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15" February, 2021

To, To,

Mr, Hari K - Asst. Viice President The Manager - Corporate

National Stock Exchange of India Ltd The Corporate relationship Department
"Exchange Plaza", C-1, Block G, BSE Limited

Bandra - Kurla Complex, Phiroze Jeejeebhoy Towers,

Bandra (E), Mumbai - 400 051 Dalal Street, Mumbai — 400 001

Scrip Code: NSE: SMARTLINK BSE: 532419

Sub: Public Annowuncement for Buyback of Equity Shares
Dear Sir,

The Company is undertaking the Buyback through the tender offer process, in accordance with
the Companies Act, 2013, as amended (“Companies Act”) and Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations”)
and other applicable laws, if any.

In this connection, pursuant to Regulation 7 of the SEBI Buyback Regulations, the Company has
published a public announcement dated 12™ February, 2021 for the Buyback on 15" February,
2021, in the newspapers mentioned below:

nancial Express English All Editions
Jansatta Hindi All Editions
Pudhari Marathi Goa

In relation to the Buyback, we hereby submit a copy of the Public Announcement (Annexure I)
published in the aforesaid newspapers.

This is for your information and records.

The above information is also being made available on the website of the Company at
www.smartlinkholdings.com

Thanking you,
Yours faithfully,

For SMARTLINK. HOLDINGS LIMITED

URJITA DAMLE
COMPANY SECRETARY

SMARTLINKK HOLDINGS LIMITED
(Formerly known as Smartliri k Network Systems Limited)
Registered Office : L-7, Verna Indu strial Estate, Verna, Salcete, GA, 403722, IN | Land Phone: +91 832 2885400 | Fax:+91832 2783395

Corporate Office : 215 Atrium, 2n d Floor, B-Wing, Courtyard Marriott Compound, Andheri-Kuria Road, Andheri (E), Mumbai - 400 093, INDIA
Land Phone: +9122 4938 6666

www.smartlinkholdings.com
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MONDAY, FEBRUARY 15, 2021

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

] ransaction u ace Value ure of  Issue /Transfer Transaction | Consider-
smar In Transaction | Equity | Face Value | Nature of | Issue Transfer | Transaction | Conside
HOLDING : : : Date Shares’ (INR)  |transaction Price*(INR) = Value (INR) | ation
' . Corporate Identity Number (CIN): L67100GA1993PLC001341 May 25, 2010 | 5332 2| Purchase’ 46.4 247,405 | Cash
Registered Office: L-7, Yerna Industrial Estate, Verna,.Salcete., Goa - 403 722, _Tel. No: (0832) ?88 5409 | Fax No.: (0832) 278 3395 May 31,2010 4,000 9/ | Purchase’ 488 1,95, 200 Cash
E-mail: Company.Secretary@smartlinkholdings.com | Website: www.smartlinkholdings.com T T=LE 201‘0' " 1259”’— 2 Purchase 454 609 695 C-ash
Contact Person: Urjita Damle, Company Secretary and Compliance Officer He= Jn3 2010 | 8,000 - 2 | Purchase’ | 43'7 ) 800 Cash
! [ 31. [Jun4, 2010 87,600 2| Purchase’ 491 43,01,160| Cash
PUBLIC ANN.OUNCEMENT |32 [Jn7.2010 [ 107000]  2[Purchase’ 491] 5253700/ Cash
f: (iv) The Buyback gives an option to the shareholders holding Equity Shares of the | | 33. | Jun 8, 2010 66,000 l 2 | Purchase* 490  32,34,000| Cash
FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS { Company, who can choose to participate and get cash in lieu of Equity Shares | |
OF EQUITY SHARES OF SMARTLINK HOLDINGS LIMITED FOR BUYBACK OF < s . | 34. |Jun8, 2010 53,400 2 Purchase" 489 2611, 260 Cash
EQUITY SHARES THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES | to be accepted under the Buyback or they may choose to not participate and | ————— P I — AT T (E— 7 T
: enjoy a resultant increase in their percentage shareholding, post the Buyback, | | 35 JU" 15 2010 A 2772| 2 _Puirc'hase 49.8 1,38 045_ C?f'.h%
AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, | without additional investiment b 36 l Jun 22. 2010 ‘ 1734 9| Purchase 520 90,168 Cash
2018, AS AMENDED. ! : { | . ! :
OFFER FOR BUYBACK OF UP TO 33,25,000 (THIRTY THREE LAKH TWENTY { 3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, ITS PERCENTAGE { | \Jun 23. 2010 E 88,750 | 2| purchase 546 4845 750 Cash
FIVE THOUSAND ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES AND THE SOURCES | | 38.7 Jun 24, '251701 84 22” 2 Purchase 1 54 8 46 15 475 Acas—h =
INR 2/-EACH (“EQUITY SHARES”) AT A PRICE OF INR 95/- (INDIAN RUPEES NINETY OF FUNDS FROM WHICH THE BUYBACK WOULD BE FINANCED | 39, | Jun 25.2010 | 81 051 \ ] Purcha s | 546 4425 384 "Cash
FIVE ONLY) PER EQUITY SHARE, AGGREGATING TO INR 31,58,75,000/- (INDIAN ' 31 The maximum amount required under the Buyback will be INR 31,58,75,000/- (Indian | |~ ' ' :
RUPEES THIRTY ONE CRORES I:IFTY EIGHT LAKH SEVENTY FIVE THOUSAND Rupees Thirty One Crore Fifty Eight Lakh Seventy Five Thousand Only) excluding | | #0- |Jun 28,2010 ‘ 67 954’ 2| Purchase 332, 315, GSiPESh
ONLY), REPRESENTATING 17.43% AND 17.88% OF THE AGGREGATE OF THE any expenses incurred or to be incurred for the BuyBack such as brokerage, costs, | | 41. |Jun 30,2010 { 4720 | 2| Purchase* 51.4 242,608 Cash
COMPANY'S FULLY PAID-UP CAPITAL AND FREE RESERVES AS PER THE LATEST fees, tumover charges, printing and dispatch expenses, applicable taxes such as | | 40 | 429 2010 | 2216 2l Purchase“' 513 1,16,759 | 'Cash
AUDITED STANDALONE AND CONSOLIDATED AUDITED FINANCIAL STATEMENTS securities transaction tax, goods and service tax (if any), stamp duty, advisors fees, | |- ‘ | '
OF THE COMPANY, RESPECTIVELY, AS ON MARCH 31, 2020, FROM THE ELIGIBLE i inel ing | |43 [Jul30,2010 | 14,825 | 2| Purchase 51.1 7,571, 558 Cash
filing fees, and other related and incidental expenses and charges, representing | | L . | 1 )
ggAREH%bl?rEERs' ON A PROPORTIONATE BASIS, THROUGH THE TENDER 17.43% and 17.88% of the aggregate of the total paid-up equity capital and free | | 44. |Aug 2, 2010 1 9,690 | 2| Purchase 512 4,96, 128 (;a_sh
FERR : ! reserves of the Company as per the latest available standalone and consolidated | | 45 |ayq 3,2010 ; 3,000 | 2 | Purchase® 51.2 153,600 | Cash
This public_announcement (“Public Announcement’) is being made pursuant to | audited financials of the Company as on March 31, 2020, respectively. (| 4. |Au 4 2010 ‘ 1204r 5 | Purchase* 512 6'1' 645 | Cash
Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back of Securities) | 32 The Buyback would be financed out of the free reserves and/ or securities premium | ——— L | = i <<
Regulations, 2018 ("Buyback Regulations®) for the time being in force including any | account and/or such other sources or by such mechanisms as may be permitted | | 47 Aug5.2010 | 5510 2|Purchase’ | 511 281561 Cash
statutory modifications and amendments from time to time and contains the disclosures as | by applicable laws. The Company shall transfer from its free reserves or securities | | 48. | Aug 6, 2010 i 53,691 | 2| Purchase’ 518 27,81, 194 Cash
specified in Schedule Il read with Schedule | to the Buyback Regulations, ' premium account and/ or such sources as may be permitted by law, a sum equal | | 49. | Aug 9, 2010 r 100 2| Purchase ' 520 5200 Cash
Certain figures contained in this Public Announcement, including financial information, ) to the nominal value of the Equity Shares bought back through the Buyback to | | - T !
have been subject to rounding-off adjustments. All decimals have been rounded off to two | the capital redemption reserve account and the details of such transfer shall be ! ;”50 AUQ 10 2010 ‘ 3462 = 2 Purchase N 521 180 370 CﬂSh
decimal poin}S- In certalin inst:nces.l(if) the sum or peéc?r;ta'ge changf zf such g:mbers ! disclosed in its subsequent audited financial statement. { | 51. |Aug 11,2010 l 40,167 2| Purchase 51. e 2072 617 | ' Cash
may not conform exactly to the total figure given; and (ii) the sum of the numbers in a | . ; . s [ '
column or row in certain tables may not conform exactly to the total figure given for that | 3.3 I\hf Co(rjnplany CO'.]J;"ES th?ttas r;equ "efd"‘: nd; . Sbeit;(o; 68(|2)t(.d) of me C(:.m pafnt'ﬁs ! r*--sz.— Aug -1-2—?010 36495’ 2 Purchase ;11-—2 18 68 544- C?ﬂ—-
Sliir B foE ! ct read along wi egulation 4(ii) of the Buyba egulations, the ratio of the | [ 53 [Ayg 13,2010 | 1,215 | 2 | Purchase* 5.2 62 208 | Cash
aggregate of secured and unsecured debts owed by the Company after the Buyback | — | o =1
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE ‘, shall not be more than twice the paid-up equity share capital and free reserves based | | 4. | Sep2, 2010 20,064 | ?-,gEUf?!‘ase, 615 12 33, 936 Cash
1.1 Pursuant to the resolution passed by the Board of Directors (hereinafter referred to | on both the standalone and consolidated financial statements of the Company ason | | 55. _Sgp_ 3, _2@ | 29,124 | 2] Puriha_se 6} 5_ 1? ‘.11_ ]& C_as_h

as the "Board”, which. expression includes the Buyback 'Committee constituted oy { March 31, 2020. { | 56. Sep 6, 2010 5,704 | 2 Purchase B4.5 3,67.908 | Cash

the Board to exercise its powers) of Sr:narﬂrnk Holdings Limited ("Company”), atits | 34 The funds borrowed, if any, from banks and financial institutions will not be used for | | 57. |Sep 7. 2010 | 32,316 r 9| Purchase’ 643 2077, 919/ Cash |

meeting held on December 4, 2020 ("Board Meeting") and the special resolution | the Buyback. i Al e HO oot T2 b e

dated February 10, 2021 passed by the shareholders of the Company through | { | 58. Seps 2010 10,544 2| Purchase’ B4.5 680 088 | Cash

postal ballot pursuant to the postal ballot notice dated January 11, 2020 (‘Postal | 4. MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE | | 59‘ Sep16,2010 | 12117 2| Purchase® 743, 900, 293 Cash |

Ballot Notice"), the results of which were declared on February 11, 2021, the | BOUGHT BACK AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE | | 80 |Sen 17. 2010 2799 > | Purchase’ 741 281506 | Cash

Company, hereby, announces the buyback of up to 33,25,000 (Thirty Three Lakh | 4.1 The Equity Shares of the Company are proposed to be bought back at the Buyback | | — Nl | | d il bt | =

Twenty Five Thousand Only) Equity Shares (representing 25% of the total Equity | Offer Price i.e., INR 95/~ (Indian Rupees Ninety Five Only) per Equity Share. The | | 61. |Sep27, 2910_ 1818\ 2 |Purchase® | 74.2 17247892 (:ish |

Shares in the total paid-up equity share capital of the Company as on March 31, | Buyback Offer Price has been arrived at after considering various factors such | | 62 Dec 20, 2011 6.175 2| Purchase 48.0 2.96,400 Cash

2020), at a price of INR 95/- (Indian Ninety Five Only) per Equity Share ("Buyback :; as the average closing prices of the Equity Shares of the Company on the Stock | | 63. | Dec 21, 2011 18.504 | 2 Purch ase* 485 8.99. 2947035h

Offer Price”) for an aggregate amount not exceeding INR 31,58,75,000/- (indian | Exchanges where the Equity Shares of the Company are listed, the net worth of the | | === |l sl i Slldotnenile Ul il S O

Rupees Thirty One Crore Fifty Eight Lakh Seventy Five Thousand Only) (‘Buyback | Company and the impact of the Buyback on the key financial ratios of the Company. | | 84. |T Dec 22, 2011 2,582 2| PUfChaSB 498 128584 Cash |

Offer Size") (reprasenting 17.43% and 17.88% of the aggregate of the Company's | 4. The Buyback Offer Price of INR 95/~ (India Rupees Ninety Five Only) per Equity | | 65. |Dec 23, 2011 7720 | 2| Purchase’ 508 392176 Cash

and consolidated audited financiel sistements of the Company, respectively, ss on | o' [ePresents a premium of | |66 [Dec26,20m | 193950]  2[Puchase’ | 517) 10021215|Cash

March 31, 2020), from the equity shareholders of the Company as on-March 1 ¢ (i)  31.78% and 30.56% over the volume weighted average price of the Equity | | g7 |pec 28, 2011 | 6,05,760 | 2 | Purchase’ 530 3,21,05.280| Cash

q : o . ; ) Shares on BSE and NSE respectively for three (3) months preceding thedate | 1 — . = rneray e

2021 (such date referred to as "Record Date” and such equity shareholders as | S e { : ' | 68. |Dec 29, 2011 353007\ 2| Purchase 528 18638770/ Cash

b . : ; ! of intimation to the Stock Exchanges for the Board Meeting to consider the | | o micd o

thet E(llgrblg Sréaf;eholdgrs )’hog abpro'?cr)lrtronat?t basrf : tg;otu gh ":ﬁ tegderboffir | proposal of the Buyback | | 69. |Dec4, 2012 | 14, 120‘ 2 | Purchase’ 52.3 7,38.476 | Cash

route ("Tender Offer” and such buyback hereinafter referred to as the "Buyback™ | . S . . L — - il e ehud Rortinet S

or "Buyback Offer”) in accordance with the Buyback Regulations and Companies | (i) 29.45% and 29.48% over the volume weighted average price of the Equity 70. | Dec 15, 2012 1500 2rPUfChaSG 490 73500 | Cash

. . : . Shares on the BSE and on the NSE, respectively for two (2) weeks preceding | | | (Transfer) ;

Act, 2013, as amended ("Companies Act’), and the rules made thereof ({including | s tate: b Timaton 1o e Stoek. Exhandas 1o the -Board Mesting o4 | | {Transfe |

the Companies (Share Capital and Debentures) Rules, 2014, as amended (“Share | 5 9 9 { | Purchase

Capital Ru_les"). the Companies (Management and Administration) Rules, 2014, as | s MAXII&Zr:l:Iel;:;:;o?:ignmagztr;;s THAT THE COMPANY PROPOSES { | 71. | Dec28, 2012 1,500 ¢ i rTransfer] 49.0 73,500/ Cash

- ::egdez; P:g:fasr:n}ent Ruées't))-Sh O i TOBUYBACK | | 72. | Jun 30,2016 i @1.74721)| 2| | Buyback 1100 (4592,19,310) | Cash
4 e Buybac er Price per Equi are a e Buybac er Size do not include | ; -
any expenses incurred or to be inw)r(red for the BuyBack such as brokerage, costs, fees, | The Company proposes to buyback fully paid-up Equity Shares for a consideration | ;Q--J_“' 3, 2018 ‘ (30,68, 185" g“_B‘uyback_ 1200 (3681 8?_239'*99,5,"_,*
turnover charges, printing and dispatch expenses, applicable taxes such as securities | aggregating to INR 31,58,75,000/- (Indian Rupees Thirty One Crore Fifty Eight Lakh | | 74. ‘Sep 21 2018 l 417| 24' Purchase’ 9.0/ 4§g§9*9§h7
transaction tax, goods and service tax (if any), stamp duty, advisors fees, filing fees, and | Seventy Five Thousand Only) ("“Buyback Offer Size”) at the Buyback Offer Price | | 75 |sep 24, 2018 2.134] 2 | Purchasn 9855 2,10, 306 | Cash
other related and incidental expenses and charges (“Transaction Costs"). ! of INR 95/~ (Indian Rupees Ninety Five Only) per Equity Share. Considering the | | 76. | Sep 24, 2018 26731 | 2| Purch 084 26,30.330 | Cash
1.3 The Buybackis subject to receipt of approvals of statutory, regulatory or governmental | Buyback Offer Size and the Buyback Offer Price, the resultant Equity Shares to be | | [>% . —= A Lk = = = >
authorities as may be required under applicable laws, including the Reserve Bank Eougthtst:'ack shall be 33,25,000 (Thirty Three Lakh Twenty Five Thousand Only) | 7. |Sep 25, 2018 [ 1822 \ 2r Purchase' | 98.5 119}& pash

of India, Securities and Exchange Board of India (“SEBI"), and the stock exchanges | QUILY.onans. | |78 |Sep 25, 2018 20,620 | 2]Purchase 990  20,41,380| Cash

on vrrhrch the E"qurty Shares are Irs_.ted, rramely, the National Stock Ex_change of India | 6. TIME LIMIT FOR COMPLETION OF THE BUYBACK { | 79. | Nov 12, 2018 | 9 552] 2| Purchase’ 92 95 -8 87 353 Cash

Limited ("NSE") and the BSE Limited ("BSE") (NSE and BSE collectively referred to | The Buyback is proposed to be completed within twelve (12) months of the date of | gy~ N’& ig"z_(ﬁg I 001 2 Purchas_e n 920 - g 200 _C;s,{ ]

as the "Stock Exchanges”). | special resolution approving the proposed Buyback. e - S — 2

14 Tha  Bivhack-shall he Gadedak e T h o o ! | 81. |Nov 13, 2018 3298\ 2| Purchase” 933 3,07, 703 Cash
: 2 - DUYDacK. sua undertaken on a proportionate basis from the equity | 7 pDETAILS OF SHAREHOLDING OF PROMOTERS AND INTENTION TO | | 1 , '

shareholders as on the Record Date through the Tender Offer route prescribed | ;| 82. |Nov 15,2018 3,827 | 2 | Purchase 93.9 359_§5§ Cash

under Regulation 4(iv)(a) of the Buyback Regulations. Additionally, the Buyback | PARTIGIPATE IN THE BUYBACK ! | 83. |Nov 15,2018 | 4,281 \ 2 | Purchase* 92.95 3,97, 919’Cash

shall be, subject to applicable laws, facilitated by tendering of Equity Shares by | /-1 The aggregate shareholding of the promoters, members of the promoter group, | == v —

Eligible Shareholders and settiement of the same, through the stock exchange | directors of the promoters and members of the promoter group, where such | | 84. |Dec7 2018 | ”59l 2 | Purchase” 8875 103,749 Cash

mechanism notified under the SEBI circular dated April 13, 2015 bearing reference promoter or promoter group entity is a company and of persons who are in control of | 85. |Dec7,2018 | 1,780 | Zdﬂl!@a_?ﬁ i 889 1,58, ?‘}{_Q??,’L%

number CIR/CFD/POLICYCELL/1/2015, as amended from time to time and SEBI | }gﬁoi%mpanv 93.0n e gale ol the Fosial DoliotNotice Le.. canuary 11 202085 88 [ NG/ 2019, (1907.789)] 2|Buyback | 130.0| (24.8009,190) | Cash
circular b’eanng I‘eferencg numbe.r CFP’DCRZ{C'RIPI%O16!131 dated December 9, : ol : R B | 87. | Dec 24 2019 ‘ 61 885{ 2 PUfChase 97.75 6‘049041 | CaSh

2016, as amended from time to time ("SEBI Circulars®). Please refer to Paragraph | Sr. Number of Equity \ | I

13 of this Public Announcement for further details. '. No. | Name of the shareholder Shares held Percentage (%) | | | Total | 66,50,000

1.5 In terms of the Buyback Regulations, under the Tender Offer route, the promoters 1. '—Kamalaksha Rama Naik i 66.50.000 50.00 | 'Maxrmum number of EQU'W Shares to be tendered up to 66,50,000 |
of the Company (i.e., Mr. Kamalaksha Rama Naik, Ms. Lakshana Amit Sharma, Ms. | - | { § ‘Open market purchase

Sudha Kamalaksha Naik, Ms. Arati Kamalaksha Naik and Kamalaksha Rama Naik | | 2. | Arati Kamalaksha Naik 13,30,000 10.00 B *Adjusted for stock spiit

HUF) (collectively “Promoters”) have the option to participate in the Buyback. In - 3. | Lakshana Amit Sharma 11,30,500 8.50 | -

this regard, the Promoters of the Company have expressed their intention by way | ‘4 a gudha‘ Kamaiaksha N;k "6' 65 000 5.00 | ARATI KAMALAKSHMA NAIK

of their letter dated December 4, 2020 to participate in the Buyback and may tender | e T i e S e Sr. | Transaction Equity | Face Value | Nature of | Issue /Transfer Transaction  Consider-

up to an aggregate maximum number of 99,18,473 (Ninety Nine Lakhs Eighteen | 5. | Kamalaksha Rama Naik HUF 1 42 973 1.07 1 | Ne. Date Shares (INR)  |transaction Price'(INR)  Value (INR) | ation

T;r%usatnd SF'r.)ur Hundred ngenty T_rlrrr‘e:ehOnly) Equity S?é:;,es gr str;chklo’\{aer rlrulr_nber; Total 99,18,473 74.57 | ¢ | 1. [Jan9, 1995 r 1.00,000 | 2 | Purchase" 20 2,00000 | Cash

of Equity Shares in accordance wi e provisions of the Buyback Regulations/ | (| r \ |

terms of the Buyback. The maximum extent of their participation in the Buyback has | 7.2 gggfegfléh;g'ggxrzgr giyo':a?:g‘;;fL‘:f;seogggza?fégﬁo?:{gﬁfgYo’t‘}?"g ?hr:aynetr?g'sz e 2 £ May 22, 1935 1 4,25, 099__1__ 2 ‘__F_’urchase 20 850000 | Cf’f,h___

been detailed in Paragraph 7 of this Public Announcement. .: i o f pany { [ 3. |Feb11,2000 | 300 000 | 2 Purchase” 20 ,Q_QQ 000 |Cash |

1.6 The aggregate paid-up equity share capital and free reserves as at March 31, 2020 . ) 4, | Apr2,2003 40,000 ‘ 9 ‘ Gift NA N A | Other than
on a standalone and consolidated basis is INR 181,25,60,000/- (Indian Rupees | Sr. Name of the Deslination Number of Equity | Percentage | ' : | s | " |cash

One Hundred Eighty One Crores Twenty Five Lakhs Sixty Thousand Only) and INR | ' No. shareholder 9 Shares held (%) ' r ' Other than

176,61,46,000/- (Indian Rupees O'ne Hundred Seventy Six Crores Sixty One Lakhs | 1 3 'Kamalaksha Rama  Executive 66.50.000 50.00! | | S. [Jul7,2009 1206214 2 Demerger NA. NA.| | cash

Forty Six Thousand Only) respectively. Under the provisions of the Companies Act | * | Naik Chairman et ‘ g A 10.2010 | 14762 | 7| Pu =i i 496 732195 Cash

and the Buyback Regulations, the funds deployed for the Buyback cannot exceed | I |Exediitive I { | ¢ | 7. | 1, 2010 7’2521 e 49'2~ 3.56'798. e

25% of the aggregate of the total paid-up equity share capital and free reserves of | 2 | Arati Naik Birector 13,30,000 | 10.00\ { | f. |Jun i, 2030 | L9z | _U[C_Ese J.L e L

tne (éompany, gised on both standalone and %onsoéidateld ﬂgafncia’I‘ staBterrtr)ean of | ' 'lndependent REE: Jun 22,2010 l 6,722 | 2 Purchase 52.2 3,50.888 | Cash

the Company. The maximum amount proposed to be utilized for the Buyback, is | 3 | K. M. Gaonkar ; 19.774 0.15| ! @ [ 1un- T el 0740 | O

INR 31,58,75,000 (Indian Rupees Thirty One Crore Fifty Eight Lakh Seventy Five | | ~ | Director | | |8 [Jun2s, 2010 50| 2| Purchase’ S48|  2740|Cash

Thousand Only) which is 17.43% and 17.88% of the aggregate of the Company’s | a: s Prabii Chief Financial T I | 10. | Jul 29, 2010 340 | 2| PUfChase 512 1,7}93*9?5“ ,

fully paid-up equity share capital and free reserves as per the latest standalone ' Rbate Officer | 1 9'g { [ 11. |Dec21, 2011 | 10,000 \ 2 Purchase | 487 4,87,000 | Cash

S Pracfda auied Rmroal saisienls DS oAy, e | (ol | meams| eois|| [ joeczaott | 3| 7|Puotee f07 19795 s

Companies Act and the Buyback Regulations. ; 7.3 None of the promoters, members of the promoter group, directors of the promoters ; | 13. |Dec23, 2011 | 1 505’ }_’furﬁhavs_g A 509 76 5,604 | VCB‘Sh_r_

1.7 Further, under the Companies Act, the number of Equity Shares that can be bought | ang pr;omoter grouhp, where SUCT p'ror;rrctth‘er 8’ promotehr " shagol ecrrr‘trty lgra %OTPS‘"V {14 ‘09326 2011 | 139, 994 | 2| Purchase 516 72,2369 Cash
: : 0 .y : } and of persons who are in control of the Company have purchased/sold (either | .= T oy =D S R PR e
zgﬁa'lno?rzzeﬁg%ﬁ;inieﬂ f:aqngr:ai)ng 3«3?:? /Z\C%fotrz?n;?;a Ithp;arg‘:znegrr‘r‘n%usmhz: ! through the stock exchanges or off market transaction) Equity Shares or other | | 15. | Dec 27, 2011 25, 000\ 2| Purchase* 528 13.20,000, Cash

of Equity Shares that can be bought back in the current financial year is 33,25,000 specified securities during the period from six (6) months preceding December 4, | | 16. |Dec28, 2011 |  1.21,800| 2|Purchase’ | 522 B33, 960__9“"

