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Volatile input costs to keep

Astral's margins in check

Firm continues to gain market share ; aims to double consolidated revenuesin 5yrs

RAM PRASAD SAHU
Mumbai, 19 August

he country’s largest plastic pipe

maker by market capitalisation,

Astral, did better than Street

expectations during the April-
June (Q1 of FY23) quarter.

Strong volume growth on alow base and
higher realisations in its core plumbing seg-
ment as well as incremental gains from
adhesives and newer segments led to the
revenue growth. Consolidated revenues
were up 73 per cent over the year-ago quarter
to 1,212 crore. The plumbing business,
which accounts for over 72 per cent of reve-
nues, grew by 74 per cent year-on-year (YoY).

It was on the back of higher PVC pipe
realisations and a 49 per cent growth in vol-
umes, which was aided by a capacity ramp
up. On a sequential basis, however, plumb-
ing volumes were 23 per cent lower as vol-
atile prices led to channel destocking of PVC
pipes. This segment was earlier known as
plastics and has been renamed as plumbing.
It now includes pipes, water tanks, faucets
and sanitary ware.

While its peers, too, posted strong vol-
ume growth in the April-June quarter, the
company outperformed them on a three-
year annual volume growth basis, register-
ing 3.8 per cent growth at the end of Q1.

Its peers Finolex Pipes, market leader
Supreme Industries and Prince Pipes posted
a fall of 7.2 per cent, 2.3 per cent and 3 per
cent, respectively, in volume over this
period. This reflects the market share gains
for Astral.

The company highlighted that volumes
for the sector have been impacted due to
PVC price volatility with prices falling 44
per cent from October 2021 levels. The com-
pany expects PVC prices to stabilise. This,
coupled with increase in construction activ-
ity, is expected to aid volumes, said Ruchitaa
Maheshwari of BOBCAPS Research. Annual
value growth over the three-year period for
the pipe business is at 27 per cent.

This comes owing to the company’s
focus on chlorinated PVC or CPVC, which
fetches better margins. The company has
stuck to its guidance of 15 per cent average
annual growth for plastic products over the
next five years.

To maintain its growth trajectory, it will
continue to expand in the eastern region. It
would also enhance its network in new areas
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and improve its distributor and dealer net-
work. The company seeks to double its con-
solidated revenues over the next five years.
In addition to plumbing, a lot will depend
on the traction it gets in the adhesive and
paints business. Revenues in the latter seg-
ment grew 72 per cent in the quarter YoY
and 9 per cent sequentially. While the adhe-
sive segment has grown at 23 per cent
annually over the last three years, ICICL
Securities expects it to grow at a healthy 20
per cent annually over FY22-24 period.
This is on the back of expansion into new
geographies through dealer additions and
new product launches. Paints is a new busi-
ness for the company (post acquisition of
Gem Paints). It reported revenues of 55
crore during the quarter and contributed an
additional 5 per cent to the revenues and
operating profit. How the business scales
up as the company rolls it out in multiple
states will be key for incremental revenue
growth. HDFC Securities believes that with
the company’s foray into paints and bath-
ware, Astral’s capital expenditure will peak

out in FY23. This will drive asset sweating
from FY24 onwards.

In addition to revenue growth, the Street
will also track the margin trajectory of the
consolidated entity. The dip in input costs
led to price cuts during the quarter. It led to
a325 crore inventory loss. Gross margins fell
717-basis points (bps) YoY during the quarter.

This coupled with rise in employee costs
— given the hiring in new businesses — and
bathware product launch costs resulted in
a 430 bps drop in operating profit margins
to 14.2 per cent.

There could be some impact of falling
input costs in the current quarter. Price hikes
and improved product mix (pick-up of
higher margin valve business) could aid
margin recovery. Brokerages are positive on
Astral, given its strong retail franchise, debt-
free balance sheet and healthy return ratios.
The 27 per cent rally from June lows cap-
tures some of the upside in the stock, which
trades at 57 times its FY24 earnings esti-
mates. Investors should wait for better entry
points in the stock.
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Whilerisinginterest rates are a cause
for concern for most debt fund
categories, one that benefits from
this phenomenonisliquid funds.
The returns of this category have
improved in the recent pastand
could geteven better ifinterest rates
continue to climb.

