BANKS

Pleaze nofe that subject to SC5Bs complying with the reguiremenis of SEBI Gircular CIR/GFD/DILA 32012 dated
September 25, 2012, within the periods stipulaled therein, ASBA Applications may be submitted at the Deslgnaled
Branches of the SCSBs.

Further, in terms of the SEBI Circular CIR/CFDYDILY/2013 dated January 2, 2013, itis clanfied that for making Applications by
SCE8s an thalr own account using ASBE facility, each such SCEB should have a saparabd account inits oén name with any
odher SEBI registerad SUSE(5). Such account shal be wsed solety for the purposs of making an Appicatian in this s5ue and
clear gamarcaied funds should Be available in such accownt for such an Agplication,

ASBA: For the Est of banks which Rave been notified by SEBI 1o acl as SCA8s for the ASBA process, please: refer o
httpstweow, sebi gov. in'sebiwetyotharn (therActon ¢ fgoRecognisedrpi=yesGintmid=34. For details on Designated
Branches of 5C.58s cofizcting the Application Form, pleasa referthe above-mentdioned fink,

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASBA PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
INWHICH THE EQUITY SHARES ARE HELD BY SUCH ASEA APPLICANT ON THE RECORD DATE.

APPLICATION ON PLAIN PAPER

An Eligibde Equity Shareholder in Indiz who is elgiole to apply under the ASBA process may maks an Application 1o subscrbe
10 this [ssue on plain paper in case of non-receipt of Application Form as defalled above, &n Eliglble Equity Shareholder is
raquirad to submil the plain papear Application o the Designated Sranch of the 5058 10 aurharising such 5058 10 block
Applicaticn Monay in the said bank account maintained with the same SC58. Applications on plain paper will not be accepted
frorm any address outsice India.

Pleasa note that tha Eligibéa Sharaholdars who are making the Application on pdain paper shall mof ba entifled to remounce thair
Rights Entitternents and showld not utifize the Application Form for amy purpose including renunciation evan if it ks received
subseguendy,

The applicaton on plain paper, duly signed by ihe Eligible Equity Shareholdar including point holders, in the samea prder and a5
perspecimen recorded with his bank, must reach the office of the Designated Branch of ihe SCEE before the |ssue Closing
[ate and should contain the following pariicidars

(i} Mame of our Company, being “AKSHAR SPINTEX LIMITED' (i) Name and address of the Eligibde. Equity Sharchoider
ancluding joint holders {in the same arder and 25 per specemen recarded with our Company or the Depasitory); (il Registened
Folio NoJOP and Cllent 1D No.: (vl Murnder of Equity Shares held as on Becord Oate; (v) ABsimant option — only
demeatariafizad Form; (vi) Mumber of Right Shares entithed to; (vii) Total member of Right Shares appliad for; (ym) Mumbar of
additiona Right Shares applied for, if any; {ix) Total number of Right Shares app@ad for; (x5 Total amaunt paid at the rateof 3
I/= for Right Shares iszuad in one Rights Entitement; (i) Details of the ASBA Account such as the aCCOEN NUMENER, ame.
addrass and branch of the relevant SCSE; (1) In case of non-resident Eligible Shareholders making an application with an
Indian address, details of ihe NREFCHNRMNRD Accound such as the account nember, name, address, branch of the SC58 with
wihich the account is maintained and a copy of the REl approval obiained pursuantio Rule 7 of the FEMA Rules. (xiii) Exceptfor
Applicaticns on belhalf of the Central or State Goverament, the residents of Sikkim and the officizis appenied by the courts.
PAN of the Eligible Equty Sharaholdar and for each Eligibla Equity Sharshobder in ¢ase of joint names, irrespaative af the total
value of the Right Shares applied for pursuant to this [ssue; (bv) Authonization to ihe Designated Branch of the SC58 o block
an amount eguivaiant ta the Application Money inihe ASBA Account; (o) Signature of the Efigible Equity Shareholder (in case
o joint holdars, loappear inihe same saquence and order a5 They appear I the records of the SC3B); and God) In addition, all
such ERgene Shareholders ars deamed (o have accepled the Toliawing °l We understand that raithear the Rights Entitlement
mor the Equity Shares have been, or will be, registered under ihe United S{ates Securities Actof 1933, a5 amended {ihe "US
Securities Act™) or any United States state securities laws, and may not be oftered; sold, resold or otherwise fransterred within
the United States o 1o the lefrfaries or possessions thereol {the “United States”) excepd in a fransacton exempd from., or nal
subjgct ta, the registration requirements ofthe U5 Securiies Act. I we understand the offering bo which this application relates
is mod, and under no circumstances is o be construed as, an offering of amy Equity Shares or Rights Entitlement for sale in the
Unitad States, or-as 3 sobcitation therein of an offer to by anmyof the sald Equity Shares or Rights Entitlereant in th United
olatas. Accordingly, | we understand thal this application should not be forwandad 10 or fransmitted inos fo/1he United States
at amy time. I'we undersiand thatnone of the Company, the Registrar, or any other person acting on behal of the Comipany will
accept subscriptions from any person, of the agent of any person, Who appears 1o be. or wha we, tha Begistrar, ar any other
parson actmg on behall of the Campany has reason b beBave is inihe United States, o il such persan is outsica India and the
United States, suchperson i not a corporate sharefalder, or is imeligibéa 1o participatein ihe [s50e undar the sacuries laws of
their jursdiction. ' We: will not offer, sell or otherwizss iransfer &ny of the Equily Shares which may be scquired by us in any
jursdictionor undar any clrcemstances inwhich such ofter ar sale ls nat authorized or to any persan 1o wham it is unlpstul (o
mEke such affar, sa88-ar imitakicn excepl under circumstances thal wll rasull in compliance wilth any apelsabia laws or
reguiations. We safisfy, and each account for which wa are acting satisfies, all suiabily standards. for investors in
iwestments of the type subscribed for herain Imposed by the jurisdictionof our residence.

U Wi will not olter, sall o otherwise ranster any o the Bquity Shares which may be acquired by us inany jurisdsction or under
any circumstances in which such offer orsake is not authorized or o any personto whom ifis unlawiul o make such offer, sale
or invitation except under Sircumstances that willresult in compliance with any applicable laws o requlations. We satisfy, and
aach atcount lar whath wa are acling salishies, a8 sedabdiy standards lor imvestors i invasimants of ta s Subsenbed for
hergin imposad by the jurisdiction of our residence

I We tnderstand and sgeee that the Bights Entitlement and Equety Shares may not be recHered, resold, pledped or otherwise
iranslarred excapl inan aflshore ransaction incomphance with Reguialion 5 undar ihe LS Securities A Chereiraltar raferrad
o as ‘Reguolation 57, or otherwise pursuant 10 an examption from, or m & transaction not subject io, the ragisiration
requirementsof the LS Securities Act.

LW {i} arnfare, and the persan, iFany, for whiose account Ve ami@ee acquinng such Rights Entillemend, and/or the Equity
Shares, is/are gutside the United States, and (i} is'are acquiring the Rights Entillement and’or the Equity Shares in an ofishares
iransaction meefing the requirernents of Regutation 5,

V 'We acknowledpa thal the Company thesr afliliates and others will refy upon the-truth and accuracy of the foregaing
representations and agreements.”

IV Weacknowkedge that Qur Company and the Registrarshiall not be responsibie if the Applications are nol uptoaded by SCS8
of funds are not blocked in ihe Investors' ASBA Accounts onor befora the Issue Closing Data,”

simple, Safe, Smart way of
Application - Make use of it!!!

plain paper Applications, such Applications shall be lreated as mulliple applications and are liable to be rejecled.
NOTICE TO INVESTORS

The distribiutsn of the Lattarol Ofer the Abricgad Lalier af Ofter, Apphication Farm and Regnts Entitiement Letter and he kssue
of Rights Entilement and Rights Equity Shanes to gersons in certain jurisdictions outside Indiz may ba restricted by [egal

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

requirements prevaidng in thoss jurisdictions, Persans info whose possession the Letter of Offer the Abridged Letter of Offer,
Rights Entitlerment Letter of CAFS may come are required to inform themselves about 2nd observa such restrictions

Dur Company is making this issus.on & rights basis ta the Eligible Equity Shareholdars and will alectronically dispatch through
emaif and physical dispatch throwgh speed post/courier the Letter of Ofier £ Abridoed Letter of Offerand Application Form and
Rights Entiflement Lettar anly 1o Eligible Equity Shareholdars who have aragisiered address in India or wha have provided an
Indian address toow Company

Incase swch Eligids Equity Shareholders have provided thalrvalid e-mail address, the Abridged Lester of Ofies, the Application
Forrm, the Rights Entitlement Letter and other 1ssae material will b sent only 1o thelr valid e-mail addrags and in gase siich
Eligibd Equity Shasahoddars have nad provided thairg-mad address, then the Abnidged Lettar of Dffer, the Application Form
(CAFs), the Righis Entitlement Latter and other lssue material will be dispatched, on a reasenable sffort basis, to the Indian
addresses provided by them

Furiher, ihe Letier of Offerwill be provided, thegugh amail and speed post/cgurier, by the Registrar an behall of our Company 1o
the Eligible Equity Shareholders who have provided their Indian addresses togur Company of Who are located in jurisdictions
whearg the offerand sale of the Righis Equity Shares (5 permitied under faws of such prisdictions and iy each case wha make a
racjee sl inihis regard, Investors can als0 aptess, Letter of CHFar ihe Abridged Lettar of Dites and the Application Farm from Eha
wabsies of the Registrar, olr Company, SEBI, and the Stock Exchanges.

NOTICE TO OVERSEAS SHAREHOLDERS

The Rights Entitlernent and the Right Shares of our Company have not baen and will not be registered under the Sacuriiies Act,
or any U.5. state securities laws and may not be. offered, sold, resold, or otherwise transferred within the United States o
AMeEca ar the termlones or possesssons (horesd, excapt ina fransaction exampl Inpm 1he registrabon requirements of tha
securities Aot The rights referred tain the Letter of Offar are baing offared in India, but not i tha nited Siates. The offéring io
which the Letier of Offer relates is not, and under no circumstances is to be consfrued as, an offering of any Eguity Shares or
righis far sake in the United Siates or as-a soliciation therein of an offer fo buy any of the sald Equity Shares or righiz.
Accordngly, the Bssee Matenals should notbe forw anded to or fransmittad in of inbo U United States &t any time,

Maither-our Company nor any person acting on behalf of our Gompany will accept subscripiions or rerunciation from any
paraen, O the agent of any person, whoappears 10 be, or wia our Company or any persen acling o behalf of aur Company
has reqson bo betene 5 = the United States whan tha buy ooder s mads, Envelopss containing an Application Farmm and Rights
Entitiemant Letter shauld not be postmarkad in the United States or otherwise dispatched from the United States or any athar
jurisdiction where Tt would be illegal to make an-ofier, and ali persons subscrbing for the Equity Shares and wishing 1ohald
such Equity Bhares in registerad foem rust provide anaddress Tor registration of 1he Equity Shares in nda. Dur Company &
making the Right shares to Eligible Sharehodders of our Company on the Record Date and issue materals will be dispaiched
onky to Equity Shareholders who have an Indizn address. Any persan who acquires ights and the Right Shares will be desmed
10 hawe dechared, represented, warranted, and agreed; that: (1) 1115 not and thai af the time of sUbscabang for the Right Bhares
or tha Rights Entillements, § will nat be, in the United Staies when the buy order i mace i) It does nol have a registerad
address {and is:nod otherwise kocated) inthe United States, and (i) It iz authorizad fo acquire the nights and the Eguity Shares
in comgliance with all applicable laws and regulations. () Dur Company befiaves that Application Form is incomglete,: or
acceptance of such Application Form may infringe applicabs Boal or regulatory reguiremants: and (v) Our Company shall nel
b bownd in allot orissue any Rights Sharas or Rights Enfitlernent inraspect of any such Application Form

Dur Company reservies the right to treal a5 invalid any Application Form whach: () Appears to cur Company or [is agents o
fave baen exsculed Inor dispatched from dhe Unded States: (H) Where a registared Indian address is not provided: or (il
Wheare our CGompany beligves that Application Form i incomplete, or atceplance of such Application Form may infrings
applicable k2nal or requiatory réquirements; andour Company shall nat be boond ta allet orissus any BEquity Shares or Rights
Enfitlerment inrespect of any such &pplication Form.

Rights Entitlements may not be transierred or soid io any person in the United States.

LAST DATE FOR APPLICATION:

The |ast date for submission of the duly filled in the Apphcation Form ora plain paper Application is Monday, September 30,
2024 Issue Closing Date. The Baard of Directors may extend the sald date for such peniod as it may daterming from time o
fime, subject tothe leus Period not exceeding 30 days from the Issue Opening Data (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCE8, uploaded with the Stock Exchanges and the Application Maney is net
blocked with the SCS8, on or before the Issee Closing Date or such dale as may be exiended by the Boand of Direciors, the
i itantsae booodfer containad In the Letter of Otter shall be deemed io have been decined and the Boasd of Directars shall ba &
libarly 1o disposa of the Rights Equety Shares hareby offerad, 35 provided under the saction, 'Basis of Alelment on pags 307
of the Letterof Cffer.

Please nafe thal on the sue Glosing Date, (1) appdications tegugh ASSA procass will b uploaded untd 500 pome (Indian
standard Time) or such extended fime as permitted by the Stock Exchanges.

Please enswrg that the Agplication Form and necessany details zra filed In, In place of Agplication tamber, Investors can
mention the referance numbsr ot he e-mall receivad ram Registrarinfarming abaut their Rights Enitlement ar last eight digits
of the demat account, Aliernatively, 30585 may mantion their internal reference numéberin place of application number,
PROCEDURE FOR RENMUNCIATION:

The Eligibde Equity Shareholders may renounce the Rights Enfitternents, credited to their respective demat accounts, eitherin
full orin part {a) &y using the secondary market platform of the Stock Exchanges; or () throwgh an off -market trans{er, daring
the Renunciation Period, Such renunciabion shall ragult in rensuncement of tha Bights Equity Shares, The invesiors should
have the demat Rights Enfitlements credited/Tving in his/har own demat account prior fo the renunciation. The fradas through
Dn-Market Renpunciation and Off-Market Benunciation will be seittad by transferring the Rights Enfittemeants through the
depository mechanism

In accordance with the SEBI ICDA Master Circular, the resident Eligible Eguity Shareholdars, who hold Equity Shares in
physical form as on Record Date shall be reguired to provide their dema? account detzils fo oer Company or the Regisirar o
the lssue for credn of RES not Latar than fwe working days oo 1o issue closing date, such that eredit of RES in thelr damat
account takes place al least one day belora issue closing dala, theraby enalding them to ranounce their Rights Enlitemeants
through Off-Market Renunciation.

Irvestors may ba subpect to adversa foralon, stale of local 12 o lngal consaquences as a result of trading in he Rights
Entitlements. nvestors who miend 1o trade in the Rights Entillements should consull thesr fax advisor or stock broker
regarding -any cosi, appcable farkes, charges and expenses finchuding brakerage) that may be levied for irading in Rights
Entitiements.

ODUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SOLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE
INVESTORS DN OR BEFORE THE 155UE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOGING DATE.

On-Markel Renunciation

The Eligible Equity Shareholders may renpunce the Rights Entitlements, credited o thelr respeciive demat accounts by
rading/zalling them on the secondary market platform of the Stock Exchanges thraugh a registered siock brokes i the sams
mannar ag the existing Equity Shares of our Comparny

Iri $his regard, in terms of provisions of the SEBI (ICDR) Regulations, the SEBI ICDR Master Gircular and the SEBI Rights Issus
Cirgulars, the Rlohts Entitlements credited to the respective demat accounts of the Ekgibls Shareholders shall be admitted for
frading an the Stock Exchanges under tha 151N subject to requisie approvas. Priar te the ksswa Opening Date, our Gompany
will obtain the approval from the Stock Exchanges for trading of Rights Entilement. No-assurance can be given regarding the
active or sustained On-Market Benunciation or the price af which the Rights Entitiements will trade. The ceatalls for frading In
Rights Erlitlernents will be as specified by the Stock Exchangas froem lima 1o time

The Rights Enditiernents are fradable in demateralized form coly. The markst loffor rading of Rights Enditiernents is one Rights
Enditiernents.