Equity Shares (calculated on the basis of the total paid-up equity share capital of fzrggnottr)rgltndgatt}:aetiﬁ?hiﬁa:theeo??r?;d;g:é?%gaﬁc‘)mgiirr‘:éhe Buyback was approved, and 17. [Jun 25,2012 | 475 ‘ 2 | Purchase® | 45.2 21;“@. Cash

the Company as on March 31, 2020). Since the Company proposes to buy back up | X ] { | 18. JJun 26, 2012 3, 217\ 2 Purchase 48.0 1,54, 416 Cash

to 33,25,000 (Thirty Three Lakh Twenty Five Thousand Only) Equity Shares, the | 7.4 In terms of the Buyback Regulations, under the tender offer route, the promoters | | 19. 1 Jun 27,2012 93 885‘ 9| Purchase ' 491 172 753 Cash

same does not exceed aforesaid 25% limit, The maximum number of Equity Shares | and members of the promoter group of the Company have an option to participate | | o — S TR » -

proposed to be bought back by the Company represents 25% of the total paid-up | in the Buyback. In this regard, the Promoters of the Company have expressed their | | . 20. | Aug6, 2012 | 5_-_?9_‘3\ 2| ‘39[“‘35’3 413 246, 149 Cash
equity share capital of the Company from the Eligible Shareholders of the Company. | inlznﬁ;f)n by \:ray of a letter tdaled _Decemtf)eEr 4"t2082|?' to partrcipatt_e ir;dth_e gUYP?)?k {21, [Aug 13,2012 6.977] 2| Purchase 480 334, 896 ' Cash

: { and offer up to an aggregate maximum of Equity Shares as mentioned in the table | | |
18 Pursua_m to the proposed Buyback'and depending on tha response to the Buyback, ‘: below or any such lower number of Equity Shares in compliance with the Buyback | | 22 |Aug 1@-?,0_1_3_ g44_5_ \ _2_‘ Purchase ) 494 3,18, 383 Ca_s_h

the existing shareholding of the total equity share capital and volting rights of the | ; { — + - — —1—

Company. Any change in voting rights of the Promoters of the Compa?ry gursuant to Details of the date and price of acquisition of the Equity Shares that the promoters | 24. Aug 31 2012 [ 22 201 \ 2| . Purchase 499 1, 07 829 Cash

completion of Buyback will not result in any change in control over the Company. | intend to tender in the Buyback are as follows: ! | 25. |Sep5,2012 | 9496 | ,?:E“_@?S‘a 499 473, 850. Cash

1.9 Acopy of tr'wisk:u’t;lic Announcegrent is availgble tr)Jn the \Ivcte)t')site ofh theS ggrlnpartr)y at | CAMALAKSHMA RAMA NA | | 26. |Sep6,2012 | 2,923 | 2| Purchase 50.0 146,150 | Cash
www.smartlinkholdings.com and is expected to be available on the website | T ] O R ' . ; { 27 [Qan7 2 TR T za¢ \ Pk |

www.sebi.gov.in and that of the Stock Exchanges namely www.bseindia.com and | | Sf- | Transaction |  Equity | Face Value | Natureof | Issue /Transfer =Transaction 'Consider-| | | gl fRoRT 2012 ; 3213\ 2/ Purchase £9 1,60.328| Cash i

www.nseindia.com during the period of the Buyback. | | No. Date Shares' (INR)  |transaction| Price*(INR) | Value(INR) | ation | ;  28. |Sep8 2012 | 8,100 2/F | Purchase’ 502 4, 0§§2~Q Cash |

2. NECESSITY FOR BUYBACK ) \ 1. |Mar 31, 1993 ] 500i 2 Purchase 2.0- 1000 Cash | 29, | Sep 10, 2012 \l 4453‘ 2/ Purchase 0/ 2,23, 150 Cash
2.1 Share buyback is the acquisition by a company of its own equity shares. The | L?_-J Jan 9, 1995 | 500,000 2 Purchase 20, 10,00, 000 Cash | { | 30. ‘39911 2012 | 7,508 | 2 Purchase 50.2 3,76,901 | Cash
?hbjective is to Trﬁturg SU(r’pluts‘tcash t<t>_ thehsir:jarehoéders hbcgdigg ;g;(i)ty shaf(;as odf ! | 3 [May22 1995 | 2369200 2| Purchase’ 20| 4738400 Cash | | | 31. |Sep12,2012 | 1,242 2 | Purchase’ 50.0 62,100 Cash
e company. The Board at its meeting held on December 4, considered | [ Ul can 12 217 | r 5 | Brrrh &nn 298N | Cach
the accumulated free reserves as well as the cash liquidity reflected in the latest | l ‘Feb SATH. -+ 400 2 PQLCQ‘?SQ £ 340000 FQaASh—] { I »-32~ 20LE, 2012 2.754 -2—- P_Hf?_*]?%?_, 2 138 250 Cash
available standalone and consolidated audited financial statements as on March | | 5. | Mar 13, 1999 2,50,000 2 | Purchase* 20 500000 Cash | | | 33. |Sep 14,2012 \ 8512[ 2| Purchase 499 4,24, 748 Cash
g1.2020Tahnd dgcideg to a"r??ratz a ﬁ“? 3{1 nSot exceeging ITD;R 31.53.35.?())0/- (llngian : \ 6. rrebn 2000 | 17,50,000 2 | Purchase’ 20/ 3500000 Cash | | | 34. [Sep17, 2012 | 88 | 2| Purchase 50.7 4,461 | Cash
upees Thirty One Crore Fifty Eight La eventy Five Thousand Only) excluding | | ) | . | vy e B | | [

the Transaction Costs, for distnibuting to the shareholders holding Equity Shares.of d ; ’:ep ;‘)12 22333 l, ™ ggg zriurc:ase' 53% 198[1] ggg gas: : { | . ‘Sep 18, 202 ‘ . 020‘ 2 Purchase - il 367530 | Caghy:

the Company through the Buyback. After considering several factors and benefrts o ar . | Purchase 4 as { =.,§6 | Sep 27, 2012 7583\ 2| Purchase 51 6 3 9] §§3 Pa.s,h*4

to the shareholders holding Equity Shares of the Company, the Board at its meeting \ g, \ Mar12,2003 | 55231 2_} Purchase’ 546 30,15, §1_3_ Cash | | | 37. [Sep28, 2012 \ 3.3727\7 2| Purchase 51 5 173,658 Eash

ity T Lakh Tty Fio Thossand Oy Eauiy Shares ot pace of I oo/ | | 0. War8, 203 | 26820 | 2| Purrae” o7 A6 Cah | | [0 [Novzta0i2 | 29| 2|Puchase 516| 14576 Cas

(Indian Rupees Ninety Five Only) per Equity Share for an aggregate consideration | | 11 | Mar 17, 2003 16,025 2 | Purchase’ | 524 839,710 Cash | | | 39. Nov22 2012 \ 10,100 | 2 Purchase 514 519, 140 Cash

not exceeding INR 31,58,75,000/- (Indian Rupees Thirty One Crore Fifty Eight | | 12. | Mar 19, 2003 19,027 2 Purchase’ 532 10,12, 235 Cash | ¢ [a0 . | P 12 7% | (v

Lakh Seventy Five Thousand Only) i.e., representing 17.43% and 17.88% of the | 13, | Mar 202003 ]‘ : 5‘950]“ ? \ Purchase : 531 3 15 945 Cash [ ! pr;ﬂ?y ,2_3.20,12, 338.1 \ 2 ”urchase °1e,4 1737 783 Cash

aggregate of the total paid-up equity capital and free reserves of the Company as | i —= Aise | : : e — | | 41. | Nov26, 2012 ‘ 583_?‘ 72 Purchase 518 3,56.643 | Cash

per the latest available standalone and consolidated audited financial statements of | 14. | Mar 28, 2003 1-200! 2 Purchase” | 530 63,600 Cash | 0| 42. | Nov 27, 2012 | 13,363 | 2 Purchase 523 6.98. 885 | Cash

the Company as on March 31, 2020, respectively. { \ 15, Sep_r_Z-,_ 2003 | 42142| 2 Purchase* | _94_8739 §5062 Cash_;! 01 43. | Nov 29, 2012 i 1557 ‘ 2 | Purchase’ 1 520 gga Cash

2.2 Buyback is a more efficient form of distributing surplus cash to the shareholders | | 16, Sep 15, 2003 1,365,258 2 Purchase 932 1,26,99,246 | Cash T FeR =1 e =i == e |
holding Equity Shares of the Company, inter-alia, for the following reasons: ! I Tl PRy | =y e 7y — | [44 ‘NOV 30, 2012 == 2258_!— 2] Pur_c_h_a_s_e 8 B 923 118,093 Cf'?'_‘___‘

_ _ S oot 17. |Aug 18, 2004 | 14,240 | 2 | Purchase® 104.7 14,90,928 | Cash | ¢ r b 2 c

(i)  The Buyback will help the Company to distribute surplus cash to its | ’ | [Ofertan | & I 45.- Dec 3, 2012 1.791 2| Purchase” S22} 40"' 602 Cash
shareholders holding Equity Shares in proportion to their shareholding, | | 18. |Jul 7, 2009 76,34,698 2;Demerger N.A N.A | Cash ! | 46. |Der:4 2012 27,341 | 2 | Purchase’ 52.3 14 29,934 | Cash
thereby, enhancing the overall return to the shareholders; )k | | . I | 4 1 SO ) i . 1 1 '

(i)  The Buyback, which is being implemented through the tender offer route as | | 19. rJan 21,2010 j 90,486 21Purchase' ' 519 45, 96, 223 Cash | ! 47 [0ecs 202 | 4729 2‘Purchase 923 2'47‘3273 Cash
preslci,n%ed L:‘ncllgr thctehBugrbick Rfegulatjonsb, wor;k:E imrolvg:halIocatio?“:_}czj the | r 20. |Jan 22, 2010 | 39514 _271_Purchase' | 508 2007, 33 Cash | ! | 48. | Dec, 2012 1,0131 2 | Purchase’ 522 52,879 Cash
Zgath:irahrgld?ngzr'sor (%) %9?0? th(:)nz‘rjntge?g? Eqr?i&tySharere?o%r:elboug?rst [ 21 VJan 27 2010 ‘ 70000)  2|Purchase’ 495 3465000 Cash | |.49. |Dec 17, 2012 4845 2!Purchase‘ 27| 255331 Cash

: : e | 29 v 1a7on0! ] 00 8 ach | § | 50. Dec 21, 2012 8,260 | 2 | Purchase* 52.3 4,31,998 | Cash
back, reserved for the small shareholders. The Company believes that this | ‘ 22, ‘May 14,2010 ‘ 1,37,000 2 Purchase ‘ 500 6850, 000 Cash ' { | | ' i h |
rooryson o sel hersholors wek] bonolt & e mmbar of itk | [ iy it | 006] 2leicims ol spfcen |} [0 Jowat A ]  pleces | w@a] 6stageicen

i I | 1 eon P G | ==t ——pe———1 | M T
with the definition as per Regulation 2(1)(n) of the Buyback Regulations; ) |24 | May 19, 2010 | | 23000 2 Purchase 483 11, 10 900 Cash | : 52, PSE??, 2012 *11:752 2| Purc‘ha'seﬁ ,?‘.‘f“ 6 3,8_?@,-035,‘“

(i) ~ The Buyback would help in improving return on equity, by reduction in the | \ 25. | May 20, 2010 r 6,701| Z\Purchase 487 3,26, 339 | Cash | ;”5737  Dec 28, 2012 ‘,7w 17,084 2 Purchase 53.9 9,20,828 | Cash 7

equity base, thereby leading to long term increase in shareholders’ value; and | 1 26 H.ray 24, 2010 ] 13,269 | 2 ] Purchase* 488 5:4_?th? ias_h | Dec 31, 2012 | 158335 2| Purchase 57.5 9104263 Cash L
- Contd.
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] { < : { Securities and Exchange Board of India (Buy-back of Securities) Regulations,
Sr. | Transaction | Equity | Face Value | Nature of | Issue /Transfer | Transaction Consider- ' | Sr. | Transaction | Equity | Face Value | Natureof | Issue /Transfer | Transaction Consider- | UG an-ammended (the; SED) BUYDRCK. Reguistions ). 49 aimiended. Wiic
¢ { is subject to the passing of the special resolution by the shareholders of the

'No.|  Date Shares* (INR) _|transaction | Price(INR) | Value(INR) | ation | = |No.| Date Shares# (INR) |transaction | Price# (INR) | Value(INR) ' ation | Company by postal ballot, to perform a reasonable assurance engagement
55. |Feb 7. 2013 11,208 2 | Purchase™ 55.2 6,18,687 Cash i | 1. |Jan$, 1995 1,50,000 2 | Purchase* 20| 3,00,000 ' Cash { on the Statement of determination of the permissible capital payment (the
56. | Feb 8, 2013 1,546 2 | Purchase* 54.9 84,875 Cash ) May'22, 1995 36,000 2| Purchase* 20‘ 60.000  Cash ! “Statement”), which has been prepared by the management and is attached as
57. | Feb 11. 2013 2575 2| Purchase® 55.0 141625 Cash Sile 400000 2 | Porchace’ 20 e Annexure :6. and which we have initialed for identification purposes only.

58 | Feb 13 2013 6973 9| Purchase® 545 280,029 Cash B Bk ~ i, 2 s { Management's Responsibility for the Statement
: J " : kel ¢ ; Other { i .

59, | Feb 14, 2013 4,945 2| Purchase* 548| 270986 Cash | | | 4 |Apr2,2003 40,000 2| Git NA NA. | than cash | ¢ 2 Thesmansgementariha Sompany responsibeion :

" ! ! a. The preparation of the Statement in accordance with Section 68 (2)(c) of
60. | Feb 15, 2013 16,955 2 | Purchase 54.9 9,30,830 Cash 'l s | a7 2000 8 64 570 2 | Demerger NA na | Other ! the Act and the compliance of the SEBI Buyback Regulations, including
61. | Feb 18,2013 5,403 2| Purchase* 549| 296625 Cash | || [T A = | than cash | $ the computition or. o amaint of o pemmestia. capfial payment, e

. ! e, 201 5 M 491 75761 ! preparation and maintenance of all accounting and other relevant supporting
62. | Feb 19, 2013 3494 2 Purchase' 4.9 191,821 | Cash :: B, |dun 10,2010 SA 2 Purchase’ aid 18131 Cash :: records_anq d_ocqments.This responsibility includes desi_gning, implementing
63. |Feb 20, 2013 653 2 | Purchase 55.0 35,915 Cash ! 7. |Jul 29,2010 243 2 | Purchase 51.0 12,393  Cash ;: and maintaining internal control relevant to the preparation and presentation
64. | Feb 21, 2013 2468 2 | Purchase* 557 1.37.468 Cash 8. |Jun30.2016 (3,99,866) 2| Buyback 110.0 | (4,39,85,260) | Cash of the Statgment, and applying an appropﬁate basis of preparation; and
65. | Feb 22, 2013 4495 2| Purchase* 558 250821 Cash ! é - § 26 dzdﬁi — 554 §~~72~ Pcha*'i 96 4 534 924Ch — ) makmg estimates that are reasona_ble in the circumstances. _

= :; . | 98P £9, : urchase - 9%, as :: b. Ensuring that the Company complies with the requirements of sections 68,
66. | Feb 26, 2013 3,182 2| Purchase 556|  176919]Cash | 4 [0 Tean 26, 2017 21574 2| Purchase® %1, 2073261 Cash | | 69 and 70 of the Act and the SEBI Buyback Regulations.
67. | Feb 27,2013 2430 2 | Purchase" 56.6 1,37,538 Cash g ' ~ t t g Auditor's Responsibility

: '] 1| Jul 3,2018 (3,01,123) 2 | Buyback 120.0 | (3,61,34,760) Cash :; _ .
68. | Feb 28, 2013 4,384 2 | Purchase 96.1 245,942 Cash | : ; 3. Pursuant to the requirements of the SEBI Buyback Regulations, it is our
69. | Mar1, 2013 4,017 2| Purchase* 565 226,960 Cash { | 12 |Sep 19, 2018 198 2| Purchase 99.15 19,632 | Cash :: responsibility to provide reasonable assurance in accordance with the terms of
70. | Mar4. 2013 8180 9 | Purchase* 56.3 460,534 Cash ) | 13. | Sep 19, 2018 2,521 2 | Purchase* 99.65 | 251,218 Cash ! the engagement letter, in the form of an opinion on the following:

= il o promg g st X S I T s | : ) B ! (i) an enquiry into the state of affairs of the Company in relation to its audited
71. | Mar5, 2013 2,370 2  Purchase 56.2 1,33.194 Cash ;: 14. | Sep 21, 2018 5,361 2 | Purchase 997 536,486 Cash standalone and consolidated financial statements for the year ended March

;72. _Mar 6.4 2013 2050 2 }Purchase’ _ 56.6 1 118030 Cash , 15. | Sep 21, 2018 13,063 2 | Purchase® 100.0 | 13.06.300 ' Cash : 31 ,.2020 vyhic':m \;vere ap?rqlvd'edzgé (t)he Board of Directors of the Company at
3 [Mar7.2013 | 237 2| Purchase’ 58| 135562/Cash | | [15, Nov1s,2019 | (190318)  2|Buyback 1300 24741080) Cash | | ..ok iibeting ol ey 11,200, .

74, | Mar 8. 2013 4897 2| Purchase® 565 276,681 Cash : (1.90.316) - (247.41,000) (if) Whether the amount of capital payment for the buyback of equity shz'ares
i | 17. | Dec 19, 2019 7,776 2 | Purchase 832 647,009 Cash is within the permissible limit determined in accordance with the provisions

_75. | Mar 11, 2013 741 2| Purchase” 566 419463 Cash | | Totl 000 of Section 68 (2)(c) of the Act and Regulation 4(i) of the SEBI Buyback
76. | Mar 12, 2013 227 2 | Purchase* 57.2 12,984 Cash ) _ : — Regulations;

77. | Mar 13. 2013 57.315 2 | Purchase® 597 34 21,706 Cash :: Maximum number of EQU'W Shares to be tendered up to 6,65,000 :: (iii) Whether the Board of Directors has formed the opinion, as specified in

- ' : = : — | *Open market purchase ! Clause (x) of Schedule | of the SEBI Buyback Regulations, on reasonable
78. | Mar 14, 2013 3,952 2| Purchase 594 234,749 Cash 3 Adjusted for stock spit ! grounds that the Company having regard to its state of affairs will not be
79. | Mar 15, 2013 5279 2 | Purchase® 58.4 308,294 Cash i i renderedr:nf»(;ﬂvenéJ within ; pe&odgz%ne ( :’ ) yfar ;:om U;\e d:te of }he board

| b K HUF : ;. meeting held on December 04, and also from the date of passing
90 | .30, 201 (6,03,208) 2| Sujtarck 1001 (8.83,52.850)) Cash ! Fer 16 Eq Nature of | Issue /Transfer _ { the special resolution by postal ballot (i.e. the last date specified by the
81. Sep 27, 2017 1,600 2 | Purchase* 95.2 152,320 Cash :: 7 : Company for e-yoﬁng).
- { | No. Date Shares# (INR) |transaction| Price#(INR) | Value (INR)  ation | . . <
82. | Sep 27, 2017 15,089 2 | Purchase 95.2 14,36,473 Cash ' 11, | Now 1. 2001 6,685 2| Purchase* 59 M 304 415 | Cash ! 4. The following documents have been furnished by the Company:
83. | Sep 28, 2017 10,462 2 | Purchase* 95.8 10,02,260 Cash B e e —— gt — - ! a. The Statement of determination of the permissible capital payment.
84. | Sep 28, 2017 17529 2| Purchase* 965|  16.91549  Cash | | 2. |NovZ, 2001 4815 2 | Purchase 599 288419 Cash : b. Audited standalone and consolidated financial statements for the year
: : : : s ': . | -: :
85. |Jul3,2018 | (6,02,245) 2| Buyback 1200 (7.2269.400) Cash | | |.> | Nov5, 2001 3910 2| Purchase 01| 2310611Csh | ¢ ec';ded ':4::‘“' 381' fzgzg, ST
8. | Auq 28, 2018 2100 2| Purchase’ 0495 199395 Cash | | | 4 |Nov6,2001 1,600 2| Purchase’ 60.1 96.160 Cash | | R Y e 1 M 1 i :

0. | ANg &9, £V10 | ruihase Ll POV | ¢ : ;: d. Certified copy of the resolution passed at the Board of Directors meeting
87. | Aug 28, 2018 1,424 2 | Purchase* 94.95 1,35.200 Cash | | 5 |Nov7, 2001 2,750 2| Purchase 605  166.375 Cash ! held on December 04, 2020 approving the buyback;

88. | Aug 29, 2018 505 2 | Purchase* 955 48.228 Cash 6. | Nov8, 2001 250 2 | Purchase* 615 | 15,375 Cash ! e. Copies of the Directors’ declarations on the ability of the Company to meet

A ! . ! its liabilities and not being rendered insolvent within a period of one (1) year
89. | Aug 29, 2018 4,385 2| Purchase _ 98| 420083 Cash 1. | Nov 9. 2001 1,900 ¢ | Purchase AL 61,600} Casn ) from the date of the board meeting held on December 04, 2020 approving
90. | Aug 30, 2018 1,095 2 | Purchase® 97.15 1,06,379 Cash 8. |Nov 12, 2001 1,575 2 | Purchase” 60.9 | 95918 Cash ! the buyback and also from the date of passing the special resolution by
91, | Aug 30, 2018 1468 2 | Purchase* 96.75 142.029 Cash ' | 9. | Nov 13, 2001 1575 9| Purchase® 612 96,390  Cash zostal ballot (i.e. the last datefspecaﬁ:d by the Company ’:or e-votir(m;g);

> : < { f.  Necessary representations from the management that the Company
92 1 ug 31, 2118 A2 £| Fiichage - Ll 9;18.07%) Cagh | 10. | Nov 14, 2001 175 2| Purchase 617 10.798  Cash { complies with the requirements of sections 68, 69 and 70 of the Act and the
93. Al.lg 31. 2018 10,552 2 | Purchase 98.05 1034.624 Cash ) 1. | Nov 15v 2001 750 2 | Purchase* 6808 ‘ 45600 Cash :: SEBI Buyback Regulaﬁons‘
94. | Sep S, 2018 1,127 2 | Purchase* 99.7 1,12,362 Cash ' 12, [Nov 19. 2001 3675 9 | Purchase® 604| 221070 Cash | | 5. We have audited the standalone and consolidated financial statements of the
95. | Sep 5, 2018 8.093 2| Purchase® 99.0 801207 Cash : ‘ ' i : S ! Company as of and for the financial year ended March 31, 2020, on which we
—— — — - - — ' | 13. | Nov 20, 2001 1,625 2 | Purchase* 614 99,775 Cash :; issued unmodified audit opinions vide our audit reports dated July 14, 2020.
%6. | Sep 6, 2018 1911 2| Purchase 935 190,145 Cash ' (14, [Nov 21, 2001 300 2| Purchase® 630 50400 Cash | | Our audit of these financial statements was conducted in accordance with the
97. | Sep 6, 2018 6,370 2 | Purchase® 99.45 6,33,497 Cash ' : > . ) Standards on Auditing as specified under Section 143(10) of the Act and other
9. |Nov 13,2019 | (380616) 2| Buyback 1300 (4.94,80,080) Cash | 15. | Nov 22, 2001 525 2 | Purchase 62.5 32,813 Cash :; applicable authoritative pronouncements issued by the Institute of Chartered

P ~ = = - e Ea et Sl 16. | Nov 23, 2001 250 2 | Purchase® 64.1 16,025 | Cash ! Accountants of India. Those Standards require that we plan and perform the
99. | Dec 19, 2019 15,610 2| Purchase 8476 1323144 Cash ! - Z; audits to obtain reasonable assurance about whether the financial statements

Total 13,30,000 g |17 | Now:26, 2001 125 2| Purchase 64.1] 8013 Cash | } are free of material misstatement.

Maximum number of Equity Shares to be tendered upto 13,30,000 i | 18. | Nov 27, 2001 3,250 2 | Purchase* 63.1 205,075 Cash { 6. We conducted our examination in accordance with the ‘Guidance Note on

. ket . ' el Reports or Certificates for Special Purposes’issued by ICAl. The Guidance Note

‘3?1:23 f; sp;gcrihas’; : 19. | Nov 28, 2001 1,550 2| Purchase 512 88,660 | Cash ) requires that we comply with the ethical requirements of the Code of Ethics
. u a — ' | 20. | Nov 29, 2001 625 2 | Purchase* 61.7 | 38,563 Cash issued by ICAI,

L . LAKSHANAAMIT SHARMA | | 21 Dec3, 2001 750 2 | Purchase* 61.9 46,425 Cash 7. We have complied with the relevant applicable requirements of the Standard
Sr. | Transaction Equity | Face Value | Nature of |lssue /Transfer | Transaction Consider- | 22 |Decd 2001 75 2 | Purchase” | 627 17243 Cash :: on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
No.  Date Shares# | (INR) |transaction| Price#(INR) | value (INR) = ation | | | <= |“°C% i £} ol i ! Reviews of Historical Financial Information, and Other Assurance and Related
1. |Jan9 1995 287,500 2 | Purchase* 20 5.75.000‘Cash { | 23. | Dec$, 2001 125 2 | Purchase* 62.3 | 7,788 Cash Services Engagements,

= 24. | Dec 6, 2001 150 2 p . 611 165 | Cash ) 8. Areasonable assurance engagement includes performing procedures to obtain

2. | May 22, 1995 2,12,500 2 | Purchase 2.0 4,25,000 | Cash ; E urchase’ ] = :: sufficient appropriate audit evidence on the reporting criteria mentioned in

3. | Mar 11, 1997 3,12,300 2 | Purchase® 20 624600 Cash | | | 25 |Dec7 2001 900 2 | Purchase 61.1 54,990 Cash '. paragraph 3 above. The procedures selected depend on the auditor's judgment,

4. | Apr 17,2002 (25,000) 9| Sale* 1020/ (25,50.000) Cash ! | 26. | Dec 10, 2001 875 2 | Purchase® 626 54775 Cash ) gwcludmg:f the eagstgssfglent of the nsl:’s asspcuatle? wutth t&e g}tg?mng (t:rltena. We
= ! : ) ave perform e following procedures in relation to the Statement:

5. | Apr 18, 2002 (10,500) 2 | Sale 100.5| (10,55.250) Cash 27. | Dec 11, 2001 1,125 2 | Purchase 62.2 69.975‘Cash (i) We have enquired into the state of affairs of the Company in relation to

6. |Apr 25, 2002 (20,000) 2 | Sale” 101.1] (20,22,000) Cash { | 28. | Dec 12, 2001 1,050 2 | Purchase® 61.8 64,890_Cash { its audited standalone and consolidated financial statements for the year
7. |Apr28,2002 |  (30,000) 2| Sale’ 1025| (30,75000) Cash | | | 29, | Dec 13, 2001 7,500 2| Purchase* 609| 456750 Cash | | _-8nded March 31, 2020; _ .

