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Sub: Outcome of Meeting of Board of Directors of the Company.

Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 C'SEBI Regulations"), we wish to inform you that the Board of Directors
of the Company at its meeting held today i.e. 3t.O7.2020, have interalia approved the
following:

1. Audited. Fina ncial Results for the year ended 3lst f4arch, 2020 as recommended by
the Audit Committee.

2. Appointment of Smt. Deva Bharathi Reddy (DIN: 087637.41) as an Additional
Director (Non-Exdcutive Independent Director) on the Board of the Company to hold

office fu.e,f 01.08.2020 till the conclusion ofthe next General Meeting.

Furtheri iursuant to Regutation 33 of SEBI Regulations, enclosed please find the following
documents for the financial year ended, 31st March, 2020:

- Audited Financial Results and Statement of Assets and Liabilities of the Company
alongwith Cash Flow Statement. (Annexure A)

- Auditor's Report (with unmodified opinion) on Audited Financial Results of the
company. (Annexure B)

- Declaration pursuant to SEBI Circular No. CI R/CFD/CM D/56/2016 dated May 27,
2016 regarding Audit Report with unmodified opinion, duly signed by Managing

Director and Chief Financial Officer of the Company. (Annexure C)

Relevant disclosure under Regulation 30 of the SEBI Regulations read with SEBI

. Circular No. CIR/CFD/CMD/4/2O15 dated September 09, 2015 concerning newly
appointed director of the company is enclosed as (Annexure D)

The meeting commenced at 2.30 PM and concluded at 01:3}lt4
Kindly take the same on your records please.

Thanking you,

Yours faithfully,

For Steal StriDs Wheels LimitedA / nl\t\ ./ ^ul ,
>{AYLY ,'"t A|

(sfl@dan Jindal)
CGM-cum-Company Secretary
Encl :a/a
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AKR & ASSOCIATES
Chartered Accountants

t,t
frlf.rr\{x.t,ul.{ - t)

SCO 51,2nd Floor. 8l0ck-8,
Chandigarh Citi Cenlre.

VIP Road, Ziiakpur (Pb.)-140603
Mob. : 93 16288660, 01762-516660

E-mail : narang.ca@gmail.com

Indapendant A.uditor's Repor! an the Quarterly and Year to Date Audited Standatone
Financial Resiilts of tha csmpany pll$uant to the Regulation 33 of the sEgl {listing
o,ligations and Disclosure Requirements) Regulations. 201!, as amended

To

The Board ot Directors oi
st€el Strlps wheels Llmited

, Rebor! on the audit sf the Standalone Financial Results

0pinion

we have audited the accompanying stalement of quari€rly and year to date saandalone

financial results of steel stripg Wh€els Limited (the "Company") for the quarler ended March

31, 2020 and for the year ended March 31,2020 {"5tatement"), attached herewith, being

submitted by the Company pursuan! io the requi.ements oi Regulation 33 of ihe SEBI {Lisiing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {the "Listing
Regulations").

In our opinion and to the best of our information and according to ihe explanationJ given lo
us, the Statement:

il is presented in accordance wilh the fequirements of the Listing Regulations in this
regard; and

ii) gives a trle and fair view in conformity with the applicable lndian a.counting
' standards and other accounting principles generally accepted in lndia, of the nel

Profit and other comprehensive ;ncome and other financial information o{ the

Company for ths quarler ended March 31, 2020 and of the net proJit and other

cornprehensive income and ciher financial informatior of the company for the year

ended March 31", 2020.

Basis for opinion

We conducted our audii in accordance with the Standards on Auditing {SAs} specified undet

section 143 (10) of the Companies Act, 2013, as amended {"the Acf'}, Our responsibilities

under those Standafds are further descdbed in the "Auditor's Responsibilities for the Audit of
the Slandalone Fin3ncial R€sults" sectior of our repori. We are independenl oi the Company

in accordance wiih the Code of Ethics issued by the Institule of Chartered Accountants of

lndia togelher wiih the ethical requilerfients that are relevant io our audit of the financia,
' siatements under the provisions of the Act and the Rules thefe under, and we have fulfill€d

our other €tbical responsibilities in accordance with ihese r€quirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our opinion.



