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¥

Anu Singh
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Limited Review Report on Unaudited Standalone Financial Results of Skipper Limited for the quarter and
half year ended September 30, 2022 pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended.

To,

The Board of Directors
Skipper Limited

3A, Loudon Street
Kolkata - 700 017

We have reviewed the accompanying statement of unaudited standalone financial results of Mys. Skipper Limited {“the
Company”) for the guarter and half year ended September 30, 2022 together with notes thereon (herein after referred to as ‘the
Statement’), attached herewith. The statement is being submitted by the Company pursuant ta the requirement of Regulation
33 of SEBI {Listing Obligations and Disclosure Reguirements) Regulations, 2015 ithe Regulation) as amended, and has been
initialled by us for identification purpose.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors in their
meeting held on November 12, 2022, has been prepared in accordance with the recognition and measurement principles Yaid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34%), prescribed under section 133 of the
Companies Act, 2013 as amended read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Qur responsibility is to issue a report on these financial results based on our review.,

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410 "Rewview of
intevim Financiod Informotion Performed by the Independent Auditor of the Entity” specified under Section 143{10) of the
Companies Act, 2013, This Standard requires that we plan and perfarm the review to obtain moderate assurance as to whether
the statement is free of material misstatement. A review is limited primarily to inguiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nathing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the applicable Indian Accounting Standards as prescribed under Section
133 of the Companies Act, 2013, as amended read with relevant rules issued there under and other recognized accounting
principles practices and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
[Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatemeant,

For SINGHI & CO.
Chortered Accountants
. o Firm Registration No.302045E

Ot

(RAHUL BOTHRA)
Partaer
Membership Mo, 067330
UDIN: 22063220 RCwW L 458

Place: Kolkata
Dated: November 12, 2022

Offices: Kolkata, Mumbai, Delhi, Chenna, Bangalose & Ahmedabad
Matwark Locations: Hyderabad, Nagpur



SKIPPER LIMITED

CIN: L40104WB1981PLCO33408
Registered Office: 3A, Loudon Street, Kolkata — 700017, India

Ph: 033- 22895731, Fax: 033-22895733, Email - investor.relations@skipperlimited.com, Web: www.skipperlimited.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND HALF-YEAR ENDED 30 SEPTEMBER, 2022

(2 in million, except per share data)
Quarter Ended Half Year Ended Year Ended
Particulars 30-Sep-22 30-Jun-22 | 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22
Unaudited Unaudited | Unaudited | Unaudited Unaudited Audited
1 |Revenue from Operations 4,620.02 4,160.89 4,792.91 8,780.91 7,539.31 17,070 80
2 [Other Income 11.72 1151 1004 23.23 1889 4012
3 |Total Revenue (1+2) 463174 | 417240  4.802.95 8,804.14 755820 |  17,110.92
4 |Expenses
Cost of Materials consumed 310631 272340 352222 5,829.71 5583.17 | 12,009.43
Changes in inventories of finished goods and work-in-progress (171.62) (248 53) (180.90) (420.15) (507.63) (557.01)
Employee benefits expense 254 60 237.23 21896 49183 427.37 874.83
Finance costs 22538 24036 24955 465.74 44786 930.03
Depreciation and amortisation expense 113.98 126 21 121.90 240.19 24113 48492
Other expenses 1,032.68 1,090.47 81332 2,123.15 1,449.99 3.065.25
Total Expenses 4,561.33 4,169.14 4,745.05 8,730.47 7,641.89 16,807.45
S |Profit/ (Loss) before exceptional items and tax (3-4) 70.41 3.26 57.90 7367 (8369) 303 47
6 |Exceptional items “ N - - - -
7 |Profit/ (Loss) before tax (5-6) 70.41 326 57.90 73.67 (83 69) 303 47
8 |Tax Expense
Current Tax 1242 068 - 13.10 63.43
MAT Credit entitiement (12.42) (0.68) - (13.10) (63.49)
Tax adjustments for earlier years - - . - - (101.25)
Deferred Tax 25.26 115 14 40 26.41 (34.04) 118 61
Total Tax Expenses 25.26 1.15 14.40 26.41 (34.04) 17.36
3 |Profit/ (Loss) for the period (7-8) 45.15 2:11: 4350 47.26 (49.65) 286.11
10 |Other Comprehensive Income (Net of Tax)
Items that will not be reclassified to Statement of Profit & Loss 0.62 063 058 125 115 2.28
Income tax relating to items that will not be reclassified to Statement of Profit
& Loss (0.22) (0.22) (0.20) (0.44) (0.40) (0.80)
Total Other Comprehensive Income (Net of Tax) 0.40 0.41 038 0.81 0.75 148
11 [Total Comprehensive Income For The Period (9+10) 45.55 2.52 43.88 48.07 (48.90) 287.59
Paid up Equity Share Capital ( Face Value Re 1 per Share) 102.67 102,67 102,67 102.67 10267 10267
Other Equity 7,252.49
Earnings per equity share (not annualised for quarter periods)
Basic EPS (in Rs) 044 0.02 043 046 (0.48) 279
Diluted EPS (in Rs) 044 0.02 043 0.46 (0.48) 279
Cash EPS (inRs) # 1.86 277 1.10 4.63 1.19 7.25