8. | May 6, 2002 (14,500) 2| Sale* 1128 (16,35,600) Cash ! | 30. | Dec 14, 2001 875 2 | Purchase* 61.1 53463 Cash : ® E’;?n",‘,';‘,?f; BCTEON 190U et S i NI B Osenon o e

9. |Jul7,2009 9,93,279 2 | Demerger NA. N | Other 31. | Feb 14,2002 50,000 2 | Purchase" 620  31,00,000 Cash , (iii) Obtained certified copy of the resolution passed at the Board of Directors

than cash | ;: , | Other j meeting held on December 04, 2020 approving the buyback;

10. | Jun 10, 2010 22,504 2 | Purchase® 493| 1109447 Cash | | | 32. |Apr2, 2003 42,100 2| Gift NA. NA- [ \nan cash | § (iv) Examined that the amount of capital payment for the buy-back as detailed in
1 1 201 . : 1964 h ;; Annexure A is within permissible limit determined in accordance with section

GBS st ; Rurd\ase. i1 L ¢ | 33, | Jul 7, 2009 199,736 2 | Demerger NA. NA | Other } 68 (2)(c) of the Act and Regulation 4(i) of the SEBI Buyback Regulations;
12. |Jun 15, 2010 5,995 2 | Purchase 496 297,352 Cash ! rge than cash | | ; : .

X J y : e ! , " _ _ o o ! (v) Examined that the ratio of debt owned by the Company, if any, will not
13. |Jun 18, 2010 1122 2 | Purchase” 516 57,895 Cash ! | 34. |Jun 30,2016 (91,414) 2 | Buyback 110.0 | (1,00,55,540) Cash exceed twice the equity paid-up capital and its free reserve after such buy-
14, |Jun 21, 2010 6,000 2 | Purchase® 524| 314400 Cash | 35. | Jul3, 2018 (67,183) 2 | Buyback 1200| (80,61,960) Cash ! back;

= I { (vi) Examined Directors’ declarations on the ability of the Company to meet its

15, | Jun 22, 2010 16,254 2| Purchase” 52.2 848459 Cash | | 36. | Nov 13,2019 (41,401) 2 | Buyback 130.0| (53,82,130)  Cash { liabilities and not being rendered insolvent within a period of one (1) year

16. | Jun 23,2010 38,546 2| Purchase* | 542| 2089193 Cash | | Total 142,973 : from the date of the board meeting held on December 04, 2020 approving

; 1 1 , i 481 i the buyback and also from the date of passing the special resolution by
165 M U ig £ ';urd‘ase, L 140121 0o | Maximum number of Equity Shares to be tendered up to 1,42,973 :: postal ballot (i.e. the last date specified by the Company for e-voting); and
18. | Dec 11,2012 4,785 2| Purchase 1.8 247863 Cash | *Open Market Purchase (vii) Obtained necessary representations from the management of the Company.
19. | Dec 12, 2012 5719 2| Purchase® 52.1 297,960 Cash | "Adjusted for stock spiit ! Except for the foregoing procedures specified in paragraph 8 above and
20. | Dec 13, 2012 6,673 2| Purchase* 52.3 348,998 Cash The Promoters have undertaken that in case there is an increase in voting rights | compliance V;"“‘ "ek'ec"’%"‘ pl;oysi;ogs of "_‘;,3 A:?t andf SEBI ?uyback ;9?#'3“%’1‘3-
21. | Dec 14, 2012 13,373 2 | Purchase* 522 6,98,071 Cash ! of the Promoters of the Company beyond 75%, necessary steps will be taken to | SN SOOI O WG NG TIOT HIGRHIIS MOOTICOMNL O GINTMILS. RL U, AT

22 |Jun30.2016 | (487982 > | Buvback 1100| 53678.020) Cash | | reduce the shareholding of the Promoters of the Company in accordance with | fqu'feme"‘s of the Act and 'h‘;"] SEBI Buyback Regulations, other curci:ulars,

il ftdlaca” (4.67,362) uyba 0] (5.36,78,020) | Cas | ! the provisions contained under Rule 19A of the Securities Contract (Regulation) | notifications, etc. as issued by t elre_levant regulatory authorities from time to
23, | Jun 28, 2017 1,660 2| Purchase® 966 16035 Cash | | Rules, 1957, so that the Company is in due compliance with the minimum public | ne,. a1 ey °";:’J%W9 ol e aPP"cabg?t i fC°Thpa“V' Badichnf
24. | Jun 28. 2017 13559 2 | Purchase* 96.7 13.11.155 Cash ¢ shareholding requirement (maintaining 25% public shareholding). The Company | OUr“SCOpa o1 WOTK. hG:1o mc Uf @ -pafionming - audi e? oy fehpU?pOSG 'ol

: ' : ' . : and the Promoters of the Company have undertaken to comply with the minimum | expressing an opinion on the faimess or accuracy of any of the financia
25. | Jun 29. 2017 78,000 2| Purchase 975 76,05,000  Cash :' public shareholding requirements even after the Buyback. information or the statements of the Company, taken as a whole.

26. | Jun 29, 2017 3,000 2 | Purchase” 972 2.91.600 Cash :E 8. NO DEFAULTS . Opinion
27. | Jun 30, 2017 790 2| Purchase” 96.8 76,472 Cash The Company confirms that there are no defaults subsisting in the repayment of 9. Based on our examination of the documents and records produced before us
28. | Sep 14, 2017 2,180 2 | Purchase* 93.2 203,176 Cash ! deposits, interest payment thereon, redemption of debentures or interest payment gagir:riz?‘ﬁcatlon and the representation and expianations provided to us, in our
. thereon or redemption of preference shares or payment of dividend due to any | 3 g ; : ¢ :
29, | S6p 15,2017 2410 2| Fuschiase il 2,25,817 | Cash ! member, or repayment of any term loans or interest payable thereon to any financial | a. We have enquired into the state of affairs of the Company in relation to its
30. | Sep 18, 2017 1,750 2 | Purchase* a3.0 162,750 Cash ! institutions or banks ) audited standalone and consolidated financial statements for the year ended
. | ! ' :: March 31, 2020, and approved by the Board of Directors of the Company at
31. | Sep 18,2017 2,240 2 | Purchase 932| 208788 Cash | 9. CONFIRMATION THAT THE BOARD HAS MADE FULL ENQUIRY INTO THE | their meeting held on J':le 14, 2050; ik
32. | Sep 19, 2017 11,944 2 | Purchase* 939 11,21,542 Cash AFFAIRS AND PROSPECTS OF THE COMPANY AND THAT THEY HAVE b. the Statement of permissible capital payment towards buyback of equity
33. |Sep 21,2017 1.320 2 | Purchase* 93.1 1,22.892 Cash { FORMED THE OPINION TO THE EFFECT THAT THE COMPANY, AFTER | shares, as stated in _Annexure A, is in our view properly qetermined in
34, | Sep21, 2017 7672 2 | Purchase® 933 715798 Cash { BUYBACK WILL CONTINUE TO BE ABLE TO MEET ITS LIABILITIES AND WILL | accordance with Section 68(2)(c) of the Act and Regulation 4(j) of the SEBI

e )5t A ind oL, i { NOT BE RENDERED INSOLVENT { Buyback Regulations. The amounts of share capital and free reserves have

35. | Sep 22, 2017 13,073 2 | Purchase* 93.6 12,23,633 Cash 4 . ¢ . been extracted from the audited standalone and consolidated financial
. t i 9.1 The Board of Directors of the Company has confirmed that it has made a full enquiry | statements of the Company for the vear ended March 31. 2020

36. | Sep 22, 2017 28,097 2| Purchase’ 935| 2627.070 Cash into the affairs and prospects of the Company and has formed the opinion: G Wl B of Difeates P ¥ {heir meeyting e Dl or 04, D5 R

37. | Sep 25, 2017 6,791 2| Purchase® 932 6,37,675 | Cash ()  That immediately following the date of the meeting of the Board convened | formed their opinion, as specified in clause (x) of Schedule | of the SEBI

38. | Sep 25, 2017 45,183 2 | Purchase” 946| 4274312 Cash for approving the Buyback i.e., December 4, 2020 ("Board Meeting’) and Buyback Regulations, on reasonable grounds, that the Company will not,

39, | Seo 28. 2017 53174 2| Purchase® 999 5312083 Cash ! the date of passing the special resolution by postal ballot (i.e., the last date | having regard to its state of affairs, be rendered insolvent within a period of

b o LT =t —————+ = S T specified by the Company for e-voting), there will be no grounds on which the | one (1) year from (i) the date of the Board Meeting and also from (ii) the date

40. | Sep 28, 2017 26,872 2| Purchase® 99.2| 2685702 Cash ) _ Company can be found unable to pay its debts; : _ eonl of passing the special resolution by postal ballot (i.e. the last date specified
41. | Sep 29, 2017 9497 2 | Purchase* 100.0 949700 Cash ! (i) ~ That as regards the Company's prospects for the year immediately following | by the Company for e-voting).

: 2 $ the date of the Board Meeting i.e., December 4, 2020 and the date of | RestictiononUse
42. | Sep29. 2017 12415 2| Purchase 99.7| 1237776 Cash passing the special resolution by postal ballot (i.e., the last date specified | : _
43. | Jul 3, 2018 (4,44,536) 2 | Buyback 120.0 | (5.33,44,320) Cash ; by the Company for e-voting), and having regard to the Board's intentions | 10. This report has been issued at the request of the Company solely for use of
44, | Sep6, 2018 220 2 | Purchase* 98.2 21604 | Cash ! with respect to the management of the Company’s business during that year | the Company (i) in connection with the proposed buy-back of equity shares of

' : : ——{ ! and to the amount and character of the financial resources, which will, in the | the Company in pursuance to the provisions of Sections 68, 69 and 70 of the
45. |Sep6,2018 4,836 2 | Purchase* 99.8 482633 Cash ;: Board's view, be available to the Company during that year, the Company will Act and the SEBI_ Buybac.:k. Regulations; (ii) to enable ‘lhe Board of Directors of
46. |Sep7,2018 194 2 | Purchase* 99 4 19.284 Cash :; be able to meet its liabilities as and when they fall due and will not be rendered | the Company to include it in the postal ballot notice (including the explanatory

2 ! insolvent within a period of one (1) year from the date of this Board Meeting | statement), public announcement, draft letter of offer, letter of offer and other
47. |Sep7,2018 8,296 2 | Purchase 100.45 8,33,333 Cash | and also from the date of passing the special resolution by postal ballot (i.e., ! documents pertaining to buy-back to be sent to the shareholders of the
48. | Sep 10,2018 3418 2 | Purchase® 100.75 344,364 Cash ; the last date specified by the Company for e-voting); and ; gomga"fy ::'fd filed ‘:V'“?((a) "}‘19 ReQ'Stfa';j of Com;:hanles. S«lectuntles ?ﬂd Exchange
- ! (i)  Informing its opinion aforesaid, the Board has taken into account the liabilities | ORI, Q1. 1NE8, FOOK. SXRNGOs, 800 ANy OFel TOgEGN Sutoimy. a8 pat

49. | Sep 10, 2018 2817 2 ,Pﬂd‘,af‘?r 998| 281,137|Cash | including prospective and contingent liabilities payable as if the Company | applicable law and (b) the Central Depository Services (India) Limited, National
50. | Sep 17,2018 102 2 | Purchase 98.5 10‘047035'1 ! were being wound up under the provisions of the Companies Act and the ! Securltles .DepO.SltOfy Limited; (iii) for providing tO the manager to the buyback
51. | Sep 17, 2018 3442 2 | Purchase” 100.0 344,200 Cash ! Insolvency and Bankruptcy Code, 2016, as amended (to the extent notified | in Conrgedlgﬂ with thte F:;;OPOS'BG bLtlea:t:\k 9: equity shares of :hemCompapy for

- Py PR - YT P :; and in force). :: onward submission to the relevant authorities in pursuance to the provisions
52. | Sep 18, 2018 1,600 2| Purchase 99.75 1,59.600| Cash ! T ) = of Section 68 and other applicable provisions of the Act and the SEBI Buyback
53. | Sep 18, 2018 4,032 2 | Purchase* ga5| apiieslcasy | }-10= REPORT ADDRESSED TO FHE BOARD OF DIRECTORS BY THE COMPANY'S | Regulations, and cannot be used for any other purpose or distributed to any
54, | Sep 19, 2018 1.003 2 | Purchase* 100.0 1.00,300 Cash :; AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION | other person without our prior written consent. Accordingly, we do not accept
55. | Sep 19, 2018 1,000 2 | Purchase* 99.05 99050 Cash ! FORMED BY DIRECTORS REGARDING INSOLVENCY ! or assume any liability or any duty of care for any other purpose or to any other

: ' : - : ' I: The text of the report dated December 4, 2020 received from MSKA & Associates, | person to whom this report is shown or into whose hands it may come without
56. | Feb 13,2019 17,342 2| Purchase 8245| 14,29848 | Cash ! Chartered Accountants, Firm Registration Number: 105047W, the Statutory Auditors | our prior written consent in writing. We have no responsibility to update this
57. | Feb 13, 2019 2,058 2 | Purchase* 81.0 1,66,698 Cash of the Company, addressed to the Board of Directors of the Company is reproduced | report for events and circumstances occurring after the date of this report.

58. |Feb 14,2019 5,254 2 | Purchase” 818 428726 Cash below: MSKA & Associates
59. | Feb 14,2019 1,655 2 | Purchase® 80.75 1,33,641 Cash Quote l%rflrt:red é\ccpunta_mtsN N
; 201 . ) 547 { Independent Auditors’ Report on the proposed buy-back of equity shares ! irm Registration No.
£0; | Féar,2m8 2,967 £ ﬂ_el,‘[d_‘!"_%; 08 Z0BTICEN { pursuant to Regulation 5(iv)(b) read along with Schedule | of the Securities | sd/-
61. | Feb27, 2019 2614 2 | Purchase 799 2/08.859 Cash and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 and | Darryl Frank
62. | Feb 28, 2019 15,480 2 | Purchase* 82.35 12,74,778 Cash ) Section 68 of the Companies Act, 2013, as amended ! Partner
63. | Feb 28, 2019 2,594 2 | Purchase* 80,95 209,984 Cash To, ' Membership No.104096
64. |Mar 28, 2019 42,927 2 | Purchase* 995| 42,71,237 Cash ! ;he I?&arg ;f I'Jc;;ectora. i :; UDIN: 20104096 AAAACM1059
65. | Mar 28, 2019 39,244 2| Purchase* 980| 3845912 Cash | | SN orc g LN ?: Place: Panaji — Goa
- - — ) F rl link N Limited ) S
66. | Nov 13,2019 | (3,10,564) 2 | Buyback 1300 (40373320) Cash | | B st ot e el : Date: December 04, 2020
67. | Dec 23, 2019 21,267 2| Purchase” 856 1820516 Cash | | Goa - 403 772 | : Annexure A
68. | Dec 24 2019 36.252 9| Purchase* 9139| 3312941 Cash : Dear Sirs. Statement of determination of the permissible capital payment
69, | Dec 26, 2019 500 2 | Purchase® 89.3 44654 Cash | | 1. We have been requested by Smartlink Holdings Limited (the “Company*) having | The amountof permissible capital payment (including premium) towards the proposed
Total 11.30.500 ;: its registered office at L-7, Verna Industrial Estate, Verna, Salcete — Goa, vide | buy back of equity shares as computed in the table below is properly determined in

Maxi ol E sh ba Sordered 11'30'500 :; engagement letter dated December 1, 2020 in connection with the proposed :: our view In accordanoe‘ with Section 68 (2)(0) of the ACt and Regulatlon 4(!) of the

ximum number of Equity Shares to be ten up to 11,30, 4 buyback of equity shares as approved by the board of directors of the Company at | SEBI Buyback Regulations. The amounts of share capital and free reserves have

*Open market purchase { its meeting held on December 4, 2020 in pursuance of the provisions of Sections | been extracted from the audited standalone and consolidated financial statements

*Adjusted for stock spiit ! 68, 69 and 70 of the Companies Act, 2013, as amended (the “Act’) and the | of the year March 31, 2020.
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(Amount in ¥ lakhs) | transfer agent (the “Registrar”) as per the shareholder records received from | b) Eligible Shareholders who are holding physical Equity Shares and intend
T Yo Pr ey Pt T TR T T T e TR iiami—al | the depositories. Further, the Equity Shares held under the category of “clearing | to participate in the Buyback will be required to approach their respective
Particulars as on March 31, 2020 Standalone |Consolidated | ! members” or “corporate body margin account” or “corporate body — broker” as per | Shareholder Broker along with the complete set of documents for verification
Paid up capital A 266.00 266.00| ! the beneficial position data as on Record Date with common PAN are not proposed | procedures to be carried out before placement of the bid. Such documents will
(1,33,00,000 shares of ¥ 2/- each) 1 to be clubbed together for determining their entittement and will be considered include the (i) the Tender Form duly signed by all Eligible Shareholders (in case
Free Reserves: ! separately, where these Equity Shares are assumed to be held on behalf of clients. | shares are in joint names, in the same order in which they hold the shares),

Profit and loss account surplus balance 12,292.40 11.828.26'1 12.8 After accepting the Equity Shares tendered on the basis of entitiement, the Equity gl'l)e?jnagr'\r(\jalsiz:ae:ie ;;?Agc:,fgzger(;?sv(?gd gcaaﬁfrggir;?;?;(fjogngsrgﬁg{grg?r;“sg:rjg

= : § Shares left to be bought back, if any, in one category shall first be accepted, in | . : : .
‘Securities Premium - -1 proportion to the Equity Shares tendered over and above their entitiement in the offer | order and as per the specimen signatures registered with the Company) and

General reserve 5,667.20 5,567.20 | by Eligible Shareholders in that category, and thereafter from Eligible Shareholders gtg%;v::: s(sig;j :él;?zitzgggpcr:)ax glfagisuéhac:rc;?;r;gotfhglltrg::gsif;;insi;?g;%;?; eur‘se

Total Free Reserves B 17.859.60 17,395.46 | who have tendered over and above their entitlement in other category. ;. (v) any other relevant documents such as power of attomey, corporate
Total paid up capital and free reserves A+B 18,125.60 17,661.46 | 12.9 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible | authorization (including board resolution/specimen signature), notarized copy
Maximum amount permissible for buyback — ! Shareholders can choose to participate and get ca.st_m in lieu pf_shares to be accepted ! of death certificate and succession certificate or probated will, if the original
under Section 68 of the Act and Regulation ) under the Buyback or they may choose not to participate. Eligible Shareholders may | shareholder is deceased, etc., as applicable. In addition, if the address of the
4(i) of the SEBI Buyback Regulations (25% 4.531.40 441537 | also accept a part of their entitlement. Eligible Shareholders also have the option of | Eligible Shareholder has undergone a change from the address registered in
of the total equity paid-up capital and free ' o ! tendering additional shares (ovgr.anq above their enutlemgnt) and participate in the | the register of members of the Company, the Eligible Shareholder would be
reserves with the shareholder approval) shortfall created due to nonparticipation of some other Eligible Shareholders, if any. | required to submit a self-attested copy of address proof consisting of any one of
—_— : ~ | ¢ If the Buyback entitlement for any Eligible Shareholder is not a round number, then | the following documents: valid Aadhar card, voter identity card or passport.
Malel_Jm amount permitted by board ! the fractional entitlement shall be ignored for computation of entitlement to tender I: c) Based on these documents, the concerned Shareholder Broker shall place an
gasolutlon dated December 4, 2020 approving | Equity Shares in the Buyback. : order/bid on behalf of the Eligible Shareholders holding Equity Shares in physical
uyback, subject to shareholder approval, 3,158.75 3,158.75| | 12.10 The maxim - ) f ho. wish to-tender-Equity: Sh YA bl el g, )
based on the audited financial statements for | 1 12, um tenc_jer under the Buyback by any Eligible Shareholder cannot exceed | orm who wish to tender Equity Shares in the Buyback, using the acquisition
the year ended March 31, 2020 ! the number of Equity Shares held by the shareholder as on the Record Date. In case | window of BSE. Upon placing the bid, the Shareholder Broker shall provide a
— T _ , . — ) the Eligible Shareholder holds Equity Shares through multiple demat accounts, the | TRS generated by the exchange bidding system to the Eligible Shareholder.
‘Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation Il provided | tender through a demat account cannot exceed the number of Equity Shares held ! TRS will contain the details of order submitted like folio no., certificate no.,
in Section 68 of the Companies Act, 2013, as amended, in that demat account. If the Buyback entitlement for any Eligible Shareholder is distinctive no., no. of Equity Shares tendered etc.
Note: The above calculation of the tofal paid up equity share capital and free reserves as at March 31, 2020 | not a round number (i.e. not a multiple of one Equity Share), then the fractional | d) Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity
for buyback of equity shares is based on the amounts appearing in the audited standafone and consolidated | entitiement shall be ignored for computation of entitlement to tender Equity Shares | Shares, is required to deliver the original share certificate(s) and documents (as
financial statements of the Company for the year ended March 31, 2020. These financial statements are | in the Buyback. The Small Shareholders whose entitiement would be less than 1 | mentioned above) along with TRS generated by exchange bidding system upon
prepared and presented in accordance with the accounting principles generally accepled In India, including | Equity Shares may tender additional Equity Shares as part of the Buyback offer | placing of bid, either by registered post, speed post or courier or hand delivery
the indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with | and will be given preference in the acceptance of one Equity Share, if such Small | to the Registrar to the Buyback i.e. KFin Technologies Private Limited (at the
the Rules made thereunder, each as amended from time to fime. { Shareholders have tendered for additional Equity Shares. { gdd{)esskm?hntioned'at par:glr‘?(;aggs below) v:)iér:jin 2 (tswo) r?jayks ﬁf Ic(:jlosurela- of 123
i i imi g - : : P uyback. The envelope s super scri as “Smartlink Holdings Limit
For.Smarthnk Holdings Limited | 1211 The Buyback from Eligible Shareholders who are persons resident outside India, | Buyback Offer”. One copy of the TRS will be retained by Registrar to the Buyback
Sd/ { including the foreign portfolio investors, erstwhile overseas corporate bodies and | nd it will provid e RS e el ety b
K. R. Naik 4 non-resident Indian, etc., shall be subject to such approvals, if any and to the extent | e o abeqnigmenicimne. rallueldd b bogblncad bt ubobiae: iR
Executive Chairman § required from the concerned authorities including approvals from the Reserve Bank | e) The Eligible Shareholders holding physical Equity Shares should note that physical
December 4, 2020 ;1 of India under Foreign Exchange Management Act, 1999, as amended, and the | Equity Shares will not be accepted unless the complete set of documents are
Verna - Goa ! rules and regulations framed there under, and such approvals shall be required to | submitted. Acceptance of the physical Equity Shares for Buyback by the Company
:3 be taken by such non-resident shareholders. .' shall be subject to verification as per the Buyback Regulations and any further
Unquote ! . , - ! directions issued in this regard. The Registrar to the Buyback will verify such
11. CONFIRMATIONS ) 1212 ;gewgfl:gaiz:{ fﬁafeggﬁaﬁdsizrggrté?‘zem“?&?}t ?v)illlut;z sggg:)'teedsngz’;?'gg ; bids based on the documents submitted on a daily basis and till such verification,
o : ; o 0 ' > ) hall di h bi ' nfirm hysical bids’. Registrar to th
1.1 ﬁngﬁ; et:methgn;qvnsuons of the Companies Act and the Buyback Regulations, it is ﬁ;%ceerd::,r: 'Bal:?, bic;m w:ﬂ g;ed%l:\ibzg?n geﬁ:'?gg; a;g?n S?Otf:rggg}s ’%fo ;hzftzz gfgz glslfbgcﬁ og :tfu)rlr??;sthug bzg.stﬁzyu:n%obe trezctj e% g:lcce:) nt;:?riec?gi%i ; egistrar to the
(i) All the Equity Shares which the Company proposes to Buyback are fully paid-up; through Stock Exchange” notified under the SEBI Circulars. Eligible Shareholders g g‘ﬁﬁfﬁéﬂﬁ”iﬁ?fﬁ%ﬁ: rslw::r::omt::dssg;gy;ﬁzs;\a?r&%zic:rlof&;nsfg;
(i) The Buyback shall not result in delisting of the Equity Shares from the Stock | will receive a letter of offer along with a tender/ offer form indicating their respective | getting the Equity' Shares dematerialised is completed well in time so that they can
_ Exchanges; . . . ! entitiement for participating in the Buyback. : participate in the Buyback before the closure of the tendering period of the Buyback.
("I) The Company is not mak'ng an offer of BUYbaCK within a per'Od Of one (1) ,E 1213 ParthIpatlon in the BUYbaCk by s.harehO'ders may tﬁggel’ Capltal gains taxation in :E 8) An unregistered shareholder ho|d|ng physica' shares may also tender his Equny
year reckoned from the date of closure of the previous Buyback period date; | India and in their country of residence. The Buyback transaction would also be | Shares in the Buyback by submitting the duly executed transfer deed for transfer
(iv)  The Company shall not issue any Equity Shares or other securities (including :e subject to securities transaction tax in India. The Eligible Shareholders are advised :E of shares, purchased prior to the Record Date, in his name, along with the offer
by way of bonus) till the date of closure of the Buyback period i.e., date on :: to consult their own legal, financial and tax advisors prior to participating in the ': form, copy of his PAN card and of the person from whom he has purchased
which the payment of consideration to shareholders who have accepted the | Buyback. ! shares and other relevant documents as required for transfer, if any.

hindick OHr 18 oLl in Becondance with the companinn At and:the, SESI | 12.14 Detailed instructions for participation in the Buyback (tender of Equity Shares in 14. METHOD OF SETTLEMENT

Buyback Regulations; } the Buyback) as well as the relevant timetable will be included in the Letter of Offer | 14.1 Upon finalization of the basis of acceptance as per Buyback Regulations:

(v)  The Company shall not raise further capital for a period of one (1) year | which will be sent through email along with the tender form in due course to the |

from -g\e ei_xpir%l of hthe rl:ul)c',back %eri'?d i.e. the (tiact’et r?n t\:Jhi'f):h ct':\e f?ay_mentdof shareholders holding Equity Shares of the Company as on the Record Date, who (i) Tfhe settiement of trades shall be carried out in the manner similar to settlement
cogm te_;a dlpn hors ar? obe.r?.: gbrav?_ a:cgp piaat ! sl have their email |IDs registered with the Company/Registrar and transfer agent/ | o 3 trades in the secondary market.' _
. ‘13,": e;(): s ieoek Ee"o a5 SlSkI ? hlga.uo Sy £1h P— ! depository. However, on receipt of a request by the Manager to the Buyback or KFin ! (i) The Company will pay funds pertaining to the Buyback to the Company Broker
(Vi) the omp;r;;c(’ s f:.Ot ma_mq urther lzsufe of the ?hameﬂ ln:iho 4 arlest. X Technologies Private Limited to receive a copy of Letter of Offer in physical format | who will transfer the funds to the Clearing Corporation’s bank account as per
°f gr sgeckl sefugl '?ﬁ g af%zno ohsm el erh sl tens d'ot“ ! from such Shareholder (to whom Letter of Offer and tender form were emailed), the | the prescribed schedule. The settlement of fund obligation for Demat Shares
g'scrt:yr aecs ?)?set‘i)n gbli eat‘?’?\y X o ggscgnsr?ss'sr: efq”'tyr:miresif:? t'o?l ! same shall be sent physically. For all the remaining Shareholders who do not have | shall be affected as per the SEBI circulars and as prescribed by BSE and
sl:h . ; egs s:/‘v . a:t . gui 3 cg n‘s.: esr:i byl e?\ c; sh% r\g:ro el ntﬁ : espi:mt o ¢ their email IDs registered with the Company/Registrar and transfer agent/depository, | Clearing Corporation from time to time. For Demat Shares accepted under the
Sty ofiarce: quity P ! the Letter of Offer along with tender form will be sent physically. ! g:!g‘;s::, ::%’; 2ggegséﬂs?£"we?ygﬂr;egﬁg§ I;u?g?h%a)é?:;:& g‘%‘; fb:‘(:': ?gg?ﬂ”{;
' ¢ ( |
(vii) The Company shall not directly or indirectly purchase its own shares:  13.  PROCESS AND METHODOLOGY FOR BUYBACK in case of Physical Shares, the Clearing Corporation will release the funds to
a) through any subsidiary company including its own subsidiary companies, | 13.1 The Buyback is open to all eligible shareholders/beneficial shareholders of the | the Shareholder Broker(s) as per secondary market payout mechanism. If such
if any; and ! Company, i.e., the shareholders who on the Record Date were holding Equity | shareholder's bank account details are not available or if the funds transfer
i : F2h ! Shares either in physical form ("Physical Shares") and the beneficial owners who | instruction is rejected by the Reserve Bank of India ("RBI")/ bank(s), due to
D), YABUOH Ay VAL COMPaRNY. oL . SEivestmes; comparies; ! on the Record Date were holding Equity Shares in the dematerialized form (“Demat | any reasons, then the amount payable to the concerned shareholders will be
(viii) Ehﬁigog:%argg f’iné::20162:3;2;3";??#:?&352‘:)':ytiﬁ?ﬁ;eé’ a&?y"g::fg:iggg\': Shares”) (such shareholders are referred to as the “Eligible Shareholders"). transferred to the Shareholder Broker for onward transfer to such shareholders.
trgnsferable' P y 9 | 13.2 The Buyback will be implemented using the “Mechanism for acquisition of | (i) The De‘maft ‘ﬁhafces bought badeW?\Jldthbe Blfa;;fe;’(feghdifegﬂy to the gem3:
. : . . ) shares through Stock Exchange" issued by SEBI vide circular no. CIR/CFD/ | account of the Company opened for the Buyback (the "Company Dema
(ix) Iggo(gg{ggagga?hzlrl‘ ent%terBl:)ynba;crk (;t; ﬁjqewgt oSchkarEe:cft:gnmg 22yo;:etrhsg; g;‘rosupgor; : POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/ | Account”) provided it is indicated by the Company’s Broker or it will be
transactions or through any private arrangement in the implementation of the | CIR/P/2016/131 dated December 9, 2016, and in accordance with the procedure | transferred by the Company’s Broker to the Company Demat Account on receipt
Buyback: ! prescribed in the Companies Act and the Buyback Regulations, and as may be | of the Equity Shares from the clearing and settiement mechanism of BSE.
: Lotbain 1 : ; { determined by the Board of Directors, or the Buyback Committee (a committee | (iv) The Eligible Shareholders of the Demat Shares will have to ensure that they keep
) ggsrr:er?{?hggeg: far;g;:;gg:? %?%:t‘x;:&:r:aespgm‘\?::eg: ::f,ggﬁf lg;rugéireg: § constituted by the Board to exercise its powers in relation to the Buyback, the | ;he depository participant ("DP") account ac"tive.and unblocked to receive crec_!it
preference shareé or payment of dividend due to any member or repaymént g ‘Buyl?ack Commiittee”), on such terms and conditions as may be permitted by law in case of return of Demat Shares, due to rejection or due to non-acceptance in
of term loans or interest payable thereon to any financial institutions or banks; | from time to time. Y% BlyDecK. ,
(xi) The funds borrowed from banks and financial institutions will not be used for | 13.3 For implementation of the Buyback, the Company has appointed ICICI Securities | (v) Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the
the Buyback; ! Limited as the registered broker to the Company (“Company’s Broker") through | S':g';:;’ ?;‘at’;’:f’r'g:;ezg;’? IE)ﬁgirglt:rgic;::h;?gg:'sbyotgeacoé?rr;?g /\C,%rpg;iggg
(xii) That the Buyback Offer Size i.e., INR 31,58,75,000/- (Indian Rupees Thirty | whom the purchases and settlements on account of the Buyback would be made by | Hes . Sl
) One.Crore F)i!fty Eight Lakh Seventy Five Thousand Onfy), being 17.43% a:;%' ) the Company. The contact details of the Company's Broker are as follows: ) Physical Shares pursuant to proportionate acceptance/ rejection will be returned

% Li . 4 ! ! back to the concerned Eligible Shareholders directly by the Registrar to the
(1);, '3,‘;/"(30;.:? eaggggzg at?. ?L;h?attggatl gsﬁ,:gee qst::xdc;g::zl :23 f::)isrgﬁg :{:3 ! ! Buyback. The Company is authorized to split the share certificate and issue new
S e ! i ICICI Securities ! consolidated share certificate for the unaccepted Physical Shares, in case the

audited financials of the Company as on March 31, 2020 respectively which | . ;
does not exceed 25% (Twenty Five per cent) of the total paid-up equity capital | ICIC SECURITIES LIMITED g‘\{fgg& ?nh?ﬁssaﬁcgg'é}fd by the Company are less than the Physical Shares
and free reserves of the Company as per the latest available standalone and | y :

: : : g { ICICI Centre, H.T. Parekh Marg, Churchgate, Mumbai 400 020 (vi) The Shareholder Brokers would issue a contract note to their respective Eligible
{xiii) %z:sglaci?rtne:n? trl\ctj;rt:ge?:)afngqat:;yoé:‘aerecsoir.‘;?a;?igss,ggohgaeriﬁg 3:5;’/3 g??t:.e total Tel Nq.: +91 22. 2268 24(_59 Fax No.: +91 22 2282 6580 Shareholders fpr the Equity Shares accepted under the Buyback. Thg Company
number of Equity Shares in the total paid-up equity capital of the Company Website: www.icicisecurities.com Broker would issue a contract note to the Company for the Equity Shares
as on March 31, 2020 proposed to be purchased under the Buyback shall not | Contact Person: Allwyn Cardoza ! _ accepted under the Buyback. .
exceed 25% of the total number of Equity Shares in the total paid-up equity | 13.4 The Company shall request BSE, being the designated stock exchange ("Designated | (vi)In case of certain shareholders viz., NRIs, non-residents etc. (where there are
capital of the Company as on March 31, 2020; ! Stock Exchange"), to provide a separate window (the “Acquisition Window”) to | specific regulatory requirements pertaining to funds payout including those
(xiv) The Company shall not make any offer of Buyback within a period of one (1) | facilitate placing of sell orders by the Eligible Shareholders who wish to tender their | prescribed by the RBI) who do not opt 1o settle through custodians, the funds
year reckoned from the date of closure of the Buyback i.e., date on which the | Equity Shares in the Buyback. The details of the Acquisition Window will be as | payout would be given to their respective Shareholder Broker's settlement
payment of consideration to shareholders who have accepted the buyback | specified by BSE from time to time. In the event the Shareholder Broker(s) of any | _ accounts for releasing the same to such shareholder's account.
offer is made; ! Eligible Shareholder is not registered with BSE as a trading member/stock broker, ! {vill) Eligible Shareholders who intend to participate in the Buyback should consult
(xv) There is no pendency of any scheme of amalgamation or compromise or | then that Eligible Shareholder can approach any BSE registered stock broker and | their respective Shareholder Broker for payment to them of any cost, charges
arrangement pursuant to the provisions of the Companies Act, as on date; ! can register themselves by using quick unique client code ("UCC") facility through | and expenses (including brokerage) that may be levied by the Shareholder
(xvi) That the ratio of the aggregate of secured and unsecured debts owed by the | the BSE registered stock broker (after submitting all details as may be required by | Broker upon the selling Shareholders for tendering Equity Shares in the
Company after the Buyback shall not be more than twice its paid-up capital | such BSE registered stock broker in compliance with applicable law). In case the | Buyback (secondary market transaction). The Company and the Manager to the
and free reserves based on both, audited standalone and consolidated | Eligible Shareholders are unable to register using UCC facility through any other | Buyback accept no responsibility to bear or pay such additional cost, charges
financial statements of the Company as on March 31, 2020; : BSE registered broker, Eligible Shareholders may approach Company's Broker i.e., | and expenses (including brokerage) incurred solely by the selling shareholders.
(xvii) As per Regulation 24(1)(e) of the Buyback Regulations, the promoters and | ICICI Securities Limited to place their bids (subject to submission of all necessary | (ix) The Equity Shares bought will be extinguished in the manner and following the
members of promoter group, and / or their associates, other than the Company, | details). procedure prescribed in the Buyback Regulations.
shall not deal in the Equity Shares or other specified securities of the Company | 135 At the beginning of the tendering period, the order for buying Equity Shares will be | 15. COMPLIANCE OFFICER
elther through the. Stock exchanges or ofi-market transactions (including § placed by the Company through Company's Broker. During the tendering period, | The Company has appointed Ms. Urjita Damle as the compliance officer for the
inter-se transfer of Equity Shares among the promoters of the Company and | the order for selling the Equity Shares will be placed in the Acquisition Window by | purpose of the Buyback (“Compliance Officer’). Investors may contact the
membere, of promoter group) from the dats of from the date of the board { the Eligible Shareholders through their respective stock brokers (“Shareholder | Compliance Officer for any clarification or to address their grievances, if any, from
. resolution approving the Buyback.till the closure of the Buyback offer, o Broker") during normal trading hours of the secondary market. The Shareholder | 10:00 a.m. to 4:00 p.m. on any day except Saturday, Sunday and public holidays, at
(xviii) The Buyback would be subject to the condition of maintaining minimum public | Broker can enter orders for Demat Shares as well as Physical Shares. In the | the following address:
shareholding requirements as specified in Regulation 38 of the Securities and | tendering process, the Company's Broker may also process the orders received | Name Uriita Damle
Exchange Board of India (Listing Obligations and Disclosure Requirements) | from the Eligible Shareholders after Eligible Shareholders have completed their KYC | Desianation C ) S Compli Offi
Regulations, 2015, as amended, 23 requirement as required by the Company’s broker :: ssiqnation Company Sedetary Bnd LompRance LINGeE
(xix) The Company has been in compliance with Sections 92, 123, 127 and 129 of | ) . . ; il Address  L-7, Verna Industrial Estate, Verna, Salcete, Goa, 403722
: ; ' 13.6 The reporting requirements for non-resident shareholders under the Foreign | Tel 0832-2885400
(%x) ?:e%oorgp?,:ei:::l' :c?tdwithdraw the Buvback offer after the draft letter of offer Exchange Management Act, 1999, as amended, and any other rules, regulations, | Email ID Company.Secretary@smartlinkholdings.com
is filed wigx S)éBI. y guidelines, for remittance of funds, sh.all be madg by the Eligible Shareholder_and/ Website www.smartlinkholdings.com
! or the Shareholder Broker through which the Eligible Shareholder places the bid. | 16. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

12. RECORD DATE AND SHAREHOLDER ENTITLEMENT §

: . i\ 13.7 Modification/ cancellation of orders and multiple bids from a single Eligible | The Company has appointed the following as the Registrar to the Buvback:
123 :: t'r?gl&;i%ﬂ:nggig}zﬁﬂﬁiﬁ;&?&'ﬁggrsr},tagﬁ,g?r?;p:nntﬁ.z;seﬂ’fgﬁ 3‘;272 ;"7‘28220} Shareholder will be allowed during the tendering period of the Buyback. Multiple e o _ppo ] o 4
the sharohodors: wha wil'b6 lgibie o participate I the Buyback : bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed K - | N T - C H

ahd. canSidor. a8 “onk bid for 1he pIkposgs.of Gecoptance. KFin Technologies Private Limited (formerly known as Karvy Fintech Private Limited)

12.2 The Equity Shares proposed to be bought back by the Company shall be dividedinto | 38 The cumulative quantity tendered shall be made available on the website of BSE | Selenium Tower B. Plot No 31 & 32 Gachibowli. Financial District
two categories: ;: (www.bseindia.com) throughout the trading session and will be updated at specific | Nanakramguda, Serilingampally, Hyderabad TG - 500 032 ’
(a) reserved category for small shareholders (Reserved Category); and intervals during the tendering period. Contact Persoh: M Murali Krish'na
(b) general category for all other Shareholders (General Category) | 13.9 Further, the Company will not accept Equity Shares tendered for Buyback which | Tel No.: +91 40 6716 2222; Toll free No.: 18003454001
12.3 As defined in the Buyback Regulations, a “"Small Shareholder” is a shareholder who | under restraint order of the court for transfer/sale and/or title in respect of which is | Fax No.: +91 40 2343 1551
holds Equity Shares having market value, on the basis of closing price on BSE or NSE | otherwise under dispute or where loss of share certificates has been notified to the | Email: smartlink.buyback2021@kfintech.com
(as applicable, contingent on highest trading volume in respect of Equity Shares ason | Company and the duplicate share certificates have not been issued either due to | Website: www.kfintech.com ) )
Record Date), of not more than INR 2,00,000/- (Indian Rupees Two Lakhs only). such request being under process as per the provisions of law or otherwise. Investor Grievance E-mail: einward.ris@kfintech.com
12.4 In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) | 13.10 Procedure to be followed by shareholders holding Demat Shares: 3aE|in'igeg'eﬁ:)?g‘e::éﬁg‘:\?ﬁ?rﬂggg 233'15 nded or cancelled by SEBI)
of the number of Equity Shares which the Company proposes to buyback or number | a) Eligible S : . : ! ; - Re y
: : . g | gible Shareholders holding Demat Shares who desire to tender their Demat | CIN: U72400TG2017PTC117649
of Equity Shares entitled as per the shareholding of Small Shareholders, whichever | Sh der the Buvback Id h to d th h thei tive | ,
is higher, shall be reserved for the Small Shareholders as part of this Buyback. The | ssbitopi st el ittt o i Stk In case of any query, the shareholders may contact the Registrar and Share Transfer
Company believes that this reservation for small shareholders would benefit a large | Sparoholder Broker %y ndioatag ©o o Sorioomed Strehodler Brakon 1o Agent of the Company, appointed as the Investor Service Centre for the purposes
: . . = g details of Equity Shares they intend to tender under the Buyback. { f the Buvback. duri ffice hours i.e. 10:00 to 6:00 d t
number of public shareholders, who would get classified as “small shareholder”. ! b : : ! 01 1he Buyback, aunng otiice nours 1.e.. 10:00 a.m. 10 b:.0U p.m. on any day excep
U ' } ) : ! ) The Shareholder Broker would be required to place an order/ bid on behalf | Saturday, Sunday and public holidays.
12.5 In due course, the Eligible Shareholders will receive a letter of offer in relation to | of the Eligible Shareholder who wish to tender Demat Shares in the Buyback |
the Buyback ("Letter of Offer") along with a tender offer (including Form SH-4 as | using the Acquisition Window of the BSE. Before placing the bid, the Eligible | 17 MANAGER TO THE BUYBACK _
applicable) form indicating the entitlement of the Eligible Shareholder for participating | Shareholder would be required to transfer the tendered Demat Shares to the | The Company has appointed the following as Manager to the Buyback:
in the Buyback. ! Indian Clearing Corporation Limited (“Clearing Corporation”), by using the |
12.6 On the basis of the shareholding on the Record Date, the Company will determine | early pay in mechanism prior to placing the bid by the Shareholder Broker. The | f ICICI Securities
the entitliement of each Eligible Shareholder, including small shareholders, to tender | details of the special account shall be informed in the issue opening circular that |
their Equity Shares in the Buyback. This entitiement for each Eligible Shareholder | will be issued by the BSE or the Clearing Corporation. : ICICI SECURITIES LIMITED
will be calculated based on the number of Equity Shares held by the respective | c) For custodian participant orders for dematerialized Equity Shares, early pay-in | ICICI Centre, H.T. Parekh Marg, Churchgate, Mumbai — 400 020
Eligible Shareholder on the Record Date and the ratio of the Buyback applicable in | is mandatory prior to confirmation of order/ bid by custodian participant. The | Tel No.: +91 22 2288 2460: Fax No.: +91 22 2282 6580
the category to which such Eligible Shareholder belongs. The final number of Equity | custodian participant shall either confirm or reject the orders no later than the | Contact Person: Sameer Purohit/ Vaibhav Saboo
Shares that the Company will purchase from each Eligible Shareholder will be based | closing of trading hours on the last day of the tendering period. Thereafter, all | Email: smartlinksbuvb icicisecurities.com
on the total number of Equity Shares tendered. Accordingly, the Company may not | unconfirmed orders shall be deemed to be rejected. For all confirmed custodian | Website: www.icicisecurities.com
purchase all of the Equity Shares tendered by an Eligible Shareholder. ! participant orders, order modification shall revoke the custodian confirmation | SEBI Registration Number: INM000011179
12.7 In accordance with Regulation 9 (ix) of the Buyback Regulations, in order to ensure | and the revised order shall be sent to the custodian again for confirmation. | Validity period: Permanent
that the same Eligible Shareholders with multiple demat accounts/ folios do not | d) ggg"s tr‘gtai‘glr?gSI'tSe(“'l?ll'gé“;h;e nse’g;ggoédet’hsfsotgi; 222:13?\'9‘2"3%(15,‘";’:;35;%";2 ! 18. DIRECTORS' RESPONSIBILITY STATEMENT
receive a higher entitlement under the small shareholder category, the Company will | ISUa y y , 1aal i ; i i
club together the Equity Shares held by such Eligible Shareholders with a common | the Eligible Shareholder on whose behalf the order/ bid has been placed. TRS | g} :ﬁémcsogpzﬁglgmgtsz ?gignifiJﬁfy?;ygﬁ?ﬁe‘?ﬁ?o‘:mﬁgﬁ' c‘gﬁ,gﬁi{,"i,? 'm?;',?,f,'f,’,ﬁf:
Permanent Account Number (PAN) for determining the category (small shareholder | Wil contain dplells of orasr Bubimitiad Iive HIGA0y NG, hippication N DRAD). & Announcement and confirms that such document contains true, factual and material
or general) and entitlement under the Buyback. In case of joint shareholding, the | Client ID, No. of Equity Shares tendered etc. : information and does not contain any misleading information,
Company will club together the Equity Shares held in cases where the sequence | e) In case of non-receipt o{ the completed tender form' and other documents, but | , ;
of the PANs of the joint shareholders is identical. In case of Eligible Shareholders | receipt of Equity Shares in the accounts of the Clearing Corporation and a valid | For and on behalf of the Board of Directors of
holding physical shares, where the sequence of PANs is identical and where the | bid in the exchange bidding system, the bid by such Equity Shareholder shall be | Smartlink Holdings Limited
PANSs of all joint shareholders are not available, the Registrar to the Buyback will | deemed to have been accepted. Sdl- Sd/- Sd/-
§';,°°k thﬁ sdequence of the names ofhthe joint holden;s andpi:lb together the E‘-quity ' 13.11 Procedure to be followed by shareholders holding Physical Shares: ;i K. R. Naik K. M. Gaonkar Urjita Damle
ares held in such cases where the sequence of the s and name of joint | : : \ | Executive Chairman Director Company Secretary &
shareholders are identical. The shareholding of institutional investors like mutual | N i R Ak a = iNies | DIN: 00002013 DIN: 00002425 Compliance Officer
L?gfdb%izs;ggemﬁ’omiz} "T""i‘l‘ggntﬁ‘; ggggﬁ?;e:ngt&':uvgéhcg%':{:;’; dpgglp;'gtggt ;: in physical form are allowed to tender shares in buyback through tender offer | ICSI Membership No.: A24654
where these Equity Shares are held for different schemes and have a different | g:;z]a?g:: YO SUCTL SO SN D8 a8 par e Rrvisiong: oL Toa - Siback _— Febr'uary fan2d |-Date: Febr'uary 16 2023 Sl Fe?ruary 12202}
demat account nomenclature based on information prepared by the registrar and | ) Place: Mumbai Place: Mumbai Place: Verna-Goa
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smartllnkE Sr. | Transaction | Equity | Face Value | Nature of | Issue /Transfer | Transaction 'Consider-
HOLDINGS ; _No. Date Shares’ (INR) transactlon Price*(INR) | Value (INR) | ation
Registered Office: L-7, yerna Industrial Estate, Verna.'Salcete', Goa - 403 722, _Tel. No: (0832) ?88 540(.) | Fax No.: (0832) 278 3395 I 28 May 31 2010 4'000{ 2 Purchase 488' 195 200 Cash
E-mail: Company.Secretary@smartlmkholdlngs.com | Website: www.srnartlmkhr:ldrngs.com | 2. Jun 1, 2010 T 12597 2 | Purchase® 484 6.09.695 | Cash
Contact Person: Urjita Damle, Company Secretary and Compliance Officer | 2. Jun3 2010 8000i 2 'Purchase 487 3.89,600 | Cash
[ 3. Jun4 2010 | 87, 600 2] | Purchase* 491| 4301160 Cash
PUBLIC ANNOUNCEMENT | | 32 Jun 7,2010 107,000 | 2 Purchase 491 52,53.700 Cash
(iv) The Buyback gives an option to the shareholders holding Equity Shares of the | 33. | Jun 8, 2010 66,000 [ 2] Purchase 490|  3234,000 Cash
FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS oot e : O Bse ool ot it ol e e Jsin 5
OF EQUITY SHARES OF SMARTLINK HOLDINGS LIMITED FOR BUYBACK OF Compaty, who.can chieose 10 parliolpato and gof caeh In liou of Sqtily Stiaroe. | 34 |wn9.200 |  53400] 2 |Pichaes” | 49| 2611260 Cash
EQUITH SHARES THROUGH TENDER OFFER ROUTE UNDER THE SECLITDES enjoy a res‘r)JItant increase in t¥1eir ercent; e s)lhareholdin o;.t the gu back, | | 35 | Jun 15, 2010 2,772 | 2 | Purchase” 49.8 1,38,046 | Cash
AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, oy £t . P 9 g.P Y a8 — ; '
2018, AS AMENDED. ) without additional investment. | 36, [ Jun 22, 2010 1,734 | 2| Purchase' 52.0 90,168 | Cash
FIVE THOUSAND ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES AND THE SOURCES | 38 Jun 24 2010 84, 224 ' 9] Purchase 548 | 46 15. 475 Cash
INR 2/-EACH (“EQUITY SHARES”) AT APRICE OF INR 95/- (INDIAN RUPEES NINETY OF FUNDS FROM WHICH THE BUYBACK WOULD BE FINANCED ) l 29, | Jun 2% 2010 81,051 [ 9 Purchase' 546| 4425384 Cash
FIVE ONLY) PER EQUITY SHARE, AGGREGATING TO INR 31,58,75,000/- (INDIAN ' 31 The maximum amount required under the Buyback will be INR 31,58,75,000/- (Indian | ——F+—— = "= 77 A Akl ekt —
RUPEES THIRTY ONE CRORES FIFTY EIGHT LAKH SEVENTY FIVE THOUSAND Rupees Thirty One Crore Fifty Eight Lakh Seventy Five Thousand Only) excluding | | 40. | Jun 28, 2010 67__?5‘_‘_\ 2 Purchase_ 532 3615685 Cash
ONLY), REPRESENTATING 17.43% AND 17.88% OF THE AGGREGATE OF THE any expenses incurred or to be incurred for the BuyBack such as brokerage, costs, | | 41. | Jun 30, 2010 | 4,720 | "2 | Purchase’ 514 2,42,608 Cash
COMPANY'S FULLY PAID-UP CAPITAL AND FREE RESERVES AS PER THE LATEST fees, turnover charges, printing and dispatch expenses, applicable taxes such as | | 42 | u29. 2010 | 2976 | 5 | Purchase’ 513 116759 Cash
AUDITED STANDALONE AND CONSOLIDATED AUDITED FINANCIAL STATEMENTS securities transaction tax, goods and service tax (if any), stamp duty, advisors fees, o = | e - =
OF THE COMPANY, RESPECTIVELY, AS ON MARCH 31, 2020, FROM THE ELIGIBLE filing fees, and other related and incidental expenses and charges, representing | | (43, | Jul 30,2010 14,825 2 P“f@hase_ °11 75_7 958 | Cash
SHAREHOLDERS, ON A PROPORTIONATE BASIS, THROUGH THE TENDER 17.43% and 17.88% of the aggregate of the total paid-up equity capital and free | | 44. |Aug2, 2010 9,690 | 2| Purchase’ 512|  4,96.128  Cash
OFFER ROUTE. , reserves of the Company as per the latest available standalone and consolidated | l 45. | Aug 3,2010 3000[ 2 | Purchase’ 512 1,53,600 'Cash
This public announcement (“Public Announcement”) is being made pursuant to | audited financials of the Company as on March 31, 2020, respectively. i 4”6**‘ Aug 4 2010 1,204 *é burchsse 51.2 61 3 4§Ea§h-—
Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back of Securities) ' 32 The Buyback would be financed out of the free reserves and/ or securities premium | - | - B
Regulations, 2018 ("Buyback Regulations”) for the time being in force including any | account and/or such other sources or by such mechanisms as may be permitted | | 4. AugS 2010 5510’ 2;Purchas‘= 1.1 2,81,561 Cash
statutory medifications and amendments from time to time and contains the disclosures as | by applicable laws. The Company shall transfer from its free reserves or securities | | 48, | Aug 6, 2010 53,691 | 2 | Purchase’ 518 2781194 Cash
specified in Schedule Il read with Schedule | to the Buyback Regulations. ' premium account and/ or such sources as may be permitted by law, a sum equal | | | 49 Thug 9 2010 100 2 Purchase 520 sfzbﬁkciaéh
Certain figures contained in this Public Announcement, including financial information, | to the nominal value of the Equity Shares bought back through the Buyback to | - 2L - - LI s S
have been subject to rounding-off adjustments. All decimals have been rounded off to two | the capital redemption reserve account and the details of such transfer shall be | | 0. | A 10,2010 | 3462 2 Purchase” 21 180,370 | Cash
decimal pom}S- In certain instances, (lf) the sum or percepta'ge changf ﬂf such numbers | disclosed in its subsequent audited financial statement. ) ] 51. | Aug 11, 2010 40.167[ 2| Purchase 516 2072617 Cash
(r:r:)zlaz rrr::toc;?g \Sr:: c?rat‘acitrzyt;% |tehse ntgjln rl)?ucr::n%\rl;né::cdtl )(r"t)ott :estl;ftg I?’r gtu ri glilggef'; Itrr]\az: 1 3.3 ;he Company oor_\ﬁrms that as required under Section 68(2)(d) of the Cornpanies !j? ,.5“971.2.,29,19 | 36.74.9_571 -2 Purchase 5.2 18,68, 54{ Qish ]
column oF row. ! ct read along with Regulation 4(ii) of the Buyback Regulations, the ratio of the ) | 53. | Aug 13, 2010 1215 | 2| Purchase” 51.2 62,208 | Cash
aggregate of secured and unsecured debts owed by the Company after the Buyback | | | |
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE ) shall not be more than twice the paid-up equity share capital and free reserves based | | 2 (Sep2,2010 | 20,084 2| p“mhase L 615, 1233 935_ Cash
1.1 Pursuant to the resolution passed by the Board of Directors (hereinafter referred to | on both the standalone and consolidated financial statements of the Company as on | | 55 Sep3,2010 | 29 124 [ 2 Purchase 61 5 17, 91 126 Cash
s Boale 10 Gls ks Foweis) of SAMIK Holdings Liniied (Company’), 2% | 341 e fnste oo |58 sepsa0t0 | sroe| T lpuchaser | e4s| 367008 Cosh
ise i , i : : DA . ) | | |

meeting held on December 4, 2020 (“Board Meeting") and the special resolution | 3.4 ;'h’;e Bfujr;gzcbkurrowed. if any, from banks and financial institutions will not be used for ? ’ 57. | Sep 7,2010 | 4_342;3_?5_'{ 2 |Purchase” | 643 2, 7?_g1_9_9ash

dated February 10, 2021 passed by the shareholders of the Company through e | 58 SepB 2010 10,544 | 2 Purchase 64.5 680 088 | Cash

postal ballot pursuant to the postal ballot notice dated January 11, 2020 ("Postal | 4. MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE | 59. | Sep 16 2-0~1'0‘V 12117] 2] Purchase e [ ﬁ-BA 9,00,293 Cash i