Tha On-Markel Reninciation shall take place only during the Remunciation Pedad for Dn-Market Ranunciatlon, §e., Trom
seplember 9, 2024 to Saptember 24, 2024 (bolh days inclusiva)

The Investors holding the Rights Entilemants swho desire to sell thelr Biohts Entitlermants will have o do so through thelr
ragisterad stock brokers by quating the 15IN INEZSEZ2001T (lor Rights Entithemant) that shall ba alloted for the Bights
Ertitierment and indicating the details of the Rights Enttlements they intend to sall. Tha Investors can place order for sals of
Rights Ertitlernents onky o the extent of Rights Enditermants available in thelr demat account.

Tiea On-Rarkat Remmciation shall take place electronicaly on sacondary market platform of Stock Exchanges. Undar
autesmatic order maiching mechanizsm and on T+ 1 mlling setilement bases, where 'T' refers o the date of frading. The
Transactions will be satiled on frade-for-trade basis. Upon execution of the order, the stock broker will issue a condract notein
accordance with the requirernents of the Siock Exchanges and the SEB.

Off-Market Renunciation

The investors may renounce the Righis Enfilements, credded to their respective demat accounts by way of an off-market
fransfer throwgh 2 depository participant, The Rights Entitieimgnts ¢an be ransferred in demateralized fommy only.

Eligitea Sharehobders ara reguasied to ensura that remunciadion theough off-markeat transteris completed in such-a mannsr
that the Rights Entitlemenis are credied ta the demat account of the Henouncess onor prorto the ssue Closing Date.

The Shareholders holding the Rights Entitements wha desing to transfer their Bights Entiflements will kave to oo 5o thvough
their depository paricipant by issuing 3 dalivery instruction slip giesting the BN INE2SSZ2001 7 (for Rights Entitamant) tha
shall be aliotted for the Rights Entilement, the details of the buyer and the details of the Rights Enfitiements they intend io
transfer, The buyer of the Rights Entitlements {unless already kaving given @ standing receipt nstraction} has fo lssue a
raceint gt uction slip 1 theair dopostony participant. The Mvestors Gan ranstar Righls Entillamants galy 10 ha adent of
Rights Entitlements availabla in thair demal account.

The instruections for fransfer of Rights Enfitlements can be lssued duning the working hours of the depesitory participants.

T detailed rules for trangfer of Rights Entitamants through off-rarkat ransfar shall be &5 spaciliad by the NSOL and COSL
fram fire fofime.

ALLOTMENT DMLY IN DEMATERIALISED FORM:

Thea Blptrment of Equity Shinas pursiant 10 e 55 will only ba mzda in dematanalised lorm, Inaccordancs with the SEE
Cirgular SEBVHOVCFIVDELZCIR/Py 2020013 dated January 22, 2020, the credi of Rights Enttlement and Allotment of Equity
Shares shall be made i dematerialised form only. Further, The Righis Enfitlements of those resident Eligibde Equity

www.readwhere.com

shareholders, among others, who hold Equity Shares in physical form, and whose demat account details are not availablz
with owr Carnpany or the Registrar, shall be credited in & demat suspense ascrow acoount apened by ouf Comgarny, The
Eligibie Equity Sharehalders halding Equity Sharas m physical borm a3 of Record Dake and desirous of subscribing to Rights
shares in this Issue are advised o furnish the details of their demat account to the Regisirar or our Company atleast 2 (Twa)
Working Days pios 1o ihe Issug Closing Date, to enable the credit of their Rights Entitiements. in their raspeciive demat
accoinis atieast one day befors the 1ssue Ciosing Date,

The Rights Entilements of those resident Eligibie Equsty Sharehaolders, among others, who hold Equity Shares in physical
form.-and whose demal account details are niot avaable with our Campany or the Regisirar, shall be crecied in a demat
SUSPENSE BECAOW Account apenad by aur Company, FoF furthar datails, see “Toems of the 15508 — Pracedure tor apphication by
efiginle egquity shareholders holding equity shases in physical farm” and “Termes of the 15sue — Allotment Advice oF Refund!
Unbéocking of ASBA Accounts™ on pages 278 and 308 of the Letter of Ofier, rezpactivaly.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (ALOF) AND APPLICATION: The cizpaich of the ALOF and the application
form was comgleted ongr before September 2, 2024 by the Regtstrar o the Issue;

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAM BE TRADED OM THE STOCK EXCHAMGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE; The exstng Equity
shares are listed and fradad on BSE (Symbol; AKSHAR) and NSE (Symbol; ARSHAR) under the ISIN: INE2SEZ01025, The
Rights Equity Shares shall be credied to & temporary 15N, which will be frozan untd the racelpt of the final isting/ fradag
appravals from fhe Siock Exchanges. Upon receipt of such listing and trading approvals, the Rights Equity Shares shall be
debited from swch tEmporary 151N and cradited fo fha naw E5IN for the Rights Equity Sharas-and thereafier be availabde for
trading &nd the termposary i5IM shall be permanently deactivaied in the depository system of COSL and MaOL

DISCLAIMER CLAUSE OF SEBI: The Letter of Ofier nas not been filed with SEBI in terms of SEBI (ICDR) Reguiations as the
siza of isse is up to 4,874 81 Lakhs, The prasant Issue Being of less than Rs, 5000.00 Eakhs. thissuar shall prepane 1ha
Letterof (Hier in accordance with requirement as spacified in the reguiation and file tha same with the SERI for information and
dissemination on ihe SEBI's wabsie.

DISCLAIMER CLAUSE OF BSE:

It is to be distinctly understood that the permission given by BSE (" Designated Stock Exchange”) should not. in ameway, be
desmed o construed that the Letter of Offer has been cleared or approved by B2E; nor does If certify the correciness or
complelenass of any of the contents of the Letter of Offer, The Investors are advised 1o eafar io the fiil text of B Disciximer
provided inOthar Regulatony and Statuiory Disclosures - Disclaimer Clause of BSE" on page 272 of tha Letter of Offer,
DISCLAIMER CLAUSE OF N3E:

|tiz in.be distinctly understood that the permission given by N3E should not. in anyway, be deemead or construad that the
Letteraf (Mfer has been cleared or approved by NSE: nor daes it certify the corracness orcompéeteness of any of the contents
of tha Latier of Oifer. The Investors are advisad o rafer to tha Tull text of the Disclamar providad m "0thar Ragukatony and
Slafutory Desclosures - Disclaimer Clauss of NSE" on page 273 of tha Letter of Dffer,

BAMEER TO THEISSUE: EOTAK MAHINDRSA BANK LIMITED

MONITORING AGENCY: Mot Appscable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF DFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AND AWAILABILITY OF ISSUE MATERIALS: In accerdance with the SEBI ICDR Regulabtons and the ASBEA
Circular, our Company will sendidispatch through emalf or registered post or Registered Postcoanier, the Letter of Ofen
Aberdged Latter of Offer. the Entitlement Letter, Appecation Farm and other issue material tothe emall addressas ar registared
adidress of all the Elgibla Equity Shareholders who hava provided their indian addrasses b aur Gampany and whi are located
in jurtsdictions where the offerand sake of the Rights Entitlerment or Right Shares is permitted under laws of such urisdictions
and des nat resaltin &and may nat Be Sonstrued a5, a putdic offering In such jurisdictions, The Letter of Offar will be pravided,
anly throwgh emad, By 1he Registrar an bakall of our Company to tha Efgible Equity Sharahobdars wha kv provicad thair
Indian addrasses o our Company and who makes a request in this regard, In accordance widh the above, tha dispatch of the
airidged letter of offer; the Rights Entitlement Lettar along with the Application form has been completed in electronic form
[hraugh amail on August 30, 2024 and by Reglsteres Post on Septembar 2, 2024, Further, by Reqistered Post on September
D4, 2024 10 thasa sharehaolkders whose email bounced, The sharehoddars may obtam duplicate cogies of he appScation foem
in case they da.not recefve the application form within a reasonable time aftar opening of the rights issue from the office of the
Reqistrar,

Furihet, the Lettar of Offer will be sent! dispaiched, by the Regestrar fo the Issue on behalf of our Comgany to the Eligiale Equity
ahareholders who have provded Indian acdrass and who have mada a raquest in ims regand, In case sich Elqinle Equity
shargholders have provided their valid e-mail sddress, the Lettar of Offer will be sent only o theér valid a-mait addrass and in
case such ERgible Equity Shareholders have not provided their e-mail address, then the Latier of Ofier will be dispaiched, ona
reazonabia effort basis, 1o the Indlan addresses provided by tham o whoare ipeated o jurisdéctions whare the offerand sale
ol the Rightl Shares s parmmbed undes [aws of such Junsdichions and Ineach case who maks a raquest inths ragand

Eligilde shareholders can ablain the details of thesr respestive Rights Entisamants ram e wabsile of {he Regisirar io the
|s50e's website &t www.bigshareonling.com_by entering their BP-10 and Chent-10 or Folio Mumber {in case of Eligible Equity
shareholders nolding Equity Shares in physicalform}, and PAN. The Bnk for the same shall also be avaikable-on the website of
o Comgany al www. aksharspisle.in

Our Gompany will undertakes aff adeguate sieps o reach oul 1o the Eligible Equity Shareholders who bave providad Their Indian
address through means a3 may be considered feasible by our Company will not b liable for considesing or choosing or not
considering ar choosing any specific means fo reach out bo the Eligible Equity Shareholders

Invesiors can acceess the Letter of Offer, the Abridged Lettar of Offer, and the Application Form {provided that the Elgéle Equity
shareholder 5 eligibbs to subscribe for the Right Shares under applicable securitias [awsh onthe websses of: (1) our Comgany
Al weiw. aksharspinla g (i) the Regestrar al waw, sagshareonime, com | (i) BSES websibé af woaw baaimdEs.cam and [v)
M5E's website at wnw.nsaindia. com

For accessing frequenty - askad questions (FADS) and onlineeiectronic- dedicated investor helpdesk for_ guidance on the
Application process and resofution of difficutties faced by the Invesiors please refer @k st wirw bigshareonling.com

For Updation-of Indian address/e-mail atdresss’ phoneymabile. number in the records maintaned by the Regisirar or our
Company plaase sand an emad o imesteragshasaonting,com, For Updation of demat accownt detalls by Eligibéa Equity
shareholders holding shares in phyysical form please send an e-mail ininvasioi@bigshareonling. com

For submisséon of seff-attested PAN, client master sheet and demat accownt details by non-resident Eligsbéa Equity
sharaholders; wwe higshareanling. com

The: Letter of Offer is -avaidable on Dur Company's website a1 www.aksharspintexin, the Registrar at
wiwwhinghargonling.com; and the Stock Exchanpas at www. besindia comand www.nseindlz.com

REGISTRAR TO THE ISSUE

Bigshare Sarvices Privale Limited

Address: Office No. S6-2, 6th floor. Pinnacle Business Park next to Ahwra Centre,
Mahakall Caves Road, Andher (East), Mumbal, Maharashira-400033

CIN: US0093MH 1 904PTCOTES 3

Telephone: +97 22 6263 B200VEE,

Email: rightaissuei@bigshaseanlingcom,

Wehsite: waww higshareoniing.com

Investor grievance e-mail: investor@mhbiosharaonling com
Conlact Person: Suraj G.

SEBI registration no.: INRODED01345

AKSHAR SPINTEX LIMITED

CIN: L1729 G201 3PLCOTSETY

Registered Office: Revanue Survey No 10272 Paikl, Plat Mo, - 2 Village: Haripar
Ranuja Road. Tal: Kalavad Jamnagar = 361013, Gujarat, India

Conlact Person; Mr. Armit Vallabhibhai-adhiva, Managing Deraclos

Contact No: +91-7574887015

fA=18

PUCHHLR SPNTEN LTI
Email-ID: caioaksharspintesin
Website; www aksharspintein

Imesors-may contact the Regestrar ar Managing Direcloe of the Company far any pre issus o post igsue related mabier. Al gievances
ralating tha ASEA process may oa addres=ed o the Regestrar, with a cogy to fhe 50585 in caze of ASBA procass), piving full detads spch
as nama, aldress of the Agplicant contact numiber(s), &- mall address of the sole first holdes folia number ar demat aceount numiber,
nirmder of Rights Equity Shares applied for, amauat bHocked {in cage of ASEA process). ASEA Account number, and the Desknated
Branch of The ShEHs where the AppEcation Fosrmor (e plain paper apoloalions 35 Me-case may e, was submittied by e imveslons along
willa pliotosopy of the acknawlsdgamant sl [in case of ASHA process).

For AKSHAR SPINTEX LIMITED

On behalf of the Board of Direciors

Sd/-

Ilr. Amit Vallabhbhai Gadhiya

Place: Jamnagar Wanaging Director
Date: Eepte_mller 6, 2024 (DIN: OG604671)

Rischaimer: Cur Compary 15 proposing, subject receipt of raguisie approvals, market condgians and other consideratians., to lssus Equity
ahares on a rights basls and has fied a Letter of Offerdated August 17, 2024 with the Stock Exchanges and & sutimitted fo Securities and
Exchange Board of idia for inforretion and desamingtion, The Letter of Ofer i avallable onthe website of SEBI a1 w220l aovin |
slock Exchanges whese the Equity Shares are listed ke BSE-ab www bepmdia com. NSE-21 waw nsgindia.com Our Compsny-a
wiew aksharspintee m and the Registrar 0 e [ssue ab wiw bigsharepogne Cam. Imestors shauld nobe that insestiment in squity shares
invcdves a hagh degres af risk and are rsquesied to refer the Letter af Cffes inchuding the Sectian “Risk Fachors™ beginning a paga 26 af the
Lester of Offar. This announcamant has heen prepared for pablication m India: and may nat e releasaed in the Unded States. This
anmauncemernt does not conshigute am offer of Rights Eguity Shares {or sale many jurisdictan, inckiding the Un@ed States, and any Rights
Equity Shares described in this announcement may nof De-o#fered or 5okl in the United Stales absant registration nder the LIS Securiliag
At ! 1933, 35 amended, or an exemption from regrskratiaon. There will be no pulbds offenng of Rights Equety Shaees in the United States
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This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter
of offer dated August 17, 2024 (the “Letter of Offer* or "LOF") filed with the stock exchange, namely BSE Limited ("BSE") National Stock Exchange of India Limited("NSE”, and together with B3E, the "Stock Exchanges”™) and the Securities and the Exchange Board of India ("SEBI”) for information and dissemination
on the SEBI's website pursuant to proviso to Requlation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations”).

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLC075677

Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar — 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-ID: cs@aksharspintex.in | Website: www.aksharspintex.in

Chur company was originally incorporated as private limited Company under the Companies Act, 1956 as "Akshar Spintex Private Limited " vide certificate of incorporation dated June 19, 2013 issued by Registrar of Companies, Gujarar. Subsequently, onr Company was converted into a Public
Limtited Company pursuant to special vesolution passed by the members in Extraordinary Generval Meeting held on Deceniber 26, 2007 and the name of our Company was changed to “Akshar Spintex Limited ", vide a fresh Certificate of Incorporation dated January (05, 2018, issued by Registrar of
Companies, Ahmedabad, Gujarar. The compeany got listed on SME Platferm of BSE Limited on May 11, 2018, beaving Scrip Code 341303 and Scvip Name AKSHAR. Subsequently, the Company migrated its securities to the Main Board of the BSE with Scrip Code 541303 on May 20,2022 and also

AKSHAR SPINTEX LIMITED

received lisiting and trading approval of 1is securities with the Main Board of NSE beartng Symbol AKSHAR wee f. May 23,2022, The ISIN of the Company is INE236201 023 For deiails see "General Information on page 52 of the Letter of Offer.