# Cash EPS = [PAT + Depreciation +/- unrealised Derivative & foreign exchange loss/gain}/ Number of equity shares




SKIPPER LIMITED

Notes to the Unaudited Standalone Financial Results

1. STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(Zin million)
Quarter Ended Half Year Ended Year Ended
Particulars 30-Sep-22 | 30-Jun-22 | 30Sep-21 | 30-Sep-22 30-Sep-21 | 31-Mar-22
Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
(a) Segment Revenue
Engineering Products 379840 | 309615| 394376 6,894.55 5991.25 1321848
Polymer Products 712.83 878.85 77176 1,591.68 1,274.78 320021
Infrastructure Projects 108.79 185.89 77.39 294 68 273.28 652.11
Revenue from Operations 4,620.02 4,160.89 4,792.91 8,780.91 7,539.31 17,070.80
(b) Segment Results

Engineering Products 322.90 274.34 42259 597.24 533.74 1,417.70
Polymer Products 27.42 1443 (3.99) 41.85 (11.81) 5963
Infrastructure Projects 2.82 8.65 (61.22) 11.47 (57.88) (41.53)
Total 353.14 297.42 357.38 650.56 46405 1,435.80
Less: Interest Expense 225.38 240.36 24955 465.74 44786 93003

Add: Interest Income 8.20 715 6.26 15.35 13.19 26.39

Less: Un-allocable Expenditure net-off unallocable income 65.55 60.95 56.19 126.50 113.07 22869
Profit/ (Loss) Before Tax 70.41 3.26 57.90 73.67 (83.69) 30347

(c) Segment Assets

Engineening Products 16,327.47 16,159.04 16,243.88 16,327.47 16,243 88 15,191.27
Polymer Products 3,695.74 3,806.66 2,569.62 3,695.74 2,569.62 3,604.53
Infrastructure Projects 1,144.55 1,224 96 1,273.90 1,144 .55 1,273.90 1,235.74
Unallocated 1,022.54 909.75 720.01 1,022.54 72001 841.76

Total Segment Assets 22,190.30 | 22,100.41 20,807.41 22,190.30 20,807.41 20,873.30