Ballot Notice"), the results of which were declared on February 11, 2021, the | BOUGHT BACK AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE | | : ' 'p - :

Company, hereby, announces the buyback of up to 33,25,000 (Thirty Three Lakh | 41 The Equity Shares of the Company are proposed to be bought back at the Buyback ! | 60. | Sep 17, 2010 | 379 | 2 | Purchase a1 2,81,506 | Sa,Sh

Twenty Five Thousand Only) Equity Shares (representing 25% of the total Equity ° Offer Price i.e., INR 95/- (Indian Rupees Ninety Five Only) per Equity Share. The | | 61. | Sep27,2010 | 1 818[ 2| Pt_rrc_haser | 742 1, 34 896 | Cash

Shares in the total paid-up equity share capital of the Company as on March 31, | Buyback Offer Price has been arrived at after considering various factors such ! | g2, Dec 20. 2011 | 6 175| 9| Pumhase 48.0 295 400 Cash

2020), at a price of INR 95/- (Indian Ninety Five Only) per Equity Share ("Buyback as the average closing prices of the Equity Shares of the Company on the Stock | 3 D 21,2011 ‘ 18504[ 7 p h 486. 8,99,294 C h

Offer Price”) for an aggregate amount not exceeding INR 31,58,75,000/- (Indian | Exchanges where the Equity Shares of the Company are listed, the net worth of the | | sl AL ] e 2 {Furchase” o WALTLI VO

Rupees Thirty One Crore Fifty Eight Lakh Seventy Five Thousand Only) ("Buyback | Company and the impact of the Buyback on the key financial ratios of the Company. | | 64 Dec 22, 2011 il 2582 | 2| Purchase® 498 1 2_8 584 Cash

EJ.’;”D‘Z:?.}L (;Z%flf;*:fxg:g l;;?;/ :n": fgéB?;/;eO'L;hse :59%:9?2 ?;tg‘; gg:‘g;mz | 42 The Buyback Offer Price of INR 95/- (India Rupees Ninety Five Only) per Equity | | 65. | Dec23,2011 | 7.720 | 2| Purchase® 508 392176 Cash

and consolidated audited financial statements of the Company, respectively, as on | Share reprefents a pl’emloum of. , ; a8 | 9. Dgggﬁ 201 | : 1,93,950) 3 il 9131 Alel,e15] G

March 31, 2020), from the equity shareholders of the Company as on March 1, | Wi SIS0 30,508 gver (e poking welgnind muarge riod o110 S | | 67. |Dec28,2011 | 605760 2| Purchase” | 530| 32105280 |Cash

2021 (such date referred to as "Record Date” and such equity shareholders as | Sf artt_es 0{.‘ BStE ?hnd gltSEkr%sperz‘chvely 4 'ﬂ:eea(:” 'L“:at st‘pre?edmg v de d?':e | | 68, |Dec29,2011 | 353,007 2 | Purchase’ 528 186,38,770 | Cash

the "Eligible Shareholders™), on a proportionate basis, through the tender offer | . rma: K;nthoB eb g‘f SRR DR ONSLA Wi EOCI AN, [l A ACKN IR o § 69 "Decd 2012 14120 '2‘:P e 523 738,476 | Cash

route (“Tender Offer” and such buyback hereinafter referred to as the "Buyback” ' L. PIOpUBanET Ta muyac. . . o) % L ' bl - %

or “Buyback Offer”) in accordance with the Buyback Regulations and Companies | (i) g%dﬁ/o an% 2%;2_’6 c:’ver "r‘]e ;\/loslléme werghte? ?veragezpr g ?(f the Equity ; 70. | Dec 15. 2012 | 1 500 5 | Purchase 49.0 73500 | Cash

Act, 2013, as am;nded é“Companies Act’), and the rules made thereof (including theaza:tgnotf ?ntimat%:\ tcc>>n tth: StockreEsf:hcanr\;;eys %:Wrﬁé )B\;::Z Shgeeggg":g | if : i " |(Transfer) | pii | )

the Companies (Share Capital and Debentures) Rules, 2014, as amended (“Share | : g ' Purchase

Capital Rules"), the Companies (Management and Administration) Rules, 2014, as | consider the proposal of the Buyback. | 71. | Dec28, 2012 1,500 |(Transfer) 490 73.500 | Cash

amended (“Management Rules")). | 5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES N Jun 0. 2016 (41 o 721]' 2| [Buyback 1100 @59218310) [Cash

1.2 The Buyback Offer Price per Equity Share and the Buyback Offer Size do not include | TO BUYBACK | oration | | 73, |03.2008 | (3088.185)] SRt 1200] (381,82200)| Cash
any expenses incurred or to be incurred for the BuyBack such as brokerage., costs, fees, | The Company proposes to buyback fully paid-up Equity Shares for a consideration | —~~-—~l~1 Lo R B ) | 200 (368182 —|~—a —
turnover charges, printing and dispatch expenses, applicable taxes such as securities | aggregating to INR 31,58,75,000/- (Indian Rupees Thirty One Crore Fifty Eight Lakh 5 l 74. | Sep 21 2018 _ _477[ _,?__.ARP‘.',,C,’!?SEQ_',, [ 97.0] _4_6 269 | Cash
transaction tax, goods and service tax (if any), stamp duty, advisors fees, filing fees, and | Seventy Five Thousand Only) ("Buyback Offer Size") at the Buyback Offer Price | | 75. ' Sep 2, 2018 2,134 | 2 | Purchase® 08, 55| 210,306 Cash
other related and incidental expenses and charges (‘“Transaction Costs”). ) of INR 95/- (Indian Rupees Ninety Five Only) per Equity Share. Considering the | D Sep 24,2018 | 26731 3 | Purchase" %84|  26.30330 | Cash
1.3 TheBuyback is subjectto receipt of approvals of statutory, regulatory or governmental ngbﬁtC':) Oflzer:"'lzlebang;hzes%B)ébafﬁ.r?ff%]p”o% t':\he {_esultan't:-Equq:’t]\:' Shareds g) Fe ) | | 77. | Sep 25, 2018 1822 2 | Purchase’ | 98 5 1,79.467 | Cash

authorities as may be required under applicable laws, including the Reserve Bank | - ug hac alemetlecdie i (Thirty Three La wenty Five Thousand Only) | — p__i_d ~ ~ .

of India, Securities and Exchange Board of India (“SEBI"), and the stock exchanges | quity Shares. : ' 78. .Sep 25,2018 | 20,620 | 2| Purchase 990| 2041380 Cash

on which the Equity Shares are listed, namely, the National Stock Exchange of India | 6. TIME LIMIT FOR COMPLETION OF THE BUYBACK o 7. | Now 12,2018 | g 552 | r 2 Purchase 9. 95 8,87,858 | Cash

Limited ("NSE") and the BSE Limited ("BSE") (NSE and BSE collectively referred to | The Buyback is proposed to be completed within twelve (12) months of the date of | l 80, Nov 13‘56'1]3' 100[ 2 purch;;é'* 2.0 9200 Cash

as the "Stock Exchanges”). f special resolution approving the proposed Buyback. ? 51 1i [Nov 13,2018 | : 3293 2 Purch 3 307, 7(7)50'(7:”h

1.4 The Buyback shall be undertaken on a proportionate basis from the equity 7. DETAILS OF SHAREHOLDING OF PROMOTERS AND INTENTION TO | L - ’ urchase” —4 i
shareholders as on the Record Date through the Tender Offer route prescribed | PARTICIPATE IN THE BUYBACK | 82. | Nov 15, 2018 | 3,827 | 2| Purchase* 939 3,59,355 | Cash
under Regulation 4(iv)(a) of the Buyback Regulations. Additionally, the Buyback | ; : | 83, | Nov 15, 2018 | 4281 | 2 | Purchase® 92,95 397919 Cash
shall be, subject to applicable laws, facilitated by tendering of Equity Shares by | /-1 The aggregate shareholding of the promoters, members of the promoter group, | | "84, IDec7.2018 | 1. 169|75 Purch 88,75 103.749 | Cash
Eligible Shareholders and settlement of the same, through the stock exchange | directors of the promoters and members of the promoter group, where such | | . .,,‘?C, . urchase’ : a3
mechanism notified under the SEBI circular dated April 13, 2015 bearing reference | promoter or promoter group entity is a company and of persons who are in control of | | 85. | Dec7,2018 | 1,780 | 2] Purchase 8_3? 1,58, ?j‘_?,@_a_Sh
number CIR/CFD/POLICYCELL/1/2015, as amended from time to time and SEBI | ;gﬁoazmpany 25-00 the.date. o the Fostal Baliot Notice;Le... JanuanyH 2020 eab: | ['ag: o 132010 | Y007; rssr{ 2|Buyback 1300 | (24,80,09.190) | Cash
gréritélar bearing referencg numbgr CF.D/DCRZ_!CIRJPIZ'.0161131 dated December 9, : ' |87, | Dec 24, 2019 | 61,885[ 2 Pu rchase® 97'75 6049041 | Cash
, as amended from time to time ("SEBI Circulars”). Please refer to Paragraph | Sr. Number of Equity | — : ! - .
13 of this Public Announcement for further details. | No. | Name of the shareholder Qharas hald Percentage (%) | | Total 66,50,000
1.5 In terms of the Buyback Regulations, under the Tender Offer route, the promoters | 1. | Kamalaksha Rama Naik 66,50.000 50.00 |  Maximum number of Equity Shares to be tendered up to 66,50,000

of the Company (i.e., Mr. Kamalaksha Rama Naik, Ms. Lakshana Amit Sharma, Ms. | - — . *Open marke! purchase

Sudha Kamalaksha Naik, Ms. Arati Kamalaksha Naik and Kamalaksha Rama Naik | |2 | Arati Kamalaksha Naik 13,30,000 10.00 | “Adjusted for stock spii

HUF) (collectively "Promoters”) have the option to participate in the Buyback. In | B | Lakshana Amit Sharma 11,30,500 8.50 ;

this regard, the Promoters of the Company have expressed their intention by way | ol é’d&ha Ktz § Naik 6.65, 000 5.00 ARATI KAMALAKSHMA NAIK

of their letter dated December 4, 2020 to participate in the Buyback and may tender | e e — —— - Sr. | Transaction Equity | Face Value Nature of Issue Mransfer | Transaction |Consider-

up to an aggregate maximum number of 99,18,473 (Ninety Nine Lakhs Eighteen | | 5. | Kamalaksha Rama Naik HUF | 142,973 1.07 No.| Date | Shares' | (NR) |transaction Price’(INR) | Value (INR) J _ation

Thousand Four Hundred Seventy Three Only) Equity Shares or such lower number | Total 99 13 473 74.57 | 1. | Jan9, 1995 1,00.000 2 | Purchase® 20 1200000 | Cash

gniguc;tfythsehgu?r?).';gké%g?::;?n&me;?:nf g?‘:;,séﬁn;a%nggngg)::?ﬁg g:)?;gi::ohnasé 7.2 None of the directors or key managenal personnel of the Company hold any Equuty ' il 7M‘ay 722 1995 4 2'5v09077['77_727_7 Purchase oy 2 0 8 50 000 ‘agaﬁsh f—)

been detailed in Paragraph 7 of this Public Announcement. ; Shares in the Company as on the date of the Postal Ballot Notice, other than those ) 3 | Feb 11,2000 | 300,000 2 Purchase" 20 | 600000 |Cash

: 2 : - mentioned below: ) | ‘ ' ! !
1.6 The aggregate paid-up equity share capital and free reserves as at March 31, 2020 | ) ’ 4 Apr 2 2003 40.000 2 Gift NA NA Other than
on a standalone and consolidated basis is INR 181,25,60,000/- (Indian Rupees | Sr. Name of the Designati Number of Equity | Percentage ; 1 ' i | : | cash

One Hundred Eighty One Crores Twenty Five Lakhs Sixty Thousand Only) and INR "No. shareholder scsimalecdidrich Shares held (%) ' , Other than

176,61,46,000/- (Indian Rupees One Hundred Seventy Six Crores Sixty One Lakhs | 'Kamalaksha Rama | Executive ‘ S. |Jul7, 2008 | 12,06214 2 | Demerger NA. NA. cash
. : i : - 1 . 66,50,000 | 50.00 ,

Forty Six Thousand Only) respectively. Under the provisions of the Companies Act | * | Naik Chairman \ - | 6 | Jun 10,2010 | ' 14762 | 9 5Pu R 496 7,32.195 | Cash

and the Buyback Regulations, the funds deployed for the Buyback cannot exceed | ‘ Executive r | [ et

25% of the aggregate of the total paid-up equity share capital and free reserves of | 2 | Arati Naik Director 13,30,000 | 10.00| ; | T 7J}m 1, ZO!Q 7,252 _2 Purchase” 492 35 56 798 | Cash

the Company, based on both standalone and consolidated financial statements of | - J s e L ‘ { ) | 3 | Jun 22 2010 | 5722{ 2| Purchase 522 3, 50 333 Cash

the Company. The maximum amount proposed to be utilized for the Buyback, is | naepen en o y > 2 =zl AR

INR 31,58,75,000 (Indian Rupees Thirty One Crore Fifty Eight Lakh Seventy Five | ‘_ 2 dK M:.Sronkar | Director A 19‘774, 0151 3 1 8. [dun24, 2010 | 50 | e gp”mhase it 2740  Cash

Thousand Only) which is 17.43% and 17.88% of the aggregate of the Company's | ‘ 4 K G. Prabh Chief Financial 5 Neallibl | 10. [ Jul 29,2010 | 340 | 2 | Purchase” 912 17,408 | Cash

fully paid-up equity sharg fcapital ?nd free resrs'r\;esh aster the latest standalone | - | abhu Officer r egligioie | | 11, | Dec 21,2011 | 10, 000 | 2] pu,chase 487] 4,87,000 | Cash

and consolidated audited financial statements of the Company, respectively, as | ‘ o IR T

on March 31, 2020, and is therefore within the limit of 25% prescribed under the | _Tg!a| | i) 779‘ B0:13 i = Dec 5 201, t 3983' 2| Purchase & 7 197 o Cash

Companies Act and the Buyback Regulations. ' 7.3 None of the promoters, members of the promoter group, directors of the promoters 'J} 2 ch 23,2011 | 1,59?7[ 2 ﬁl{@!@?;ﬁ 50. 9 75,69‘!49859 _

1.7  Further, under the Companies Act, the number of Equity Shares that can be bought and promoter group, where such promoter or promoter group enlity is a company | l 14. | Dec 26, 2011 1,39.994 2|Purchase’ | 516| 7223690 [Cash
back in any financial year cannot exceed 25% of the total paid-up equity share | ?hnd ofhp:;rsonts v;:ho a'r]e in control ffOf mrek C‘Zotmpanyt_haveEpur::haSsr?d/sold (eltner i 15 Dec 27 2011 ‘ zs,ooof 2 | Purchase* 528 13.20.000 Cash
capital of the Company in that financial year. Accordingly, the maximum number | '0“.? s e SH0G e;c_angss ad '(:)d rfna o r%nsac '02) = yd' aées °rb° ir i 16, |Dec28.201 | 121800] > | Purchase" 522 6357960 Cash

of Equity Shares that can be bought back in the current financial year is 33,25,000 | Zgggt;e set%unénets ‘;'t’t’:gé 2 %ehr.:l t‘rom tsxh( %:ﬂoné st;)reﬁ,e 'ng ecer:der 31 - < il

Equity Shares (calculated on the basis of the total paid-up equity share capital of | Py 't"g : et‘llathe% te fc::r 5 ete ImBgl? tNli' e Buyback was approved, and ) | 17, |Jun25, 2012 | 475 | _2 | Purchase’ 492 21470 | Cash.

the Company as on March 31, 2020). Since the Company proposes to buy back up | AN LA A9 L OIS RGN V10 ORI Ees INOULD, | 18. | Jun 28, 2012 3217 2] ' Purchase* 48.0 154,416 | | Cash

to 33,25,000 (Thirty Three Lakh Twenty Five Thousand Only) Equity Shares, the | 7.4 In terms of the Buyback Regulations, under the tender offer route, the promoters | - 1 9 Jun 27 2012 2 '8_8_5_1 2 Purchase 491 1 1 72 753 Cash

same does not exceed aforesaid 25% limit. The maximum number of Equity Shares | and members of the promoter group of the Company have an option to participate | 1 — — “

proposed to be bought back by the Company represents 25% of the total paid-up | in the Buyback. In this regard, the Promoters of the Company have expressed their | ’ 20 A"Q 6 2012 . 5 204[ 2 [P urchase 473 | 246,149 Cash
equity share capital of the Company from the Eligible Shareholders of the Company. | intzntif(f)n by Vtvay of a Iettertdated pecemlf)%r 4, tiOSZI? to participatt_e inc}he auytbe:')clk L 21, [Aug 13 2012 6,977 | 2| Purchase 480 334,89 'Cash

: and offer up to an aggregate maximum of Equi ares as mentioned in the table ! FvTaE el v S
1.8 :::gi%?i?‘t to. the proposed Buybackland depending on me. response 1o the Buyback, i below or any such lower number of Equity Shares in compliance with the Buyback | | 2. Avg 16, 2012 6,445 | 2 Purchase A 318383 | Cash
g rights of the Promoters in the Company may increase or decrease from | Baratagorsse f the Buvback ; | 23. | Aug 30, 2012 | 10000’ 2| Purchase 49.2 4.92.000 | Cash

the existing shareholding of the total equity share capital and voting rights of the | egulations/ terms of the Buyback. ; vg :

Company. Any change in voting rights of the Promoters of the Company pursuant to | Details of the date and price of acquisition of the Equity Shares that the promoters | | _24_ Aug 3_1“2_012 22201 | ,_2_ Purchase” | 498 1, 0_7_78,2_9q Cash

completion of Buyback will not result in any change in control over the Company. | intend to tender in the Buyback are as follows: | 25. | Sep5,2012 | 9, 49 | 2 | Purchase” 499 4,73,850 | Cash

1.9 A copy of trlxiskfr:ultzjlic Announoe(rjnent is available gn the \lrv%tlasite of theS (é‘,grlnparl;y at | AMAL AK A RAMA NAIK B ’ 26, | Sep 6 2012 2 923{ 2 | Purchase’ 50.0 1 46 150 Cash
www.smartlinkholdings.com and is expected to be available on the website | . - : ‘ . . § ‘

www.sebi.gov.in and that of the Stock Exchanges namely www.bseindia.com and | | St | Transaction = Equity | FaceValue | Nature of | Issue [Transfer | Transaction |Consider- | |27, | Sepl.2012 321_3\ ,2, Purchase® 499 160,328 Cash

www.nseindia.com during the period of the Buyback_ No. Date Shares’ (lNR) transaction Pl’be'(luR) Value ('NR) ation | 28 M§§P _82012 | 8_,»1 OUJ_ ‘? pr‘ChBSBU L 502 4 06 520 CQSh

2. NECESSITY FOR BUYBACK ) \.1 -Mar_3_1 _1993 500 i 2 Purch_eise _Z_Cl_’ 1 UOQ Eas_h | | 29. | Sep 10, 2012 4,463! 2 | Purchase’ 50.0 | 2 23 150 Cash

2.1 Share buyback is the acquisition by a company of its own equity shares. The | | 2. |Jan9,1985 | 500“009 177727 Qurchgsgﬁ 20, 10 90 000 Cash || l_,:,*QHS?P.L‘ ..297127” ?ﬁngBj _2|Purchase” | 502 | 3,76.901 C,as’l,i,
c:queclive is to TfﬁthgoSUépms cash lo the slhareho!l)ders holding ;g;(i)ty shares of | | 3. |May22, 1995 | 23,69, 2001 2| | Purchase* 2,01 47,38,400 | Cash | 31. | Sep 12,2012 | 1,242 | 2| Purchase” 50.0 62,100 Cash
the company. The Board at its meeting held on December 4, considered | ' | ? ' 20 [ea | 9 | Purehace 09| 438950 Cack

the accumulated free reserves as well as the cash liquidity reflected in the latest ﬁ 4. |Feb4, 1999 250,000 2| Purchase 2 0‘ ,00,000 %Cash ’ 32 Sep 13 2012 275” 2| Purchase 0.2 1 ,38,250 | Cash

available standalone and consolidated audited financial statements as on March | | 5 | Mar 13_15}9{ 250,000 2| PHE“@@ 20| 500000 Cash |} !_gg,f‘?p,ji 2012 8512 | ,?,.?“@h35¢u, | 499 424748 F’ﬁh,

21, 2020Tahnd dgcideg to a":?tatz a tfurLr'l zt\ ngt exceecFiing ITI\:1R 31 ,52,'(/)5,'0(;0/- (:ngian . | 6. |Feb 11,2000 17,50,000 2 | Purchase’ 20|  3500,000 Cash i i 34. | Sep 17,2012 | ' 88 | 2 | Purchase® 50.7 4,461 | Cash

upees Thirty One Crore Fifty Eight La eventy Five Thousand Only) excluding | |5 Taur 99 anen | T el albkeecse | ol T F o

thie Trnsaction Costs. for distribt?ting o e shereckioes holding Equigy Shares of | | I-|5ep 22,2000 | S00 2 | Purchase* 20/ 1000[Cash || |35 [Sep18,2012 |  11,020( 2|Purchase” | 515| 567580 Cash

the Company through the Buyback. After considering several factors and benefits | | 8. 'Mar11,2003 | 37,800 2] Purchase 524 | 19.80.720 |Cash | | | 36. | Sep27, 2012 7 58” 2 Purchase® | 516 391283 Cash

:‘o :ge shsla)reholdgrs rlolcgggOEguit_;:j Sgares of the Corgpt?nyt,)rhi Bcf)ard at it§3mz%eg88 | 9. Mar 12 2003 55,231 2 Purchase 54 5 [ 30, 15 613 Cash | | 37 | Sep 28 2012 3 372 r 2| Purchase* 51.5 1 73 658 | Cash

eld on December 4, ecided to recommend buyback of up to 33,25, & - [T TN R P R—— [ e ) I— C2ArT 1 ) o === et == T B

(Thirty Three Lakh Twenty Five Thousand Only) Equity Shares at a price of INR 95/- | ] 10. | Mar 13 2003 | 26,920 2 YPurchase oAl ‘ 14, 45 604 Cash ) | | 38. | Now 21 20’2 2-829 | 2| Purchase 3.6 1 45 976 CaSh

(Indian Rupees Ninety Five Only) per Equity Share for an aggregate consideration | | 11. Mar17,2003 | 16025| 2| Pymﬂase 524 | 83,9?1_0_}?35“ 1) I 39. |Nov22,2012 | 10,100 | 2 | Purchase” 514 519140 Cash

not exceeding INR 31,58,75,000/- (Indian Rupees Thirty One Crore Fifty Eight | | 12, | Mar 19, 2003 19,027 2 | Purchase’ 532|  10,12,236 Cash ' 20 [Nev 22 2049 | “aap1 P PR | &1 . 22 707 | Cach

Lakh Seventy Five Thousand Only) i.e., representing 17.43% and 17.88% of the | |43 1o s 20, 2003 5,950 7] Purchvaiééi 531| 315945 kCash | 3 74Q N0V 2 2, 2012 - 3381{ 2—0 Fypcieny. At 1 7347§3ACa§h;

aggregate of the total paid-up equity capital and free reserves of the Company as | - ‘ iy i ) I_ 41, | Nov 25_2[?12_ 6,885 | 2 |Purchase’ 51.8 3,56,643 | Cash

per the latest available standalone and consolidated audited financial statements of 14, Mar 28, 2003#, 1200 2 Pur_cha§e ”530 53590035" 11| 42. | Nov 27,2012 | 13.363 | 2 | Purchase” 5231 6.98.885 | Cash

% uyback is a more efficient form of distributing surplus cash to the shareholders | | 16, 1 Purchase’ 1. Cash o ' | -1 ‘ 2 1 !
hol)éing Equity Shares of the Company, inter-alig. for the following reasons: } 17 Auz 18. 2004 | 1 4 240 9 7 Purchase® 104.7 ‘ ) \ 4. | Nov30, 2012 | 2,258 \ 2 Purchase 523 | 1,18,093 | Cash
) ; : . 1 | 14, 90 928 | Cash )| | ! -

(i)  The Buyback will help the Company to distribute surplus cash to its | |- ; | | e i 45. | Dec 3, 2012 7751 2 | Purchase 922| 404602 Cash
shareholders holding Equity Shares in proportion to their shareholding, @ | 18. |Jul 7, 2009 76,34,698 2 | Demerger NA N.A Cash ' | 46, | Dec4, 2012 27,341 | 2 | Purchase’ 523|  14,29.934 |Cash
thereby, enhancing the overall return to the shareholders; : . . ‘ a ' (47 | Decs. 2012 ‘ 47ng 2?p < 523 247,327 C <

(i)  The Buyback, which is being implemented through the tender offer route as | | 19. |Jan21,2010 | 90,486 | 2 | Purchase” | 51. 9\ 46,96,223 | C |Cash i o | e 2 >
prRstIRec ‘:\“‘l’g’rt“‘t’hBUgZﬂC" g e '”‘.’t‘;"’seha"°§a"°tf,‘“t°d“‘e [ 20. [ yan 22, 2010 39514 2| Purchase’ 508] 200731 |Cash | | | 48 [Dec6.2012 | ‘°’3r 2|Purchase’ | 52| 52879, Cash
small shareholders the higher o number of Equi ares entitled as | [ e : ? Y P o
per their holdings; or (b) 15% of the number of Equity Shares to be bought 21, | Jan 27,2010 | 70,000 2| Purchase . 495| 3465000 Cash ) | Eadlis D Ld w'asiad S Burchass: 527] 256391 Cash
back, reserved for the small shareholders. The Company believes that this | | 22.  May 14,2010 1,37,000 | 2 Purchase 50. Dl 68,50,000 Cash | 50. |Dec21,2012 | 8,260 | 2 | Purchase” 52. ?ﬁ 4,31,998 | Cash.
re;lservhat:gn for ﬁmall slrc\’arert\o:dersiﬁr?uldnsbenﬁlﬁts s Ia;‘ge:dnunmber of cr;ublic 53 May 18 2(’)1'0"“ 62491“ ’2 purchase :18—;M 302 ;5’1 C-ésh IR |_:"14 Dec %4727012 11,959 | 2 f‘.‘mhas,e 52.8 631435 Cash
e o o TN — A R

(if) The Buyback would help in improving return on equity, by reduction in the | | 25. May 20 2010 8,701 2 Purchase 48.7 | 326,339 | Cash Wk 53 | Dec 28 2012 17084] 2 |Purchase” | 539 920,828 Cash
equity base, thereby leading to long term increase in shareholders' value; and | | 25 | ay 24, 2010 13,269 2 |Purchase® | 488| 547,527 |Cash | |54 |Dec3t, 2012 | 158335 2| Purchase” 575  91,04,263 | Cash

www . readwhere.com . . .