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

*Assuming full subscription

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUE OF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1/- ("RIGHTS EQUITY SHARES™) EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UP TO ¥ 4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS ("THE ISSUE™) AS ON THE RECORD
DATE, FRIDAY, AUGUST 23,2024 . THEISSUE PRICEIS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE" BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE OPENS ON
MONDAY, SEPTEMBER 9, 2024 |

Note: Assuming full subscription, Subject to finafisation of the Basis of Allotmeant

ISSUE PROGRAMME

LAST DATE OF ON-MARKET RENUNCIATIONS*

TUESDAY, SEPTEMBER 24, 2024

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

*Eligible Equity Sharehalders are requestad to ensure that renunciation through of-market transfer is completed in such a manner that the Rights Entitements are cradited 1o the demat account of the Renouncees on or prior to the Issue Closing Date.
**0ur Board or a duly authorized commities thereof will have the rightto extend the 1ssue Period as it may determineg from time tofime, provided that this issue will not remain openin excass of 30 (thirty) days from the Issue Opening Date. Furthar, no withdrawal of Application shall be permitted by any Applicant after the issue Closing Date.

ASBA* Simple, Safe, Smart way of

FACILITIES FOR APPLICATION [N THIS IS5UE

In accardance with Regulation 76 of the SEBT ICDR Reguiations, the SEBI Rights 1ssue Circulars and the 6584 Circulars, all
Inviestors desiring to make an Appdication in this Issue are mandatority requared 10 use either the ASBA process. Inveslons
should carefully read the provisions applicable 1o such Applications before making their Applicafion through ASBA, For
details, see "Terms of the fssue — Procedure for Appication Nvough e ASBA Process® on pags no. 284 of the Letter of Offer,
raspaitivaly.

The Application Form can b used by the Eligible Eguity Shareholders 25 well as the Benduncees, 1o make Applications in this
tssue basis the Rigphts Endiflement credited in their respective. demat accounts or demat suspense escrow account, 23
applicable. For further details on the Rights Entiements and demat suspense escrow account, see 'Credil of Rights
Entitfements in demal accounis of Efigible Shareholders' onpage 281 of this Lettar of Offer,

Please nota that ane single Apghcation Form shall be used by Investors to make Applications for all Rights Entitlemants
available in & parficular demat account or enfire respactive portion of the Rights Enfitlements in the demat suspense escrow
account in case of resident Eligible Equity Shareholdess halding shares in physicat form, as applicable, as on Record Date and
applying in this Issue, a5 applicable, Incase of Investors wha have provided detadls of demas account in accordance with the
SEBICDA Regulations, such Investars will have to apply for the Rights Equity Shares from the same demat account in which
they are holding the Rights Entlements and in casa of multiple demat accounts, the Investors ara raquired to submil a
separate Application Form for each demat acoount

APPLICATION THROUGH ASBA FACILITY

Invesiors desining to make an Application in this [sses through ASBA process, may submii the Application Form in physical
made to the Designated Branches of the 3658 or onfing/elecironic Applcation through the website of the 3658 (i mads
avallable by such SCSB) for authorizing such SCSB 1o block Application Monay payable on the Application in their respective
AZBA Accounts. Application thraough ASBA facility in electranic mode will only be awailable with such 3058z wha provide
suchiacaity

Investors should ansers that thay have correctly submitted tha Application Form or have otherwise providad an authorization
tothe SCSB, via the electronic mode, for biocking funds in the ASBA Account equivalent to the Application Maney mentioned
in the Application Form, as the case may be, at the fime of submission af the Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

In accordance wilth Regulation 77A of the SEBI (ICDR) Reguiations read with the SEBI - Rights |ssee Circulas, the credit of
Rights Entitlemants and Allotmant of Rights Equity Shares shall be mada indamaterialized form only,

APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please note that in accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights issue
Circulars, the credit of Rights Entitlements and Allofment of Rights Equity Shares shall be made in dematerialized form
only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing o Rights Equity Shares in this lszue are advised to furnish the details of thelr demat account to the Registrar
or our Company at least 2 (Two) Working Days prior to the 1ssue Closing Date, io enable the credit of their Rights
Entitlements in their respective demal accounts at least one day betore the Issue Closing Date.

Prior 1o the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account details are not available with our Company or the
Registrar, shall be credited in a demat suspense escrow accouni opened by our Company. In the eveni, the refevant
details of the demal accounis of such Eligible Equity Shareholders are nof recelved during the lssue Period, then their
Righiz Enfitlements keplin the suspense escrow demat accouni shall lapse.

SELF-CERTIFIED SYNDICATE BANKS

Please nole thal subject to SC5Bs complying with the requirements of SEBI Gircular GIR/CFD/DILAS/2012 dated
Seplember 25, 2012, within the periods stipulated therein, ASBA Applications may be submitted al the Designated
Branches of the SC5Bs.

Further, inferme of the SEBI Circular CIR/CFD/DIL /2013 dated January 2, 2013, itis clanfied that formaking Applications by
SCEB% on thelr own dccount wsing ASBA facility, each such SC5E showld have a separate account i itz own name wilh amy
other SEBI registerad SCEB(5). Such account shall be used sobaly for the purpase of making an Application in this issue and
clear demarcated funds should be available in such account for such an Application

ASBA: For the list of banks which have been nofified by SEBI fo act as SC5Bs for he ASBA process, please refer 1o
fiblms: Ao sebi govindsebiwab/other OiherAction dodoRecognisedFpi=yes&intmid=24. R delails on Designated
Branches of SC5Bs collecting the Applcation Form, please refer the above-mentionad fink

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASBA PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBAAPPLICANT ON THE RECORD DATE.

APPLICATION ON PLAIN PAPER

An Eligitle Equity Shasehaldar in India wha i aligible to apply under the ASBA process may make an Applcation 1o subscribe
to'this ssue on plain paper in case of non-receipt of Applicafion Form 2z detailed abaove. An Eligible Equity Sharsholder is
raquired to submit tha pfain paper Application to the Designated Branch of the SC5B to authorising such SC5B to block
Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be accaptad
fromany address outside India.

Please nofe that the Eligibbe Shareholders who are making the Application on plain paper shall no be entiffed fo renounce their
Rights Entitlemants and should not utilize the Application Farm for any purpose including renunciation even if f s recaived
subsaquently

The application on plain paper, duly signed by the Eligible Equity Shareholder incheding joint holders, in the same orderand a3
per specimen racarded with his bank, must reach the.office of tha Designated Branch of the SC5B befors the |sswe Chosing
Date and should contain the following particidass

(iy Mame of gwr Company, baing "AKSHAR SPINTEX LIMITED' {il} Mame and address of the Eligide Equity Shareholder

Application - Make use of it!!!

Folio Mo /DF and Chent 1D No.; {iw) Number of Equity Shares held as on Record Date; (v) Allolment opltion — only
demateriaized formm; (i) Mumbar of Right Shares entitled to; (vil) Total number of Right Shares appled for; (vll) Member of
additiona! Right Shares applied for, if any; {ix} Tota! number of Right Shares applied for; () Total amount paid at the rate of
1/-for Right Shares issued in ong Rights Entitiement; (x1) Details of the ASBA Account such as the accaunt number, name,
address and branch of the refevant SC3B; (i) In case of non-resident Eligible Shassholders making an appdication with an
Indian address, defails of the NRETCHRMNRD Account such as-the account number, name, address, branch ofthe 5C 58 with
whichthe account s maintained and a copy of the R8I approval ebtained pursuant to Rule 7 of the FEMA Rules. (xiil) Except lor
Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts,
PN of the Eligible Equity Shareholdar and for each Eligible Equity 2hareholder in case of joint names, irrespective ofthe iotal
vasua of tha Right Shares applied for puesuant to this 15508, (dv) Authosization to the Designated Branch of the SCE8 1o block
an.amoaunt equivalent to the Application Money in the ASBA Account; {av) Signature of the Eligible Equity Shareholder [in case
o joint hodders, 1o appear in the same segquence and order a3 they appearin the records of the SE5E); and {xvi} In‘addition, all
such Eligibda Sharehobdars are deamed to have accapbod the following *F We understand that neither the Rights Entitlement
nar the Equity Shares have been, or will be. registered under the United Stales Securities Act of 1933, as amended (the “UIS
Securities Act”) orany Linited States state securities laws, and may not be offerad, sold, rasold or otherwise transferrad within
the Unitied Siatas or to the territories of possessions theread (the “United States”) axcepl in a transaction axenpt from, or mot
subjectto, the registration requirements of the U5 Securities Act. |/ we understand the offering to which this application relaies
15 not, and under no circumstances s tbe construad as, an offenng of any Equity Shares or Rights Entilement for sale m the
United States, or a5 a solicitation therein of an offer to buy any of the zakd Equity Shares or Rights Entitlemeant in the United
States. Accondingly, | we understand that this application shoeld not be farwarded to or transmitied in or to the United States
at ary time. | wa undarstand that nona of tha Company, the Registrar, or any othar persan acting on behaif of the Company will
accept sebscriptions from any person; orthe agent of any person, who appears to be; orwho we, the Regisirar or any other
person acting on behalf of the Company has reason ta believe is in the United States, or if such person is outside India and the
United States, such parson is nota conporate shareholdar, os i5 ineligibde to participate in the Issue under the Securities Bws of
thelr jurisdiction, |' We will not offer, sall or atherwise transfer any of the Equity Shares which may be acguired by us in any
jurisdiction or ender any circumsiances inwhich sech offer or sala is not authorized or fo any person io whom itis unkawiul o
make swch offer, sale or invitation except undar circurmstances that will result In compliance with any applicable laws o
regulations. We salisfy, and each account for which we are acling satisfies, all suitability standards for investars in
investments of the bype subscribed for herain impased by the junsdction of our residence

L W will mot offer, sell or ofharwiss transher any of the Equily Sharas wiich may be acquired by us & any pesdichion or weisr
any circurmstances inwhich such ofleroe sase is not authanized orto amy person towhom it is unlawfel Io make such offer, sale
o invitation except under circumstances that will resuftin compliance with any applicable laws o regulations. \Wa satisfy, and
aach aceownt for which we ang acting satishies, all suitability standards Tor investors n investmants of the type subscribed for
heredn imposed by the jurisdiction of our residence,

I/'We understand and agree that the Rights Enttlement and Equity Shares may not be reoffered, resold, pledged or otherwise
fransterred excepd inan offshore fransacton in compliance with Regulation 5 under the L5 Securifies Act (hereinalier raferred
o a5 ‘Regulation 57, or otherwise pursuant to an exemplion from, or in & ransaction not subject 10, the regastration
requiremants of the LIS Secunties Act.

"Wa (i) am/are, and the person, f any, for whose account we amyare acquinng such Rights Enfitlement, and/or the Equity
ahares, is/are outsida the United Stales, and (B} is/are acquiring the Rights Entillement and/or the Equity sharas in an offshore
transaction meating the requiremaents of Regulation 5

I We acknowledge that the Company their affiliates and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

I 'We acknowledgé thal Dur Company and the Registrar shall no be responside if the Apphications are not uploaded by SCSB
oF funds are nol blocked inthe Investors® ASBA Accounts on or befora the Issue Closing Date,”

Please note that, if the shareholders makes an application using the application form as well as plain paper or mulliple
plain paper Applications, such Applications shall be treated as multiple applications and are liable to be rejected.
HOTICE TO INVESTORS

The distribution of the Letter of Offer, the Abridged Letier of Oifer, Application Form and Rights Entitlernent Lefter and the issee
ol Rights Entitlemant and Rights Equity Shares to parsons in cenain jurisdictions outside India may be resticted by legal

*Applications Supporied by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

requiraments prevailing in those jurisdictions. Persons into whoss passession the Letter of Dffer the Abrdged Letter of Offer,
Rights Entitlernant Letter or CAFS may come are required ta inform themsetves about and observe such restrictions

Our Comgany is making this 1ssue ona rights basis to the Eligible Equity Sharaholdars and will electronically dispateh through
gmail and physical dispatch through spead post/courier the Letter of Offer/ Abridped Letier of Offer and Appfication Form and
Rights Entitiernent Letier only to Eligible Equity Sharehaldars who have a registered address in India or who have providad an
Indian address o our Company,

Incase such Eligible Equity Shareholders have provided theirvalid e-mall address, the Abridged Latierof Difer, the Applcation
Form, the Rights Entilerment Letter and ofher issue material will be sent ondy to their valid e-mall address and in case such
Eligible Equety Shareholdars hawe not provided their e-mail address, then the Abridgad Letter of Offer, the Application Form
(CAF=), the Rights Entittement Latter and other Issu matarial will be dispatched, on a reasonablie affort basds, o the Indizn
addressas provided by them.,

Further, the Letier of Offer will be provided, through email and speed posticouriar, by the Registrar on behalf of ower Company to
the Eligitile Equity Shareholders whao have provided their indan addresses to gur Company o wh are Iocatied in ursdiclions
where the offer and sale of the Rights Equity Shares is permitted under iaws of suchjunsdictions andin each case who make 3
requestinthis regard. Investors can also access, Letter of Difer the Abridped Letterof Offer and the Application Farm from the
wabsites of the Registrar, our Company, SEBI, and the Stock Exchanges

NOTICE TO OVERSEAS SHAREHOLDERS

The Rights Entitlement and the Right Shares of our Company have not bean and will not be registered under the Securities Act
or any U5, state sacurities laws and may not be offered, sodd, resold, or otherwise fransierred within the United Stales of
Amarica or the territories or possessions thereod, excepd in a ransaction exempt from the régistration requiremeants of the
Securities Act. Tha rights referred to i the Latter of Offer are being offered Inindia, but not in the United States. The offering to
which the Latter of Offer relates s nof, and under no circumstances is to be construed as, an offering of any Eguity Shares or
rights for sale in the United Stales or as a sobcitation therein of an offer 10 Doy any of the said Equity Shares or rights.
Accardingly, the issue Materials should not ba forwarded to or transmitted in orinto the Uinited Staies at any time.

Meither gur Company nor-any person acting on behalf of our Company will accept subscriplions or renunciation from any
person, or the agend of any person, who appears to be, or who our Company ar any person acting on behalf of aur Company
tas reason to baliave is in the United States when the buy ordar is made. Envelopes contalning an Application Form and Rights
Enfitlermant Lefter should not be postmarked in the United States or otherwise dispatchad fromthe United States or any other
jurisdiction whera it would be illegal 10 make an ofler, and afl persons subscrbing for the Equity Shares and wishing 1o kold
such Equity Shares in registared form miest provide an address for regisiration of the Egiety Shares in India, Gur Company 1S
making the Right Shares to Eligible Shareholders of our Company on the Record Date and issue matenals will be dispatched
only to Equity Sharehosders who have an Indian address. Any person who acquires rights and the Right Shares will be deemed
1 have dectared, represented, warranied, and agroad, that: (i) 1 i not and that atthe time of subscribéng for the Right Shares
or the Rights Entiflemants, it will not be, in the United States when the buy order is made (i) it does not have 2 registered
addrass (and |5 nol otherwlse located) in the United States, and (i) Itis authorized o acquire tha rights and the Equity Shares
in compliance with ail applicable laws and regutations, () Our Company believes that AppScation Form (s incomplete, or
acceptance of such AppEcafion Form may infringe applicable legal or regulatory requirements; and (v) Our Company shall not
be bound to alot or issue any Rights Shares or Rights Entiterment in respect of any such Appcation Form

Our Company reserves the right to treat as invalid any Application Form which: (1) Appears 1o our Company or is agens (o
have been execuled in or dispaiched from the United States; (i) Where a registered Indian address is not provided: or (i)
Wherg gur Company beligves that Applicaton Form is incomplete, or acceplance of such Application Rerm may infninge
applecable legal or regulatory reguiremeants; and aur Company shall not be Boend 10 2ot or issee any Equity Shares or Bights
Entiflernent in respect of any such Application Form.