(d) Segment Liabilities

Engineering Products 7,203.46 6,631.71 5,821.81 7,203.46 5,821.81 6,097.66

Polymer Products 739.42 1,269.00 773.20 739.42 773.20 754 67

Infrastructure Projects 425.25 396.13 371.76 425.25 371.76 426.42

Unallocated 575.94 554.86 525.53 575.94 525.53 572.89

Total Segment Liabilities 8,944.07 8,851.70 749230 8,944.07 7,492.30 7.85164

\ﬁ, \




SKIPPER LIMITED

2. STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(2 in mullion)
As At
Particulars 30-Sep-22 31-Mar-22
Unaudited Audited
ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment (Including Right of Use Assets) 6,559.27 6.561.94
Capital Work-In-Progress 23361 13954
Other Intangible Assets 764 783
Financial Assets
-Investments 106.03 106.03
.Other Financial Assets 224.46 18097
Other Non-Current Assets 144.99 2569
Sub-total (a) 7,276.00 702200
CURRENT ASSETS
Inventories 9,056.69 7,860.64
Financial Assets
-Trade Receivables 3,730.37 434397
Cash and Cash Equivalents 1108 1117
_Bank Balances Other Than Cash & Cash Equivalent 440.88 38086
.Other Current Financial Assets 46.84 7243
Contract Assets 297.94 28199
Other Current Assets 1,330.50 500.24
Sub-total (b) 14,914.30 13,851.30
TOTAL (a+b): 22,190.30 20.87330
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 10267 102.67
Other Equity 7,290.28 7.252.49
Sub-total (a) 7,392.95 7.355.16
LIABILITIES
NON-CURRENT LIABILITIES
Financial Labilities
-Borrowings 2,268.62 2,119.84
-Lease Liabilities 6851 7077
Contract Labilities 500.00 -
Provisions 68.07 6041
Deferred Tax Labilities (Net) 392,60 37884
Other Non-Current Liabilities 46.98 50.11
Sub-total (b) 3,344.78 267997
CURRENT LIABILITIES
Financial Labilities
-Borrowings 3,584.66 354667
-Lease Liabilities 6.70 945
-Trade Payables
_Total Outstanding Dues of Micro Enterprises and Small Enterprises 1417 4098
-Total Outstanding Dues of Creditor other than Micro enterprises and Small enterprises 6,012.27 6,223.28
-Other Financial Labilities 257.78 88 86
Contract Liabilities 1,348.43 64393
Other Current Liabilities 149.96 19455
Provisions 1176 1176
Current Tax Liabilities (Net) 66.84 7869
Sub-total (c) 11,452.57 10,838.17
TOTAL(a+b+c): 22,190.30 20,873.30

\0 \




SKIPPER LIMITED

3. STANDALONE CASH FLOW STATEMENT
(2 in million)
Particulars Half Year Ended Year Endefj
30-Sep-22 30-Sep-21 31-Mar-22
T CASH FLOW FROM OPERATING ACTIVITIES Unaudited | Unaudted | Avdted
Profit/ {Loss) before Tax
Adjustment for 7367 (83.69) 47
Depreciation
(Profit)/Loss on Sale of Fixed Assets 2“2, ;3 2‘; ;: 47: ii)
Unrealised Foreign Exchange Fluctuations (3(9-33; 7.34 (3.13)
:::v\.’s‘?::rmmmm L e 22778 (76.22) (23.47)
or allowances under expected credit loss 6.26 11.87 834
Irrecoverable Debts/Advances Written Off (net) 9.47 139 253
Lease Liability w/ back . (0.90) (0.90)
Finance Costs 465.74 447 86 93003
Corporate Guarantee Commission - (0.60) .
Deferred Revenue Income (3.21) (3.21) (6.43)
Interest Income (15.35) (13.19) (26 39)
Operating profit before Working Capital Changes 962.60 $32.73 1,666 47
Changes in Working Capital
(Increase)/decrease in Trade Recewvables 64471 17541 38407
(Increase)/decrease in Inventories (1,196.05) (1,362.51) (1,84573)
(Increase)/decrease in Other Financial Assets & Other Assets (368.68) (448.97) (176.44)
(Increase)/decrease in Contract Assets (15.95) 81.83 430
Increase/(decrease) in Trade Payables (236.61) (478 44) (308.82)
Increase/(decrease) in Other Financial Liabilities & Other Liabilities (36.63) 356 6074
Increase/(decrease) in Contract Labiliies 1,204.50 32593 39791
Cash Generated from Operations 957.89 (1,170.40) 18250
Direct taxes paid (24.94) (2.50) (9.73)
NET CASH GENERATED /IUSED IN) OPERATING ACTIVITIES A 932.95 (1,172.90) 172.77
B CASH FLOW FROM INVESTING ACTIVITIES
purchase of Property, Plant and Equipment and other Intangible Assets (562.16) (205.27) (421.21)
Sales Proceeds of Property, Plant and Equipment and other Intangible Assets 11.79 597 16 66
Investment in Joint Venture 0.00 (9.63) (9.63)
Increase/(decrease) in Fixed Deposits (93.32) (65.60) (83.49)
Interest income on Fixed Deposits 8.68 8.89 16.02
NET CASH GENERATED /(USED IN) INVESTING ACTIVITIES B {635.01) (265.64) (481 65)
C CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid (458.30) (463.85) (921.30)
Dividend paid including dividend distribution tax (10.27) (1.03) (10.27)
Proceeds from Long-Term Borrowings 605.14 339.45 617.84
Repayment of Long-Term Borrowings (495.51) (756.42) (979.80)
Principal Payment of Lease Liabilities (5.02) (5.96) (11.34)
Increase/(decrease] in Short-Term Borrowings 65.93 2,323.11 161540
NET CASH GENERATED /(USED IN) FINANCING ACTIVITIES C (298.03) 1,435.30 31053
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS A+B+C (0.09) (3.29) 165
ADD: OPENING CASH & CASH EQUIVALENTS 1117 952 952
CLOSING CASH & CASH EQUIVALENTS 1108 528 TR
2 The above Standalone Cash Flow statement has been prepared under the “Indirect method" as set out in Indian Accounting Standard (Ind AS) 7- Statement of Cash Flows.
b Cash & Cash Equivalents comprises of
— {2 in mullion)
Particulars A At
30-Sep-22 30-Sep-21 | 31-Mar-22
Cash on hand U"'“d“::a U"'al-lt‘lll;d73 Audited
Balances with Scheduled Banks-In Current Accounts 6.40 e
Closing Cash & Cash Equivalent 255 845
11.08 6.28 11.17
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SKIPPER LIMITED