Investin short-terminstruments

Liquid fundsinvestindebtand
money-market securities with
maturity of up to 91days. They are
subject to graded exitload if the
units are sold within seven days from
the date of allotment. The
introduction of overnight fundsand
imposition of exit loads on liquid
fundsbythe Securitiesand
Exchange Board of India has
ensured thatliquid funds don’t get
hotmoney.

Improving YTMs

In2020, when interest rates were
being cut to combat the slowdown
caused by Covid-19, returns from
liquid funds had fallen verylow.
Sincethey investin money-market
instruments maturing inup tothree
months, their returns are typically
closetothereporate, or that of
short-term money-market
instruments like treasury
bills. Over the past year,

these fundshave givena
category average return of

3.6 percent.

However, the category’s
prospectshave improved in
2022. The Reserve Bank of
India (RBI) hasso far hiked
the repo rate by 140 basis
pointsto 5.4 per cent. Yields
of money-market instruments have
alsomoved up.

The average yield to maturity
(YTM) ofliquid fundsiscurrently 5.5
per cent. After factoringinan
average expense ratio of18 basis
points (for direct plans), the net
expected return works out to
S.32 percent.

“Liquid funds have finally
started delivering returns above 5

YOUR
MONEY

Rising interestrate trend has
made liquid funds attractive

Investors entering the market now can expect above 5% return at
low risk, better than parking money into a savings bank account

LIQUID FUND RETURNS ARE SETTO IMPROVE

W 1-yearreturn MYIM Expense ratio (%)
. 3.47
Minimum 4.70
0.07
3.57
Average 5.51
0.18
4.31
Maximum 5.97
0.29

Figures are for direct plans

Source: Morningstar AWS

per centdue to the repo rate hikes.
Most liquid fund portfolios
have maturity of 30 days,
which meansthaton an
average the entire portfolio
gets aligned with
prevailing interest rates
every 30 days,” says
Sandeep Bagla, chief
executive officer, TRUST
Mutual Fund.

Headdsthatliquid
funds are well suited for
parking surplus money ifone
doesn’twant to take any credit,
duration, or spread risk.

Better than bank deposits

The returns from liquid funds,
currently, look better than what
savings accounts of leading banks
are offering — around 3.5-4 per cent
(some offer higher returns). Even
one-yearbank fixed deposits are

offering around 5.5-5.75 per cent.

Ifthe RBI hikes thereporate
further, the returns from liquid
funds could get even better.

“With the RBI expected to hike
thereporate in the future, investors
should prefer liquid funds over
savings accounts or very short-term
bank deposits,” says Sanjiv Bajaj,
joint chairman and managing
director, Bajaj Capital.

Park your emergency funds
Sinceliquid funds are short-term

investments with high liquidity and

nolock-in (which fixed deposits
have), they are suitable for parking
one’s emergency corpus.

“The main aim of liquid fundsis
to provide high liquidity and safety
to your capital. Ideally, you should
opt forliquid fundsifyou are

investing for a few weeks or months,

says Bajaj.
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PUBLIC NOTICE

KERALA WATER AUTHORITY e-Tender Noti

KERALA WATER AUTHORITY e-Tender Notice

Tender No : Re T No. 71/2022-23/SE/Q

@ CIN: L34300PB1973PLC003301
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GS ESTATE, GT ROAD, LUDHIANA-141010 (INDIA)
Phones: 0091-161-2511001-5 (5 Lines)
Fax: 0091-161-2510885. Website: www.gsgroupindia.com

DECLARATION OF THE RESULTS OF POSTAL BALLOT
Pursuant to Section 108 and Section 110 of the Companies Act, 2013
(“the Act”) read with Rule 20 and Rule 22 of Companies (Management
and Administration) Rules, 2014, approval of Members of the Company
was sought through Postal Ballot Notice for the appointment of CA
Kanwalpreet Singh Walia (DIN: 002664 74) as an Independent Director of
the Company for a period of three years w.e.f. May 24, 2022.