Rights Entitlements miay not be iransferred or sold to any personin the United States.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or & plain paper Applcation is Monday, Seplember 30,
2024 |ssue Closing Date. The Board of Directors may extend tha said date for such period as it may detesming fram time o
fime, subjecito the Issue Perod nof exceeding 30 days from the Issue Gpening Date (inclusive of the Issue Opening Date).

If the Application Form is not sufkmitted with an SC56; uploaded with the Stock Exchanges and the Applcation Money is not
blocked with the SCSR, on or bafore the lssue Closing Datea or such date as may be extanded by the Board of Dirgctors, the
irvitation to offer contained in the Letter of Offer shalibe deemead to have been declined and the Board of Directors shall be at
liberty o dizpose of the Rights Egquity Shares hereby offered, az provided under the saction, 'Basis of Alledment on page 307
of the Letter of Offes,

Please note that on the Issue Closing Date. (1) Applications through ASBA process will be uploadad until 5.00 p.m. (Indian
atandard Time) or such extended ime as permitted by the Stock Exchangss,

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can
meantion the reference number of the g-mail received from Regisirarinfarming about thelr Rights Entitlement or last eight digis
of the demat account, Alternativaly, SC5Bs meay mantson thelr internal reference nember in place of apphcation number,
PROCEDURE FOR RENUNGIATION:

The ERgitle Equity Shareholders may ranouncs the Rights Entilemants, credited to thel raspective demat accounts, eftherin
full or'in part (2} by using the secondary marke! plafform of the Stock Exchanges; or (b) throwgh an off -market fransfer, during
the Ranunciation Period. Such renunciation shall residt in renouncement af the Rights Equity Shares, The Investors should
have the demat Rights Enfitlerents credited/Tying in his/her own demat account pror o the renunciation, The trades through
Dn-Market Renunciation and Off-Markst Renenciation will be seitied by transfaming the Rights Enfitlements through the
depository machanism,

In accordance with the SEBIICOR Master Circular, the ressdent Eligida Equity Sharehobdars, who hobd Equity Shares: in
physical form &s on Record Date shall be required to provide theér demat account details to our Company or the Regisirarto
the Fssue Tor credil of RES not later than two working days prior [0 issee closmg date, such that cradit of RES in theer demat
gocount takes place af least ona day befors issue chosing date, thereby enabding them to renounce their Righis Entitierments
thraugh Off-Market Renunciation.

Investars may be subject to adverse foreign, state or local tax or legal consequences as a result of irading in the Rights
Entilements. Investors who intend to trade i the Rights Entitlemants should consult their tax advisor or stock broker
regarding any cost. applicable taxes, charges and expenses (ncluding brokerage) that may be levied fos trading in Rights
Entiflerments.

DUR COMPANY ACCEPT ND RESPOMSIBILITY TD BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SOLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUMGED NOR SUBSCRIBED BY THE
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAFSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE.

On-Market Renunciation

The Eligible Equity Sharehotdars may rencunce the Rights Entitlemants, crediad to their respective demat accounts by
frading/selling them on the secordary markat platform of the Siock Exchanges through & registered stock broker in the zame
manner as the existing Equity Shares of our Company,

Ir this regard., in terms of pravisions of the SEBI (ICDR) Regulations, the SEBI ICOR Master Circular and the SEBI Rights issue
Circidars, the Rights Entitlements cradited fo the respective demat accounis of the EBgible Shareholders shall be admitted for
frading on the Siock Exchanges under the 151N subject fo requisite approvals. Prior to the [szee Opening Date, our Company
will obitain the approvad from the Stock Exchanges for tradng of Rights Entitiement, No assurance can be glven regarding the
active or sustained On-Market Renunciation or the price at which the Rights Entiternents will frade. The details for trading in
Rights Entitlernents will be as specified by the Stock Exchanges from time fo fime.

T'he Rights Entitarments are fradadee in dermatenatized farm anly, The market ot for kading of Righis Enlitlermeants is one Regils
Entitlements.

The On-Market Renunciation shall take places only during the Renunciation Period for On-Market Renunciation, i.e.. from
Septamber 9, 2024 to September 24, 2024 (both days inclusive).

The investors holding the Rights Enitlemeants who desies to sall their Rights Entitlarnents will have 10 do so throwgh their
registerad stock bookers by quoting the ISIN INE258220017 (for Rights Entitlement) that shall be allotted for the Rights
Ertitlerment and indicating the details of the Righls Entitternents they imend to sel. The Imvestors can place order for sale of
Rights Entdlerments anly 1o the extent of Rights Entitlements avaiiabla i thair demat aceount

The On-Market Renunciation shall take place electronically on sacondary market platform of Stock Exchanpes under
automatic arder matching mechanism and on T+1 reliing settiement bases, where 'T' refers to the date of trading. The
transactions will be settled on trade-Tor-trade basis. Upon execution of the order, the stock broker will issue a contract note in
accordance with the requirements of the Stock Exchanges and the SEBI.

Off-Markei Renunciation

The Investors may renounce the Rights Entillements, credsted 10 their respective demal accounts by way of an off-market
fransfer through a deposiory participant, The Rights Entitiamenis can be ransferred in dematesializad form only

Eligible Sharehobders are requested to ansure that renunciafion through off-market transfer is completed in such a manner
that the Rights Entilermients are credited to the demat account of the Renouncees on or prior tathe Issue Chosing Date.

The Shareholders holdng the Rights Entilements who desirs 1o transter teir Rights Entitlemeants will have 1o do so through
helr deposiory participant by issulng a delivery instruction siipguating the ISEN INEZS6Z20017 ffor Bights Entitlemant) that
shall be allotted for the Rights Entitlerment. the details of the buyer and ihe details of the Rights Enfitlements they intend to
iranster. The buyer of the Rights Entiterments {unless already hawng given a standing recaipt instruection) has to issue a
receipt instruction shp to their dapository participant. The Investors can transfer Rights Entitlements only 1o the exdent of
Rights Entiflernents available in their demat account.

The instrections 1o tzanster of Rights Enfitlernants can be issuad dunng the working hours of the depository participants.

The detaibad rubas for transfar of Rights Entitlemeants through off-market transter shall be as specified by the RSO and CDSL
from timee to timee.

ALLOTMENT DMLY IN DEMATERIALISED FORN:

I'he ABotment of Equity shares parsuant 10 the [ssee will only be made in dematesalised form, Inaccandanca with the SEB
Circudar SEEIHOCCFDVDIL2/CIRP20200 13 dated January 22, 2020, the credit of Rights Entilement and ARstment of Equity
Shares shall be made in dematerialised form only. Further, The Rights Entilemenis of those resident Eligible Equity

=hareholders, among others, who hodd Equity Shares in physical form, and whose demat account detaits are not availabla
with owr Gomgany or the Registrar, shall be credited in a damat suspense ascrow account opened by our Gompany. The
Eligibde Equity Shareholders holding Equity Shares in physica form as on Record Date and desirous of subscribing te Rights
ohares inthis Issue are advised to furnish the details of their demat account to the Registrar or our Company atkeast 2 (Two)
Working Days prior 1o the |ssue Closing Dale, 1o enable the credit of their Rights Entitiernents in their respective damat
accounis at least one day before the [sswee Closing Date

The Rights Entiflernents of those resident Eligibde Equity Shareholders, among others, who hold Equity Shares in physical
form, and whose demal account defails are not available with our Company or the Regisiran shall be credited in a demat
suspanss escrow account openad by our Company, For further details, see *Terms of the lssue —Procedurs forapplication by
elipible equity shareholders holding equity shares in physicel form™ and *Terms of the lssue = Allptment Advice or Befund)
Unblocking of ASBA Accounts” on papes 278 and 308 of the Letter of Otfer, respectivaly

DISPATCH OF THE ABRIDGED LETTER OF OFFER {ALOF) AND APPLICATION: The dispatchof the ALDF and the application
form was completed onos before Saptember 2, 2024 by the Ragistrar bo the |50

INVESTORS MAY PLEASE MOTE THAT THE EQUITY SHARES CAM BE TRADED ON THE STOCK EXCHAMGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity
shares are Ested and traded on BSE (Symbol; AKSHAR) and NSE (Symbol; AKSHAR] under the ESIN; INEZSGZDT025. The
Rights Equity Shares shall be credited 10 & lemporary ISIN, which will be frozen until the recedpt of the final lsting’ rading
approvals from the Stock Exchanges, Upon receipt of such listing and trading appravals, the Righis Equiy Shares shall ba
debited from such temporary 15N and credied to-the new 15IM for the Rights Equity Shares and thessafter be available for
trading and the termparary 15IN shall be permanently deactivatad in the depository systamol CDSL and NS0L

DISCLAIMER CLAUSE OF SEBL: The Latter of Offer has not been filed with SEBE in terms of SEBI (ICDR) Regulations as the
site of iss0e is up 1o 4 B74.81Lakhs, The present Issua being of less than Rs. 5000.00 Lakhs, thea Issuer shall prapare the
Letier of Offer in accordance with requirement as specified inthe reguiation and file the zame with the SEBI for informationand
dissemination on the SEBI's websie.

DISCLAIMER CLAUSE OF BSE:

ILis 10 be dishincty undersiood that the permission given by BSE (" Desigraled Slock Exchange™’) should not, in ampway, ba
deamed or construad that the Letter of Offer has been cleared or approved by BSE, nor doas it certify the cormeciness or
completeness of any of the contents of the Latter of Offer. The Investors are advised to refer to the full texd of the Disclaimer
provided in "Dther Regulatory and statutory Disclosures - Disclaimar Clause of BSE" on page 272 of the Lettar of (e,
DISCLAIMER GLAUSE DF NSE:

I i5 to.be distinctly understood that the parmission given by NSE shauld not, In anyway, be degmead or construed that the
Letter of Offer has been cleared or approved by NSE; nor doesit certify the correctness or completeness of any of the contents
of the Letter of Offer. The Investors are advised 1o refar to the full texd of the Disclaimer provided in "Other Regulatory. and
Statutory Disclosures - Disclaimes Clausa of NSE® on page 273 of the Lettar of Offer,

BANKER TO THE ISSUE: KOTAK MAHINDRABANK LIMITED

MONITORING AGENCY: Mot AppScable

FOR RISK FACTDRS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AMD AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEB| ICDR Regelations and the AZBA
Circular, gur Company will send/dEspatch through email or registerad post or Registerad Post'counier, the Letter of Offary
Abridged Lettar of Offar, the Entilerent Letter, Application Form and other issue mataral to theamail addrassas or registerad
address of all the Eligible Equity Shareholders who have provided their Indian addresses to our Gompany and wha are located
in jurisdictens where the offer and sale-of the Rights Entitlemeant or Right Shares 15 permitied under faws of such jurisdictions
and does mot resalt inand may not be constrisad &5, 3 public offering in such risdictions, The Latter of Offer will ba provided,
only through email, by the Regisirar on behaff of our Company to the Eligible Equity Shareholders who have providad their
Indian addresses o our Company and who makes a request in this regard, I accordance with the above, the dispaich of the
abridged letier of offer, the Rights Enfitlement Letter akong with the Appdication form has been completed i electronic form
throwgh email on August 30, 2024 and by Registered Post on September 2, 2024, Further, by Registersd Post on Sepiember
04, 2024 to those sharghaldars whose email bounced, The shareholders may obtain duplicate copies of the application form
In case they do not recedve the application form withina reasonable time after opening of the rights issee from the office of the
Regisirar,

Further, thi Letter of Offer will be sent/ dispatched, by the Registrar to tha lssue on Behalf of our Company 1o tha Eligibla Equity
aharaholders who have provided Indian address and who have made & request in this regard. In case such Eligible Equity
Sharaholders have provided thair vasid e-mall addrass, the Latter of Offar will b sent only to thair valkd e-mall address and in
case such Eligibke Equity Sharaholders have not provided their e-mail address, then the Letier of Offer will be dispatched. on a
reasonable effert basis, to the Indizn addresses provided by them or who are located injurisdictions whers the offer and sale
of the Right Shares is permitted under ws of such jurisdictions and In each case who maka a reguest in this regard

Eligibde Shareholders can obfain the details of their respective Rights Enfitlements from the website of the Regisirar 1o the
Is50e's wabsita at www.bigshareanline.com by entaring thair OF-10 and Client-10 ar Falio Nurmber {in case of Eligible Equity
ahareholders hobdeng Equity Shares inphysical form), and PAN, The link for the same shall also be availabha on the website of
our Company at warv. aksharspintes.in,

Our Cornpany will undertake all adequate s1eps to reach out to the Elgible Equity Sharefolders who have provided thalr Indian
address through means as may be considered feasible by owr Company will not be Bablz for considering or choosing or met
considering or choosing any spacilic means to reach out Lo the Eligibks Equity Shareholders

Investors can access the Letter of Offer, the Abridged Letter of Offer, and the Application Form {provided that the Eligible Equity
Sharaholder is eligible o subscribe for the Right Shares under applicable securities laws) on the websites of: (i) our Company
MNSE's websiie at www.nsgindia.com
For aceassing frequently asked questions (FAQS) and onling/electronic dedicated investor helpdesk for guidance on the

For Updation of Indfan address/e-mad address’ phone/modbae nember i the records maintained by the Reglstrar or our
Company please send an emall to investori@bigshareonfine.com, For Updation of demat account details by Eligibls Equity
sharaholders holding shares in physical form please send ame-mailto invesioraebigsharaonline com

R submission of sell-allested PAN, client master sheet and demal account details by non-resident Eligible: Equity
Shareholders: www bigsharzonling. com.

The Lsiter ‘of Offer s availablea on OQur Company's website al www.aksharspintexin;, the Regisfrar ai
warw bigshareonline. com; and the Stock Exchanges abwoerw baeindia, com and www, nseindia.com

REGISTRAR TO THE ISSUE

Bigshare Services Private Limiled

Address: Office Mo, S6-2, 6th floor, Pinnacle Business Park next to Ahura Genire,
Mahakali Caves Road, Andheri (Easty, Mumbai, Maharashira-400093

CIN: Lr99909MH1924FTCOT 6534

Telephone: +91 22 6263 3200022,

Email; rightsissusiabipsharsanfing. com,

Websie: www.bigshareanlse.com

Investor grievance e-mail: investor@bigshareonking com

Contact Person: Suraj .

SEBI registration no.; INROODO0D1 385

AKSHAR SPINTEX LIMITED

CIN: L1 7291GJ201 3PLCOTSETT

Registered Oifice: Revanue Survey No. 10272 Paiki. Plot Mo, - 2 Village: Haripar,
Ranuja Road, Tal: Kalavad Jamnagar - 3610713, Guiarat, india

Contact Person: Mr, &mit Vailabhbhai Gadhiya, Managing Director

Contact No: +91-7574887015

Email-1D; csimaksharspintes.in

sy

SSHAN SFINTEX LA TED

Website: www aksharspinies.in

Irvestars may comtact the Registrar or Managing Deectar of the Company for amy pre issua or post issue related matier, Al grievancas
rlatang the ASEA process may be addressed to 1be Begistrar, wiha copy 1o the 50585 m case of ASBA process]. givimg full detags such
a5 name, address of the AppScant contact number(s), &- mail address of the sole first haldar, ioio numder or demat accavet numbsar,
rumber of Bights EBguily shares applied for, amount bocked (in case of AbBA process|, A5BA Account number, and the Desigrabed
Branch of tha 20585 whera {ha Appkcaton Foom orthe plain paper appications as the-case may be, was submitted by the Investors slang
with a phatocopy of the acknowiedgement sip (0 case of ASBA process).