on 12-November 2022. The

o above standalone financial Results as reviewed by the Audit Committee were taken on record by the Board of Directors at its meeting held

Th
ry Auditors have carried out limited review of the above financial results.

Statuto
Other expenses includes derivative and foreign exchange Gain/(Loss) as per detalls below
(Zin million)
r’ Particulars Quarter Ended Half Year Ended Year Ended
30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22
Realised Dervative and foreign exchange Gain/(Loss) (89.56) 2382 891 (65.74) 4101 163 88
Unrealised Derivative and foreign exchange Gain/(Loss) (32.02) {156 37) 5219 (188.39) 68 89 2661
— (12158)| _ (13255) 61.10 (25413) 10990 19049

Place: Kolkata
Dated: 12-11-2022

tinue with the existing tax structure until the

g standards, the Company Is calculating the
ax rate u/s 115BAA of Income Tax

of The Taxation Laws (Amendment) Act 2019 (‘the Act’) and decided to con

d deductions available to the Company. In compliance with the accountin

The Company has made an assessment of the impact
ch are expected to cease by the date of transition and at lower t

utilisation of MAT credit entitlement, tax incentives an
deferred tax liabilities at existing tax rate of 30% on liabilities and assets whi

Act on liabilities and assets which are expected to remain post-transition date
tes done by an external

d the useful life of certain property, plant and equipments based on technical estima

quarter and six months ended September 2022 by Rs.13.10

eceived Presidential assent in Sep’2020. The Code has been
yet been issued

pany has prospectively change!
million

During the current quarter the com
depreciation charge for the

agency. This has resulted in decrease in

ent r
fied and the final rules/ interpretation have not
he period the Code becomes effective. However, the Company

e benefits during employment and post-employm
the Code will come into effect has not been noti
ct and will record any related impact int

2020 (Code) related to employe:
however, the date on which
t of the Code when it comes into effe
terial

The Code on Social Security,
published in the Gazette of India;

The Company will assess the impac

envisages that the impact of the above will not be ma

sary.

Previous year/periods figures have been regrouped of rearranged, wherever neces
.

For and on behalf of the Board

%\W

Directo \
DIN - 00063555




L » 161, Sarat Bose Road
Sln Z C O. Kolkata-700 026, (India)
T +91(0)33-2419 6000/01/02
E kolkata@singhico.com
Chartered Accountants www.singhico.com

Limited Review Report on Unaudited Consolidated Financial Results of Skipper Limited for the quarter and half year
ended September 30, 2022 pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended.