Based on the Scrutinizers' Report dated August 19, 2022, the results for
the Postal Ballot for appointment of the Independent Director, as
declared were as under:

Particulars

Public is hereby informed in general
that Shri Satish Kumar S/o Mool
Chand and Smt Neelam Rani W/o
Satish Kumar has availed loan from
Canara Bank Rajpura against the
property measuring 225.55 sq yards
situated at House no H-3/20, Adarsh
colony, Rajpura Town, Tehsil
Rajpura, Distt Patiala 140401. The
said property is morigaged to
Canara Bank Branch office Rajpura.
if any person words any objection to
the same he/she shall inform the
branch within 7 days otherwise bank's
charge over property shall supersede
any claim/right raised thereafter.
Branch Manager

Tender No : 24/2022-2023/KWA/PHC/TVLA

JIM — 5th SWSM - WSS to Aranmula - Urgent replacement work of Old and Damaged Pipe line

from Kozhippalam Jn to Poikamukku Jn due to PWD road work - including providing 200 FHTCs

(Pipeline Work-1)

EMD : Rs. 100000/-. Tender fee : Rs. 8850/-

Last Date for submitting Tender : 12-08-2022 02:00 pm

Phone : 0469-2600162, Website : www.kwa.kerala.gov.in, www.etenders.kerala.gov.in
Superintending Engineer

KWA-JB-GL-6-681-2022-23 PH Circle, Pathanamthitta

NABARD RIDF XXV - CWSS to Kunnathoor, Poruvazhy, Sooranadu North panchayaths in Kunnathoor
Taluk and Thazhava, Thodiyoor, Kulasekharapuram panchayaths in Karunagappally Taluk-Construction
of 44 MLD WTP, filter house unit, supply and laying Clear water transmission main, supply and laying
900mm DIK9 CWPM, supply erection and commissioning of transformer, Clear water pumpset etc. and
allied works at Ambuvila in Kunnathoor grama panchayath.

EMD : Rs. 500000/-

Tender fee : Rs. 15000+2700 (18% GST - It will be paid by the contractor on reverse charge basis while
filing his returns})

Last Date for submitting Tender : 13-09-2022 02:00 pm

Phone : 04742745293, Website : www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

KWA-JB-GL-6-683-2022-23

Percentage (%) of casted votes

Votes in favor of the Resolution 99.996

Votes against the Resolution 0.004

Accordingly, the Resolution as set out in the Postal Ballot Notice dated
July 14, 2022 was passed by Members with the majority of votes cast in

favor of the Resolution.
For G.S. Auto International Limited

Sd/-

(Dakshi Narang)

Company Secretary & Compliance Officer
M. No.: ACS-66398

Place : Ludhiana
Date :19.08.2022

Aadhar Housing Finance Ltd.

Corporate Office: Unit No. 802, Natraj Rustomjee, Western Express Highway and
M.V. Road, Andheri (East), Mumbai — 400069.

Housing Finance Ltd
Patiala Branch :B - 17/423, 2nd Floor, Sethi Complex,Opp. Polo Ground, Modi College Chowk,Lower Mall Road,Patiala - 147001,(PB).
Ludhiana Branch : 2nd Floor,Online’S Greenwood Plaza,387, Miller Ganj, Gill Road,Ludhiana - 141001,(PB).

APPENDIX IV POSSESSION NOTICE (for immovable property)

Whereas, the undersigned being the Authorized Officer of Aadhar Housing Finance Limited (AHFL) under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise
of powers conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules 2002,
Demand Notice(s) issued by the Authorised Officer of the company to the Borrower(s) / Guarantor(s) mentioned
herein below to repay the amount mentioned in the notice within 60 days from the date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the Borrower(s) / Guarantor(s) and the
public in general that the undersigned has taken possession of the property described herein below in exercise of
powers conferred on him under Sub-Section (4) of the Section 13 of the said Act read with Rule 8 of the Security
Interest Enforcement rules, 2002. The borrower’s attention is invited to provisions of sub section (8) of section 13 of
the Act, in respect of time available, to redeem the secured assets.The borrower in particular and the public in general
are hereby cautioned not to deal with the property and any dealings with the property will be subject to the charge of
AHFL foranamount as mentioned herein under with interest thereon.