For AKSHAR SPINTEX LIMITED

On behall of the Board of Directors

Sd-

Mr. Amit Vallabhbhai Gadhiya

Place: Jamnagar Managing Director
Date: Seplember 6, 2024 (DIN: DEGO4GTT)

Desclaimes Ow Campany is propasing, subdecl recespl of mequasie approwvals, marke! conditions and ather consideralions, fissue Equity
ahares o a Aghts bass and has fied a Letter of Offer dated Auguss 17, 2024 with the Stock Exchanges and iz submitted 1o Secentes and
otock Exchanges where the Equity ‘Shares are fisled |2 BSE at www bseindiz.com, NSE at waverseindig.com  Owr Company &t
wwnvwaksharspinbas in and (e Registrar 16 e 155ue at weest bigshansanbnecom. Imastars should nota that ifmeastnant @) aquily shanes
Involves 3 high degree of risk and are reguested to refer he Letter of Offer including the section *Risk Factors® beginning a page 26 of the
Latbar of Offar This amounternent ks boen praparsd for pub&eation in India and rmay ned b reisased in the United Stales, This
annauncement does not constitute an offer of Rlghts Equity Shares for sale in any Jurisdicton, including the United States, and any Rights
Equity Shares dascribad in this announcamint may netbe allered ar seéd in the United States absenl registratian under ha US Securiliss
Actal 1933, as amencad. or an exermgtion from registration. There will b2 no-public offering of Rights Equity Shanes inthe United States,
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This is only an advertisement for infarmation purpose and not an offer document announcement. Not for publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter
of offer dated Augusl 17, 2024 (the "Letter of OHer® or "LOF*) filed with the stock exchange, namely BSE Limited {”ESE": National Stock Exchange of India Limited{"NSE", and together with BSE, the “Stock Exchanges™) and the Securities and the Exchange Board of India (“SEBI”) for information and dissemination
on the SEBI's website pursuant lo proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) HeguFatmns 2018 ("SEBI ICDR Regulations”).

AKSHAR SPINTEX LIMITED

Registered Office: Revenue Survey No.102/2 Paiki, Plot No.

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLCO75677

- 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar — 361013, Guijarat, India

Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-ID: cs@aksharspintex.in | Website: www.aksharspintex.in

Chirc CIPANY Was oF iginally incorporated as private limited Company wnder the Companies Act, 1956 as “Akshar Spintex Private Limited " vide certificate of incorporation dated . feur:* 1Y,
Limited Company pursuant fo special resolution passed by the members in Extraordinary General Meeting held on December 26, 2017 and the name of our Company was changed to

2iH 3 isswed by Registrar of Companies. Gujarat. Subsequently, owr Company was converted into a Public
‘Akshar Spineex Limited ™,

vide a fresh Certificare of Incorporation dated January 15, 2008, issued hy Registrar of

Compeanies, Ahmedabad, Gujarat, The company got lisie el oo SME Platform of BSE J’..l::u.f{*ff.:m Mav 1, 2008, bearing Scrip Code 341303 and Scrip Name AKSHAR, Subseguently, the Company migraied (s securvities to the Main Board aof the BSE with Scrip Code 34 1303 on May 20,2022 and also
received (isting and frading approval of (s securnites with the Main Board of NSE beartng Svmbol ARSHAR woe /. May 23, 2022, The ISIN of tne Company is INEZ36Z0002 5, For details see "General Information ‘on page 52 ofthe Leiter-of Offer

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SHAMJIBHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

*Assuming full subscription

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY"”)

ISSUE OF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1/- ("RIGHTS EQUITY SHARES™) EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UP TO % 4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS (“THE ISSUE") AS ON THE RECORD
DATE, FRIDAY, AUGUST 23,2024 . THE ISSUE PRICEIS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE OF ON-MARKET RENUNCIATIONS*

TUESDAY, SEPTEMBER 24, 2024

ISSUE CLOSES ON**
MONDAY, SEPTEMBER 30, 2024

MONDAY, SEPTEMBER 9, 2024 |

Note: Assuming full subscription, Subject to finalisation of tha Basis of Allotmant.

*Eligible Equity Shareholders are requestad to ensure thal renunciation through of f-market transter is-completed in such a manner that the Rights Entitlements are cradied o the dermat account of the Renouncees onor prior to the 1ssue Closing Date.
**Qur Board or a duly authonzed committes thereof will hanse the right to exdend the Issue Period as it may detarmine from time to time, provided that this Issue will not remain opan in excess of 30 (thirty) days from the Issue Opening Date, Further, nowithdrawal of Application shall he permittad by any Applicant afterthe Issee Closing Date,

Simple, Safe, Smart way of

ASBA*

FACILITIES FOR APPLICATION IN THIS 1SSUE

In accordance Wwith Regulation 76 of the SEBHCDR Regulations, the SEB1 Rights |ssus Girculars and the A3BA Circulars, all
Investors desisng to maka an Application in this |ssue are mandatorily required to use either the ASBA process. Investors
chould carefully read the provisions applicable to sech Applications before making thelr Applicafion through ASBA, For
defails, see “Terms of the lssue - Procedurefor Applicalion through fhe ASBA Process® on paga no. 284 of the Letter of Oifer,
respachively

The Applicaton Farm can be used by the Eligibbe Equity Shareholders as wall a5 the Renduncees, 1o make Apphcations in this
Issue basis the Rights Entitlernent credited in their respeciive demat accounis of demat suspense escrow account, as
applicable. For further details on the Rights Enfitlements and demal suspense escrow accounf, see 'Credil of Righls
Entittements in demal accounts of Eligible Sharehalders® on page 281 of this Letter of Ofer

Fiaasa note that one single Application Form shall be used by Investors to make Applications for all Rights Entitlemants
availzhle in a particukar demat account or entire respective portion of the Righfs Entitlements in the demat SUspeEnse BECM0W
account in case of resident EBgible Equity Sharsholders holding sharas in physical form, as appécable, a5 on Record Date and
apphying in this 1ssue, a5 appdicable, Incase of Imvestors who have provided defails of damat account In accosdgance with the
SEBIICDR Regutations, such Invesiors will have to appdy for the Rights Equity Shares from the same demat account in which
they are holding the Righls Enfitlements and in case of mulliple demal accounis, the westors are required to submit 2
saparate Application Form for each demat account

APPLICATION THROUGH ASBA FAGILITY

Investors desiring to make an Application & this Issue through ASBA process, may submét the Application Form in physical
mode to ihe Designated Branches of the SCSB or onling/slectronic Application through the websita of the 3C58s [if made
available by such SC5B) lor authordzing such SCSB to Mock Application Money payable on the Application in their respective
AGBA Accounts. Application theough ASBA facilify in el=ctronic mode will only be avalable with such SC5Bs who provide
such fagility,

Investars should ensure that they have correclly submitted the Application Form or have otherwise provided am authorization
to the SCSE, via the elecironic mode, Tor blocking funds i the ASBA Account eguivalent to the Application Manay mantionad
inihe Applicaton Form, as the case may be. at the time of submission of the Applcation.

CREDIT OF RIGHTS ENTITLEMEMNTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

In accordance with Regulation 774 of the SEBI (ICDR) Regulations read with the SEEI - Rights Issse Gircular, tha cradit of
Rights Entilerments and Allatment of Rights Equity Shares shall be made in dematarialized form only,

APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM

Please nole that in accordance with Regulation 77A of the SEBI (ICOR) Regulations read with the SEBI Rights Issue
Circulars, Ihe credil of Rights Entillements and Allotment of Righis Equity Shares shall be made in dematerialized form
only. Accardingly, Eligible Equity Shareholders holding Equity Shares in physical form ason Record Date and desirous of
subscribing to Rights Equity Shares in this Issue are advised Io furnish the detalls of thelr demat account to the Reglstrar
or oor GCompany at least 2 (Two) Working Days prior to the Issue Closing Date, to enable the credit of their Rights
Enfitlements in their respective demat accounts ai least one day before the 1zsue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among others,
who hold Equity Shares in physical lorm, and whose demal accouni details are nof available with our Company or the
Registrar, zhall be credited in a demal suspense escrow accouni opened by our Company. In the event, the relevant
details of the demat accounts of such Eligible Equity Sharehalders are nol received during the Issue Period, then their
Rights Entitlements kept in the suspense escrow demal account shall lapse.

SELF-CERTIFIED SYNDICATE BANKS

Pleaze note that subject io SC3B: complying with the requirements of SEBI Circutar CIR/GFD/DIL/ 1372012 dated
September 25, 2012, within the periods stipulated therein, ASBA Applications may be submitted at the Designaled
Branches of the SC5Bs.

Furthar, in terms of thie SEBI Gircular CIRCRNTHL 1200 3 dated January 2, 2013, itks clanfied that for making Applicatons by
=0 aBs on their own account using ASBA facility, each such SC3E should have & separaie accountin its own name with amy
other SEBI repistered SCSB{s), Such account shall be used solely for the purpose of making an Applscation in ths ssue and
cleardemarcated funds should be avaiiable insuch acoount for such an Application.

ASBA: For the fist of banks which have besn notfied by SEBI o ack as SCSEs for the ASBA process, please refer to
hltps e, s6bi oy indsebiweb'other Otherd clion do PdofecognisedFpi=ves&intmid=34. For details on Designated
Branches of SC5Bs coflecting the Application Form. piease refer the above-mentioned link

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASBA PROCESS CAMN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
INWHICH THEEQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT DN THE RECORD DATE.

APPLICATION OM PLAIN PAPER

An Eligible Equity Shareholder in india who 15 eligitée to apply under the ASBA process may make an Application 1o subscribe
to this lssug on plain paper in case of non-recedpt of Application Form-as-detailed above, An EBgible Equity Shareholder is
reguirgd {0 submit the plain paper Application to the Designated Branch of the SC3E to awihonsing such 3CSE to block
Application Money inthe said bank account maintained with the same SCSB. Applications on plain paper will nat be acceptad
from any address ouiside India.

Piaasa note that the Eligible Shareholders wha are making the Application on plain paper shall net be entitted fo renounce thair
Rights Entittemants and should not ulilize the Application Form for any purpose including renunciation even if it is recaived
sulsEquenily

The application on plain paper, duly signed By the Eligibés Equity Shareholder incleding joint holdears, in the samea order and as
per-specimen recordad with his bank, must reach the office of the Designated Branch of the SCSE befoes the Issee Closing
Diate and should eontain e lolodw g pariculars

) Warme of our Gomgany, belng "ARSHAR SPINTEX LIMITED' (i) Mame and address of the Eligitde Equity Sharehobder
including joint holders {in the same order and a3 per specimen récorded with our Company or the Depository); (i) Registered
Fale NoyDP and Client 1D Ko, {iv) Number of Bouily Shares. held a5 o0 Record Date; (v) Allotrmeml oplion — ondy
dematerializad form; (v} Number of Bight Shares artitled to; (v Total number of Right Shares apoBed for) (vill) Membar of
addifional Right Shares applied for, i any; (&) Total number of Right Shares applied for; (x} Total amount paéd at the rate of ¥
T/- tof Right Sharas issued in one Rights Entdlement; (o) Detaifs of the ASBA Account such as the account numbes, name,
address and branch of the relevant SCSE; (xii) In case of non-resident Eligible Shareholders making an application with an
Indian addrass. detadls of the MRE'FCNA/NRD Account such as the account numiber, name, address; branch of the 5038 with
which ihe acoountis mamizingd and 3 copy of the BBl approval obtamed persuant to Rule ¥ of the FEMA Rules. (xiii} Except for
Applications on behalf of the Central or State Governmant, the residents of Sikkim and the officials appointed By the cowrs,
PAN of the Eligible Eguity Shareholder and for each Eligitle Equity Shareholder in case of joint names, irrespective of the total
walue of the Right Shares appliad for pursuant 10this Essue; (xiv] Authorization to the Designated Branch of the SCEA to block
an armount egevalent tothe Application Money inthe ASEA Accaunt; (xv) Signature of the Eligibla Equity Sharaholder {in case
of joint holders, to appear in the same sequence and arder a3 thay appearinthe records of the SCSEB); and {xvi} Inaddition, all
such Eligible Sharaholders ara dagmad 1o hava accepted tha following ' We undersiand that neiher the Rights Entitlernent
northe Equity-Shases have been, or will be; registered undes the United States Securities Actof 1933, as amended (the "LES
sacuribies Act”) orany United States siate secunbes laws, and may not be offerad. sold, rasold or ofherwise translamad within
tha Linited States or to tha terstories o possessions thareol (e UﬂIEF"I Stites”) gcaplin a ransaction axempt Irom, o m
sitbject o, the regisiration reguirements of the US Securities Act. |/ we understand the offering to which this application relates
is nol. and under no circumsiancas is to be constroed a5, an offesing of any Equity Shares or Rights Enbifament for sale in the
Lnited States, or as & solicitation therain of an offer to buy any of the said Equity Shares or Rights Enditleanant In the Unitad
Siates. Accordingly, I we understand that this application should not be forwarded 1o or transmitied in orta the United Stales
atany time, | we undersiand thai nong of the Company, the Ragistear, or any other persan acting on Sehall of the Company will
atcapt subscriptions from any parson, of the agent of any person, who appears to be, or who we, the Regisiran or any othar
persan acting on behalf of the Company has reason to belisyve is inthe United Staies, orif such person is outside India and the
United States, such persan is nota corporate shareholder, or s inefigible to participale in the 1ssue undar tha sacurities laws of
thelr jerisdiction. I/ We will not offer, seli or otherwise transfer any of the Equity Shares which may be acquired by usin amy
jurisdiction or under any circumstances in which such offer or sale is not awthorized or to any persen o whom it is unkawful o
make such offer, sale or invitation excapt under cirgumslances thatl will resull n comphance with any applicable laws or
regulations. We satisty, and each account for which we -are acting satisfies, all suitabiBty standards for investors in
invastments of the type subscnbed for herein imposed by the jurisdicton of our residance.

| We will nod offer, sell or otherwise fransier any of the Equity Sharas which may be acquired by us in any jerisdiciion or under
amy circumstances inwhich such offer or sale s not authonzed of to any person o whom its unkaw ol o make such offer, sale
orinvitation:except under circumstances that willresult in compliance with amy appiicable faws or regulations. We satisfy, and
gach account for which we are acting salisfies, a suitabiity standards for invesiors in imvestments of the type subscribed for
hergin imposad by the jursdiction of our residence

I We understand and agres that the Rights Entitlement and Equity Shares may not be reoiferad, resold, pledgad or otherwise
transferrad except in an offshoee transaction in compliance with Regulation 5 underthe US Securities Act (nereinafier raferrad
to as "Regulation 57, or othérwisa pursuant 1o an examption from, of 0 & ransaction not subject to, the regisiration
reguirgments of the US Securities Act,

[We (1) amyare, and the person, i any; for whose account V'we am/are acquining such Rights Entitlement, and/or the Equity
ohadres, isyare oulside the United States, and (i) is/are acquiring the Rights Enfitiement and/or the Equity Shares in an offshore
fransaction maeting the requiraments of Raqulabion S

I We acknowladge that the Company their affiliates and others: will rely upon the fnath-and acouracy of tha foregoing
representations and agreemends.”

[ We acknowiedge that Our Company and the Registrar shall not be responsible / the Applications are not uploaded by SCSE
or funds are not blocked in the Investars' AZBA Accounts an o before tha Issua Glosing Date.”

Please nala thal, il the shareholders makas an application using the application lorm as well as plain paper or mulliple
plain paper Applicalions, such Applications shall be trealed as multiple applications and are liable to be rejecied.
WOTICE TO INVESTORS

The distribution of the Lefter of Offer, the Abridged Letter of Ofter, Application Form and Rights Entifement Letter and the issuee
ol Rights Entilament and Rights Equity Shares to persans in cartain junsdictons outside India may be restricted by legal

Application - Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.

requiremenis prevailing inthose jurisdiciions. Persons into whose possession the Latter of Offerthe Abridged Lefter of Offer,
Rights Entitlemant Letter or CAFS may come are required to inform thamselves about and observe such restrictions.