To,

The Board of Directors
Skipper Limited

3A, Loudon Street
Kolkata - 700017

1. We have reviewed the accompanying unaudited statement of consolidated financial results of M/s. Skipper Limited
(hereinafter referred to as the “Company”) and its interest in joint venture for the quarter and half year ended
September 30, 2022 together with notes thereon (herein after referred to as ‘the Statement’), being submitted by
the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Regulation”), as amended, and has been initialed by us for identification purpose.

2. This statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of
Directors, in their meeting held on November 12, 2022 has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting’” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” specified under
Section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free from material misstatement. A review of interim financial
information consists of making enquiries primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the standards on auditing and consequently does not enable us to obtain assurance that we would
be aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The statement includes the financial result of entities given below which has been reviewed by us:
Joint Venture - Skipper - Metzer India LLP.

5. Based on our review conducted and procedure performed as stated in para 3 above, nothing has come to our
attention that causes us to believe that the accompanying statement prepared in accordance with the applicable
Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued there under and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For SINGHI & CO.
Chartered Accountants
Firm Registration No.302049E

/27 A w

(4 )2

\S. ) =) (RAHUL BOTHRA)

NG 4 Partner
NE@ Accy Membership No. 067330

UDIN: 22062320 2w Wt 12y
Place: Kolkata
Dated: November 12, 2022

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
Metwork Locations: Hyderabad, Nagpur



SKIPPER LIMITED

CIN:L40104WB1981PLC033408
Registered Office: 34, Loudon Street, Kolkata — 700017, India
Ph: 033- 22895731, Fax: 033-22895733, Email - investor.relations@skipperlimited.com, Web: www.skipperlimited.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND HALF-YEAR ENDED 30 SEPTEMBER, 2022

(2 in million, except

per share data)

Quarter Ended Half Year Ended Year Ended
Particulars 305ep-22 | 30Jun-22 | 30-Sep-21 | 30-Sep-22 30-Sep-21 | 31-Mar-22
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
1 |Revenue from Operations 4.62002 2,160 89 4,792.91 8,780.91 7,53931 17,070.80
2 |Other Income 11.72 11.51 1004 23.23 18.89 40.12
3 [Total Revenue {1+2) 463174 417240 | 480295 8,804.14 755820 17,1092
4 [Expenses
[Cost af Matertals consuned 310631 272340| 352222 5,829.71 558317 | 1200943
Changes in inventories of finished goods and work-in-progress (17162) (248.53) (180.90) (420.15) (507 63) (557.01)
Employee benefits expense 254.60 237.23 21896 491.83 427.37 874.83
Finance costs 225.38 240.36 24955 465.74 447.86 93003
Depreciation and amortisation expense 113.98 126.21 121.90 240.19 24113 48492
Other expenses 1,032.68 1,090.47 813.32 2,123.15 1,449 99 3,065.25
Total Expenses 4,561.33 4,169.14 4,745.05 8,730.47 7,641.89 16,807.45
5 |Profit/ (Loss) before exceptional items and tax (3-4) 70.41 3.26 57.90 73.67 (83.69) 303.47
6 [Share of profit/ (Loss) of Joint Venture (15.23) (8.58) (11.40) (23.81) (17.82) (34.64)
7 |Profit/ (Loss) before exceptional items and tax (5+6) 55.18 (5.32) 46.50 49.86 (101.51) 268.83
8 |Exceptional items N - R = 5 =
9 |Profit/ (Loss) before tax (7-8) 55.18 (5.32) 46.50 49.86 (101.51) 268.83
10 |[Tax Expense
Current Tax 12.42 0.68 13.10 - 63.45
MAT Credit entitiement (12.42) (068) (13.10) (63.49)
Tax adjustments for earlier years - - - - - (101.25)
Deferred Tax 25.26 1.15 14.40 26.41 (34.04) 118.61
Total Tax Expenses 25.26 1.15 14.40 26.41 (34.04) 17.36
11 |Profit/ (Loss) for the period (9-10) 29.92 (6.47) 32.10 23.45 (67.47) 251.47
12 |Other Comprehensive Income (Net of Tax)
Items that will not be reclassified to Statement of Profit & Loss 0.62 0.63 058 125 1:15 2.28
Income tax relating to items that will not be reclassified to Statement of Profit &
Loss (0.22) (0.22) (0.20) (0.44) (0.40) (0.80)
Share of Other Comprehensive Income of joint venture - - - - - 0.24
Total Other Comprehensive Income (Net of Tax) 0.40 0.41 0.38 0.81 0.75 1.72
13 |[Total Comprehensive Income For The Period (11+12) 30.32 (6.06) 32.48 24.26 (66.72) 253.19
Paid up Equity Share Capital (Face Value Re 1 per Share) 102.67 102.67 10267 102.67 102.67 102.67
Other Equity 7.21864
Earnings per equity share (not annualised for quarter periods)
Basic EPS (in Rs) 0.29 (0.06) 031 0.23 (0.66) 245
Diluted EPS (in Rs) 0.29 (0.06) 031 0.23 (0.66) 245
Cash EPS (inRs.) # 171 2.69 0.99 4.40 1.02 6.91