5 Name of the Borrower(s)/ Description of Secured Asset Demand Notice|  Date of
No|  Co Borrawer(s)(Name of the Branch) (Immovable Property) Date & Amount | Possession
1| (App. No. 00179421 & Al that part & parcel of property bearing, H No 154 | g7-01-2022
00088407/Patiala Branch) ghewalt r',\ki 47543'-: ﬁg Y"Lag& 7?('355“"9"” URFl &
. anwala Patran Patiala Punjab-
Dharampal Singh (Borrower) | gy niaries : East : Plot ofJ Paramijeet Singh, West : T 2,70,728)- | 17-08-2022
Saroj Rani (Co-Borrower) Plotof Paramieet Singh, North : Road 30' Feet, South | o 47& 611
Sukhbir Singh (Guarantor ) :Plot of Paramjeet Singh ,41,6117/-
2| (Combine LG No. 10000000040/ | All that part & parcel of property bearing, 296 37 3H
Ludhiana Branch) gotZESd?] .Stree; No (:]3 ?:fgggeep Colony Bhattian| 43_g5-2022
et, Ludhiana, Punjab, _06-
Pala Ra",] (Borrower) Boundaries : East : Neighbour Up to 32'0”, West : 28 5: 430 1-08-2022
Radha Dile Ram (Co-Borrower) | Neighbour Up to 32°0”, North : Street Up to 1707, | * >
Sukhbir Singh (Guarantor ) South : Neighbour Up to 32°0”
3 | (Combine LC No. 10000001263/ | All that part & parcel of property bearing, Khasra 4 16
Ludhiana Branch) 14 2§ 2 New Mata Bhag Kaur Nagar H No 25Min \/ill. 13-05-2022
Arvind Kumar (Borrower) Gobindgarh Nr Wine Shop, Ludhiana, Punjab, 3 16-08-2022
) 141001. Boundaries : East : Street 18’ Side 16°1”,
Poonam Devi (Co-Borrower) | West : Plot Side 16'1”, North : Plot No-25 Min side |  3-41,465/-
28', South : Plot No-26 Min side 28’
Place : Punjab Authorised Officer

Date : 20-08-2022 Aadhar Housing Finance Limited

¥
Sumgues

Imagicaaworld Entertainment Limited
CIN: L92490MH2010PLC199925,
Reg. Off. : 30/31, Sangdewadi, Khopoli-Pali Road, Taluka Khalapur, District Raigad 410 203
Corp. Off. : 201 2nd Floor, Landmark Building, opp Infinity Mall, Off New Link Road, Andheri (West), Mumbai 400053
Tel: +91 22 4068 0000; Fax: +91 22 4068 0088.
Email: compliance@imagicaaworld.com | Website: www.imagicaaworld.com

NOTICE OF THE THIRTEENTH ANNUAL GENERAL MEETING,
REMOTE E-VOTING INFORMATION AND BOOK CLOSURE

Notice is hereby given that the Thirteenth Annual General Meeting ("AGM") of the members of Imagicaaworld Entertainment Limited will be
held on Thursday, September, 15, 2022 at 11:00 a.m. through video conferencing facility ("VC") or other audio visual means ("0AVM"), in
compliance with the applicable provisions of the Companies Act, 2013, Rules made thereunder and the Securities and Exchange Board of
India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with General Gircular No. 20/2020 dated May 05,
2020 read with General Circular No. 14/2020 dated April 08, 2020 and General Circular No. 17/2020 dated April 13, 2020 Issued by
Ministry of Corporate Affairs, to transact the businesses as set out in the Notice calling AGM. Members participating through the VC /0AVM
facility shall be reckoned for the purpose of quorum under Section 103 the Companies Act, 2013.

In compliance with the relevant Circulars, the Annual Report and notice of the AGM for the financial year 2021-2022, have been emailed on
August 19, 2022 only to those Members of the Company whose email address(es) are registered with the Company / Depository
Participants. The aforesaid documents are also available on the Company's website at www.imagdicaaworld.com and on the website of the
Stock Exchanges, i.e. BSE Limited and National Stock Exchange of India Limited i.e. at www.bseindia.com and www.nseindia.com
respectively, and on the website of Company's Registrar and Transfer agent hitps://instavote.linkintime.co.in.