Dur Company &5 making this 15508 on & rights basis ta the Eligible Equity Shareholders and will electronically dispateh through
emall and phiysical dispaich through spead postcourier the Lether of Offer / 8bridged Lester of Offer and Application Foeos and
Riphts Entitlernent Letter only to Eligible Equity Shareholders wha have & registered address in India o who havs provided an
Inclian address 1 our Gompany,

Incase sech Eligitda Equity Sharaholders have provided ther vasid a-mall addrass, the Abrdgad Letter of Ofer, tha Application
Form, the Rights Entiflement Letter and other lssue material will be-sent only fo their valid e-mail'address and in case such
Eligible Equity Sharghaolders have not provided their e-mail addvess, then the Abridged Letter of Offer, the Application Form
(CAPs), tha Righls Entithernent Letter and other Is5ue materlal will be dispatched, on a reasonable effort basis, 1o the Indian
addressas pravided by them.

Further, the Letter of Offer will be provided, thoowgh email and speed post'courier, by the Begsstrar on behalfof our Comgany fo
the Eligible Equity Shareholders who have provided their Indian addresses to our Company ar who are locatad in jurisdictions
whara the offer and sale of ihe Righis Equity Shages is-permitted under laws of such jurisdictions andin each case wha makea
request inthis regard. Inwesiors can also access, Letier of Dffer, the Abridged Lefter of Ofier and the Application Form fram the
wabsites of the Registrar, our Company, SEBI, and the Stock Exchanges

NOTICE TO OVERSEAS SHAREHOLDERS

I'hat Rights Entitsement and the Riaht Shares of our Company have not baen and will not be registared under the Secunties Act,
or any U.S. state securities iaws and may not be offered, sold, resold, or oiherwise transfarmad within the United States of
Aamenca or the lermones of passessions theraol; except i 3 ransaction exampt from the registrabion requirements of the
Securites Aot Tha rights referrad 1o in the Letter of Dffer are baing offered inindia, but nat in the United States, The offesing io
which the Latter of Dffer relates is not, and under na circumstances is to be constreed ag, @n offering of any Equity Shares or
rights for-sale in the United Slates or 85 a solicitation therein of an offer to buy any of the sad Equity ohares or rights
Accordingly, the lssee Materats should not be forwarded fo or fransmitted in o into the Lnited States at any tima

Weither gur Cormpany nor any person-acting on behall of our Company will accept subscriptons or renunclabon from any
person, orthe agent of any person, wha appears to be, or who aur Company o any person acting on behali of our Company
leas reason to bellave s in the Unted States when the buy orderis made. Envelopas contaming an Application Form and Rights
Entiflemant Letter should not be postmarked in the Linited States or ofherwiss dispatched from ihe United Siates or any othar
jurisdiction where it would be flegal o make an offer, and all persons subscribing for the Equity Shares and wishing to hold
such Equity Shares in rogistered losm must provide an addeess 107 registeation of the Equity Shares in India. Qur Company is
meaking the Right Shares fo Elgible Sharehobders of our Company on the Recond Date and issus materials will be dispatched
only to Equity Shareholders wha have an Indiznaddress. Any personwiho acguires fights and the Right Shares will be deemed
o have declared, rapresanted, warranied, and agraed, that: (1) it 15 not and that at the tmea of subscribing for the Right Shares
or the Hights Entitlemeants, it will not be, in the United States whan the buy order is made () It does not have a registered
dddrass {and 15 ol otherwisa localed) In tha United States, and (i) It is authanzad bo acquire the nghts and the Equity Shares
in compliance with all applicabés laws and requiations. (v Dur Company beliaves that .ﬁ.ppllcmmﬂ Foemy k5 incomplete, or
gcceptance of such Application Form may infringe applicable lzgal or regulatary requirements: and () Dur Company shall not
bet bound 1o alkod or issue any Rights Shares or Rights Ertstiernent in respact of any such Application Farm

Our Company reservas the rght to raat as mvalid any Application Form which: (i} Appears to our Company of its agents to
ave been executed in or dispatched from the United States; (i) Where a registerad Indian address iz not provided; or {§)
Where our Company befieves that Application Form is incompiete, or acceplance of such Application Form may infrings
applecable egal or regudatory reguirements; and our Company shall not ba bound to allod or issue any Equity Shanes or Rights
Entitlemant inrespect of any such Application Farm

Rightz Entitlements may not be iransferred or sold io any person in the United States.

LAST DATE FOR APPLICATION:

The last date for subméssion of the dudy filsad in the Application Form or a plain paper Applicatian i Manday, Septamber 30,
2024 15508 Closing Date. The Board of Deactors may extend the said date for such penod as it may determire from time o
fime, subject fo the lssue Period not exceading 30 days from the Issue Opening Date {inclusive of the [ssua Opening Date)

If the Application Form is not submittéd with an SCSE, upleaded with the Stock Exchanges and the Application Money is nof
blocked with the SCS8, on or belore the [ssue Closing Date or such date-as may be exiended by the Board of Directors, the
imvitation to offer contained in tha Letter of {ier shall ba desrmed fo have been declined and the Board of Directors shall be a1
liberty to dizpose of the Righis Equity Shares hereby offered, &5 provided under the section, ‘Basis of Alleiment® on page 307
of the Letter of Oifes

Please note that on the |ssua Closig Dats; (1) Applications through ASBA process will be uploaded untd 5.00 p.m, (Indian
Standard Time) o such extended time as permitied by the Stock Exchanges

Please ensure that the Application Form and necessary details are filled in, In place of Application number; Investors can
mention the reference number of the e-mail received fnom Regestrar informing albowt their Rights Entiflement or last eight digits
of the demat account. Altermatively, 36585 may mention hair intarmal seferance number in place of application mumier
PROCEDURE FOR RENUNCIATION:

The Eligible Equity Sharehobders may renpunce the Rlghts Entitiements, cradited fo their respective damat accounis, eitharin
full or'in part {2} by using the sacondary market platform of the Stock Exchanges; or (b) through an off -market fransier, during
Ihe Renunciakion Perod, Such reaunciateon shall result m renoundament of tha Rights bguity Shares. The invesiors should
fava the damat Rights Entitlemeants credited/lying in hisher own demat account prior io tha renunciation, The trades through
On-Market Renonciation and Off-Market Renunciation will be setiled by fransiering ithe Rights Enfilements through the
depository mechanism

In accordance with the SEBI ICOR Master Circular, the residant Eligible Equity Shareholders, who hold Equity Sharas in
physical form as on Record Date shall be regedired fo provide their demat account datals io our Company or the Ragistrar io
the Issue for credit of BEs not [ater than two working dayvs prios to issue closing date, such that credit of REs in their demit
account takes place at least one day before Issue closing date, tharaby enabling them to renounce thelr Rights Entitiements
through Off-Market Benunciaton.

Investors may be subject to adverse foreign, state or local fax or legal consequences a5 a result of trading in the Rights
Entilements. Investors who intend bo irade in the Rights Entifaments: shoold consull their ax advisor o stock brokar
fegarding any cost, applicable faxes, charges and expanses (including brokerage) that may be kevied for trading In Rights
Entitlemants.

DUR COMPANY ACCEPT NO RESPOMSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SDLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMEMNTS WHICH ARE MEITHER RENOUNCED WOR SUBSCRIBED BY THE
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOZING DATE.

On-Market Renunciation

Ihe Eligible Equity Shareholders may rengunce the Rights Entiternents, cradited to their respactive demat accounts by
frading/seling them on the secondary market platform of the Stock Exchanges throdwgh 3 repistered stock broker in the same
meanner a5 the existing Equity Shares of our Company.

In fhis respard, inferms of provisions of the SEBI (IGDR) Regulations, the SEBICDR Master Gircular and the SEBI Rights |s5ue
Gircutars, the Rights Entitlerments cradited to the respective demat accounts of tha Eligible Shareholders shall be admited for
frading an the Stock Exchanges ender the 151N subject to requisite approvals. Prior to the Issue Opening Date, our Company
will obtain the approval fram the Stock Exchanges for trading of Rights Entitiernent. Na assurance can be given regarding tha
active ar sustained On-Market Renunclaton or the price at which the Rights Entitlemants will trada, The getals-for frading in
Riphts Entilemants will be as spacified by ihe Stock Exchanges fromitime tofime.

The Rights Erfitiements are tradable in dematerialred formonly. The market lot for trading of Rights Entdlements is one Rights
Entitlemants.

The On-Market Renunciation shall take place only during the Renuncigtion Period for On-Market Benunciation, i.2., from
aeptembers, 2024 to September 24, 2024 (both days inclusive),

The investors Bodding the Rights Enfitements who desire ta sell heir Rights Entitlemeants will have 1o 60 50 through Theair
registered stock brokers by guoting the ISIN INE2SGZ200197 (for Rights Entitlernent) that shall be- alotied for the Rights
Entitlermeant and indicating the details of the Rights Entiflements thay intend ta-sall. The investors can place ardar for sale of
Rights Entitlemants anly fothe éxtent of Rights Enttliements available in their damat account,

The Cn-Market Renunciation shall take place r"ertr':.nu:'uh, on secondary market platform of Stock Exchanges undar
automatic order matching mechanizm and on T+ 1 rollng setilement bases, where T refers to the date of trading. The
iransactions will be seltked on rade-for-irade basis. Upon exgcution of the oroer, the stock broker will 155ua & contract nota in
accordance with the requirements of the Stock Exchanges and the SEEL

O#f-Markel Renunciation

The Investors may rercunce the Rights Entitlements, cradited fo their respeciive demat acoourds by way of an ofi-market
Iranstar through a depository participant. Tha Rights Entitlemants can be transterred In dematerialized form only,

Eligible Shareholdars are requested to ensurg that renenckation through off-marked franster is compleied in such a manngs
thatthe Rights Entilernents are credited o the demat account of the Renouncees on or prior to the issue Closing Date.

The Shareholdars holding the Rights Entilernants who desire to transfer their Rights Entitements will hava to do so through
their depasitory participant by issusng a dalivery instruction slip quating the ISIN INE258220017 (for Rights Entitlament) that
shall be allotied far the Rights Entilement, the defails of the buyer and the detzils of the Rights Enfillements they intend fo
iranster. The buyer of the Rights Entilements {unless already having given a standing recespt imstruchon) has 10 15503
feceipt nstruction siigy to their depository participant, T Investors can transfar Rights Entitlemants anly to thie exient of
Rights Entiflernents availzble in their demat account.

The Instructions for franster of Rights Entitlenents can be 1ssued dunng the working hours of the deposdory participants.,

The detailad rulas fos ranster of Rights Entitements through off-markat transfar shall ba as specifiad by the NSDL and COSL
Trom time to-time.

ALLOTMENT DMLY IN DEMATERIALISED FORM:

The Akgtment of Equily Shares pursuant o the [s5ue will only be made in dematarialiszed form, In accardance with tha SEBI
Clreutar SEBIHVCFD/DILZ/CIRP 202013 dated Jansary 22, 2020, the cradit of Rights Entitlement and llotment of Equity
ahares shall be made in dematerialised form only. Further, The Riphts Enfitlements of thase resident Eligibls Equity

shareholders; among others, who hold Equity Shares in physical form, and whose demat account details are nat available
with our Company or the Regisirar, shall be credited in a demal suspense ascrow account apened by our Company. The
Eligible Equity Sharaholders holding Equity Sharas in physical form as on Record Date and dasirous of subseriiing to Rights
Shares in this Issue are advised to fumish the details of their demat account to the Begistrar or oler Company at least 2 {Twa}
Working Days pnor 1o the 15sue Closag Date, 1o enable the creadit of their Rights Entitfaments in iheir respective demat
accounts atbeast one day before the lssuee Closing Date

The Rights Entittements of those resident Elsgilde Equity Shareholders, amang others, who hodd Equity Shares in physical
form. and whose dermat account detzils are mot available with our Company or the Regestras, shall be credied in 3 demat
SUSpEnse escrow account openad by our Compasy. For furthers details, see *Terms of the 1ssue — Procedure lor application by
eligible equity shareholders holding equity shares in physical form”™ and "Terms of the Issue = Alotment Advice or Refund/
Unblocking of ASBA Accounts™ on pages 273 and 306 of the Lettar of Dffer, raspechivaly

DISPATCH OF THE ABRIDGED LETTER OF OFFER {ALOF) AND APPLIGATION: The dispatch of the ALDF and the apphcation
form was completed on or before September 2, 2024 by the Ragistrar to the [ssus

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQLITY SHARES TO BE ISSUED PURSLANT TO THE ISSUE: The existing Equity
shares are listed and fraded on BSE {Symbol: AKSHAR) and NSE [Symbol: AKSHAR) under the [SIN: INE2S6Z01025. The
Righls Equily Shares shall be cradited Lo a temporary ISIN, wWhich will be frozen untd the racespd of the tinal ksting' irading
approyvals from the Stock Exchanges: Upon receipt of such isting and frading approvals, the Rights Equity Shares shall be
debited from such temparary [3IN and credited {o the new 131N far the Rights Equity Shares and theraafter be available for
trading and the temporary 151N shall be permanantty deactivatad inthe depositary system of COSL and NSDL

DISCLAIMER GCLAWSE OF SEBI: The Leatter of Ofier has not been filed with SEBI in terms of SEEI (ICOR) Reguations as the
size of 15508 5 up to 4,874 81 Lakhs. The present 15502 baing of [e55 than Rs, S000.00 Lakhs, he Issuer shall prepara the
Latter of Offer inaccordance with reguiremeant as specified in the reguiation and file the same with the SEBI for informatien and
disseminationon the SEBI's websits,

DISCLAIMER CLAUSE OF BSE:

it iz to be distincthy understood thaithe permission given by BSE (" Designaled Stock Exchange ™) should not, inanyway, be
daemad or construed that the Lettar of Ofer has been clearad or approved by BSE; nor doas it certify the correcingss o
completeness of any of tha confents of the Letter of Ofier. The Investors are advised to refer 1o the fulf text of the Disciaimer
provided in *Other Reguiatory and Satutory Disclasures - Disclaimer Cause of BSE" on page 272 of the Leiter of Difer
DISCLAIMER CLALSE OF NSE:

It i5 io be distnclly understoad that the permission given by NSE should mot, inanyway, be degmed or construed that the
Letter of Offerhas bean clearsd or approved by NSE: nor does if cartify the corractngss or completenass of any of the Confents
iof the Letter of Offer. The Investors are advised to refer to the full text of the Disclzimer provided in *0ther Regulatory and
Statutory Disclosures - Disclaimer Clausa of NSE® anpage 273 of tha Lettar of Offar,

BANKER TO THE [SSUE: KOTAK MAHINDRA BANK LEMITED

MOMITORENG AGENCY: Mot Appdicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF DFFER AND AERIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICOR Reguiations and the ASBA
iCircular, our Company will send’dispatch through email or registered post or Registerad Posticourier, the Letier of Offer/
Abridged Letter of Offar, the Entitlerment Letter, Application Formand other 55ee material 1o the amall addrasses o ragistared
address of all the Eligible Equity Shareholders who have provided their Indian addresses to our Comgany and who are located
in jurisdictions where the affer and sale of the Rights Enfitlernent or Right Shares is permitted under laws of such junsdictions
and does naot rasull in and may not be consirued as, & pubbc affenng in such junsdictions. The Latter of Offer will be prowvided,
ooy through email, by the Registrar on behalf of gur Company to the Eligil:lle Equity Shareholders who have provided their
Indian addresses fo our Company and who makes 4 request in this repard. In accordance with the above, the dispaich of the
abridged fatter of offer, the Rights Entitlemeant Lettar. abong with the Appsication form has baen completed In-electronée form
through email an August 30, 2024 and by Registerad Post on Septamber 2, 2024, Further, by Registerad Post on September
4, 2024 tothose sharehoddars whosa email bounced. The shareholders may obtaim dupincate copies of the gpplication form
in casa thay do nof receiva the application lorm within a reasonable e after apemirg of the rights [ssue froms the office of the
Hegistrar.

