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Ref, SSWL/
Dated: 31.07.2020
Bombay Stock Exchange Limited The National Stock Exchange of India
Department of Corporate Services, Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Plot No. C/1, G Block,
Mumbai - 400 001 Bandra-Kurla Complex, Bandra (E),
- Mumbai — 400 051
BSE Code: 513262 NSE Code: SSWL

Sub: Outcome of Meeting of Board of Directors of the Company.
Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“"SEBI Regulations”), we wish to inform you that the Board of Directors
of the Company at its meeting held today i.e. 31.07.2020, have interalia approved the
following: :

1. Audited Financial Results for the year ended 31t March, 2020 as recommended by
the Audit Committee.

2. Appointment of Smt. Deva Bharathi Reddy (DIN: 08763741) as an Additional
Director (Non-Executive Independent Director) on the Board of the Company to hold
office w.e.f 01.08.2020 till the conclusion of the next General Meeting.

Further, pursuant to Regulation 33 of SEBI Regulations, enclosed please find the following
documents for the financial year ended, 31% March, 2020:

- Audited Financial Result's and Statement of Assets and Liabilities of the Company
alongwith Cash Flow Statement. (Annexure A)
- Auditor's Report (with unmodified opinion) on Audited Financial Results of the

Company. (Annexure B)
- Declaration pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27,
2016 regarding Audit Report with unmodified opinion, duly signed by Managing
- Director and Chief Financial Officer of the Company. (Annexure C) _
- Relevant disclosure under Regulation 30 of the SEBI Regulations read with SEBI
. Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 concerning newly
" appointed director of the company is enclosed as (Annexure D)

The meeting commenced at 2.30 PM and concluded at 0 ZSD_EM

~ Kindly take the same on your records please.
Thanking you.
Yours faithfully,

For Steel Strips Wheels Limited
g
ff ,.\é;/l -~

CGM-cum-Company Secretary
Encl:a/a.

Works & Regd. Office : Vill. Somalheri/Lehi, P.O. Dappar, Tehsil Derabassi, Distt. Mohali, Punjab (India)
Tel. : +01 (1762) 275249, 275872, 275173 Fax : +91 (1762) 275228
Email ; admin@sswlindia.com Website : www.sswlindia.com

Delhi Office : 8-2, Second Floor, Vasant Square Mall, Community Center, Pocket V , Plot No. A,
Sector B, Vasant Kunj, New Delhi - 110 070, Phone-011-40000378, 377, 376
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315 MARCH 2020

in akns Chave 1)

Quarter ended Year ended
S.Me. Pardcolars
35t March 2020 st Dec 2019)  38st March 2019]  31st March 2020] 3151 Marcl 2019
Audited Unaudited Audited Asdined Auditcd
i, Revedue from operanons 3870736 34,360.03 52.664.77 150.334.49 204118583
4 Mher fncome 7G7.56 375.7% 740.36 22104 1,746.16
Tetal tncome(1+11 39,474.92 34,735.82, 53,405.13 158,545.50 205,865.60
B et
Cose ol materals consumed 2,696.32 746950 31,728.68 97,334.94 13537131
B [Purchaser o stock-in-trade " : i . X
g -(l." angs in mventones of brishod goods, stoek in trade and work - (1,800.20; 321999 869.34 (708,793 4,984,700
FEEDTORTESS -
4 Hieployen benefit expenses 3,190.68 3,580.62 4,385.43 15.614.23 18426 88
ti Fiaance costs 222125 2,104.78 2,301.60 8,866.53 9,254 44
P {Beprication snd amodisation expenses 181648 1,796.56 1,531.87 7.193.81 6,192.27
1 1Other cxpenses 7487.60 581227 9,825.52 26,974.67 30,316.32
b EPaor pened Ttems 4 s - - .
Total Exproses!ii{a o i) 39,603.04 33,592,772 50,842.44 155,275,359 194,976.52
A Peofic/floss) before exceptional items and tax (T+ELID {128.12) 74310 2,562.69 327011 1088848
Vo fiseepnonal ttems - - .02 4,03 002
Vi [Profit/{loss) before tax after exceptionad items(1V-¥) (128.12) 743.10 2,562.67 3,270.08 10,848.46;
Vit ¥ exponses
(1) Currenr tax {15.14) 89.35) {592.56) - 37180
{2 Déiwrnd sax 412.00 203.19 104945 1,142,710 196714
Proor yeurs sax Adjusunenis u u 113.93 (217.5%) 11101
VIR eoli/ (s for the peried aftes Tas (VI-VID , (‘524.98} 629.26 1,991.85 2,344.95 8;235,5‘3
X JOther Comprebiensive Income/ 0ss) fnes of 1) {(94.61) .79 (1531} (3041} 2165
. W;ﬁﬂ}&:}fcgmgmin‘g Profit/(Loss) and Other Comprehensive (618.99) 650,05 1,976.74 2,308.54 4,213.94
Incame far the penod)
i |Peid-up equity share eapical (Face value nf Rs 10 pec chase) 155807 155897 155897 ~1.35897 TELE T
.y JReserven {excluding Revahiasion Reserve) a5 shown in the sudited 62,954.93 §1,52947
M bsaiance Sheerof the previaus year !
K Hizramgs per epury share 1o R '
bty Basic 6 9 (337 4.04 ! 1278 15.04 3288
{2} Ditaseed in § {3.36) 392 4 1218 14,57 50,74
Notes ;
Vst wbave financial sesubts bave been reviewed by Audic Commitier and approved hy the Board of Directors of the company in their meeting held on 3ise July 2020, The E
staitory sutitore have expressed an uomodified sudit opiion on these resulis. i
“he Uhie! Gpeeanng Decssion Maker "CODM® reviws the apeeation of the cormpany s a whole, hence these are oo ceportable segments a5 per Ind AS 108 "Operasng |