Pursuant to Section 91 of the Companies Act, 2013 and Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the Listing Regulations), the Register of Members and Share Transfer Books of the Company will remain closed from
Friday, September 09, 2022 to Thursday, September 15, 2022 (both days inclusive) for the purpose of AGM.

Members who would like to express their views/ask questions during the meeting may register themselves as a speaker by sending their
request mentioning their name, demat account number/folio number, email ID, mobile number at compliance@imagicaaworld.com from
Saturday, September 10, 2022 to Monday, September 12, 2022 (preferably two days or 48 hrs. prior to the date of AGM). Those members
who have registered themselves as a speaker will only be allowed to express their views/ask questions during the meeting.

In terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014,
as amended and Regulation 44 of the Listing Regulations and Secretarial Standard on General Meetings (SS2) issued by the Institute of
Company Secretaries of India, the Company is pleased to offer to its members the facility of "remote e-voting" provided by Link Intime India
Private Limited (LIIPL) to enable them to cast their vote by electronic means on all the resolutions as set outin the said Notice.

Allthe members are further informed that:

a. thebusiness as set outin the Notice of AGM may be transacted by electronic means;

b. date and time of commencement of remote e-voting through electronic means: Monday, September 12, 2022 (9:00 am IST) at 9:00
am,;

c. dateandtime of end of remote e-voting through electronic means: Wednesday, September 14,2022 (5:00 pmIST).;
d. the Cut-off date for determining the eligibility to vote by remote e-voting or e-voting at the time of the AGM is Friday, September 09,
2022,

e. any person, who acquires shares of the Company and becomes Member of the Company after the Company sends the Notice of the
13th AGM by email and holds shares as on the Cut-off date i.e. Friday, September 09, 2022 may obtain the User ID and password by
sending a request at enotices@linkintime.co.in or to the Company's email address compliance@imagicaaworld.com. However, if
you are already registered with LIIPL for remote e-Voting then you can use your existing user ID and password for casting your vote.

. Inaddition, the facility for e-voting shall be made available at the Thirteenth AGM and Members attending the Thirteenth AGM wha have
notcasttheir votes through remote e-voting shall be eligible to vote at the AGM.

g. Members may note that the remote e-voting module shall be disabled by LIIPL at 5:00 p.m. on September 14, 2022 and once the vote
onaresolution is cast by the member, the member shall not be allowed to change it subsequently;

h.  the members who have cast their vote by remote e-voting prior to the AGM may attend the AGM through VC/ OAVM but shall not cast
their vote again atthe AGM;

i.  aperson whose name is recorded in the register of members or in the register of beneficial owners maintained by the depositories as
onthe Cut-off date only shall be entitled to avail facility of remote e-voting as well as e-voting at the time of AGM;

j.  Forthe process and manner of remote e-voting, members may go through the instructions in the Notice convening the AGM and in
case of any queries or issues regarding e-voting, members may refer the Frequently Asked Questions (‘'FAQs') and InstaVote e-Voting
manual available at https:/instavote linkintime.co.in, under Help section or contact Mr. Rajiv Ranjan, Assistant Vice President, Link
Intime India Private Limited, C 101, 247 Park, L B S Marg, Vikhroli (West), Mumbai - 400 083 or write an email to
instameet@linkintime.co.in or Call on:- Tel : 022 - 4918 6175

Members are advised to register/update their e-mail address with their DPs in case of shares held in electronic form and to the Company
and/or its RTA in case of shares held in physical form for receiving all communications, including Annual Report, Notices, Circulars etc. by
email from the Company in future.

Members are also requested to read the Notes set out in the Notice of the AGM and in particular the instructions for joining the AGM, manner
of casting vote through remote e-voting or e-voting at the AGM. i i .