Emphasis of Matter

We draw attention to Note- 5 of the stalement which describes m6nagement's assessment cl
the impact of the COVID 19 pandemic on the financial results of the Company. Our opinion is

flot ffodified in respe.t ofthis matter

Msna&em€nt's 8elponsibilities for the Standalone tinancial Results

The Statement has been prepared on the basis of the standalone annual tinancial statements.
fhe 9oard of Direciofs of lhe Company are responsibls for the preparatlon and presentation
of the Statem€nt that gives a true and fair view of the net Profit and other comprehensiv€
Infome of lhe company and other financial information in accordance with lhe applirabJe
tndian accounting standafds prescribed under Section 133 oi the Acl read with relevanl rules
issued there under and other accounting principles generally accepted in lndia and in

ccmpliance with Regulation 33 of the Li5ting Regulations. This responsibility also includes
maintenance cf adequate accounting records in accordance with !he provisions of the A.ci for
saf€guardin6 of the assets of the Company and for prev€nting and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonab,e and p(,dent; and the design, implemenbtion and
maintenanee of adequate inlernal financial controls, tha! were operating effectively for
eniuring the accuracy and completeness of the acccunting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from &aterial misstatem€nt, whether due to fraud or error.

in pr€paring the Statement the Board ol Directors ate respsnsiL,le for assessing the
company's abillty to conlinue as a g6ing concern, disclosing, as applicable, matle15 r€lai€d to
goirg concer and usirg lhe goirlg concern basis of accounting unless the Soard of oirectors

either intends to liquidate th€ Company or to cease operations, or has no realistic alternative
b('t to do so.

ihe goafd of Direclort is also respon5ible for overseeing the company's financ'al reporling
pfo€ess,

Auditor's Responsibllities for the Audit of th€ standatone Finsncial R.sults

Our objectives ar€ to obtain reasonable assurance aboul whether lhe Statemeni as a whole ls

free from material misstatement, whether due to frald or error, and lo issue an alditor's
report that includes our opinion. Reagonable assurance is a high level of assuaance bul iJ tot a

guaraniee that an aldit conducted in accordance with SAs wili always detect a m3terial
mirstat€ment when it exists. Misstate enls can arise from flaud or errol and are considered

material ii individually or in th€ aggregate, they could reasonably be expected lo infiuence

the economic decisions of {sels taken on the bas's of the State'nent.

'' ,{
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'i'':1:: '



As part of an audit in accofdance with 5A5, we exelcite professionai iudgment and naintain

professional skepticism thtoughsuX th€ audi!. We aiso:

. ldentify and assess the risks of material misstatement of ihe Statement, whethei due

to {raud sr error, design and pertofm audi{ protedures responsive to those risks, and

obtain audit evidenee that is sufiicient and approprlate to provide a basis for our

opinion. The risk of not detecting a material misstalement resulting lrom {raud is

higher than for one resulling from error, as fraud may involve collusion, forgery,

intentlonal omissions, misreplesenlalions, or the override of internal conlrol'

. obtain an understanding of internal control reievant l() the audit in ordef to d€sign

audil procedure5 that are appropriate in the circumstances' Under section 143{3i{ii of

the Act, we are also responsible tor explessing ouf opinion on whether the Company

hasadeqUateinterna|financiaIc0ntrolswithreferenceiofinanciaIst6tementsinpIace
and the ope.ating effectiveness of such controls-

r Fvaluate th€ appropriateness of accounting policies used and the Ieasonableness of

accounting estimates and related disclosutes rnade by the Board of Directors'

. Conclude on th€ appropriateness ol the Board of Directors' use of the going corcerll

basis of accounting and, based on t|ie audit evidence obtained, whether a material

uncefainly exists reiated to events or conditions thal may cact significant doubt on

thecompany'sabiiitylocontinueatagoingconcefn.|fweconc|udethatamsterial
.ijncertainiyexists'\.Jearerequiredtodrawatientioninouraudltor'sreporttothe

related disclosures in the financial resulls or, i1 such disclosures are in3dequate, to

modifycuropinion.ourconc|usionsarebasedontheauditevidenceObtainedUp!o
thedateofou|audltor.sreport.Howeve',fu&reeventsorconditionsmaycausethe
Company to cease to continue as a going concern'

. Evaluate the overall pfes€ntation, gtruclure and content of the stalemenl, including

theditc|osur€s'andwhethertheStatementrep|esentstheunder|yingtransactions
and events in a manner that achieves fair presentation'

We communicate with those charged wlth governance regarding, among other matters' the

p|annedscopeandtirningoftheauditandsignificanlauditfindings,inc|udinganysigniflcant
deficiencies in internal control that we identitY during our audil'

' We allo provide those chalged wirh govetnance with a statement that we have eomplied with

rElevant ethical lequirements regarding independence, and lo communicate wiih them all

reiationshtps and o.ther malters ihat may reasonably be thought to bear on our

independence, and where applicable, re,ated safeguards'

i'* 
"
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Other Matat

The StatemeRt i*eludes the resirts for ihe quaner €nded March 31, 2020 being th€ balaneing
tigurs bdtweefi the audited figures ln respeet of the tull financial year ended March 31, 2020
and the publish€d unaudited y€ar-to-date figures up to the third quater of the currant
fi$anrial year, wh;ch wsre srrbjec€d to a limited review by ns, as required under the Listlng
&egulatio ns,

.For AKn & Asssciat€g
ahartered Accoun&nts

{Firm registratlo|t t{o.