Contd.




Transaction  Equity :

Consider-

Securities and Exchange Board of India (Buy-back of Securities) Regulations,
2018, as amended (the "SEBI Buyback Regulations™), as amended, which

i Transaction ature Transaction '1 : - ; i i
2 { { is subject to the passing of the special resolution by the shareholders of the
Date Shares' transaction | Price*(INR) | Value (INR) . No.|  Date . transaction | Price# (INR) | Value (INR} | ation | | Company by postal ballot, to perform a reasonable assurance engagement
55. | Feb7, 2013 11,208 2 | Purchase* 55.2 6,18,687 | Cash { | 1. [Jan9, 1995 1,50,000 2 | Purchase* 2.0 3,00,000 | Cash { on the Statement of determination of the permissible capital payment (the
56. | Feb 8, 2013 1,546 2| Purchase® 549 84 875 | Cash { S { “Statement”), which has been prepared by the management and is attached as
- | :: 2. |May 22,1995 30,000 2 | Purchase 2.0 60,000 Cash :: Annexure A, and which we have initialed for identification purposes only.

8 [Feb13,2013 | 6973  2|Puchase | 545 380029[Casn | | ' - e 1 B e e R
00, | Feb 14,2019 4245 A s 548 270086|Cash ||| 4 |Apr22008 i bk ks WA inan cash | | - a eTTmZn;??eﬁ?ar:o: tofeth: '3&?233?2”32?3'33& with Section 68 (2)(c) of
60. | Feb 15, 2013 16,955 2 | Purchase* 4.9 9,30,830 | Cash : 5. | Jul7 2000 864,570 2| Demerger NA NA | Other the Act and the compliance of the SEBI Buyback Regulations, including

61, | Feb 18,2013 | 5403 2| Purchase" 5.9 2,96,625 | Cash 30 I ' v o " |thancash | | the computation of the amount of the permissible capital payment, the
62 | Feb 19. 2013 3,494 2| Purchase® 549 191821 | Cash {6 |Jun10.2010 15,430 2| Purchase® 491 757613 | Cash :: preparation and maintenance of all accounting and other relevant supporting

- : :; ! records and documents. This responsibility includes designing, implementing
63. | Feb 20, 2013 653 2 | Purchase 55.0 | 35,915 | Cash (7. |Jul28,2010 43 ZnyEh‘ase‘ 51.0 12,393 | Cash ! and maintaining internal control relevant to the preparation and presentation
64. | Feb21,2013 | 2468 2 | Purchase® 5.7| 137468 Cash {8 |Jun30,2016 | (3,99.866) 2 | Buyback 110.0 | (4,39.85260) | Cash of t':\_e Stattgam?nt.tﬁn? applying agiapp:gprigte bastis of preparation; and
65. | Feb 22! 2013 4'495 2 | Purchase* 558 250,821 | Cash : 9 | Sen 26 2017 5 540 2| Purch s P :: ma |n9 estimaies that are reasona. e ln. e CIrcum§ ances. ]

. | {9 |Sep2s, 949 2 | Purchase 96. 534,924 | Cash ! b. Ensuring that the Company complies with the requirements of sections 68,
66. | Feb 26, 2013 3,182 2 | Purchase 55.6 | 1,76,919 | Cash ! [ 10, [sep 26, 2017 21574 2 | Purchase’ 96.1 20.73.261 | Cash ! 69 and 70 of the Act and the SEBI Buyback Regulations.
67. | Feb27, 2013 2,430 2| Purchase® 566 137,538 |Cash { — .; itor’ i
e e o1 aasemcan || M 32018 | (301123 2| Buyback 1200| (361,34760) | Cash | | :"":°’5R‘t’st"°&s'b"“’, R ——

: : ' il A9, { $ ? rsuan reme ns,

69. | Mar 1, 2013 4017 2| Purchase* 565  2.26,960 | Cash { | 12. |Sep 19,2018 198 | 2 | Purchase’ 99.15 19,632 | Cash reusp::sibilict)y toeprf\gg;ereasnoiagle agsurqnce i:):acac%rdasg; \:i;?\ the.te:rsnso lc;;
70. | Mar 4. 2013 8,180 2| Purchase’ 56.3 | 460,534 | Cash { | 13. |Sep 19,2018 2,521 2 | Purchase* 99.65 251,218 | Cash ! the engagement letter, in the form of an opinion on the following:

' 3 - : : i: 5 ! (i) an enquiry into the state of affairs of the Company in relation to its audited
71. | Mar 5, 2013 2,370 2 | Purchase 56.2 1,33,194 | Cash L 14. |Sep 21,2018 5,381 2 | Purchase 99.7 5,356,486 | Cash standalone and consolidated financial statements for the year ended March
72, | Mar 6, 2013 2,050 2 | Purchase* 56.6 | 1,16,030 | Cash { | 15. |Sep 21,2018 13,063 2 | Purchase* 100.0 13,06,300 | Cash ;: 31, 2020 which were approved by the Board of Directors of the Company at
73. |Mar7,2013 2,387 2| Purchase’ 568 135582 Cash ! | their meeting held on July 14, 2020;

72 IMer8 2013 2897 —— 55| 276631 Cash { 16. |Nov 13,2019 | (1,90.316) 2 | Buyback 130.0| (247.41,080) | Cash ! (i) Whether the amount of capital payment for the buyback of equity shares

: : s - - s { | 17. |Dec 19, 2019 7,776 2 | Purchase® 83.2 6,47,009 | Cash is within the permissible limit determined in accordance with the provisions
75. | Mar 11,2013 741 2 | Purchase 56.6 | 4,19,463 | Cash ( ' ) of Section 68 (2)(c) of the Act and Regulation 4(i) of the SEBI Buyback

| ~ Total 6,65,000 ) .
76. | Mar 12, 2013 227 2| Purchase® 57.2 | 12,984 | Cash { — ) Regulations;

FETE Ty S5 5P 507 3421706 | Cash E; Maximum number of Equity Shares to be tendered up to 6,65,000 (i) Whether the Board of Directors has formed the opinion, as specified in
78 | Mar 14 2013 3952 2 Purchase’ 5941 234749 | Cash | *Open market purchase Clause (x) of Schedule | of the SEBI Buyback Regulations, on reasonable

O B S ' adl| WHTE | { sadiusted for stock split :, grounds that the Company having regard to its state of affairs will not be
79. | Mar 15, 2013 5279 2 | Purchase” 584 3.08,294 | Cash { / 5P { rendered insolvent within a period of one (1) year from the date of the board
80. | Jun 30. 2016 (8 03 208) 2 Buyback 110.0 | (88352 880) Cash : R MALAF AMA r‘ X HUF :: meeting held on December 04, 2020 and also from the date of passing

: : = LI ( e | Toamanniisn (PSR R TS R I R YA | J the special resolution by postal ballot (i.e. the last date specified by the
81 [Sep27.2017 | 1600[  2[Purchase’ 2] toascash | 1 e | e | e | | | Company for e-voting).

82. | Sep 27, 2017 15,089 2| Purchase" 952  14,36473 |Cash T 1 : Nov 1. 2001 6,685 2| Purchase* 50.0 304 415 | Cash 4. The following documents have been furnished by the Company:
83. | Sep 28, 2017 10,462 2 | Purchase* 958  10,02,260 | Cash i: ————————1— 4 e a. The Statement of determination of the permissible capital payment.
. 3 (| 2. |Nov2, 2001 4.815 2| Purchase 598| 288419 Cash : b. Audited standalone and consolidated financial statements for the year
84. | Sep 28,2017 | 17,529 2 | Purchase 965 1691549 | Cash { - { nded March 31 2020:
85 |Jul3,2018 | (6.02.245) 2| Buyback 1200] (7.22,69400) [Cash | | |3 |NovS, 2001 3,910 £ | Eurcase 01| 231081 Cash | | g L e S TR _
8. | Aug 28, 2018 2,100 2| Purchase® 9495  199395(Casn | | | 4 |Nov6 2001 1,600 2 | Purchase’ 60.1) 96160 Cash | | il S e kel e AT ?

: ' ' hid o { : 3 { : py of the resolution passed at the Board of Directors meeting
87. |Aug28,2018 1424 2| Purchase’ 9495| 135209 [Cash | { | S |Nov7,2001 2750 2| Purchase 605| 166375/Cash | ¢ held on December 04, 2020 approving the buyback;

88. | Aug 29, 2018 505 2 | Purchase* 055 | 48,228 | Cash | 6. |Nov8, 2001 250 2 | Purchase* 615 15,375 | Cash e. Copies of the Directors’ declarations on the ability of the Company to meet
. | ( . ! its liabilities and not being rendered insolvent within a period of one (1) year

89. | Aug 29, 2018 4,385 2| Purchase 98|  420083[Cash || 7. [Nov6,2001 | 1000 2| Purchase” 00 N L from the date of the board meeting held on December 04, 2020 approving

90. | Aug 30,2018 | 1,095 2 | Purchase® 97.15 1,06,379 | Cash : 8. |Nov 12, 2001 1,575 2 | Purchase* 60.9 85918 | Cash ! the buyback and also from the date of passing the special resolution by

o1. | Aug 30, 2018 1.468 2| Purchase" 96.75 | 142029 | Cash { | 9, |Nov13,2001 1575 9 }Purchase' 61.2 96,390 | Cash postal ballot (i.e. the las.t date specified by the Company for e-voting),

o [fog 1208 | 32 2[Pwes | %075 31004 [Cad | | [0 [Novie2or | 1| oleuchse | oz tomelcan || " hocsssan sspresenalons rom e management trat b Company

93. |Aug 31,2018 | 10,552 2 | Purchase® 98.05| 1034624 Cash E: 11. |Nov 15, 2001 750 2 | Purchase* 60.8 45600 | Cash SEBI Buyback Regulations. :

94. | Sep 5, 2018 1,127 2 | Purchase* 99.7 | 1.12,362 | Cash : 12. | Nov 19. 2001 3675 2 | Purchase* 60.4 221970 | Cash 5. We have audited the standalone and consolidated financial statements of the

95, | Sep 5, 2018 8093 2| Purchase® 990 | 801207 | Cash { ' ' s ' e ! Company as of and for the financial year ended March 31, 2020, on which we

: S ' = =1 = { | 13. | Nov 20, 2001 1,625 2 | Purchase* 614 99,775 | Cash ! issued unmodified audit opinions vide our audit reports dated July 14, 2020.

96. |Sep6.2018 | 191 2 | Purchase 95|  190.145|Cash | | . ! Our audit of these financial statements was conducted in accordance with the
14. | Nov 21, 2001 800 2 | Purchase 83.0 50,400 | Cash .
97. | Sep 6, 2018 6,370 2 | Purchase" 9945 6,33,497 | Cash { - ‘ . : ) Standards on Auditing as specified under Section 143(10) of the Act and other
98. | Nov 13, 2019 (3.80,616) 2 | Buyback 130.0 | (4,94,80,080) | Cash if 15, [NV 2, 0] 525 2 | Purchase 625 32,813 | Cash applicable authoritative pronouncements issued by the Institute of Chartered
9. | Dec 19. 2019 15610 P 8476 1323144 | Cash { | 16. |Nov 23, 2001 250 2 | Purchase* 4.1 16,025 | Cash :; Accountants of India. Those Standards require that we plan and perform the
99, |Uec 9, ' urchase 40 29, ¢ ) ! audits to obtain reasonable assurance about whether the financial statements
Total 13,30,000 t | 11 | Novs, 2001 125 2 | Purchase 64.1 8,013 | Cash are free of material misstatement.

Maximum number of Equity Shares to be tendered upto 13,30,000 { | 18. |Nov 27, 2001 3,250 2 | Purchase” 63.1 2,05,075 | Cash { 6. We conducted our examination in accordance with the ‘Guidance Note on

*Open markel purchase ! | 19. | Nov 28, 2001 1550 2| Purchase* 572| 885660 Cash Reports or Certificates for Special Purposes' issued by ICAI. The Guidance Note

* Adjusted for stock spiit ¢ e e S = e Py e ! yequ;:jesb trlmgtA \|~e comply with the ethical requirements of the Code of Ethics

: : { . . : ' ! issu y ;

- e - ¢ | 21. Dec 3, 2001 750 2 | Purchase* 619 46425 | Cash ] 7. We have complied with the relevant applicable requirements of the Standard
Transaction Equity Transaction { ! a ! on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and

] Date Shares# Price# (INR) | value (INR) i: 22. | Decd, 2001 275 2 | Purchase 627 17,243 | Cash Reviews of Historical Financial Information, and Other Assurance and Related
1. |Jan9, 1995 287,500 2| Purchase" 20/  575000(Cash |} | 23 [DecS, 2001 125 2 | Purchase" 62.3 7788 |Cash | | Services Engagements.

B T TR T R e e = P onleach | ¢ | 24. | Dec 6, 2001 150 2 | Purchase* 611 1 8. Areasonable assurance engagement includes performing procedures to obtain
2. |May2z,1995 | 212,500 2 | Purchase 20/ 425000 Cash { % 3 ase’ e bl ! sufficient appropriate audit evidence on the reporting criteria mentioned in
3. | Mar 11, 1997 3,12,300 2 | Purchase" 20 6,24,600 | Cash { | 25. |Dec7,2001 900 2 |Purchase” 611 54,990 Cash ; paragraph 3 above. The procedures selected depend on the auditor's judgment,
4. | Apr 17,2002 (25,000) 2| Sale* 1020  (25,50,000) | Cash i: 26. | Dec 10, 2001 875 2 | Purchase* 62.6 54,775 | Cash lt:\cludm?f the agstgssfm"ent of the ruzlés ass_oc:atlectj wutth ttlrw‘e rggt)mng ct:ritena. We

; ‘ ¢ : ) ave performed the following procedures in relation to the ement:
5. | Apr 18, 2002 (10,500) 2| Sale 100.5? (10,55,250) | Cash 53 27. | Dec 11, 2001 1,125 ZiPurchase 62.2 69,975 Cash (i) We have enquired into the state of affairs of the Company In relation to

_6_._’Apr 25, 2002_ (20,000) 2| Sale* 101'1i (20.2%.000] Cash |4 28. | Dec 12, 2001 1,050' 2 | Purchase* 61.8 64,890 | Cash { its audited standalone and consolidated financial statements for the year
7. |Apr28,2002 | (30,000) 2| Sale* 1025| (30.75.000) (Cash | ¢ | 29. |Dec 13, 2001 7,500 2 | Purchase* 609| 456750 |Cash | |  SDReC MAIch 91, etay: | -

8. | May6, 2002 (14,500) 2| Sale* 1128 (16.35.600) | Cash | 730, [Dec 14, 2001 875 2| Purchase® 611 53,463 | Cash (i) E)éi‘m£:3 authorization for buy back by the Articles of Association of the
9. | Jul 7.2009 9.93,279 2| Demerger NA N | Other i 31. |Feb 14, 2002 50,000 2 | Purchase’ 620  31,00,000 Cash (i) Obtained certified copy of the resolution passed at the Board of Directors
| than cash | ¢ : " g o : ) Tother ! meeting held on December 04, 2020 approving the buyback;
10. | Jun 10, 2010 22,504 2| Purchase’ | 493 11,09,447 | Cash { | 32 | Apr2,2003 42,100 2| Gift NA. NA. | than cash | | (iv) Examined that the amount of capital payment for the buy-back as detailed in
11. | Jun 1. 2010 4.000 2| Purchase® 49.1 1.96.400 | Cash ¢ ! Annexure A is within permissible limit determined in accordance with section
! ' v | Lt 25 b { Other ! 2 f the Act i i ions:
12. | Jun 15, 2010 5,995 2| Purchase* 496| 297,352 |Cash ] 3 | AT, 2000 | Denerger A NA-| than cash | | SBL{ENc] of the At and Reguianion 1) of 10, 5EL) Etyback Repuiations;
| W S A I . - s e e s e ! (v) Examined that the ratio of debt owned by the Company, if any, will not
13. | Jun 18, 2010 1,122 2 | Purchase' 516 57,895 | Cash ;; 34. | Jun 30, 2016 (91,414 2 | Buyback 110.0| (1,00,55,540) | Cash exceed twice the equity paid-up capital and its free reserve after such buy-
14, | Jun 21, 2010 6,000 2| Purchase® 524 314,400 | Cash {35 (w3, 2018 (67,183) 2 | Buyback 1200| (80.61,960)| Cash | back, , , - ,
15 [ Wn22,2010 | 16254 2| Purchase’ 52| 848459(Cash | | |36 [Novi13,2019 | (41401 2 Buyback 1300] (5362430)| Cash | | e nbog o o' Sl sl il racke
16. | Jun 23,2010 | 38,546 2 | Purchase* 542/  20,89,193 | Cash { Total 142,973 ! from the date of the board meeting held on December 04, 2020 approving
. : ¢ { th Iso f i ial luti
LI B fhews 25 wirow | Wi it ofEnlty Shars o s tndrd o 14207 | e o

- U J = ek ¢ *Open Market Purchase ] (vii) Obtained necessary representations from the management of the Company.
19. | Dec 12, 2012 5719 2 | Purchase* 52-1; 2,97,960 | Cash E: *Adjusted for stock spiit Except for the foregoing procedures specified in paragraph 8 above and
20. | Dec 13, 2012 6,673 2 | Purchase” 523 348,998 | Cash :f The Promoters have undertaken that in case there is an increase in voting rights | compliance v;ith(;:]:e;%m p;oyisi'ogs of ",‘ﬁe A:?‘ 3”df SEBI ?beacme?#'a“‘t)gsv

. | { f th h %, i { our scope of w id not include verification of compliance e other
21. [Dec14, 2012 |  13.373 2| Purchase 52'2; 6,98,071 | Cash ( grhe fromaters o e Company bevond 7%, necassary steps Wilk te: ke o { requirements of the Act and the SEBI Buyback Regulations, other circulars,
92 | Jun 30,2016 4 87 082 218 N 1100 (5.36.78.020} | Cash { reduce the shareholding of the Promoters of the Company in accordance with | h d : SR :

Wi llol (4.87.962) o 0] (5.36.76,020) | Ca ;: the provisions contained under Rule 19A of the Securities Contract (Regulation) | notifications, etc. as issued by the relevant regulatory authorities from time to
23. | Jun 28, 2017 1,660 2| Purchase’ 966 160,356 | Cash ! Rules, 1957, so that the Company is in due compliance with the minimum public | time, and any other laws and regulations applicable to the Company. Further,
24, | Jun 28, 2017 13,550 2| Purchase® %67 1341155 | Cash { shareholding requirement (maintaining 25% public shareholding). The Company | our -scope of work did not g\\clufd_e performing audit te?ts for t?ethpurf;i)ose .0:

> | ' { and the Promoters of the Company have undertaken to comply with the minimum | QJ;presstl_ng a"thOP'T'(:n ont ef tslmcess of actCt'J(racy o aﬂy| O 2 N
25. | Jun 29, 2017 78,000 2 | Purchase 97.5|  76.05,000 | Cash { public shareholding requirements even after the Buyback. : Ny e SR B e O e Opay o s A WD
26. | Jun 29,2017 | 3,000 2| Purchase*® 97.2| 291,600 Cash ' 8. NO DEFAULTS ; Opinion
27. | Jun 30, 2017 790 2 | Purchase® 96.8 | 76,472 | Cash E The Company confirms that there are no defaults subsisting in the repayment of 9. Based on our examination of the documents and records produced before us
28. | Sep 14, 2017 2180 2| Purchase" 032 203176|Cash | | deposits, interest payment thereon, redemption of debentures or interest payment | L‘:)’ir‘,’ig'r',ﬂ"a"°" 91 e represeniation. and_explanations providad 10.4g, W ou
. ; { thereon or redemption of preference shares or payment of dividend due to any T S : ; .
29. | Sep 15, 2017 2410 2| Purchase 97| 225817)Cash :: member, or repayment of any term loans or interest payable thereon to any financial | a. We have enquired into the state of affairs of the Company in relation to its
30. | Sep 18, 2017 1,750 2 | Purchase" 93.0 1,62,750 | Cash ( institutions or banks. ) audited standalone and consolidated financial statements for the year ended
31, | Sep 18. 2017 2240 2| Purchase" 932 2 08.768 | Cash { ) March 31, 2020, and approved by the Board of Directors of the Company at

+ | 98P 18, | ' chase =} Vo, | 9. CONFIRMATION THAT THE BOARD HAS MADE FULL ENQUIRY INTO THE | their meeting held on July 14, 2020;

32. | Sep 19, 2017 11,944 2| Purchase® 939  11,21542|Cash :; AFFAIRS AND PROSPECTS OF THE COMPANY AND THAT THEY HAVE | b. the Statement of permissible capital payment towards buyback of equity

33. | Sep 21, 2017 1,320 2 | Purchase* 931 | 1.22 892 | Cash { FORMED THE OPINION TO THE EFFECT THAT THE COMPANY, AFTER | shares, as stated in Annexure A, is in our view properly determined in
p : { ! ; . : .

