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23rd May, 2022

To,
The Manager (Listing),
The BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

Dear Sir / Madam,

Sub: Outcome of Board Meeting and submission of Audited Financial Results for the
Quarter / Year Ended March 31, 2022 as per Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Ref: Script Code: 504988

The Board of Directors at their Meeting held today, approved the Audited Financial Results
for the Quarter/Year ended on March 31, 2022, which was commenced at 04.15 P.M. and
concluded at 05.30 P.M.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the followings:

(i) Statement showing Audited Financial Results for the quarterfyear ended March 31, 2022.

(ii) Auditors' Report on the Audited Financial Results.

Pursuant to second proviso of Regulation 33(3){d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that Auditors' Report issued by
Ganapath Raj & Co., Chartered Accountants, Statutory Auditor of the Company in respect of
the Audited Financial Results of the Company for the year ended 31st March, 2022 is
unmodified.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would also like to intimate that the following business items/matters
have been transacted /approved today in the Board Meeting:

(i) The Board of Directors has appointed Mr. D. P. Dhanuka, Non-Executive
Independent Director as the Chairman of the Board of Directors of the Company
with immediate effect.

(ii) The Board has not recommended any Dividend for the Financial Year 2021-22.

(iii) Audit Committee and Board of Directors at their respective meetings held today,
has recommended the appointment of Dagliya & Co., Chartered Accountants
(FRN: 006715) as the Statutory Auditors of the Company for a period of five years
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from the conclusion of the upcoming Annual General Meeting to be held in
2022, in place of Ganapath Raj & Co, Chartered Accountants as per the
provisions of the Companies Act, 2013.

The information required pursuant to Schedule III of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 are as under:

Name of Statutory Auditor Dagaliya & Co., Chartered Accountants
Reason for change

Date of Appointment & Term of
Appointment

Brief Profile (in case of Appointment)

Ganpath Raj & Co., Chartered
Accountants, is Statutory Auditors of the
Company, appointed by the members of
the Company at their Annual General
Meeting (AGM) held on 14thAugust, 2017
for the term of five years starting from
45th AGM till the conclusion of 50th AGM
to be held in the year 2022. Since, term of
existing Statutory Auditors will expire at
the ensuing 50th AGM, on the
recommendation of Audit Committee,
Board of Directors of the Company have
recommended the appointment of
Dagaliya & Co, Chartered Accountants
(FRN:00671S) as Statutory Auditors subject
to approval of the shareholders at the
ensuing 50th AGM of the Company.
Appointment for a term of 5 (five)
consecutive years commencing from the
conclusion of the ensuing 50th AGM till
the conclusion of 55th AGM of the
Company subject to approval of the
shareholders at the ensuing 50th AGM.
DAGLlYA & Co., Chartered Accountants
is registered with Institute of Chartered
Accounts of India with Registration No.
FRN: 00671S. It has professional
standing of more than 50 years in the
areas of Corporate audits, assurance
and tax to Corporate bodies. The firm
has vast exposure of audit of large and
medium sized manufacturing,
engineering, pharmaceutical,
infrastructure, mining, Aviation,
Information Technology, Companies
apart from audit of Banks. The firm
also conducts due diligence studies,
renders services in mergers and
acquisitions, business structuring and
advisory services.



The firm has its main office at
Bangalore and Branch offices at
Secunderabad and Chennai. The firm
has 7 partners having specialised
qualification/ exposure in the areas if
information technology, forensic audit,
IND AS certification and have more
than 75 personnel. The firm was
subjected to peer review under ICAI
guidelines for four terms and presently
holds valid peer review certificate.

(iv) Audit Committee/ Board of Directors in their respective meetings held on 23rd

May, 2022 has appointed Mr. Viren Thakkar as Chief Financial Officer (CFO)and
Key Managerial Personnel (KMP) of the Company w.e.f. 23rd May, 2022.

Brief Profile (in case of Appointment)

Mr. Yash Raj, earlier Chief Financial
Officer of the Company has retired
from the services with effect from io"
April, 2022. Hence, Mr. Viren K.
Thakkar has been appointed as a CFO
in his place.

Prior to that between 2007 and 2012,
Mr. Viren Thakkar was General
Manager - Finance at Torrent Power
Limited, a Company of Ahmedabad
based Torrent Group. At Torrent, Mr.
Viren Thakkar managed finance,

Name of Chief Financial Officer Mr. Viren K.Thakkar
Reasonfor change

Date of Appointment & Terms of
Appointment

23rd May, 2022

Mr. Viren Thakkar is a Chartered
Accountant and a Cost Accountant
having more than 30 years of
experience in corporate finance, cost
control, budgeting, internal control &
audit and corporate planning.