{Membership Number:
Pl*.s.{ l8natu|e: €handigarh
o*te: 31.07,2t1?0
UotN: ?0505972ArdA9Q7431

..j
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Ref. SSWL/
Dated:31.07.201O

Bombay stock Exchange Limited The National stock Exchanqe of India
Department of Corporate Services, Limited

STEEL STRIPS GROUP

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

BSE Code: 573262

Dear Sir,

For Steel Strips Wheels Limited

Exchange PIaza,
Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051
NSE Code: SSWL

STEEL STRIPS WHEELS LTD.
CIN: L27l07P81985P1C006159

Head Office : 150/TS16949 Certified
SCO 49-50-51. Sector-26.
Madhya Marg, Chandigarh-160 019 (lNDlA)
rel. : +91 -172-2793112, 2790979. 27 92385
F ax : +9 1 -1 7 2-27 94834 | 27 90887
Website : www.sswlindia.com

::ItaTSlsilIA tffi,3trffi&

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2OlE

DECLARATION \
In compliance with the provisions of Regulation 33(3)(d) of the sEBI (Listing
obligations & Disclosure Requirements) Regulations, 2015 as amerided by the sEBI
(Listing obligation and Disclosure Requirements) (Amendment) Regulations,2016
vide Notification No. sEBI/LAD-NRO/GN/2016-17loor dated May 25, 2016 and
circular no' cIR/cFD/cMD/56/20r6 dated May 27, 2016, we heieby confirm and
declare that the.statutory Auditors of the company, M/s AKR & Associates./
Chartered. Accountants (FRN 021179N), have issued the audit report with
unmodified opinion on Audited standalone Financial Results of the companv for the
quarter and financial year ended 31st March, 2020.

Kindly take the same in your records please.

\**W*X
\\\ 

,

(AyUd(\ rhareja)
lhief Financial CVanaSing 9!4l9l''.'----Chief Flnancial Officer

Regd. Office: Village Somalheri/Lehi, PO. Dappar, Tehsil Derabassi, Distt. N,4ohali, Punjab (lndia)
Tel. : +91 (1762) 275249,275872, 275173 Fax : +91 (1762) 275228
Email : admin@sswlindia.com Website : www.sswlindia.com

Works : Plot No. A-10, SIPCOT, lndustrial Growth Centre, O|agadam, Seriperumbudur,
Kancheepuram, Tamilnadu, lNDlA. Phone : 0 44-271192A0'l,27192a04

Al,>
U/(,bheeraj Garg)

T+ETIIVT



(Annexure D)

Details as required under Regulation 30 of .SEBI Listing Regulations read with SEBI Circular

No. CIVCFD/CMD/4/20L5 dated September 09, 2015 concerning appointment of smt. Deva
gharathi Reddy as an Additional Director (Non-Executive Independent Director) of the

ComDanv.

S. No Particulars Information

1. Reason for change viz.
Appointment

Smt. Deva Bharathi Reddy (DIN: 0876374L),
as an Additional Director (Non-Executive
Independent Director) of the Company w.e.f
01.08.2020

Date of appointment & term of
appointment

Smt. Deva Bharathi Reddy has been appointed
as an Additional Director (Non-Executive
Independent Director) on the board of the
Company (Steel Strips Wheels Limited) w.e.f.
01.08.2020 tlll the conclusion of next General
lvl eetin g.

Brief profile Smt. Deva Bharathi Reddy (age: 54 years)
holds a Bachelor's Degree in the field of
Science,
She has extensive knowledge in various
functional areas of science and technology and
has the abilitv to advise the management on
several technical and corporate aspects of the
Company's business. Presently, she is not
serving as a Director in any Company.
Her term is subject to the approval of
members at the ensuing General Meeting.

4 Disclosure of relati0nship between
DirectorVKMP's

Smt. Deva Bharathi Reddy is not related to
any Director/ KMP of the company does not
hold any shares in the company.
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