# Cash EPS = [PAT + Depreciation +/- unrealised Derivative & foreign exchange loss/gain)/ Number of equity shares

\0 !




SKIPPER LIMITED

wudl(ed Consolidated Financial Results
1. CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES
(Zin million)
Quarter Ended Half Year Ended Year Ended
Particulars 30-Sep-22 30-Jun-22 | 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22
Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
(a)  Segment Revenue
Engineering Products 3,798.40 | 3,096.15 | 394376 6,894.55 599125 | 1321848
Polymer Producs 71283 87885 | 77176 159168 |  127478| 320021
Infrastructure Projects 108.79 185.89 77.39 294,68 273.28 652.11
Revenue from Operations 462002 | 416089 | 479291 8,780.91 753931 | 17.070.80
(b)  Segment Results
Engineering Products 322.90 27434 422.59 597.24 533.74 1,417.70
Polymer Products 27.42 14.43 (3.99) 4185 (11.81) 59.63
Infrastructure Projects 2.82 865 (61.22) 11.47 (57.88) (41.53)
353.14 297.42 35738 650.56 46405 |  1,435.80
Less: Interest Expense 225.38 240.36 249,55 465.74 447.86 930.03
Add: Interest Income 8.20 7.15 6.26 15.35 13.19 26.39
Less: Un-allocable Expenditure net-off unallocable income 65.55 60.95 56.19 126.50 113.07 228.69
Share of profit/ (Loss) of Joint Ventures (15.23) (8.58) (11.40) (23.81) (17.82) (34.64)
Profit/ (Loss) Before Tax 55.18 (5.32) 46.50 49.86 (101.51) 268.83
(c) SegmentAssets
Engineering Products 16,327.47 | 16,159.04 | 16,243.88 16,327.47 16,243.88 15,191.27
Polymer Products 3,695.74 3,806.66 2,569.62 3,695.74 2,569.62 3,604.53
Infrastructure Projects 1,144.55 1,224.96 1,273.90 1,144.55 1,273.90 1,235.74
Unallocated 964.89 867.34 702.74 964.89 702.74 807.91
Total Segment Assets 22,132.65 | 22,058.00 [ 20,790.14 22,132.65 20,790.14 20,839.45
(d)  Segment Liabilities
Engineering Products 7,203.46 6,631.71 5,821.81 7,203.46 5,821.81 6,097.66
Polymer Products 739.42 1,269.00 773.20 739.42 773.20 754.67
Infrastructure Projects 425.25 396.13 371.76 425.25 371.76 426.42
Unallocated 575.94 554.86 52553 575.94 52553 572.89
Total Segment Liabilities 8,944.07 8,851.70 7,492.30 8,944.07 7,492 30 7,851.64
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SKIPPER LIMITED

2. CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
(2 in million)
As At
Particulars 30-Sep-22 31-Mar-22
| __—— Unaudited Audited
ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment (Including Right of Use Assets) 6,559.27 6,561.94
Capital Work-In-Progress 233,61 139.54
Other Intangible Assets 7.64 7.83
Financial Assets
-Investments 48.39 72.18
-Other Financial Assets 224.46 180.97
Other Non-Current Assets 144.99 25.69
Sub-total (a) 7,218.36 6,988.15
CURRENT ASSETS
Inventories 9,056.69 7,860.64
Financial Assets
-Trade Receivables 3,730.37 4,343.97
-Cash and Cash Equivalents 11.08 11.17
-Bank Balances Other Than Cash & Cash Equivalent 440.88 380.86
-Other Current Financial Assets 46.84 72.43
Contract Assets 297.94 281.99
Other Current Assets 1,330.50 500.24
Sub-total (b) 14,914.30 13,851.30
TOTAL (a+b): 22,132.66 20,839.45
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 102.67 10267
Other Equit 7,232.64 7,218.64
Sub-total (a) ! 7,335.31 7,321.31
LIABILITIES

NON-CURRENT LIABILITIES

Financial Liabilities
2,268.62 2,119.84

-Borrowings
-Lease Liabilities 68.51 70.77
Contract Liabilities 500.00 -
Provisions 68.07 6041
Deferred Tax Liabilities (Net) 392,60 378.84
46.98 50.11

Other Non-Current Liabilities
3,344.78 2,679.97

Sub-total (b)
CURRENT UIABILITIES
Financial Liabilities
-Borrowings 3,584.66 3,546.67
-Lease Liabilities 6.70 9.45
-Trade Payables
“Total Outstanding Dues of Micro Enterprises and Small Enterprises 14.17 40.98
-Total Outstanding Dues of Creditor other than Micro enterprises and Small enterprises 6,012.27 6,223.28
-Other Financial Liabilities 257.78 88.86
Contract Labilities 1,348.43 64393
Other Current Liabilities 149.96 19455
Provisions 11.76 11.76
Current Tax Liabilities (Net) 66.84 78 69
Sub-total (c) 11,452.57 10,838.17
_22,132.66 20,839.45

TOTAL(a+b+c):
. )




SKIPPER LIMITED

3. CONSOLIDATED CASH FLOW STATEMENT

(¥ in million)
Particulars Half Year Ended Year Ended
30-Sep-22 30-Sep-21 31-Mar-22
A CASH FLOW FROM OPERATING ACTIVITIES Unaudited Unaudited Audited
Profit/ (Loss) before Tax
Adjustment for 49.86 (101.51) 26883
Depreciation
(Profit)/Loss on Sale of Fixed Assets 240.19 241.13 48492
Unrealised Foreign Exchange Fluctuations (2.57) 125 (2.44)
Fair Value movement (Gain)/Loss in Derivative Instruments e U L
Share of (profit)/ Loss of Joint Ventures 227.78 (76.22) (23.47)
Provision for allowances under expected credit loss v ii z; 3; g:
Irrecoverable Debts/Advances Written Off (net) 626
Lease Liability w/ back 9.47 139 253
Finance Costs © (0.90) (0.50)
Corporate Guarantee Commission do5iTd M(; Zg) PP
Operating profit before Workin (1535) (13.19 (26.39)
g Capital Changes 962.60 53273 | 166647
Changes in Working Capital
(Increase)/decrease in Trade Receivables 644.71 175.41 384.07
(Increase)/decrease in Inventories (1,196.05) (1,362.51) (1,845.73)
(Increase)/decrease in Other Financial Assets & Other Assets (368.68) (448.97) (176.44)
(Increase)/decrease in Contract Assets (15.95) 8183 430
Increase/(decrease) in Trade Payables (236.61) (478.44) (308.82)
Increase/(decrease) in Other Financial Liabilities & Other Liabilities (36.63) 356 60.74
Increase/(decrease) in Contract Liabilities 1,204.50 325.99 397.91
Cash Generated from Operations 957.89 (1,170.40) 182.50
Direct taxes paid (24.94) (2.50) (9.73)
NET CASH GENERATED /(USED IN) OPERATING ACTIVITIES A 932.95 (1,172.90) 172.77
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and other Intangible Assets (562.16) (205.27) (421.21)
Sales Proceeds of Property, Plant and Equipment and other Intangible Assets 11.78 5.97 16.66
Investment in Joint Venture 0.00 (9.63) (9.63)
Increase/(decrease) in Fixed Deposits (93.32) (65.60) (83.49)
Interest income on Fixed Deposits 8.68 8.89 16.02
NET CASH GENERATED /(USED IN) INVESTING ACTIVITIES B (635.01) (265.64) (481.65)
C  CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid (458.30) (463.85) (921.30)
Dividend paid including dividend distribution tax (10.27) (1.03) (10.27)
Proceeds from Long-Term Borrowings 605.14 33945 617.84
Repayment of Long-Term Borrowings (495.51) (756.42) (979.80)
Principal Payment of Lease Liabilities (5.02) (596) (1134)
Increase/(decrease) in Short-Term Borrowings 65.93 2,323.11 1,615.40
NET CASH GENERATED /(USED IN) FINANCING ACTIVITIES C (298.03) 1,43530 310.53
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS A+B+C (0.09) (3.24) 1.65
ADD: OPENING CASH & CASH EQUIVALENTS 11.17 9.52 3.52
CLOSING CASH & CASH EQUIVALENTS 11.08 6.28 11.17
a  The above Consolidated Cash Flow statement has been prepared under the “Indirect method" as set out in Indian Accounting Standard (Ind AS) 7- Statement of Cash Flows
b Cash & Cash Equivalents comprises of: (2 in million)
As at
Particulars 30-Sep-22 30-Sep-21 31-Mar-22
Unaudited Unaudited Audited
Cash on hand 4.68 373 272
Balances with Scheduled Banks-In Current Accounts 6.40 2.55 8.45
Closing Cash & Cash Equivalent 11.08 6.28 1117