Seponts”

These financial resshts of the Company have been prepased in accordance with the Indian Accounung Standards (IND AS) a5 notified by Ministry of Corporate Affairs pussant
s Sacton 1353 afl the Companses Act 2013 read wich rule 3 of the Companes {ndian Accounung Standand) rdes, 2015, Companics {Indisn Accounung Standands) anwndmen
rules 2036 andd in teenss of eegularion 33 of the SEBE Jasteg Obliganons and Disclosure Requirements) Roguladons, 2015, SEBI eircular dared Joly 05, 2016 asd othes
seeouning principles genetally accepred in indiz

Vfiecove Apnl 01,2019 the company has sdopted NI AY 116 "Leases”™ and spplied the standard 1o lease areangement existng on the date of inigal application using the
motificd repmsprenve approch and hence the companuves {or the vear ended March 31,2019 have not been retzopeetively adusted

The rmassive spread and outheeal of the vires "COVIDAY bas impacied eoomamin ssovities across the globe Lock down durny the period disrupted the buseess soivey and
tarnpered the profiabisy o te jast guarier of FY 3019 2020 The Company bas mesumed domestic and exporr sales, the domand in bosiness will rosmarouod post Covid wirh
wbust growth expected gong forwand The Above sty have been propased considenng the impict of pandamus and impact assessment semans continous pocess phven th,
stble mnpace of known evenis and believes that there will not be sny matenal offect on the carsnngy values)

’

faces aod wrents 208N gomg forwand. Manapement has sssevsed the
3 the myserr and Latubiies of the company on the reporiing das sne there ix no change in s abiliey o continee as 2 Going Coencorn.
Tt 034 vesuis ncludes Re S$87.85 Lacs as productivity cost down given o cuttomur prraning o now business bekages, which s one tms cspense iem.

The figures for the comresponding previous proods have been restated /watrouped, wherever nocessary, o make them eompanabie. The figures of lase quantess are the balaacing
figures berween andited figunes i respoct of full financal vear aod the publisinad vear to dae figures epto the third quaner of du cuerens branoad vear which wore subiecr w

Yudt nvew

Etnceraj Graeg

Place : Chandigarh ) . Mandging director

Dhate = 3t July 2020
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Balance Sheer g5 ut 3ise March 2020

LA asmounts ¥ n Lakhs, unloss stated erferatse)

@ s1ecs srmre sagi

- As at As at
S Note no. 315t March 2020 3tst March 2019
(ASSETS '
MNov-current assets
%) Property, plant and equipment 3 130,472.28 132,753.50
b} Capital work-m-progress 4 8,547.00 528033
2 Other Intangible sssets 5 180.26 165.40
d; Financial assers

i} investraents G i9.40 19.40

i) Loany ¥ 1,027.4% 100212

i} Other Financisl asses & 0018 FIIES
&) Deffered tax assets (net) " .
£ Current tax assets {net) . 4
) Other non-cutrent assets 9 134.30 135.79
Totzt Mon-Current assets 141,280.87 146,070.23
Curcent assels
a} [nventores o 3293062 33,808.56
b Financial assets

3 Trade recervabiles 11 20,979.85 19,396.72

1} Cash and Cash equivalents 12 3,15472 301698

1t} Bank balances other than above i3 6,015.56 8.483.10

1} Loans 14 302.78 281.30

) Ontber financial asset 15 149.68 {. 178.85
<} Current tax assets {net} - 16 252.28 ‘
) Other current assets 17 12.844.16 ¢ 50102
“Fotal Current assers 76,629.65 75,267.33
Tutal Assers 217,910.52 215,337.56
EQUITY AND LIABILITIES
a} Lty Share capiral 18 1.358.97 155897
b} Shate Appleation Money pending allownent - 217875
¢ Other equiry 19 68,235.57 54,431 .04 |
LIABILITIES 69,794.54 48,168.78
MNon-current Habilities
3 Financial liabiliues