34, | Sep 21, 2017 7672 2| Purchase’ 933 715.798 | Cash { BUYBACK WILL CONTINUE TO BE ABLE TO MEET ITS LIABILITIES AND WILL | gcctt))rda':\ge wutthSecthrf;‘ 68(2)(c) ?f lf;e :Ct and '_}:Plllc‘:’ll?n 4(i) of the ﬁEBl

: : : s L { { uyback Regulations. The amounts of share capital and free reserves have
35. | Sep 22, 2017 13,073 2 | Purchase® 936  12,23,633 | Cash { 9.1 ;‘: TBBE :EngERFD INfSu? LZENT h firmed that it h de a full i { been extracted from the audited standalone and consolidated financial

: ! e 1 I e e € A statements of the Company for the year ended March 31, 2020;
36. | Sep 22, 2017 28,097 2| Purchase 935  26,27,070 | Cash { # f .
| , { into the affairs and prospects of the Company and has formed the opinion: § 2 ; : .
. b ) > $ ¢ ; ) c. the Board of Directors, in their meeting held on December 04, 2020, have
37. | Sep 25, 2017 6,791 2 | Purchase 939 | 6,37 ,675 | Cash :; (i)  That immediately following the date of the meeting of the Board convened | formed their opinion, as specified in clause (x) of Schedule | of the SEBI
38. | Sep 25, 2017 45,183 2 | Purchase" 46| 4274312 |Cash { ftgr 3p::rov}n9 the Bttlgback i-,e-l. Dec'ertri\berb 4, 2053 l()“ﬁ!lo?;_d M?:ﬁ?g? :r:d { Buyback Regulations, on reasonable grounds, that the Company will not,
+ ‘ : e dale o paSSIng e SpeCIa resoluton y pOS allo |.e., e 1as ale :: ha i a d to ts state Of affa' : be e d ed i so‘ e t ith a 1 f
90, | Sep 28, 2017 S 21FHdives ik j 35,1083 | Cah { specified by the Company for e-voting), there will be no grounds on which the | on;'?? ) ryeegarrfrom‘(i) the date of t;"z Boa:anﬁretin;;nancr a?sowfrorlrr: (ii)p:\go:a?e
40. | Sep 28, 2017 26,872 2 | Purchase® 99.2 | 26,65,702 | Cash : Company can be found unable to pay its debts; :: of passing the special resolution by postal ballot (i.e. the last date specified
41, | Sep 29, 2017 9,497 2| Purchase® 1000 9.49,700 | Cash ;: (i) tTr“hatda? regfal;tri‘s tl’ée Cgm&an¥'s p(ospests for tt)r;e zeag (i)rg(r)nedigtetLy fc:;lo(wingf by the Company for e-voting).
! - ! { e date of the Board Meeting i.e., December 4, and the date of |
42. | Sep 28. 2017 12415 2 | Purchase 99.7| 1237,776 | Cash ;} passing the special resolution by postal ballot (i.e., the last date specified | Restriction.on:Use '
43, | Jul 3, 2018 (4,44 536) 2 | Buyback 1200 | (5,33,44,320) | Cash ¢ by the Company for e-voting), and having regard to the Board's intentions | 10. This report has been issued at the request of the Company solely for use of
44, | Sep 6. 2018 220 2| Purchase® 982 21604 | Cash :f with respect to the management of the Company’s business during that year | the Company (i) in connection with the proposed buy-back of equity shares of

' - — ' :; and to the amount and character of the financial resources, which will, in the the Company in pursuance to the provisions of Sections 68, 69 and 70 of the
45. | Sep 6, 2018 4,836 2 | Purchase® 99.8 | 4,82,633 | Cash { Board's view, be available to the Company during that year, the Company will | Act and the SEBI Buyback Regulations; (i) to enable the Bpard of Directors of
46, | Sep7,2018 194 2| Purchase* 99.4 | 19.284 | Cash {; be able to meet its liabilities as and when they fall due and will not be rendered | the Company to include it in the postal ballot notice (including the explanatory

- » { insolvent within a period of one (1) year from the date of this Board Meeting | statement), public announcement, draft letter of offer, letter of offer and other
47. | Sep7,2018 8,206 2| Purch 10045  833333|Cash | | v ini

R : oece ok S o b :; and also from the date of passing the special resolution by postal ballot i.e., | documents pertaining to buy-back to be sent to the shareholders of the
48. | Sep 10, 2018 3418 2 | Purchase* 100.75 3.44 364 | Cash { the last date specified by the Company for e-voting); and ! ggmrganfy Iord filed :'mf;( (a) g:)e Reglstfadef Comfﬁmes. Selactuﬂtles ?Qdﬁlf;(change
49, 10, 201 : . 8 81,137 { (i)  Informing its opinion aforesaid, the Board has taken into account the liabilities | ard Ot India, stock exchanges, and any other regulatory authonty as per

2. }oup 10, <H2 L : Purchase. 998‘ ZikbL L { including prospective and contingent liabilities payable as if the Company | applicable law and (b) the Central Depository Services (India) Limited, National
50. | Sep 17,2018 102 2 | Purchas 98.5 | 10,047 | Cash { ' :

M, S e ) Ll b li were being wound up under the provisions of the Companies Act and the | Securities Depository Limited; (ili) for providing to the manager to the buyback
51. | Sep 17,2018 3,442 2 | Purchase" 1000 344,200  Cash { Insolvency and Bankruptcy Code, 2016, as amended (to the extent notified | n congecutc;n with thte ‘t)f';oposled b‘:yba&k (')tfi equity shares of :hethCOMDapy for
52 sep 18. 2018 1.600 2 | Purchase* 9975 159.600 Cash : and in force)_ :: onwar . supmission 10 e f.e evant au ! (?n es In pursuance 10 e provisions
% (st | 102 e 995 40118 Cash | | 10. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S | s sihiadarbilolby singrmnd il by domtadobisdiosidi oot
54. | Sep 19,2018 | 1,003 2| Purchase" 1000  1.00,300 | Cash If AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION | other person without our prior written consent. Accordingly, we do not accept
&5 [Se0 19,2018 ! T T 99,05 ! 99.050 | Cash ¢ FORMED BY DIRECTORS REGARDING INSOLVENCY ! or assume any liability or any duty of care for any other purpose or to any other
56 3 132619 17—2 - S Pt iy 7 i: The text of the report dated December 4, 2020 received from MSKA & Associates, | person to whom this report is shown or into whose hands it may come without

. 1580 40, = Pudlee 2 L o 0 Chartered Accountants, Firm Registration Number: 105047W, the Statutory Auditors | our prior written consent in writing. We have no responsibility to update this
57. | Feb 13, 2019 2,058 2 | Purchase® 81.0 1,66,698 | Cash { of the Company, addressed to the Board of Directors of the Company is reproduced | report for events and circumstances occurring after the date of this report.

58. | Feb 14, 2019 5,254 2 | Purchase* 816 4,28,726 | Cash :f below: ; MSKA & Associates
59, | Feb 14, 2019 1,655 2| Purchase® 80.75  133641|Cash | ! Quote ! %hart:red QCC_ounta_nts
60. | Feb 27. 2019 2,967 2| Purchase® 4 238547 { Independent Auditors’ Report on the proposed buy-back of equity shares | ICAI Firm Registration No. 105047W
61 Fe 27 2019 2614 2 Purchase. :g 9l '28 gash { pursuant to Regulation 5(iv)(b) read along with Schedule | of the Securities | sd/-
eb 27, ' i 9 208859 Cash { and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 and | Darryl Frank

62 |Feb28,2019 | 15480 2[Puchase’ | @235 1274778(Cash | | Section 68 of the Companies Act, 2013, as amended | Bastner
63. | Feb 28,2019 | 2,594 2 | Purchase" 80.95 | 209,984 | Cash i: To, Membership No.104096
64. | Mar 28, 2019 42,927 2| Purchase’ 995 4271237 |Cash :f The Board of Directors, UDIN: 20104096AAAACM1059
65. |Mar28,2019 | 39,244 2| Purchase’ 980 3845912|Cash | ! ﬁ:"o‘:ﬁ'rj‘y"s“n‘:::;ﬁan‘;g'v';:fs e i fl Place: Panaji — Goa

1 { _ ) Date: December 04, 2020
66. | Nov 13,2019 (3.10.564) 2| Buyback 130‘0‘ (4,03,73,320) | Cash ( L-7, Verna Industrial Estate, Verna, Salcete !
67. | Dec 23, 2019 21,267 2 | Purchase’ 856  18,20,516 | Cash :; Goa - 403 772 :; Annexure A
68. | Dec 24, 2019 36,252 2| Purchase* 9139 3312941 Cash i Dear Sirs. Statement of determination of the permissible capital payment
69. | Dec 26, 2019 500 2| Purchase® 893 44,654 | Cash ! 1. We have been requested by Smartlink Holdings Limited (the “Company”) having | The amount of permissible capital payment (including premium) towards the proposed
Total 11,30,500 { its registered office at L-7, Verna Industrial Estate, Verna, Salcete — Goa, vide | buy back of equity shares as computed in the table below is properly determined in

Maxi e FE iy Shares o be Sedered e 1150500 { engagement letter dated December 1, 2020 in connection with the proposed | our view in accordance with Section 68 (2)(c) of the Act and Regulation 4(i) of the

ximum number of Equity Shares to be tendered up to 11,30, { buyback of equity shares as approved by the board of directors of the Company at | SEBI Buyback Regulations. The amounts of share capital and free reserves have

*‘Open market purchase { its meeting held on December 4, 2020 in pursuance of the provisions of Sections | been extracted from the audited standalone and consolidated financial statements

*Adjusted for stock splif ( 68, 69 and 70 of the Companies Act, 2013, as amended (the “Act") and the | of the year March 31, 2020.
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(Amount in ? lakhs) |
Consolidated

Particulars as on March 31, 2020
Paid up capital

'Standalone
A 266.00

266.00

Profit and loss account surplus balance
‘Securities Premium

General reserve

Total Free Reserves B
Total paid up capital and free reserves | A+B |
Maximum amount permissible for buyback
under Section 68 of the Act and Regulation
4(i) of the SEBI| Buyback Regulations (25%

of the total equity paid-up capital and free
reserves with the shareholder approval)

Maximum amount permitted by board
resolution dated December 4, 2020 approving
Buyback, subject to shareholder approval,
based on the audited financial statements for
the year ended March 31, 2020

12,9240  11,828.26
| : i

5,567.20
17,859.60
18,125.60

17,395.46

4,531.40 4,415.37

3,158.75 3,158.75

‘Free reserves as defined in Section 2(43) of the?COmpa;esActvém 3 ;eat} akmg w:thv Exp(anamnﬂprowded

in Section 68 of the Companies Act, 2013, as amended,

Note: The above calculation of the fotal paid up equity share capital and free reserves as at March 31, 2020 |
for buyback of equity shares is based on the amounts appearing in the audited standalone and consolidated
financial statements of the Company for the year ended March 31, 2020, These financial statements are |
prepared and presented in accordance with the accounting principles generally acceplted in India, Including |
the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with |

the Rules made thereunder, each as amended from time to time.
For Smartlink Holdings Limited
Sd/-

K. R. Naik
Executive Chairman
December 4, 2020
Verna - Goa

Unquote
CONFIRMATIONS

As per the provisions of the Companies Act and the Buyback Regulations, it is

confirmed that:

(i) All the Equity Shares which the Company proposes to Buyback are fully paid-up;
The Buyback shall not result in delisting of the Equity Shares from the Stock !

(i)
(iii)
(iv)

Exchanges;

year reckoned from the date of closure of the previous Buyback period date;

Buyback Regulations;
(v)

except in discharge of subsisting obligations;

(vi)

equity shares;

(vii) The Company shall not directly or indirectly purchase its own shares:

if any; and
b) through any investment company or group of investment companies;
(viit)

transferable;
(ix)

Buyback;

(xi)
(xii)

the Buyback;

consolidated audited financials of the Company as on March 31, 2020;
(xiir)

capital of the Company as on March 31, 2020;
(xiv)

offer is made;
(xv) _ ,
arrangement pursuant to the provisions of the Companies Act, as on date,
(xvi)

financial statements of the Company as on March 31, 2020;
(xvii)

resolution approving the Buyback till the closure of the Buyback offer;

(xviii) The Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the Securities and |
Exchange Board of India (Listing Obligations and Disclosure Requirements) |

Regulations, 2015, as amended;
(xix)
the Companies Act; and
(xx)
is filed with SEBI.
RECORD DATE AND SHAREHOLDER ENTITLEMENT

the shareholders, who will be eligible to participate in the Buyback.

The Equity Shares proposed to be bought back by the Company shall be divided into 13.8

two categories:
(a) reserved category for small shareholders (Reserved Category); and
(b) general category for all other Shareholders (General Category)

Record Date), of not more than INR 2,00,000/- (Indian Rupees Two Lakhs only).

In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) | 13.10 Procedure to be followed by shareholders holding Demat Shares:
of the number of Equity Shares which the Company proposes to buyback or number |
of Equity Shares entitled as per the shareholding of Small Shareholders, whichever |
is higher, shall be reserved for the Small Shareholders as part of this Buyback. The

Company believes that this reservation for small shareholders would benefit a large |

number of public shareholders, who would get classified as “small shareholder”.

In due course, the Eligible Shareholders will receive a letter of offer in relation to
the Buyback (“Letter of Offer”) along with a tender offer (including Form SH-4 as |
applicable) form indicating the entitlement of the Eligible Shareholder for participating |

in the Buyback.

On the basis of the shareholding on the Record Date, the Company will determine |
the entitlement of each Eligible Shareholder, including small shareholders, to tender |
their Equity Shares in the Buyback. This entitiement for each Eligible Shareholder |
will be calculated based on the number of Equity Shares held by the respective |
Eligible Shareholder on the Record Date and the ratio of the Buyback applicable in |
the category to which such Eligible Shareholder belongs. The final number of Equity |
Shares that the Company will purchase from each Eligible Shareholder will be based |
on the total number of Equity Shares tendered. Accordingly, the Company may not

purchase all of the Equity Shares tendered by an Eligible Shareholder.

In accordance with Regulation 9 (ix) of the Buyback Regulations, in order to ensure |
that the same Eligible Shareholders with multiple demat accounts/ folios do not |
receive a higher entitlement under the small shareholder category, the Company will |
club together the Equity Shares held by such Eligible Shareholders with a common |
Permanent Account Number (PAN) for determining the category (small shareholder |
or general) and entittement under the Buyback. In case of joint shareholding, the !
Company will club together the Equity Shares held in cases where the sequence !
of the PANs of the joint shareholders is identical. In case of Eligible Shareholders |
holding physical shares, where the sequence of PANs is identical and where the |
PANs of all joint shareholders are not available, the Registrar to the Buyback will |
13.11 Procedure to be followed by shareholders holding Physical Shares:
Shares held in such cases where the sequence of the PANs and name of joint |
shareholders are identical. The shareholding of institutional investors like mutual |
funds, pension funds/ trusts, insurance companies etc., with common PAN will not |
be clubbed together for determining the category and will be considered separately, |
where these Equity Shares are held for different schemes and have a different |
demat account nomenclature based on information prepared by the registrar and !

check the sequence of the names of the joint holders and club together the Equity

5,567.20 | |

The Company is not making an offer of Buyback within a period of one (1) 12.13 Participation in the Buyback by shareholders may trigger capital gains taxation in
The Company shall not issue any Equity Shares or other securities (including
by way of bonus) till the date of closure of the Buyback period i.e., date on ;
which the payment of cpnsideration to §hareholders wh_o have accepted the
buyback offer is made in accordance with the Companies Act and the SEBI | 12.14 Detailed instructions for participation in the Buyback (tender of Equity Shares in
The Company shall not raise further capital for a period of one (1) year
from the expiry of the buyback period i.e. the date on which the payment of |
consideration to shareholders who have accepted the buyback offer is made |

The Company shall not make further issue of the same kind of shares or |
other specified securities within a period of six months after the completion |
of Buyback except by the way of bonus shares or equity shares issued to |
discharge subsisting obligations such as conversion of warrants, stock option |
schemes, sweat equity or conversion preference shares or debentures into

| 13

a) through any subsidiary company including its own subsidiary companies, 131

The Company shall not buyback locked-in Equity Shares and non-transferable
Equity Shares till the pendency of the lock-in or till the Equity Shares become | 13.2
The Company shall not Buyback its Equity Shares from any person through )
negotiated deal whether on or off the Stock Exchanges or through spot |
transactions or through any private arrangement in the implementation of the '

There are no defaults subsisting in the repayment of deposits or interest |
payment thereon, redemption of debentures or interest payment thereon, or |
preference shares or payment of dividend due to any member or repayment |
of term loans or interest payable thereon to any financial institutions or banks;

The funds borrowed from banks and financial institutions will not be used for | 13.3

That the Buyback Offer Size i.e., INR 31,58,75,000/- (Indian Rupees Thirty )
One Crore Fifty Eight Lakh Seventy Five Thousand Only), being 17.43% and |
17.88% of the aggregate of the total paid-up equity capital and free reserves |
of the Company as per the latest available standalone and consolidated |
audited financials of the Company as on March 31, 2020 respectively which |
does not exceed 25% (Twenty Five per cent) of the total paid-up equity capital @
and free reserves of the Company as per the latest available standalone and |

The maximum number of Equity Shares i.e., 33,25,000 being 25% of the total |
number of Equity Shares in the total paid-up equity capital of the Company |
as on March 31, 2020 proposed to be purchased under the Buyback shall not |
exceed 25% of the total number of Equity Shares in the total paid-up equity

The Company shall not make any offer of Buyback within a period of one (1)
year reckoned from the date of closure of the Buyback i.e., date on which the |
payment of consideration to shareholders who have accepted the buyback

There is no pendency of any scheme of amalgamation or compromise or |

That the ratio of the aggregate of secured and unsecured debts owed by the
Company after the Buyback shall not be more than twice its paid-up capital !
and free reserves based on both, audited standalone and consolidated |

As per Regulation 24(1)(e) of the Buyback Regulations, the promoters and ;
members of promoter group, and / or their associates, other than the Company, |
shall not deal in the Equity Shares or other specified securities of the Company | 435
either through the Stock exchanges or off-market transactions (including :
inter-se transfer of Equity Shares among the promoters of the Company and |

members of promoter group) from the date of from the date of the board

el Al it sl i S 13.6 The reporting requirements for non-resident shareholders under the Foreign

The Company shall not withdraw the Buyback offer after the draft letter of offer

| 128

17,661.46 | 129

134

As required under the Buyback Regulations, the Company has fixed March 1, 2021 heH
as the Record Date for the purpose of determining the entitlement and the names of

! 139
As defined in the Buyback Regulations, a "Small Shareholder” is a shareholder who |
holds Equity Shares having market value, on the basis of closing price on BSE or NSE |
(as applicable, contingent on highest trading volume in respect of Equity Shares as on |

transfer agent (the “Registrar”) as per the shareholder records received from
the depositories. Further, the Equity Shares held under the category of “clearing
members" or “corporate body margin account” or “corporate body ~ broker” as per
the beneficial position data as on Record Date with common PAN are not proposed
to be clubbed together for determining their entittement and will be considered
separately, where these Equity Shares are assumed to be held on behalf of clients,

After accepting the Equity Shares tendered on the basis of entitlement, the Equity

Shares left to be bought back, if any, in one category shall first be accepted, in |

proportion to the Equity Shares tendered over and above their entitiement in the offer
by Eligible Shareholders in that category, and thereafter from Eligible Shareholders
who have tendered over and above their entitlement in other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible
Shareholders can choose to participate and get cash in lieu of shares to be accepted
under the Buyback or they may choose not to participate. Eligible Shareholders may
also accept a part of their entitlement. Eligible Shareholders also have the option of
tendering additional shares (over and above their entitlement) and participate in the
shortfall created due to nonparticipation of some other Eligible Shareholders, if any.
If the Buyback entitlement for any Eligible Shareholder is not a round number, then
the fractional entitlement shall be ignored for computation of entitiement to tender
Equity Shares in the Buyback.

12.10 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed

the number of Equity Shares held by the shareholder as on the Record Date. In case
the Eligible Shareholder holds Equity Shares through multiple demat accounts, the
tender through a demat account cannot exceed the number of Equity Shares held
in that demat account. If the Buyback entitiement for any Eligible Shareholder is
not a round number (i.e. not a multiple of one Equity Share), then the fractional
entitiement shall be ignored for computation of entitlement to tender Equity Shares
in the Buyback. The Small Shareholders whose entitiement would be less than 1
Equity Shares may tender additional Equity Shares as part of the Buyback offer
and will be given preference in the acceptance of one Equity Share, if such Small
Shareholders have tendered for additional Equity Shares.

12.11 The Buyback from Eligible Shareholders who are persons resident outside India,

including the foreign portfolio investors, erstwhile overseas corporate bodies and
non-resident Indian, etc., shall be subject to such approvals, if any and to the extent
required from the concerned authorities including approvals from the Reserve Bank
of India under Foreign Exchange Management Act, 1999, as amended, and the
rules and regulations framed there under, and such approvals shall be required to
be taken by such non-resident shareholders,

12.12 The Equity Shares tendered as per the entitlement by the Eligible Shareholder

as well as additional Equity Shares tendered, if any, will be accepted as per the

procedure laid down in the Buyback Regulations. The settiement of the tenders |

under the Buyback will be done using the “Mechanism for acquisition of shares
through Stock Exchange™ notified under the SEBI Circulars. Eligible Shareholders
will receive a letter of offer along with a tender/ offer form indicating their respective
entitlement for participating in the Buyback.

India and in their country of residence. The Buyback transaction would also be
subject to securities transaction tax in India. The Eligible Shareholders are advised
to consult their own legal, financial and tax advisors prior to participating in the
Buyback.

the Buyback) as well as the relevant timetable will be included in the Letter of Offer
which will be sent through email along with the tender form in due course to the
shareholders holding Equity Shares of the Company as on the Record Date, who
have their email IDs registered with the Company/Registrar and transfer agent/
depository. However, on receipt of a request by the Manager to the Buyback or KFin
Technologies Private Limited to receive a copy of Letter of Offer in physical format
from such Shareholder (to whom Letter of Offer and tender form were emailed), the
same shall be sent physically. For all the remaining Shareholders who do not have
their email |Ds registered with the Company/Registrar and transfer agent/depository,
the Letter of Offer along with tender form will be sent physically.

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all eligible shareholders/beneficial shareholders of the
Company, i.e., the shareholders who on the Record Date were holding Equity
Shares either in physical form (“Physical Shares") and the beneficial owners who
on the Record Date were holding Equity Shares in the dematerialized form ("Demat
Shares”) (such shareholders are referred to as the "Eligible Shareholders™).

The Buyback will be implemented using the “*Mechanism for acquisition of
shares through Stock Exchange" issued by SEBI vide circular no. CIR/CFD/
POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/
CIR/P/2016/131 dated December 9, 2016, and in accordance with the procedure
prescribed in the Companies Act and the Buyback Regulations, and as may be
determined by the Board of Directors, or the Buyback Committee (a committee
constituted by the Board to exercise its powers in relation to the Buyback, the
‘Buyback Committee”), on such terms and conditions as may be permitted by law
from time to time.

For implementation of the Buyback, the Company has appointed ICICI Securities
Limited as the registered broker to the Company ("“Company’s Broker”) through
whom the purchases and settlements on account of the Buyback would be made by
the Company. The contact details of the Company's Broker are as follows:

i ICICJ Securities

ICICI SECURITIES LIMITED
ICICI Centre, H.T. Parekh Marg, Churchgate, Mumbai 400 020
Tel No.: +91 22 2288 2460 Fax No.: +91 22 2282 6580

Website: www.icicisecurities.com
Contact Person: Allwyn Cardoza

The Company shall request BSE, being the designated stock exchange ("Designated
Stock Exchange”), to provide a separate window (the "Acquisition Window") to
facilitate placing of sell orders by the Eligible Shareholders who wish to tender their
Equity Shares in the Buyback. The details of the Acquisition Window will be as
specified by BSE from time to time. In the event the Shareholder Broker(s) of any

Eligible Shareholder is not registered with BSE as a trading member/stock broker, !

then that Eligible Shareholder can approach any BSE registered stock broker and
can register themselves by using quick unique client code ("UCC™) facility through
the BSE registered stock broker (after submitting all details as may be required by
such BSE registered stock broker in compliance with applicable law). In case the
Eligible Shareholders are unable to register using UCC facility through any other
BSE registered broker, Eligible Shareholders may approach Company’s Broker i.e.,
ICICI Securities Limited to place their bids (subject to submission of all necessary
details).

At the beginning of the tendering period, the order for buying Equity Shares will be
placed by the Company through Company's Broker. During the tendering period,
the order for selling the Equity Shares will be placed in the Acquisition Window by
the Eligible Shareholders through their respective stock brokers (“Shareholder
Broker”) during normal trading hours of the secondary market. The Shareholder
Broker can enter orders for Demat Shares as well as Physical Shares. In the
tendering process, the Company's Broker may also process the orders received
from the Eligible Shareholders after Eligible Shareholders have completed their KYC
requirement as required by the Company's broker.

Exchange Management Act, 1999, as amended, and any other rules, regulations,
guidelines, for remittance of funds, shall be made by the Eligible Shareholder and/
or the Shareholder Broker through which the Eligible Shareholder places the bid.

Modification/ cancellation of orders and multiple bids from a single Eligible
Shareholder will be allowed during the tendering period of the Buyback. Multiple
bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed
and considered as “one bid" for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of BSE
(www.bseindia.com) throughout the trading session and will be updated at specific
intervals during the tendering perod.

Further, the Company will not accept Equity Shares tendered for Buyback which
under restraint order of the court for transfer/sale and/or title in respect of which is
otherwise under dispute or where loss of share certificates has been notified to the
Company and the duplicate share certificates have not been issued either due to
such request being under process as per the provisions of law or otherwise.

a) Eligible Shareholders holding Demat Shares who desire to tender their Demat
Shares under the Buyback would have to do so through their respective
Shareholder Broker by indicating to the concermed Shareholder Broker, the
details of Equity Shares they intend to tender under the Buyback.

b) The Shareholder Broker would be required to place an order/ bid on behalf
of the Eligible Shareholder who wish to tender Demat Shares in the Buyback
using the Acquisition Window of the BSE. Before placing the bid, the Eligible
Shareholder would be required to transfer the tendered Demat Shares to the
Indian Clearing Corporation Limited (“Clearing Corporation”), by using the
early pay in mechanism prior to placing the bid by the Shareholder Broker. The
details of the special account shall be informed in the issue opening circular that
will be issued by the BSE or the Clearing Corporation.

c) For custodian participant orders for dematerialized Equity Shares, early pay-in
is mandatory prior to confirmation of order/ bid by custodian participant. The
custodian participant shall either confirm or reject the orders no later than the
closing of trading hours on the last day of the tendering period. Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification shall revoke the custodian confirmation
and the revised order shall be sent to the custodian again for confirmation.

d) Upon placing the bid, the Shareholder Broker shall provide a Transaction
Registration Slip (“TRS") generated by the stock exchange bidding system to
the Eligible Shareholder on whose behalf the order/ bid has been placed. TRS
will contain details of order submitted like Bid ID No., Application No., DP ID,
Client ID, No. of Equity Shares tendered elc.

e) In case of non-receipt of the completed tender form and other documents, but
receipt of Equity Shares in the accounts of the Clearing Corporation and a valid
bid in the exchange bidding system, the bid by such Equity Shareholder shall be
deemed to have been accepted.

a) In accordance with the SEBI Circular bearing reference number SEBI/HO/
CFDMICIR/P/2020/144 dated July 31, 2020, shareholders holding securities
in physical form are allowed to tender shares in buyback through tender offer
route. However, such tendering shall be as per the provisions of the Buyback
Regulations.

14.
14.1

15.

16.

17.