For Imagicaaworld Entertainment Limited

Sd/-

Swapnil Chari

JT. Company Secretary

Place: Mumbai
Dated: August 20, 2022

Superintending Engineer

PH Circle, Kollam
NIRLON LIMITED
(CIN L17120MH1958PLC011045)
Registered Office: Pahadi Village, off the Wester Express Highway, Goregaon (East), Mumbai 400 063
Tele No.: + 91 (022) 4028 1919/ 2685 2257 / 58 / 59 Fax No.: + 91 (022) 4028 1940
Email: info@ni .com, Website: www.nirlonitd.com

NOTICE

NOTICE is hereby given pursuant to Section 91 of the Companies Act, 2013 and in

accordance with the Listing Agreement that the Register of Members of the Company

will be closed from Friday, September 09, 2022 to Monday, September 19, 2022 (both
days inclusive} for the purpose of the 63 Annual General Meeting of the Company.

Subject to Members’ approval at their 63 Annual General Meeting to be held on

Monday, September 19, 2022 at 12.00 noon (IST) through Video Conferencing (“VC”)

| Other Audio Visual Means (“OAVM”), a Final dividend of T 11.00 (@ 110% on the

face value of equity share ¥ 10/- each) per equity sharefor the F. Y. 2021-22, subject
to applicable tax deduction at source shall become payable to Members as follows:

a. Dividend, in respect of equity shares held in Dematerialised / Electronic Form will be
payable to the beneficial owners of shares as on Thursday, September 08, 2022
(Record Date) as per downloads furnished to the Company by Depositories for this
purpose.

b. In case of shares held in Physical Form, the dividend will be paid to Members
whose names shall appear on the Register of Members as on Thursday,
September 08, 2022 (Record Date).

Please Note:

1. The Company has appointed Link Intime India Pvt. Ltd. (“LIIPL’) to provide
Video Conferencing facility thru their “InstaMeet” for Members to attend
the 63 AGM. Please open the intemet browser and launch the URL :
“https:/finstameet.linkintime.co.in”

. The Company has appointed Link Intime India Pvt. Ltd. (LIIPL) to provide e-voting
facility and voting at 63 AGM to Members to cast their votes electronically for the
purpose of 63 AGM.

. In case Members have any queries regarding login / e-voting, they may send an
email to “instameet@Iinkintime.co.in”, or contact Tele : +091 (022) 49186175 /
49186000.

. Members of the Company holding shares either in Physical Form or Dematerialized
Form as on the cut-off date i. e. Monday, September 12, 2022, may cast
their vote by remote e-Voting. The remote e-Voting period commences on
Thursday, September 15, 2022 at 9:00 a. m. (IST) and ends on Sunday, September
18, 2022 at 5:00 p. m. (IST). The remote e-Voting module shall be disabled by LIPL
for voting thereafter.

. Members are requested to complete and / or update their Residential
Status, Permanent Account Number (“PAN”), Category as per the IT
Act with their Depository Participants (“DPs”), or in case shares are held
in Physical Form, with the Company by sending documents on e-mail id
“nirlonlimitedtaxexemption@Iinkintime.co.in” on or before 5.00 p.m. (IST),
Thursday, September 08, 2022.

. No communication on the tax determination / deduction shall be considered after the
Record date for the dividend, i. e. Thursday, September 08, 2022.

. Registration of email id for Members holding shares in Physical Form and who have
not registered their e-mail addresses may get their e-mail addresses registered
with Link Intime India Pvt. Ltd., by clicking the link: “https://linkintime.co.in/femailreg/
email_registerhtml” in their web site “www.linkintime.co.in” by providing details such
as Name, Folio Number, Certificate number, PAN, mobile number and e mail id and
also upload the image of share certificate in PDF or JPEG format (upto 1 MB).

. Members are requested to furnish their Bank Account details, change of address etc.
if any, by sending the required applicable Form as prescribed by the SEBI i. . ISR 1,
2, 3 & 4 to the Share Transfer Agent of the Company, i. e. Link Intime India Pvt. Ltd.,
C-101, 247 Park, L B S Marg, Vikhroli (West), Mumbai 400 083, in respect of shares
held in Physical Form, and in case the shares are held in Electronic Form, then the
said details should be furnished to their respective Depository Participants.

By Order of the Board of Directors

For Nirlon Limited

Sd/-

Jasmin K. Bhavsar

Company Secretary & V. P. (Legal) & Compliance Officer
FCS 4178
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Mumbai, August 19, 2022
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