He is also Chief Financial Officer of
Holding Company i.e. AlA Engineering
Limited. Prior to joining AlA
Engineering Limited, Mr. Viren Thakkar
has worked with some renowned
Companies like GTPLHathway Limited
and Roquette Riddhi Siddhi Private
Limited as the Chief Financial Officer.



accounts, treasury operations, costing
and taxation (Direct and Indirect) at
corporate level for Torrent Power and
Group Companies. He was also
involved in business development
activities and handled insurance
portfolio at the group level.

Mr. Viren Thakkar started his career in
1991, with Anil Starch Products
Limited, Ahmedabad based Lalbhai
Group Company. He was also
associated with Doshion Limited
(Ahmedabad), Southern Range Nyanza
Limited (Uganda), Gujarat Telephone
Cables Limited (Ahmedabad).

Further, the date of the Annual General Meeting for the F. Y. 2021-22 will be informed in
due course.

Please take that same on record and acknowledge the receipt of the same.

Thanking you,

Yours faithfully,
For Welcast Steels

~.~~
s. N heliya
Company Secretary

End: As above
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Notes

ii) {or the qua(er and year ended 3'J March 2C22 have beer: rsvievred by ihe Aurlt Con:n':r1iee aiii
sriiseci;enlly approved bir the Boani cl Directors ir ihei: respectrve n'reeti:'rcts heid or-: 23 L,lay 2-12?,. T\e stitlulr.:ry ar.;d:tcrs have
expresseci an incualifieci opiniorr

The above annual financial resulls

{i') audlted linancral resuits are crepareC in accordance r^;ith lhe lndian Accouniing Ste:ldar*s ilr.rd AS) ;rs presi:rrhed rr'ider Seclior)
't3-1 of the Companies Act, 2C13, i"ead ryith Rule 3 of the Companies {lndiar: Accounting Standards) Rules, 2C'15 (as ai}ler:c*ci}
Tire

i'ii) The company manufaclures a$d deals with a single product. Alloy stee, Casl Grinding lt'ledia- A.lso Company's operaticns arr solely
situated ir': lndia. Hence there are nc reportable segrnents as required by lnd AS - l0B "Opetaiing Segments" under the Co,roenres
(lndian Accounling Slandards) Rules, 20i5 Conpany's revenue {rom sale ol grinding n:edja exceeding 10% is ircfi itic ci tls
customer$ and its aggrEgating va'ue is Rs.40?5.52 Lakhs {previous year Rs 3,3C7.91 Lakhs}.

iiv) AIA Engineering Limited. holding company is holding 4,77,661 equity shar"es aggregating to 74 85% cf the share capital

(v)

(vr) Unit, v,rhich had to suspend operations temporarily, due tc the Governi'nent's direciives

since r€sumed Oartiai operations, as pet the guiielines and norms prescribed by lhe

considered the possible effects that may result irorr lhe candemic relating lo COVID-19 in the i)teparatlon cf thcse {inan

statements including the recoverability of carrying amounts of flnancial ar:tj non- linancial assels ln developing lhe ass'rffplions

relating to the possible future uncertaintles ir the globa! economic conditions because of this pandemic. lhe Ccmpany has, althe rlate

of appioval of these f'inancial slatements, use.J internal and external sources of information and expects that the carrving arnourtt of

ihese assels vrill be recoveied Having reviewed the underlying information' managemenl believes the inisacl cf tne pandemic 
'nay 

not

significant. The actual outcome of these assumptions and estimates may vary in future due to the irnpacl ol ihe pancenric

Rs.10l- each. *ub.jeci to ar;prova: cf tne nicfibers r:j ih*board has recomrnended a dividend ar s 1- Per equily share

Government ar"ithoiities. The Cr*rrrpany

TECB!Lrerref ilsl1 andto nefits U nrploymentpost-ed2020 ng employmentonCode relaling er,rpioyeeSocial Security ('Code')
dat{) lir0v,rhichrhein azetieG of iand HoweverbeenhasnI ber The2024 Code publishedentialPresid assenl Septem

:! reccrccomeit effectito *,qatheof wherCodeCom t^,'i as$ess thenothas notified.been
-ihe impacllntocome eff*ct pany

and March 31.2022 are the balancing figures befneen a {igures in respect of th

financial and to daie to the ihird quarler ot the relevanl financial

and restated wherever necessarY lo make lhem ccrnparable \"rith
Figures for the previous period have been regrouped reclassified

Refer Annexure - I for statemenl o{ assets and liabilities as at 3 1 ltarch 2022

far the r

at the annual general meeting
to COVID-19, havecorn

any related irnpact in the period the Code becornes etfective.

Figures o{ the quarter ended Mareh 31,

c,:rrent period's figures.