SKIPPER LIMITED

e Jtove consohdated financial Resuits 35 reviewed by the Audit Committes were tuken on record by the Board of Deectors 3t its meeting hald on 12-Now.2
Audnors have carned out bmated review of the above financial resuits

022, The

SLatRery

Crher expenses indludes dervative and foreign exchange Gan/[Loss) 33 per detalls below

(2 i mullion
h Particulars Quarter Ended Ha¥f Year Ended Year Ended
305ep-22 30Jun-22 | 30-Sep-21 30-Sep-22 30-5ep-21 31-Mae-22
Ressed Derivative and foregn exthange Gan/[Loss) {89.56) 2382 851 {65.74) 4101 163 83
Unrealyed Dervative and foreign exchange Gan/[Loss) (3202) [156.37) 5219 (188.33) 68 83 2661
Total (121 58) {132 55} 6110 [254.13) 105.90 150 49

The Company has made 3n assesument of the impact of The Taxation Laws (Amendmert) Act 2019 {the Act') and decded 1o continue with the exsting tax structure until the
utdisation of MAT credit entitlement, tax incentives and deductions avadable to the Company, in complance with the accounting standards, the Company i talculating the
deferred tax hablities at exsting tax rate of 30% on kabilties and assets which are expected to cease by the date of transtion and at lower tax rate u/s 1158AA of Income Tax
Act on habdities and assets which are expected to remain post-transtion date

7 During the current quarter the compary has prospectwvely changed the useful Iife of certa:n property, plant and equipments based on techaical estimates done by an externa
apency. Thes has resuited in decrease in deprecation charge for the quarter and six months ended September 2022 by Rs 13 10 mellion

§ The Code 00 Sonal Security, 2020 (Code] related 1o employee benefits during employment and post-employment recerved Presdential assent in 5002020, The Code has been
pubhshed in the Gazette of india; however, the date on which the Code will come in2o effect has not been notfied and the final nues/ interpretation have not yet been ssued
The Campany will 2sses the impact of the Code when it comes into effect and will record anry related impact in the penod the Code betomes effective However, the Company

envisages that the impact of the above will not be matenal

9 Previous year/penods figures have been regreuped of rearranged, wherever necessasy

For and on behalf of the Board

/K\\k\ BN O

SAIAN KUMAR BANSAL
Place: Ko%ata Director il
Dated- 12-11-2022 DIN - 00063555