Further, the Letter of Offerwill be sant! dispatched, by the Ragistrarta the [ssua on behall of our Comgany to tha Eligible Equity
shareholders who have provided Indign address and who have made & request in this regard. In case such Eligible Equity
ahareholders have provided their valid &-mall address, the Letler of Offer will be sent only to their valid e-mail address and in
case stech Eligible Equity Shaseholders have not provided thedr g-mall address, then the Letter of Offer will be dispatched, ona
reasonable effort basis, to the Indian addresses provided by them or wha are localed in jurisdictions where the offar and sale
ol the Right shares is parmitted undariaws of such jurisdiclens and ineach cass who make a reqguestin this ragard,

Eligible Shareholders can obiain the detzds of their respeciive Rights Enfitlements from the website of the Registrar fo the
Issue's website at www, bigshareonline com by entenng their DP-I0 and Clignd-10 or Folio Number (in caseof Eligible Equity
5|'|Fl“|"hn!'||n3{||5 r'::-lmnr; Bty Eﬂarr": n physigal ferm), and PAN, The link for the same shall akso be avaitabla on the website of
{Ll. Enmnany will un[h-;nakﬂ all aneq.uatg staps o reach ot to the Ekgibde Equity Shareholdars wha hava providad thelr ndlan
address through means as may be considared feasible by our Company will not be Eable for considering or choosing or nof
considering or choosing any specific meaans toreach oul to the Eligiole Equity Shareholders

Invesiors can access the Letter of Offer, the Abridged Letter of Offer, and the Application Form {provided that the Eligible Equity
sharehobdar iz eligible to subscribe for the Right shares under applicable secunfies [aws) on the websies of: (i) our Company
al wiens aksharspintes in; () the Ragistrar at was bigshaneonling com | (i) BSE's website at wiww bsaindia.com and [iv)
MEE's websie at www.nseindia.com

For accassing frequently asked quastions (FAGS) and online/eéectronic dedicated invastor helpdesk for guidance an the
Application process and resalution of difficulties faced by the Invesiors please refer link at wnw bigshareoniene. com

For Updation of Indian address/e-mail address’ phone/mobde number in the records mamiained by the Registrar or our
Company please send an email to iwvesiorebigshareonding.com, For Updation of demat account details by Eligible Equity
shareholdears holding shares in physical form please send an e-mail fo investorgbigshareonline.com

For submisskon of hE-'|| allesied PAM, client master sheel and demal ascount details: by non-residend Eligible Equity
Sharaholdars; wana.bigzhareonling.com

The Letter of Qffer i5 available on Our Company's waebsite at www.aksharspinieecin;
wienw. bigshareonfing.com; and the Stock Exchanges at ww.bseindia.com and www.nseindia.com

REGISTRAR TD THE ISSUE

Bigshare Services Private Limited

Address: Dffice Mo, 562 6t flogs, Pinnacle Business Park next to Ahdara Centre,
Mahakali Caves Road, Andheri (Easty, Mumbai, Maharashtra-400093

CIN: V99999 HT994PTCO 6534

Telephone: +91 22 6263 3200/22,

Email' ﬁwmiss-ue mhinsharsoniing. com.,

tha Regisirar at

Erlu'estl:-r gneuam:e &-mm[. Irl'nE-51EIFﬂ|:_I_igSh-HI'E!IIII'IliT‘-"...EIJI'I_'I
Confack Persom: surz) G.
SEBI registration no.: INROODOO1335

AKSHAR SPINTEX LIMITED

CIN: L172916J201 3PLCOTS6TT

Registered Ofice; Rovenue Survey No. 10272 Paikl, Plot Mo, - 2 Village: Haripar
Ranuja Road, Tal: Kalavad Jamnagar — 361013, Gujarat, India

Contact Person; Mr &mit Vallabhbhai Gadhiya, Managing Diractor

Contact Mo: +91-7274887015

Email-10; ceiaksharspinta.in

Website: www aksharspiniex.in

=y

BESHARSPINTEX LIMITE

Irvesiors may comtact the Registrar o Managing Directar of the Company Torany pre issus or post isses related matter, A8 grievances
refating he A5EA process may be dddressed 1 (he Hegistrae wilh 3 copy bo e SC58S inoaso of A5BA pracess), ghving ful delails such
a5 name. address of the Applicant contact numbsarisy, 8- mail address of the sole first halder, fofio numier ar demat account nenbes
nurmder of Righls Equity Shares appied Tar amownl Bocked (n case of ASBA process), A5BA Accoun] numbes, and 1he Desgnated
Branch of the SC38s where the Application Form or the plain paper sppacations as the-case may ba, was submitted by tha lmvesinoes along

willta phatacopy of the ackniadtedgement Slip (i case ol A5BA process),

For AKSHAR SPINTEX LIMITED

On behall of the Board of Direclors

Sd/-

Mr. Amit Vallabhbhai Gadhiya

Place: Jamnagar Managing Direclor
Date: Seplamber 6, 2024 (DIN: DBE0AGT1)

Disclaimar; Qur Compary I5 prapasing. subject racemt of requitsite approvals, markes conditiones and olbar congideraficng, ba 5508 Eguity
fﬂmesnnar-ql shrz'sara 1.13“-}:|:|L-;1|:-n:-1d fer dated August I.-‘ 2024 with 1 Ih:-E m:'-»Eb:r:hm qesand s sunw.ned ﬂSEanlles.ﬂc

||'||.'|:- i‘F":--?I |1II;|"| IZ"'";IIEII I:Irll.nl'i i]l'll.‘. are I'ELIUI}SMU‘EH'E EHI -E-LI.’."IEI i | |:| IE“"IF IuUI'II_II‘FE' S"Er'-'.'lﬁ I‘Iaf' | -ACEOrS be-glmw; i |:~?||]E- db-'.'l ihe
Letier ol Difes, This announcemant has been prepared lof pubBcation in India and may nod ba released in the Unged Stales. This
annauncement does not canstitute an affer of Rights Equity Shares for sale In-any jurisdiction, incleding the United States, and any Bights
Equily Shares dascrbed i this announcement may ned he affered or spéd in the United Slaies absend ragestratian undar fha US Securities
Actod 1933, a5 amended; or an exemption from registration, There 'wil b= no public offering of Rights Equity Shares inthe United States.

Www.readwnere.com
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AKSHAR SPINTEX LIMITED

*Assuming full subscription

PROMOTERS OF OUR COMPANY: HARIKRUSHNA SH

This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter
of offer dated August 17, 2024 (the "Letter of Offer" or "LOF") filed with the stock exchange, namely BSE Limited (“BSE”) National Stock Exchange of India Limited(“NSE”, and together with BSE, the “Stock Exchanges”) and the Securities and the Exchange Board of India (“SEBI”) for information and dissemination
on the SEBI's website pursuant to proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations”).

AKSHAR SPINTEX LIMITED

CORPORATE IDENTIFICATION NUMBER: L17291GJ2013PLC075677
Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: Kalavad. Jamnagar — 361013, Gujarat, India
Contact No: +91-7574887015 | Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director| Email-ID: cs@aksharspintex.in | Website: www.aksharspintex.in

Our company was originally incorporated as private limited Company under the Companies Act, 1956 as “Akshar Spintex Private Limited” vide certificate of incorporation dated June 19, 2013 issued by Registrar of Companies, Gujarat. Subsequently, our Company was converted into a Public
Limited Company pursuant to special resolution passed by the members in Extraordinary General Meeting held on December 26, 2017 and the name of our Company was changed to “Akshar Spintex Limited”, vide a fresh Certificate of Incorporation dated January 05, 2018, issued by Registrar of
Companies, Ahmedabad, Gujarat. The company got listed on SME Platform of BSE Limited on May 11, 2018, bearing Scrip Code 541303 and Scrip Name AKSHAR. Subsequently, the Company migrated its securities to the Main Board of the BSE with Scrip Code 541303 on May 20,2022 and also
received listing and trading approval of its securities with the Main Board of NSE bearing Symbol AKSHAR w.e.f- May 23,2022. The ISIN of the Company is INE256Z01025.For details see ‘General Information’on page 52 of the Letter of Offer.

BHAI CHAUHAN, AMIT VALLABHBHAI GADHIYA, REKHABEN HARIKRUSHNABHAI CHAUHAN

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF AKSHAR SPINTEX LIMITED (“OUR COMPANY?”)

ISSUE OF UP TO 48,74,80,500 * FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF % 1/- (“RIGHTS EQUITY SHARES”) EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 1/- PER RIGHT EQUITY SHARE AT PAR (“ISSUE PRICE”) FOR AN AMOUNT AGGREGATING UP T0 ¥ 4,874.81
LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 (THIRTEEN) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE SHAREHOLDERS (“THE ISSUE”) AS ON THE RECORD
DATE, FRIDAY,AUGUST 23,2024 . THEISSUE PRICEIS 1 (ONE) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 278 OF THE LETTER OF OFFER.

ISSUE OPENS ON
MONDAY, SEPTEMBER 9, 2024

Note: Assuming full subscription. Subject to finalisation of the Basis of Allotment.
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such amanner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**Qur Board or a duly authorized committee thereof will have the right to extend the Issue Period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Simple, Safe, Smart way of
Application - Make use of it!!!

ASBA*
FACILITIES FOR APPLICATION IN THIS ISSUE
In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all
Investors desiring to make an Application in this Issue are mandatorily required to use either the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making their Application through ASBA. For
details, see "Terms of the Issue — Procedure for Application through the ASBA Process" on page no. 294 of the Letter of Offer,
respectively.
The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make Applications in this
Issue basis the Rights Entitlement credited in their respective demat accounts or demat suspense escrow account, as
applicable. For further details on the Rights Entitlements and demat suspense escrow account, see 'Credit of Rights
Entitlements in demat accounts of Eligible Shareholders' on page 281 of this Letter of Offer.
Please note that one single Application Form shall be used by Investors to make Applications for all Rights Entitiements
available in a particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow
accountin case of resident Eligible Equity Shareholders holding shares in physical form, as applicable, as on Record Date and
applying in this Issue, as applicable. In case of Investors who have provided details of demat account in accordance with the
SEBI ICDR Regulations, such Investors will have to apply for the Rights Equity Shares from the same demat account in which
they are holding the Rights Entitlements and in case of multiple demat accounts, the Investors are required to submit a
separate Application Form for each demataccount.
APPLICATION THROUGH ASBA FACILITY
Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical
mode to the Designated Branches of the SCSB or online/electronic Application through the website of the SCSBs (if made
available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective
ASBA Accounts. Application through ASBA facility in electronic mode will only be available with such SCSBs who provide
suchfacility.
Investors should ensure that they have correctly submitted the Application Form or have otherwise provided an authorization
to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned
inthe Application Form, as the case may be, at the time of submission of the Application.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS
In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI - Rights Issue Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.
APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM
Please note that in accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue
Circulars, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form
only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar
or our Company at least 2 (Two) Working Days prior to the Issue Closing Date, to enable the credit of their Rights
Entitlements in their respective demat accounts at least one day before the Issue Closing Date.
Prior to the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account details are not available with our Company or the
Registrar, shall be credited in a demat suspense escrow account opened by our Company. In the event, the relevant
details of the demat accounts of such Eligible Equity Shareholders are not received during the Issue Period, then their
Rights Entitlements kept in the suspense escrow demat account shall lapse.
SELF-CERTIFIED SYNDICATE BANKS
Please note that subject to SCSBs complying with the requirements of SEBI Circular CIR/CFD/DIL/13/2012 dated
September 25, 2012, within the periods stipulated therein, ASBA Applications may be submitted at the Designated
Branches of the SCSBs.
Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by
SCSBs on their own account using ASBA facility, each such SCSB should have a separate account in its own name with any
other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and
clear demarcated funds should be available in such account for such an Application.
ASBA: For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. For details on Designated
Branches of SCSBs collecting the Application Form, please refer the above-mentioned link.
ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER
THE ASBA PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
INWHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE.
APPLICATION ON PLAIN PAPER
An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe
to this Issue on plain paper in case of non-receipt of Application Form as detailed above. An Eligible Equity Shareholder is
required to submit the plain paper Application to the Designated Branch of the SCSB to authorising such SCSB to block
Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be accepted
from any address outside India.
Please note that the Eligible Shareholders who are making the Application on plain paper shall not be entitled to renounce their
Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if it is received
subsequently.
The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as
per specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing
Date and should contain the following particulars:
(i) Name of our Company, being 'AKSHAR SPINTEX LIMITED; (i) Name and address of the Eligible Equity Shareholder
including joint holders (in the same order and as per specimen recorded with our Company or the Depository); (iii) Registered
Folio No./DP and Client ID No.; (iv) Number of Equity Shares held as on Record Date; (v) Allotment option — only
dematerialized form; (vi) Number of Right Shares entitled to; (vii) Total number of Right Shares applied for; (viii) Number of
additional Right Shares applied for, if any; (ix) Total number of Right Shares applied for; (x) Total amount paid at the rate of
1/- for Right Shares issued in one Rights Entitlement; (xi) Details of the ASBA Account such as the account number, name,
address and branch of the relevant SCSB; (xii) In case of non-resident Eligible Shareholders making an application with an
Indian address, details of the NRE/FCNR/NRO Account such as the account number, name, address, branch of the SCSB with
which the accountis maintained and a copy of the RBl approval obtained pursuant to Rule 7 of the FEMA Rules. (xiii) Except for
Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts,
PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total
value of the Right Shares applied for pursuant to this Issue; (xiv) Authorization to the Designated Branch of the SCSB to block
an amount equivalent to the Application Money in the ASBA Account; (xv) Signature of the Eligible Equity Shareholder (in case
of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and (xvi) In addition, all
such Eligible Shareholders are deemed to have accepted the following “I/ We understand that neither the Rights Entitlement
nor the Equity Shares have been, or will be, registered under the United States Securities Act of 1933, as amended (the “US
Securities Act”) or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within
the United States or to the territories or possessions thereof (the “United States”) except in a transaction exempt from, or not
subjectto, the registration requirements of the US Securities Act. I/ we understand the offering to which this application relates
is not, and under no circumstances is to be construed as, an offering of any Equity Shares or Rights Entitiement for sale in the
United States, or as a solicitation therein of an offer to buy any of the said Equity Shares or Rights Entitlement in the United
States. Accordingly, I/ we understand that this application should not be forwarded to or transmitted in or to the United States
atany time. I/ we understand that none of the Company, the Registrar, or any other person acting on behalf of the Company will
accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the Registrar, or any other
person acting on behalf of the Company has reason to believe is in the United States, orif such person is outside India and the
United States, such personis nota corporate shareholder, or is ineligible to participate in the Issue under the securities laws of
their jurisdiction. I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to
make such offer, sale or invitation except under circumstances that will result in compliance with any applicable laws or
regulations. We satisfy, and each account for which we are acting satisfies, all suitability standards for investors in
investments of the type subscribed for hereinimposed by the jurisdiction of our residence.
I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any jurisdiction or under
any circumstances in which such offer or sale is not authorized or to any person to whomiitis unlawful to make such offer, sale
orinvitation except under circumstances that will resultin compliance with any applicable laws or regulations. We satisfy, and
each account for which we are acting satisfies, all suitability standards for investors in investments of the type subscribed for
hereinimposed by the jurisdiction of our residence.
I/ We understand and agree that the Rights Entitlement and Equity Shares may not be reoffered, resold, pledged or otherwise
transferred exceptin an offshore transaction in compliance with Regulation S under the US Securities Act (hereinafter referred
to as 'Regulation $'), or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the US Securities Act.
I/We (i) am/are, and the person, if any, for whose account |/we am/are acquiring such Rights Entitlement, and/or the Equity
Shares, is/are outside the United States, and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore
transaction meeting the requirements of Regulation S.
I/ We acknowledge that the Company their affiliates and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”
I/ We acknowledge that Our Company and the Registrar shall not be responsible if the Applications are not uploaded by SCSB
orfunds are not blocked in the Investors' ASBA Accounts on or before the Issue Closing Date.”
Please note that, if the shareholders makes an application using the application form as well as plain paper or multiple
plain paper Applications, such Applications shall be treated as multiple applications and are liable to be rejected.
NOTICETO INVESTORS
The distribution of the Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter and the issue
of Rights Entitlement and Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal

NOTICE TO ELIGIBLE EQUITY SHAREHOLDES OF OUR COMPANY
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requirements prevailing in those jurisdictions. Persons into whose possession the Letter of Offer the Abridged Letter of Offer,
Rights Entitlement Letter or CAFs may come are required to inform themselves about and observe such restrictions.

Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and will electronically dispatch through
email and physical dispatch through speed post/courier the Letter of Offer / Abridged Letter of Offer and Application Form and
Rights Entitlement Letter only to Eligible Equity Shareholders who have a registered address in India or who have provided an
Indian address to our Company.

In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged Letter of Offer, the Application
Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail address and in case such
Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form
(CAF's), the Rights Entitiement Letter and other Issue material will be dispatched, on a reasonable effort basis, to the Indian
addresses provided by them.

Further, the Letter of Offer will be provided, through email and speed post/courier, by the Registrar on behalf of our Company to
the Eligible Equity Shareholders who have provided their Indian addresses to our Company or who are located in jurisdictions
where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions and in each case who make a
request in this regard. Investors can also access, Letter of Offer, the Abridged Letter of Offer and the Application Form from the
websites of the Registrar, our Company, SEBI, and the Stock Exchanges.

NOTICE TO OVERSEAS SHAREHOLDERS

The Rights Entitlement and the Right Shares of our Company have not been and will not be registered under the Securities Act,
orany U.S. state securities laws and may not be offered, sold, resold, or otherwise transferred within the United States of
America or the territories or possessions thereof, except in a transaction exempt from the registration requirements of the
Securities Act. The rights referred to in the Letter of Offer are being offered in India, but not in the United States. The offering to
which the Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any Equity Shares or
rights for sale in the United States or as a solicitation therein of an offer to buy any of the said Equity Shares or rights.
Accordingly, the Issue Materials should not be forwarded to or transmitted in or into the United States at any time.

Neither our Company nor any person acting on behalf of our Company will accept subscriptions or renunciation from any
person, or the agent of any person, who appears to be, or who our Company or any person acting on behalf of our Company
has reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and Rights
Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United States or any other
jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Equity Shares and wishing to hold
such Equity Shares in registered form must provide an address for registration of the Equity Shares in India. Our Company is
making the Right Shares to Eligible Shareholders of our Company on the Record Date and issue materials will be dispatched
only to Equity Shareholders who have an Indian address. Any person who acquires rights and the Right Shares will be deemed
to have declared, represented, warranted, and agreed, that: (i) It is not and that at the time of subscribing for the Right Shares
or the Rights Entitlements, it will not be, in the United States when the buy order is made (ii) It does not have a registered
address (and is not otherwise located) in the United States, and (iii) It is authorized to acquire the rights and the Equity Shares
in compliance with all applicable laws and regulations. (iv) Our Company believes that Application Form is incomplete, or
acceptance of such Application Form may infringe applicable legal or regulatory requirements; and (v) Our Company shall not
be boundto allot orissue any Rights Shares or Rights Entitiement in respect of any such Application Form.

Our Company reserves the right to treat as invalid any Application Form which: (i) Appears to our Company or its agents to
have been executed in or dispatched from the United States; (i) Where a registered Indian address is not provided; or (i)
Where our Company believes that Application Form is incomplete, or acceptance of such Application Form may infringe
applicable legal or regulatory requirements; and our Company shall not be bound to allot or issue any Equity Shares or Rights
Entitlement in respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any person in the United States.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or a plain paper Application is Monday, September 30,
2024 Issue Closing Date. The Board of Directors may extend the said date for such period as it may determine from time to
time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not
blocked with the SCSB, on or before the Issue Closing Date or such date as may be extended by the Board of Directors, the
invitation to offer contained in the Letter of Offer shall be deemed to have been declined and the Board of Directors shall be at
liberty to dispose of the Rights Equity Shares hereby offered, as provided under the section, '‘Basis of Alfotment' on page 307
of the Letter of Offer.

Please note that on the Issue Closing Date, (i) Applications through ASBA process will be uploaded until 5.00 p.m. (Indian
Standard Time) or such extended time as permitted by the Stock Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can
mention the reference number of the e-mail received from Registrar informing about their Rights Entitiement or last eight digits
of the demat account. Alternatively, SCSBs may mention their internal reference number in place of application number.
PROCEDURE FOR RENUNCIATION:

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in
fullorin part (a) by using the secondary market platform of the Stock Exchanges; or (b) through an off -market transfer, during
the Renunciation Period. Such renunciation shall result in renouncement of the Rights Equity Shares. The Investors should
have the demat Rights Entitiements credited/lying in his/her own demat account prior to the renunciation. The trades through
On-Market Renunciation and Off-Market Renunciation will be settled by transferring the Rights Entitiements through the
depository mechanism.

In accordance with the SEBI ICDR Master Circular, the resident Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date shall be required to provide their demat account details to our Company or the Registrar to
the Issue for credit of REs not later than two working days prior to issue closing date, such that credit of REs in their demat
account takes place at least one day before issue closing date, thereby enabling them to renounce their Rights Entitlements
through Off-Market Renunciation.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights
Entitlements. Investors who intend to trade in the Rights Entitlements should consult their tax advisor or stock broker
regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in Rights
Entitlements.

OUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES, AND
EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SOLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE.

On-Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by
trading/selling them on the secondary market platform of the Stock Exchanges through a registered stock broker inthe same
manner as the existing Equity Shares of our Company.

Inthis regard, in terms of provisions of the SEBI (ICDR) Regulations, the SEBIICDR Master Circular and the SEBI Rights Issue
Circulars, the Rights Entitlements credited to the respective demat accounts of the Eligible Shareholders shall be admitted for
trading on the Stock Exchanges under the ISIN subject to requisite approvals. Prior to the Issue Opening Date, our Company
will obtain the approval from the Stock Exchanges for trading of Rights Entitlement. No assurance can be given regarding the
active or sustained On-Market Renunciation or the price at which the Rights Entitlements will trade. The details for trading in
Rights Entitlements will be as specified by the Stock Exchanges from time to time.

The Rights Entitiements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights
Entitlements.

The On-Market Renunciation shall take place only during the Renunciation Period for On-Market Renunciation, i.e., from
September 9, 2024 to September 24, 2024 (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitiements will have to do so through their
registered stock brokers by quoting the ISIN INE256220017 (for Rights Entitiement) that shall be allotted for the Rights
Entitlement and indicating the details of the Rights Entitlements they intend to sell. The Investors can place order for sale of
Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On-Market Renunciation shall take place electronically on secondary market platform of Stock Exchanges under
automatic order matching mechanism and on 'T+1 rolling settlement bases, where 'T' refers to the date of trading. The
transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock broker will issue a contract note in
accordance with the requirements of the Stock Exchanges and the SEBI.

0ff-Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market
transferthrough a depository participant. The Rights Entitlements can be transferred in dematerialized form only.

Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner
thatthe Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through
their depository participant by issuing a delivery instruction slip quoting the ISIN INE256220017 (for Rights Entitlement) that
shall be allotted for the Rights Entitlement, the details of the buyer and the details of the Rights Entitlements they intend to
transfer. The buyer of the Rights Entitlements (unless already having given a standing receipt instruction) has to issue a
receipt instruction slip to their depository participant. The Investors can transfer Rights Entitlements only to the extent of
Rights Entitlements available in their demat account.

Theinstructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL
fromtime totime.

ALLOTMENT ONLY IN DEMATERIALISED FORM:

The Allotment of Equity Shares pursuant to the Issue will only be made in dematerialised form, In accordance with the SEBI
Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the credit of Rights Entitlement and Allotment of Equity
Shares shall be made in dematerialised form only. Further, The Rights Entitements of those resident Eligible Equity

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For further details, check section on ASBA below.
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Shareholders, among others, who hold Equity Shares in physical form, and whose demat account details are not available
with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company. The
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Rights
Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least 2 (Two)
Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat
accounts atleast one day before the Issue Closing Date.

The Rights Entitlements of those resident Eligible Equity Shareholders, among others, who hold Equity Shares in physical
form, and whose demat account details are not available with our Company or the Registrar, shall be credited in a demat
suspense escrow account opened by our Company. For further details, see "Terms of the Issue — Procedure for application by
eligible equity shareholders holding equity shares in physical form” and "Terms of the Issue — Allotment Advice or Refund/
Unblocking of ASBA Accounts” on pages 278 and 308 of the Letter of Offer, respectively.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (ALOF) AND APPLICATION: The dispatch of the ALOF and the application
form was completed on or before September 2, 2024 by the Registrar to the Issue.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity
shares are listed and traded on BSE (Symbol: AKSHAR) and NSE (Symbol: AKSHAR) under the ISIN: INE256201025. The
Rights Equity Shares shall be credited to a temporary ISIN, which will be frozen until the receipt of the final listing/ trading
approvals from the Stock Exchanges. Upon receipt of such listing and trading approvals, the Rights Equity Shares shall be
debited from such temporary ISIN and credited to the new ISIN for the Rights Equity Shares and thereafter be available for
trading and the temporary ISIN shall be permanently deactivated in the depository system of CDSL and NSDL.

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with SEBI in terms of SEBI (ICDR) Regulations as the
size of issue is up to 4,874.81Lakhs. The present Issue being of less than Rs. 5000.00 Lakhs, the Issuer shall prepare the
Letter of Offerin accordance with requirement as specified in the regulation and file the same with the SEBI for information and
dissemination on the SEBI's website.

DISCLAIMER CLAUSE OF BSE:

Itis to be distinctly understood that the permission given by BSE (“Designated Stock Exchange ™) should not, in anyway, be
deemed or construed that the Letter of Offer has been cleared or approved by BSE; nor does it certify the correctness or
completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the full text of the Disclaimer
provided in "Other Regulatory and Statutory Disclosures - Disclaimer Clause of BSE" on page 272 of the Letter of Offer.
DISCLAIMER CLAUSE OF NSE:

It is to be distinctly understood that the permission given by NSE should not, in anyway, be deemed or construed that the
Letter of Offer has been cleared or approved by NSE; nor does it certify the correctness or completeness of any of the contents
of the Letter of Offer. The Investors are advised to refer to the full text of the Disclaimer provided in "Other Regulatory and
Statutory Disclosures - Disclaimer Clause of NSE" on page 273 of the Letter of Offer.

BANKER TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Not Applicable

FORRISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and the ASBA
Circular, our Company will send/dispatch through email or registered post or Registered Post/courier, the Letter of Offer/
Abridged Letter of Offer, the Entitlement Letter, Application Form and other issue material to the email addresses or registered
address of all the Eligible Equity Shareholders who have provided their Indian addresses to our Company and who are located
in jurisdictions where the offer and sale of the Rights Entitlement or Right Shares is permitted under laws of such jurisdictions
and does not result in and may not be construed as, a public offering in such jurisdictions. The Letter of Offer will be provided,
only through email, by the Registrar on behalf of our Company to the Eligible Equity Shareholders who have provided their
Indian addresses to our Company and who makes a request in this regard. In accordance with the above, the dispatch of the
abridged letter of offer, the Rights Entitlement Letter along with the Application form has been completed in electronic form
through email on August 30, 2024 and by Registered Post on September 2, 2024. Further, by Registered Post on September
04, 2024 to those shareholders whose email bounced. The shareholders may obtain duplicate copies of the application form
in case they do not receive the application form within a reasonable time after opening of the rights issue from the office of the
Registrar.

Further, the Letter of Offer will be sent/ dispatched, by the Registrar to the Issue on behalf of our Company to the Eligible Equity
Shareholders who have provided Indian address and who have made a request in this regard. In case such Eligible Equity
Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in
case such Eligible Equity Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, ona
reasonable effort basis, to the Indian addresses provided by them or who are located in jurisdictions where the offer and sale
of the Right Shares is permitted under laws of such jurisdictions and in each case who make a requestin this regard.

Eligible Shareholders can obtain the details of their respective Rights Entitlements from the website of the Registrar to the
Issue's website at www.bigshareonline.com by entering their DP-ID and Client-ID or Folio Number (in case of Eligible Equity
Shareholders holding Equity Shares in physical form), and PAN. The link for the same shall also be available on the website of
our Company at www.aksharspintex.in.

Our Company will undertake all adequate steps to reach out to the Eligible Equity Shareholders who have provided their Indian
address through means as may be considered feasible by our Company will not be liable for considering or choosing or not
considering or choosing any specific means to reach out to the Eligible Equity Shareholders.

Investors can access the Letter of Offer, the Abridged Letter of Offer, and the Application Form (provided that the Eligible Equity
Shareholder is eligible to subscribe for the Right Shares under applicable securities laws) on the websites of: (i) our Company
at www.aksharspintex.in; (ii) the Registrar at www.bigshareonline.com ; (iii) BSE's website at www.bseindia.com and (iv)
NSE's website at www.nseindia.com

For accessing frequently asked questions (FAQs) and online/electronic dedicated investor helpdesk for guidance on the
Application process and resolution of difficulties faced by the Investors please refer link at www.bigshareonline.com

For Updation of Indian address/e-mail address/ phone/mobile number in the records maintained by the Registrar or our
Company please send an email to investor@bigshareonline.com. For Updation of demat account details by Eligible Equity
Shareholders holding shares in physical form please send an e-mail to investor@bigshareonline.com.

For submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders: www.bigshareonline.com.

The Letter of Offer is available on Our Company's website at www.aksharspintex.in; the Registrar at
www.bigshareonline.com; and the Stock Exchanges at www.bseindia.com and www.nseindia.com.

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Address: Office No. S6-2, 6th floor, Pinnacle Business Park next to Ahura Centre,
Mahakali Caves Road, Andheri (East), Mumbai, Maharashtra-400093

CIN: U99999MH1994PTC076534

Telephone: +91 22 6263 8200/22,

Email: rightsissue@bigshareonline.com,

Website: www.bigshareonline.com

Investor grievance e-mail: investor@bigshareonline.com

Contact Person: Suraj G.

SEBI registration no.: INR000001385

THE COMPANY

AKSHAR SPINTEX LIMITED

CIN: L17291GJ2013PLC075677

Registered Office: Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar,
Ranuja Road. Tal: Kalavad Jamnagar — 361013, Guijarat, India

Contact Person: Mr. Amit Vallabhbhai Gadhiya, Managing Director

Contact No: +91-7574887015

Email-ID: cs@aksharspintex.in

Website: www.aksharspintex.in

AKSHAR SPINTEX LIMITED

Investors may contact the Registrar or Managing Director of the Company for any pre issue or post issue related matter. All grievances
relating the ASBA process may be addressed to the Registrar, with a copy to the SCSBs in case of ASBA process), giving full details such
as name, address of the Applicant contact number(s), e- mail address of the sole first holder, folio number or demat account number,
number of Rights Equity Shares applied for, amount blocked (in case of ASBA process), ASBA Account number, and the Designated
Branch of the SCSBs where the Application Form or the plain paper applications as the-case may be, was submitted by the Investors along
with a photocopy of the acknowledgement slip (in case of ASBA process).

For AKSHAR SPINTEX LIMITED

On behalf of the Board of Directors

Sd/-

Mr. Amit Vallabhbhai Gadhiya

Place: Jamnagar Managing Director
Date: September 6, 2024 (DIN: 06604671)

Disclaimer: Our Company is proposing, subject receipt of requisite approvals, market conditions and other considerations, to issue Equity
Shares on arights basis and has filed a Letter of Offer dated August 17, 2024 with the Stock Exchanges and is submitted to Securities and
Exchange Board of India for information and dissemination. The Letter of Offer is available on the website of SEBI at www.sebi.govin ,
Stock Exchanges where the Equity Shares are listed i.e. BSE at www.bseindia.com, NSE at www.nseindia.com ,Our Company at
www.aksharspintex.in and the Registrar to the Issue at www.bigshareonline.com. Investors should note that investment in equity shares
involves a high degree of risk and are requested to refer the Letter of Offer including the section “Risk Factors” beginning a page 26 of the
Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This
announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights
Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities
Actof 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.