31 lularch 2022cf cashRefer Annexure - li

ivii)

(viii)

t")

(x)

Place: Bengaluru
Daie: 23.05.2022

for WELCAST STEELS L D

1

As Eer our Repcrl ofeven date attached
A$ pEg ouR REPoRTATTACHED OF EVEN DAjEFcr GANApATH RAJ & C;.. - ' -

CH'RTE RED ACCOUNTANTS'
tr'rm Regn. No. - 0C08465A.at-

lvtANOJ KUl"/tAR. c.
PARTNER

i\rlernberslrip No. 2 l7g?7
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AI.'NIXURE I

Welcast $teels Limited
Aldited statement of assets and liabitities a$ at 31 March 2022

in Lakhs
As at

31 March 2022 3': $larch2021

Farttcu lars

ASSETS
Non-current asset$

733.1 0 c52 58(a) Property. plant and equipment

ib) Caprtal work-in-progress
I.ZJ(c; lntangible assets

(d) Financial assets
Fr 1n0.64Loans

447 41213.97te) Other Finaaciai assets
2i 36,E OO

{f) Deferred tax assets (net}
40.21 69 C9(g) Oiher tax assets (net)
28.68 '188.40(h) Clther ncn-current assets

1 380 891,043.82Total non-current assets

Current assets
1,677.89 1.005 45(a) lnventor'es

Financial assets
1.398 531,099.05(i) Trade receivables

222 94289.60Cash and cash ivalents
tt /o13.48(iii) Bank balances other thax (iiii iabove

5.41 c, ?1

66.97 3'1.5inancial assets(v)
94 47s4.52(c) Other currenl assets

2,769 863,246.92Total current assets
4,294.74 4.150 75Total asset$

EQUITY AND LIABILITI ES

EQUITY
63 8463"84sharea)

3,188.39 3.21219(b) Other equity
3.276 033.252.23Total

Non-current liabilities
(a) Financral liabllittes

127.00Borrowing
46.17Provisions

173.17

5i 43

Total non-current liabilities

Current liabilities
a} Financiai iiabilities

Trade
(i) 157.00 ?a 7 ?r)

n7c7.93
totat outstanding dues cf mtcrc enterpries and smal!

enterprises

526.56enter"prises and smail

othei than

enterprises
cuesTotal

82.00 84 8C

166 756S-44Other current lienilities
10 qo

22^41Provlsions
865.34Total current ilabilities

g7d 711,03e.51Total liabitities
4,290"74and liabilitiesTotal

SIGI{.1{o
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ANNIXURL I:

Welcast Steels Lir"nited
$TATET',ENT OF CASH FLOWS FON T} E YEAR ENDED 31 MARCH 2022

{t in Lakhs}

Partieuiars Year ended
31st March

2422

Year ended
31st ltlarcil

2421
A. Cash flows from operating activities

(53.77) t34A ?-AiProfil / {Loss) before tax
Add I (Less) : adjustrnenls

(61.05) i4? 1$llnterest lncome
0.05t-oss I {Pra{iti on disposal props(y, plant and equipment
1"803ad cJebts

108.26 :42 98Depreciation and ar:rortrzation
L .3I, 28.'32Finance cost
12.87 i11 CS)ns before workierated

Changes in working capital
297.68 i461 s5){lncrease) 1 Decrease in trade receivable

t0.20) lv'it{lncrease) / Decrease in loans
| _uJ3 r{4t67?.441(lncreasei / Decrease in inventoriqq

t0.34) 039/ Decrease in other as$et$

{34.es} ?84 14I Decrease in other current assels
556393.19r non-current assets/ DecreaEe inI

22.64 (151 S6)lncrease i
(414.35)32E.S4in tradelncrease I

te8.91) i7e 65)lncrease i (Decrease) in other current liabilities
?nA 't7249.44frornCash

28.88 aa i)
lncome taxes tax refund receivedncorne

275.32 1 219 99Net cash Aactivities

B. Cash flows from activities
(188.34) (6 SBiCWIP & otherandcf

from sale of nt&
{2.e3) i4 31ivith BankI redern of fixednvestment
60.4S 40 36lnterest income

29.07{130.78}from investiNet cash aclivities

C .Cash flows activities
{347.30} (s? i0)oi cutrentProceeds from /
157.00Proceeds from / current
127.00in non- currentI

(17.58) iz8 32)Finance cost
dividend distribLltion taxDividend id

(81 tt2't{80.88}from finan activitiesl',let cash

i05 uq6S.65in cash and cashDecreasel.let increase / {A+B

222.94 54 90ivalents at the of lheAdd. Cash and cash r

289.60 2?2 94uivalents at the end of theCash and cash

ivalents with the Balance Sheet:Reco*ciliaticn of Cash and Cash
13Cash and Cash uivalents at the End of the Year

0.56 rJ 8i)Cash cn Hand
'r 5.97Saiance with bank - In Current Accounts

1Qn 21273.47-maturity less than 3 months(c) Salances urith bank rn fixed deposit accounls
ircm ihe date of

222"94289.60

I
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i7* 1ANAPATH P/'J V OO
Ph.No. +91 80 41262821 / 26632821.