1} Borrowings 20 44,175.44 4581134

it} Others ﬁnafxi:iaé Labdities 21 8,174.89 422087
b) Provisfons ) 2 1,373.44 132647
<) Deferzed tax lizbiliues (Net) 23 1535265 12,570.11
Total Non-Current Liabilities 69,076.42 65,937.79
Current hiabilities
a} Financid babiies

i) Borrowngs _ 24 45,660.21 39,288.39

it} Trade and orher payables 25 21,363.17 25,732.37

utj other Snancial labilities 26 10,273.02 13.655.43
b Current Tax Lisbilines (Net) P - 14333
¢} Provisions 28 266.31 33304
d} {ihier current tabilines 25 1,476.85 SR
Total Corrent Liabilives 79,039.56 33,230.9%
Total Equity 2ad Habilities 217,910.52 g 215,337.56

A5l -




Steel Strips Wheels Limited
Cash flow statement for the period ended 31st March, 2020

(Al amounts R in Lakhy, unless stated otherwise)

P ters somies gnce

For Year Ended For Year Ended
5. Mo, {Particulars 31st March 2020 3lst March 2019
A Cash Inflow/ {Dutflow} from Operating activities
Prafit before tax 3,234.87 1086681
Depreciation 7,193.8 6.3192.27
Bad debts written off {5.01) 1274
(Protit)/ Loss on sale of assets - 8.16
Interest recetved {1,163.67) {1.098.27)
Effect of Exchange Rare Change 342,33 467.36
Financial charges paid 8,866.53 15,233.93 9,254.44 14,8120
Operating profit before working capital changes 18,467.66 25,677.83
Adjustment for
- {Increase)/ decrease in nventory §78.74 (7.220.65}
- {increase)/ decrease in trade and other receivables (1,547.20} ) 11,781.54
- Increase/ (decrease) in trade payables {6,485.08) {7,153.54) {8,213.28) {4,650,38)
Cash inflow fram operating setivities 11,314.12 71,0627.44
Taxes paid 925,13 2,652.87
Ket cash fram / {used) In eperating activitias 10,388.99 18,374.57
B Cash flows from/ (used) In Investing Activities
Purchase of fixed assets {8.014.85} {8.376.34}
Exchange fluction in Fixed assers/CWIP {342.33) {1,641.70}
Sale of fixed assets 267.50 281.81
Profit on sale of iInvestments / Assets {B.16}
Interest received 1,163.67 1,09847
Het cagh from / lused) in investing activities 16,226.01} {&.045.93)
< Cash flows fromf {used] in Financing Activities
Proceeds from issue of equity shares incl premsum {2,182.15) 218234
Changes in Eguity Reserves 13135 97.89
Changes in tax provisions 278253 1.955.51
Proceeds from long tesm borrowings 8,397.40 9,999.80
Proceeds(payment) fromHofliong term Provisions/Short Term Pravisions {84.00} 195.50
Repuyment of long teom botrowings (ner of fluctuzton) {8.038.48) {13,258.92)
Changges in working capital loans/short term borrowings 6,371.83 {1.677.29¢
{Increase}/Decrease in Long/shore Tenm Loan and Advances {3.830.58} {307.86)
Dhevidead paid {751,80} {751.31)
Financial charges paid 19,208.87} A2721.50)
Net cash from / {used} in financing activities {6,392.77} .. 11.287.35)
Net increasef{decresse} in cash and carh equivalenls (2,928,749} {958.71)
Cash and cash equivalents as at Apnl 1, 2019 12,100.07 13,058.78
Cash and cash equivalents as at March 31, 2020 4,170.28 12,100.67




AKR & ASSQCIATES SCO 51, 2nd Floor, Block-B,

Chandigarh Citi Centre,

Chartered Accountants VIP Road, Zirakpur (Pb.)-140603
Mob. : 8316288660, 01762-516660

E-mail : narang.ca@gmail.com

independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Steel Strips Wheels Limited
»  Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of guarterly and year to date standalone
financial results of Steel Strips Wheels Limited (the "Company”) for the quarter ended March
31, 2020 and for the year ended March 31, 2020 {“Statement"), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

in our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i} is presented in accordance with the requirements of the Listing Regulations in this
regard; and

i) gives 3 true and fair view in conformity with the applicable Indian accounting
" standards and other accounting principles generally accepted in india, of the net
Profit and other comprehensive income and other financial information of the
Company for the quarter ended March 31, 2020 and of the net Profit and other
comprehensive income and other financial information of the Company for the year

ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143 {10} of the Companies Act, 2013, as amended ("the Act”). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit of
the Standalone Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
india together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.




