January 29, 2020

BSE Limited

13t Floor, New Trading Wing,
Rotunda Building, P.J. Towers,
Dalal Street, Fort,

Mumbai — 400 001

BSE Serip code: 500302, 912460

National Stock Exchange of India Ltd.,
Exchange Plaza, 5" Floor,

Plot No. C/1, G Block,

Bandra-Kurla Complex. Bandra (E),
Mumbai — 400 051

NSE Symbol: PEL

Dear Sir / Madam,

Re: Outcome of the meeting of the Committee of Directors (Rights Issue) (the
‘Committee’) of Piramal Enterprises Limited (the ‘Company’) held on January
29, 2020 in relation to the rights issue of equity shares of face value of Rs. 2 each of
the Company (the “Equity Shares” and such rights issue, the “Issue”)

In compliance with Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, we would like to
inform you that pursuant to the finalization of basis of allotment of the Issue in consultation
with BSE Limited. the designated stock exchange for the Issue, the Committee at their
meeting held today i.e. January 29, 2020, has considered and approved the allotment of
2.63.85.861 Equity Shares, at an issue price of Rs. 1,300 per Equity Share including a
premium of Rs. 1.298 per Equity Share to the eligible applicants.

Kindly take the above information on your record and oblige.
Thanking you,

Yours faithfully,
For Piramal Enterprises Limited
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