Email: rnk@cagrai.corn / gr@cagrai.com
No.387 (7L1,42"a Cross, Between f st$ lnd Main,
|ayanagar 8*' Block, Bangalore- 560 070. INDIA

INDEPENDENT AUDITOR'S REPORT

To

The Board of Directors,

Welcast Steels Lirnited.

Opinion

We have audited the accompanying financial results of Welcast Steels Limited., for the quarter and year

ended 3l March 2022, attached herewith, pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations")

In our opinion and to the best of our information and according to the explanations given to us the

aforesaid financial results

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard and

b. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standard's, and other accounting principles generally

accepted in lndia, of the net profit and other comprehensive income for the quarter ended 3l

March 2022 andnet loss and other comprehensive income and other financial information of the

company for the year ended 31 March 2022-

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section

143(10) of the companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further

described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report.

We are independent of the company in accordance with the code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of

the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the code of Ethics. We

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion on the financial results.

Management's and Board of Directors' Responsibilities for the Financial Results

These financial resulrs have been prepared on the basis of the annual financial statements.

t
*
a
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1ANAPATH RAJ V EO
Chartered Accountants Continuation Sheet

The Cornpany's Management and the Board of Directors are responsible for the preparation and

presentation of these financial results that give a true and fair view of the company's net profit/loss and

other comprehensive income and other financial infom-ration of the company in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard's prescribed under

section 133 of the Act and other accounting principles generally accepted in India and in compliance

with Regulation 33 of the Listing Regulations.

The Management and Board of Directors of the comparly are responsible formaintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

company and for preventing and detecting frauds and other irregularities selection and application of

appropriate accounting policies making judgments and estimates that are reasonable and prudent: and

the design, implementation and maintenance of adequate intemal financial controls that were operating

effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial results that give a true and fair view and are free from

material misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of the financial results by the Management and the Board of Directors'

In preparing the financial results the Management and the Board of Directors of the companies are

responsible for assessing and ability of company to continue as a going concern, disclosing as applicable

matters related to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the company or to cease operations or has no realistic alternative

but to do so.

The Board of Directors of the company is responsible for overseeing the financial reporting process of

the company.

Auditor,s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance the financial results as a whole are free from material

misstatement, whether due to fraud or error and to issue an auditor's report that includes our opinion'

Reasonable assurance is a high level of assurance, but is not a guarantee than an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate they could reasonably

be expected to influence the economic decisions of users taken on the basis of these financial results'

As part of an audit in accordance with SAs we exercise professional judgments and maintain

professional skepticism throughout the audit' we also 

,'ni$a ,,

/ snHaYi,i
i rrnuRtll.
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1ANAPATH RAJ V CO
Chartered Accountants Continuation Sheet

a

a

a

a

Identify and assess the risks of material misstatement of the financial rcsults, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting frorn fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omission, misrepresentations, or the override

ofinternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedure that are appropriate in the circumstances. Under section 143(3Xi) of the act, we are

also responsible for expressing our opinion through a separate report on the complete set of

financial statements on whether the company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting

estimates and related disclosures in the financial results made by the Management and Board of

Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going

concern basis of accounting and, based on the audit evidence obtained whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial results

or, if such disclosures are in inadequate, to modify our opinion- Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial results including the

disclosures, and whether the financial results represent the underlying transactions and events in

a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate,makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and qualitative factors

in (i) plaruring the ,.oi" of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance of the company among other matters' the

planned scope and timing of the audit and significant audit findings,

deficiencies in internal control that we identify during our audit-

Page 3 of4 www. com
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1ANAPATH PAJ V EO
Chartered Accountants Continuation Sheet

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to comntunicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matters:

The financial results includes the results for the quarter ended 3 I March 2022 being the balancing

figure between the audited figures in respect of the full financial year and the published unaudited

year to date figures up to the third quarter of the current financial year which were subject to limited

review by us.

For GANAPATH RAJ & CO'
CHARTERED

I

MANOJ KUMAR.G
PARTNER

MEMBERSHIP NO.2I7827uDIN:-222 17827 AT t-Cl) P 366 3
PLACE:-BANGALORE
DATE: -23.05.2022
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