Emphasis of Matter

We draw attention to Note- 5 of the Statement which describes management's assessment of
the impact of the COVID 19 pandemic on the financial results of the Company. Our opinion is
not modified in respect of this matter

Management's Responsibilities for the Standzlone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net Profit and other comprehensive
income of the company and other financial information in accordance with the applicable
indian accounting standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Siatement that give a true and fair view and are free
from material misstatement, whether due to fraud or error. '

In preparing the Statement, the Board of Directors are responsible for assessing the
‘Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our obiectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance butis nota
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3}{i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concerm
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists refated to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. if we conclude that a material

. uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up t0
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
‘planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

" We also provide those charged with governance with a statermnent that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial vear ended March 31, 2020
and the published unaudited year-to-date figures up to the third guarter of the current

financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For AKR & Associates

Chartered Accountants

{Firm registration No, 02117 e
: A

%

P4 Pl

CA Kailash Kgmb¢ © 7 &
P 3
Partrigf,, . .ot
{Membership Number: 505972}
Place of signature: Chandigarh

Date: 31.07.2020
UDIN: 20505972AAAAEQ7431



(Annexore -C)

CIN: L27107PB1985PLC006159

) Head Office : ISO/TS16949 Certified
STEEL STRIPS GROUP SCO 49-50-51, Sector-26,

Madhya Marg, Chandigarh-160 019 (INDIA)
Tel. : +91-172-2793112, 2790979, 2792385
Fax : +91-172-2794834 / 2790887

Website : www.sswlindia.com

Ref. SSWL/

Dated: 31.07.2020

Bombay Stock Exchange Limited The National Stock Exchange of India

Department of Corporate Services, Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Plot No. C/1, G Block,

Mumbai - 400 001 Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051

BSE Code: 513262 " NSE Code: SSWL

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015

DECLARATION

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 as amended by the SEBI
(Listing Obligation and Disclosure Requirements) (Amendment) Regulations, 2016
vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and
Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, We hereby confirm and
declare that the Statutory Auditors of the Company, M/s AKR & Associates.,
Chartered Accountants (FRN 021179N), have issued the audit report with
unmodified opinion on Audited Standalone Financial Results of the Company for the
quarter and financial year ended 31 March, 2020.

Kindly take the same in your records please.

For Steel Strips Wheels Limited

/ )
(,{(Dheeraj Garg) (Ayush Thareja)

Manaw[e_go,r,f———*cmef nancial Officer

Regd. Office : Village SomalherilLehi, P.O. Dappar, Tehsil-Derabassi, Distt. Mohali, Punjab (India)
Tel. : 491 (1762) 275249, 275872, 275173 Fax . +91 (1762) 275228
Email : admin@sswlindia.com Website : www.sswlindia.com

Works ¢ Plot No. A-10, SIPCOT, Industrial Growth Centre, Oragadam, Seriperumbudur,
Kancheepuram, Tamilnadu, INDIA. Phone : 044-271192801, 27192804

STEEL STRIPS WHEELS LTD.




(Annexure D)

Details as required under Regulation 30 of SEBI Listing Regulations read with SEBI Circular

No. CIR/CFD/CMD/4/2015 dated September 09, 2015 concerning appointment of Smt. Deva

Bharathi Reddy as an Additional Director (Non-Executive Independent Director) of the
Company. : :

S. No | Particulars Information
L Reason for change viz. Smt. Deva Bharathi Reddy (DIN: 08763741),
Appointment as an Additional Director (Non-Executive
Independent Director) of the Company w.e.f
01.08.2020
2. Date of appointment & term of Smt. Deva Bharathi Reddy has been appointed
appointment as an Additional Director (Non-Executive

Independent Director) on the board of the
Company (Steel Strips Wheels Limited) w.e.f.
01.08.2020 till the conclusion of next General

Meeting.
3 Brief prbfile Smt. Deva Bharathi Reddy (age: 54 years)
holds a Bachelor’'s Degree in the field of

Science.

She has extensive knowledge in various
functional areas of science and technology and
has the ability to advise the management on
several technical and corporate aspects of the
Company’s business. Presently, she is not
serving as a Director in any Company.

Her term is subject to the approval of
members at the ensuing General Meeting.

4. Disclosure of relationship between | Smt. Deva Bharathi Reddy is not related to
Directors/KMP’s any Director/ KMP of the company does not
hold any shares in the Company.




	a10f89a5b53f3af4418d6e830ee80f5035de47d0981dc64279dfde6b4ba7ed5e.pdf
	9b52bf2c1b28653bbef90a38646e545891c4c9eeca8ab612831bb8f7464414b6.pdf
	a10f89a5b53f3af4418d6e830ee80f5035de47d0981dc64279dfde6b4ba7ed5e.pdf
	b96c4427198b170e1bf6c4517f4650b29227758523f75a1c7bc7e4c2613f2531.pdf