18.

b) Eligible Shareholders who are holding physical Equity Shares and intend
to participate in the Buyback will be required to approach their respective
Shareholder Broker along with the complete set of documents for verification
procedures to be carried out before placement of the bid, Such documents will
include the (i) the Tender Form duly signed by all Eligible Shareholders (in case
shares are in joint names, in the same order in which they hold the shares),
(i) original share certificate(s), (iii) valid share transfer form(s)/Form SH-4 duly
filled and signed by the transferors (i.e. by all registered Shareholders in same
order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favour of the
Company, (iv) self-attested copy of PAN Card(s) of all Eligible Shareholders,
(v) any other relevant documents such as power of attorney, corporate
authorization (including board resolution/specimen signature), notarized copy
of death certificate and succession certificate or probated will, if the original
shareholder is deceased, etc., as applicable. In addition, if the address of the
Eligible Shareholder has undergone a change from the address registered in
the register of members of the Company, the Eligible Shareholder would be
required to submit a self-attested copy of address proof consisting of any one of
the following documents: valid Aadhar card, voter identity card or passport.

c) Based on these documents, the concerned Shareholder Broker shall place an
order/bid on behalf of the Eligible Shareholders holding Equity Shares in physical
form who wish to tender Equity Shares in the Buyback, using the acquisition
window of BSE. Upon placing the bid, the Shareholder Broker shall provide a
TRS generated by the exchange bidding system to the Eligible Shareholder.
TRS will contain the details of order submitted like folio no., certificate no.,
distinctive no., no. of Equity Shares tendered elc.

d) Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity
Shares, is required to deliver the original share certificate(s) and documents (as
mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, either by registered post, speed post or courier or hand delivery
to the Registrar to the Buyback i.e. KFin Technologies Private Limited (at the
address mentioned at paragraph 16 below) within 2 (two) days of closure of the
Buyback. The envelope should be super scribed as “Smartlink Holdings Limited
Buyback Offer”. One copy of the TRS will be retained by Registrar to the Buyback
and it will provide acknowledgement of the same to the Shareholder Broker.

e) The Eligible Shareholders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents are
submitted. Acceptance of the physical Equity Shares for Buyback by the Company
shall be subject to verification as per the Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such
bids based on the documents submitted on a daily basis and till such verification,
BSE shall display such bids as ‘'unconfirmed physical bids’. Once Registrar to the
Buyback confirms the bids, they will be treated as ‘confirmed bids’,

f) In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialisation, such Eligible Shareholders should ensure that the process of
getting the Equity Shares dematerialised is completed well in time so that they can
participate in the Buyback before the closure of the tendering period of the Buyback.

g) An unregistered shareholder holding physical shares may also tender his Equity
Shares in the Buyback by submitting the duly executed transfer deed for transfer
of shares, purchased prior to the Record Date, in his name, along with the offer
form, copy of his PAN card and of the person from whom he has purchased
shares and other relevant documents as required for transfer, if any.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback Regulations:

(i) The settlement of trades shall be carried out in the manner similar to settlement
of trades in the secondary market.
(ii)

The Company will pay funds pertaining to the Buyback to the Company Broker
who will transfer the funds to the Clearing Corporation’s bank account as per
the prescribed schedule. The settlement of fund obligation for Demat Shares
shall be affected as per the SEBI circulars and as prescribed by BSE and
Clearing Corporation from time to time. For Demat Shares accepted under the
Buyback, such beneficial owners will receive funds payout in their bank account
as provided by the depository system directly to the Clearing Corporation and
in case of Physical Shares, the Clearing Corporation will release the funds to
the Shareholder Broker(s) as per secondary market payout mechanism. If such
shareholder's bank account details are not available or if the funds transfer
instruction is rejected by the Reserve Bank of India ("RBI") bank(s), due to
any reasons, then the amount payable to the concerned shareholders will be
transferred to the Shareholder Broker for onward transfer to such shareholders.

(iii) The Demat Shares bought back would be transferred directly to the demat
account of the Company opened for the Buyback (the “Company Demat
Account”) provided it is indicated by the Company’s Broker or it will be
transferred by the Company’s Broker to the Company Demat Account on receipt
of the Equity Shares from the clearing and settlement mechanism of BSE.

(iv) The Eligible Shareholders of the Demat Shares will have to ensure that they keep
the depository participant ("DP") account active and unblocked to receive credit
in case of return of Demat Shares, due to rejection or due to non-acceptance in
the Buyback.

Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the
Eligible Shareholder would be returned to them by the Clearing Corporation
directly to the respective Eligible Shareholder's DP account. Any excess
Physical Shares pursuant to proportionate acceptance/ rejection will be returned
back to the concerned Eligible Shareholders directly by the Registrar to the
Buyback. The Company is authorized to split the share certificate and issue new
consolidated share certificate for the unaccepted Physical Shares, in case the
Physical Shares accepted by the Company are less than the Physical Shares
tendered in the Buyback.

(vi) The Shareholder Brokers would issue a contract note to their respective Eligible
Shareholders for the Equity Shares accepted under the Buyback. The Company
Broker would issue a contract note to the Company for the Equity Shares
accepted under the Buyback.

(vii)In case of certain shareholders viz., NRIs, non-residents etc. (where there are
specific regulatory requirements pertaining to funds payout including those
prescribed by the RBI) who do not opt to settle through custodians, the funds
payout would be given to their respective Shareholder Broker's settlement
accounts for releasing the same to such shareholder's account,

(vii) Eligible Shareholders who intend to participate in the Buyback should consult
their respective Shareholder Broker for payment to them of any cost, charges
and expenses (including brokerage) that may be levied by the Shareholder
Broker upon the selling Shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). The Company and the Manager to the
Buyback accept no responsibility to bear or pay such additional cost, charges
and expenses (including brokerage) incurred solely by the selling shareholders.

(ix} The Equity Shares bought will be extinguished in the manner and following the
procedure prescribed in the Buyback Regulations.

COMPLIANCE OFFICER

The Company has appointed Ms. Urjita Damle as the compliance officer for the
purpose of the Buyback ("Compliance Officer”). Investors may contact the
Compliance Officer for any clarification or to address their grievances, if any, from
10:00 a.m. to 4:00 p.m. on any day except Saturday, Sunday and public holidays, at
the following address:

Name Urjita Damle
Designation Company Secretary and Compliance Officer

(v)

Address L-7, Verna Industrial Estate, Verna, Salcete, Goa, 403722
Tel 0832-2885400

Email 1D Company.Secretary@smartlinkholdings.com

Website www.smartlinkholdings.com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
The Company has appointed the following as the Registrar to the Buyback:

K-INTZCH

KFin Technologies Private Limited (formerly known as Karvy Fintech Private Limited)
Selenium Tower B, Plot No 31 & 32, Gachibowli, Financial District,
Nanakramguda, Serilingampally, Hyderabad TG - 500 032

Contact Person: M Murali Krishna

Tel No.: +91 40 6716 2222; Toll free No.: 18003454001

Fax No.: +91 40 2343 1551

Email: smartlink.buyback2021@kfintech.com

Website: www kfintech.com

Investor Grievance E-mail: einward.ris@kfintech.com

SEBI Registration No.: INRO00000221

Validity Period: Permanent (unless suspended or cancelled by SEBI)
CIN: U72400TG2017PTC117649

In case of any query, the shareholders may contact the Registrar and Share Transfer
Agent of the Company, appointed as the Investor Service Centre for the purposes
of the Buyback, during office hours i.e. 10:00 a.m. to 6:00 p.m. on any day except
Saturday, Sunday and public holidays.

MANAGER TO THE BUYBACK
The Company has appointed the following as Manager to the Buyback:

1 ICICI Securities

ICICI SECURITIES LIMITED

ICICI Centre, H.T. Parekh Marg, Churchgate, Mumbai - 400 020
Tel No.: +91 22 2288 2460; Fax No.: +91 22 2282 6580
Contact Person: Sameer Purohit/ Vaibhav Saboo

Email: smartlinksbuyback@icicisecurities.com

Website: www.icicisecurities.com

SEBI Registration Number: INM000011179

Validity period: Permanent

DIRECTORS' RESPONSIBILITY STATEMENT
In terms of Regulation 24(i}(a) of the Buyback Regulations, the Board of Directors
of the Company accepts responsibility for all the information contained in this Public

Announcement and confirms that such document contains true, factual and material
information and does not contain any misleading information.

For and on behalf of the Board of Directors of
Smartlink Holdings Limited

Sd/- Sd/- Sd/-
K. R. Naik K. M. Gaonkar Urjita Damle
Executive Chairman Director Company Secretary &

DIN: 00002013 DIN: 00002425 Compliance Officer

ICSI Membership No.: A24654

Date: February 12, 2021

Date: February 12, 2021
Place: Mumbai

Date: February 12, 2021
Place: Verna-Goa

Place: Mumbai
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B — KAMALAKSHMA RAMA NAIK
SmartllnkE Sr. | Transaction | Equity | Face Value | Nature of |Issue /Transfer | Transaction |Consider-
o G 5 m— No. Date Shares* INR transaction | Price (INR Value (INR ation
e Corporate Identity Number (CIN): L67100GA1993PLC001341 27, [y 25, 2010 e B Es T Ry
Registered Office: L-7, Verna Industrial Estate, Verna, Salcete, Goa — 403 722; Tel. No: (0832) 288 5400 | Fax No.: (0832) 278 3395 28. | May 31, 2010 4000 2| Purchase* 488 195200 | Cash
E-mail: CgmF:an:/.:ecreta.ard@:mDartl|Inkr;:old|ngs.ccs>m | V:Iebsne(:jVéww.slmaﬂllrg(fl;f)ldlngs.com 29. [Jun 1, 2010 12,597 2| Purchase* 484 6,090,695 | Cash
ontact Person: Urjita Damle, Company Secretary and Compliance Officer 30, | Jun 3, 2010 8,000 5| Purchase® 187 3,89.600 | Cash
31. | Jun4, 2010 87,600 2| Purchase* 49.1 43,01,160 | Cash
PUBLIC ANNOUNCEMENT ’ ’ e
32. |Jun7,2010 1,07,000 2| Purchase* 49.1 52,53,700 | Cash
FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS (iv) - The Buyback gives an option to the shareholders holding Bquity Shares of the | 33. | un 8, 2010 66,000 2| Purchase” 490|  32,34,000| Cash
OF EQUITY SHARES OF SMARTLINK HOLDINGS LIMITED FOR BUYBACK OF b epacgépte o ar e Buygack OF; they magy P tob pa‘jﬁcigate oS |34 | Jun9, 2010 53,400 2| Purchase* 489|  26,11,260 | Cash
2elilhnyg slledilss Lo lel ekl 2 olAg wlrlelln= JLna vz S ili=s enjoy a resultant increase in their percentage shareholding, post the Buyback, | | 35. |Jun 15,2010 2,172 2| Purchase” 49.8 1,38,046 | Cash
AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, ithout additional i .
2018, AS AMENDED. without additional investment. 36. |Jun 22,2010 1,734 2 | Purchase 52.0 90,168 | Cash
FIVE THOUSAND ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES AND THE SOURCES | [ 35 | 3 24 2010 84,224 2| Purchase* 548| 46,5475 Cash
INR2/-EACH (“EQUITY SHARES”) AT A PRICE OF INR 95/- (INDIAN RUPEES NINETY OF FUNDS FROM WHICH THE BUYBACK WOULD BE FINANCED 39, | Jun 25. 2010 81051 5| Purchase® 546 44.25.384 | Cash
FIVE ONLY) PER EQUITY SHARE, AGGREGATING TO INR 31,58,75,000/- (INDIAN ¢ 31 The maximum amount required under the Buyback will be INR 31,58,75,000/- (Indian : ’ : . : ==
RUPEES THIRTY ONE CRORES FIFTY EIGHT LAKH SEVENTY FIVE THOUSAND Rupees Thirty One Crore Fifty Eight Lakh Seventy Five Thousand Only) excluding | | 40- |Jun 29,2010 67,964 2 | Purchase 53.2| 3615685 Cash
ONLY), REPRESENTATING 17.43% AND 17.88% OF THE AGGREGATE OF THE any expenses incurred or to be incurred for the BuyBack such as brokerage, costs, | | 41. |Jun 30,2010 4,720 2| Purchase* 514 242,608 | Cash
COMPANY’S FULLY PAID-UP CAPITAL AND FREE RESERVES AS PER THE LATEST fees, turnover charges, printing and dispatch expenses, applicable taxes such as 42. | Jul29 2010 2976 2 | Purchase* 513 116759 | Cash
AUDITED STANDALONE AND CONSOLIDATED AUDITED FINANCIAL STATEMENTS securities transaction tax, goods and service tax (if any), stamp duty, advisors fees, ' : : : -
OF THE COMPANY, RESPECTIVELY, AS ON MARCH 31, 2020, FROM THE ELIGIBLE i P ; 43. | Jul 30,2010 14,825 2| Purchase* 51.1 7,57,558 | Cash
filing fees, and other related and incidental expenses and charges, representing
Sl Aol Wl R seatol B31e 2, Tl als mElbiE 17.43% and 17.88% of the aggregate of the total paid-up equity capital and free { | 44. |Aug2, 2010 9,690 2| Purchase’ 512]  4,96,128 Cash
OFFER ROUTE. reserves of the Company as per the latest available standalone and consolidated 45. | Aug 3, 2010 3,000 2| Purchase* 512 153,600 | Cash
This public announcement (‘Public_Announcement’) is being made pursuant to audited financials of the Company as on March 31, 2020, respectively. 46, | Augd. 2010 1204 2| Purchase” 512 61645 | Cash
Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back of Securities) { 32  The Buyback would be financed out of the free reserves and/ or securities premium . 84, : - ' :
Regulations, 2018 (“Buyback Regulations”) for the time being in force including any account and/or such other sources or by such mechanisms as may be permitted { | 47- |Aug 5, 2010 5,510 2| Purchase 511 2,81,561 | Cash
statutory modifications and amendments from time to time and contains the disclosures as by applicable laws. The Company shall transfer from its free reserves or securities { | 48. | Aug 6, 2010 53,691 2 | Purchase* 51.8|  27,81,194 | Cash
specified in Schedule Il read with Schedule | to the Buyback Regulations. premium account and/ or such sources as may be permitted by law, a sum equal 49. | Aug 9, 2010 100 5| Purchase® 520 5200 | Cash
Certain figures contained in this Public Announcement, including financial information, to the nominal value of the Equity Shares bought back through the Buyback to ' ; . ' :
have been subject to rounding-off adjustments. All decimals have been rounded off to two the capital redemption reserve account and the details of such transfer shall be 50. | Aug 10,2010 3,462 2| Purchase 52.1 1,80,370 | Cash
demmaltpom}s In certfilm tlnsttﬁnctef,l(lf} the sum or peéc?_r;tetar?e changfetﬁf such lr;umt_)ers disclosed in its subsequent audited financial statement. 51. | Aug 11,2010 40,167 2 | Purchase* 51.6|  20,72,617|Cash
may not conform exactly to the total figure given; and (ii) the sum of the numbers in a ’ . . .
column or row in certain tables may not conform exactly to the total figure given for that 3.3 E;te rggé“g?gg;&ﬂﬂgié:?att;i ri?iil;lrgfdtﬁgdgﬂysbzﬁog Sgéfa)t(&gf ,EEZ gt)ir;? p;n;ﬁz :g 2”9 1§ 2313 3?;?2 2 gurc:ase 212 18222;: gas:
' . ) , rchase” . , asl
aggregate of secured and unsecured debts owed by the Company after the Buyback 19 v .
DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE shall not be more than twice the paid-up equity share capital and free reserves based | | 94 | Sep 2 2010 20,064 2 | Purchase 615 1233936 Cash
Pursuant to the resolution passed by the Board of Directors (hereinafter referred to on both the standalone and consolidated financial statements of the Company as on 55. | Sep 3,2010 29,124 2 | Purchase* 61.5 17,91,126 | Cash
as the “Board”, which expression includes the Buyback Committee constituted by March 31, 2020. 56. | Sep 6, 2010 5704 2| Purchase* 645 367.908 | Cash
the Board to exercise its powers) of Smartlink Holdings Limited ("Company”), atits | 34  The funds borrowed, if any, from banks and financial institutions will not be used for ’ ’ n 27
meeting held on December 4, 2020 (‘Board Meeting”) and the special resolution the Buyback. e 57. |Sep7, 2010 32,316 2| Purchase 643| 2077919 Cash
dated February 10, 2021 passed by the shareholders of the Company through 58. | Sep 8, 2010 10,544 2 | Purchase* 64.5 6,80,088 | Cash
postal ballot pursuant to the postal ballot notice dated January 11, 2020 (‘Postal § 4. MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE 59. | Sep 16, 2010 12,117 2| Purchase* 743 9,00,293 | Cash
Ballot Notice”), the results of which were declared on February 11, 2021, the BOUGHT BACK AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE 80 1Sep 17 2010 3799 2 Purchase” a1 281506 Cash
Company, hereby, announces the buyback of up to 33,25,000 (Thirty Three Lakh ! 4.1  The Equity Shares of the Company are proposed to be bought back at the Buyback - | sep 1, d urchase : s as
Twenty Five Thousand Only) Equity Shares (representing 25% of the total Equity Offer Price i.e., INR 95/- (Indian Rupees Ninety Five Only) per Equity Share. The { | 61. |Sep 27,2010 1,818 2 | Purchase” 742 1,34,896 | Cash
Shares in the total paid-up equity share capital of the Company as on March 31, Buyback Offer Price has been arrived at after considering various factors such 62. | Dec 20, 2011 6,175 2 | Purchase* 48.0 2,96,400 | Cash
2020), at a price of INR 95/- (Indian Ninety Five Only) per Equity Share (‘Buyback as the average closing prices of the Equity Shares of the Company on the Stock 63 | Dec 21 2011 18,504 5| Purchase® 186 899,294 | Cash
Offer Price”) for an aggregate amount not exceeding INR 31,58,75,000/- (Indian Exchanges where the Equity Shares of the Company are listed, the net worth of the : ’ ’ : =
Rupees Thirty One Crore Fifty Eight Lakh Seventy Five Thousand Only) (‘Buyback Company and the impact of the Buyback on the key financial ratios of the Company. 64. | Dec 22, 2011 2,582 2| Purchase* 49.8 1,28,584 | Cash
gﬁf;rpzi'dze;’))(;%ri?;i?;”rg l:ggtigf)aanndd fl;ési/;eorf/:egeaasg%::rg?htg cl)s:t?s? gg:g;%: 4.2 The Buyback Offer Price of INR 95/- (India Rupees Ninety Five Only) per Equity | | 65. | Dec23, 2011 7,720 2| Purchase* 50.8 3,92,176 | Cash
- Sh t i f: *
and consolidated audited financial statements of the Company, respectively, as on . are reprefen sa premloum © ) . . 66. | Dec 26, 2011 1,93,950 2| Purchase 517| 1,0027,215| Cash
March 31, 2020), from the equity shareholders of the Company as on March 1 () 31.78% and 30.56% over the volume weighted average price of the Equity | | 67. |Dec28,2011 |  6,05,760 2| Purchase* 530 32105280 Cash
X ) Quily » pany . Shares on BSE and NSE respectively for three (3) months preceding the date
2021 (such date referred {0 as "Record Date” and such equity shareholders as of intimation to the Stock Exchanges for the Board Meeting to consider the | | 68- |Dec29, 2011 3,593,007 2 | Purchase” 528| 18638770 Cash
the “Eligible Shareholders”), on a proportionate basis, through the tender offer roposal of the Buvback 9 9 69, | Dec4 2012 14120 2| Purchase® 53 738476 | Cash
route (“Tender Offer” and such buyback hereinafter referred to as the “Buyback” . 29 ES‘V d 29 48{/ : th | iohted ) f the Equit : d d : e
or “Buyback Offer”) in accordance with the Buyback Regulations and Companies (i Sharos oot BOE o on tha NSE. resoagtivaly or tago oo pe e S8 11 70, | Dec 15,2012 1500 o | Purchase 490 73500 | Cash
Act, 2013, as amended (‘Companies Act’), and the rules made thereof (including theardeastgnof (iantimatiE:)rr‘w t?)n th: Stoc’kreESf:tfazeeys c;grv‘f(?]é )B\(,)V:si SMpézgﬁ 'r;g ' ' (Transfer) '
the Companies (Share Capital and Debentures) Rules, 2014, as amended (“Share consider the proposal of the Buvback 9 9 71 | Dec 28. 2012 1500 9 Purchase 490 73500 Cash
Capital Rules”), the Companies (Management and Administration) Rules, 2014, as 5 MAXIMUM NUMBI?R ‘())F EQUITY SzIAREé THAT THE COMPANY PROPOSES - |Deces, 5 (Transfer) : 500 | Casf
amended (‘Management Rules”)). " 10 BUYBACK 72. [Jun30,2016 | (41,74,721) 2| Buyback 10.0] (4592,19310)| Cash
The Buyback Offer Price per Equity Share and the Buyback Offer Size do not include ) ) ) ) 73 | Jul3. 2018 (30,68,185) 2| Buvback 1200 (36,81,82200)| Cash
any expenses incurred or to be incurred for the BuyBack such as brokerage, costs, fees, The Company proposes to buyback fully paid-up Equity Shares for a consideration : ’ % y ' 01,8,
turnover charges, printing and dispatch expenses, applicable taxes such as securities aggregatin_g to INR 31 ,58,75,009/- (Indian Rupees Thn;ty One Crore Fifty Eight Lakh 74. | Sep 21,2018 a77 2 | Purchase* 97.0 46,269 | Cash
transaction tax, goods and service tax (if any), stamp“duty, advisors fees, ]"iling fees, and S}?Yﬁgt)’gg/'Veng_ousaRnd On'ng_( Bthlga"koolffer S'ZE ) fitt tg‘; BUY%‘CK _(()jffe_r Prt'ﬁe 75. | Sep 24,2018 2,134 2| Purchase* 98.55 2,10,306 | Cash
other related a.md quental expenses and charges (“Transaction Costs”). fé uyback O-ﬁ ((a rnsliig anudp?r?es Bulgga)::k IC\;?fer g?’ilePetLe ?gémtantalgeduit;résr:a?;g]?o bg 76. | Sep 24, 2018 26,731 2| Purchase* 984 26,30,330 | Cash
The Buybackis subject fo receipt of approvals of statutory, regulatory or governmental bought back shall be 33,25,000 (Thirty Three Lakh Twenty Five Thousand Only) | | 77. | Sep 25, 2018 1822 2 Purchase* 985 179467 Cash
authorities as may be required under applicable laws, including the Reserve Bank = gt sh 9 Y Y Y : d ’ : : dhd
of India, Securities and Exchange Board of India (“SEBI"), and the stock exchanges quity Shares. 78. | Sep 25,2018 20,620 2 | Purchase 99.0)  2041,380| Cash
on which the Equity Shares are listed, namely, the National Stock Exchange of India ¢ 6. TIME LIMIT FOR COMPLETION OF THE BUYBACK 79. |Nov 12, 2018 9,552 2 | Purchase* 92.95 8,87,858 | Cash
Limited (“NSE”) and the BSE Limited (‘BSE”") (NSE and BSE collectively referred to The Buyback is proposed to be completed within twelve (12) months of the date of 80. | Nov 13, 2018 100 2| Purchase* 920 9.200| Cash
as the “Stock Exchanges”). special resolution approving the proposed Buyback. 81l Nov 13' 2018 1298 > Purchase” 93'3 307'703 Cash
The Buyback shall be undertaken on a proportionate basis from the equny 7. DETAILS OF SHAREHOLDING OF PROMOTERS AND INTENTION TO : : : " : —
shareholders as on the Record Date through the Tender Offer route prescribed PARTICIPATE IN THE BUYBACK 82. | Nov 15,2018 3,827 2| Purchase 939 3,59,355 | Cash
under Regulation 4(iv)(a) of the Buyback Regulations. Additionally, the Buyback 71 Th te shareholdi  th i b f th i 83. |Nov 15, 2018 4,281 2 | Purchase* 92.95 3,97,919 | Cash
shall be, subject to applicable laws, facilitated by tendering of Equity Shares by ¢ /- g e ?ngegatﬁ share °t Ing © 4 © Prng er?:t;]“em ers t° e Pfomohe' QFOUPH 84 |Dec7 2018 1169 5| Purchase® 88.75 103.749 | Cash
Eligible Shareholders and settlement of the same, through the stock exchange irectors of the promoters and members of the promoter group, where suc : : : . ' =
mechanism notified under the SEBI circular dated April 13, 2015 bearing reference promoter or promoter group entity is a company and of persons who are in control of ¢ | 85. | Dec7,2018 1,780 2| Purchase 88.9 1,58,242 | Cash
number CIR/CFD/POLICYCELL/1/2015, as amended from time to time and SEBI ]Ehﬁ‘ Company as on the date of the Postal Ballot Notice, i.e., January 11,2020, is as | g5 TNy 13 2019 | (19,07,763) 2| Buyback 1300 (24,80,09,190) | Cash
circular bearing reference number CFD/DCR2/CIR/P/2016/131 dated December 9, ollows: 87 | Dec 22 2019 61885 5| Purchase® 9775 60.49.041 | Cash
2016, as amended from time to time (“SEBI Circulars”). Please refer to Paragraph Sr. Number of Equity 0 : : . : =
13 of this Public Announcement for further details. No. Name of the shareholder Shares held Percentage (%) Total 66,50,000
In terms of the Buyback Regulations, under the Tender Offer route, the promoters 1 | Kamalaksha Rama Naik 66.50,000 50.00 Maximum number of Equity Shares to be tendered up to 66,50,000
of the Company (i.e., Mr. Kamalaksha Rama Naik, Ms. Lakshana Amit Sharma, Ms. - - *Open market purchase
Sudha Kamalaksha Naik, Ms. Arati Kamalaksha Naik and Kamalaksha Rama Naik 2. | Arati Kamalaksha Naik 13,30,000 10.00 #Adjusted for stock splt
HUF) (collectively “Promoters”) have the option to participate in the Buyback. In 3. | Lakshana Amit Sharma 11,30,500 8.50
this regard, the Promoters of the Company have expressed their intention by way 4| Sudha Kamalaksha Naik 6.65.000 5.00 ARATI KAMALAKSHMA NAIK
of their letter dated December 4, 2020 to participate in the Buyback and may tender : - — . Sr. | Transaction Equity | Face Value | Nature of |Issue /Transfer | Transaction |Consider-
up to an aggregate maximum number of 99,18,473 (Ninety Nine Lakhs Eighteen 5. | Kamalaksha Rama Naik HUF 1,42,973 1.07 No. Date Shares* (INR) _|transaction| Price*(INR) | Value (INR) | ation
TP(IJEusa}?dSFt?ur Hundred Séaventy T_rt1rr]e{eh0nly) Equity S?et\;es I;)r sgchkloger r|1utr_nbe; Total 99,18,473 74.57 1. |Jang, 1995 1,00,000 2 Purchase* 20 200,000 |Cash
of Equity Shares in accordance wi e provisions of the Buyback Regulations - . - "
terms of the Buyback. The maximum extent of their participation in the Buyback has 7.2 None of the directors or key managerial personnel of the Company hold any Equity 2. |May 22,1995 | 4,25,000 2 Purchase 2.0 850,000 |Cash
been detailed in Paragraph 7 of this Public Announcement. igifﬁjngdtgz Ig\?vmpa”y as on the date of the Postal Ballot Notice, other than those | | 3. [Feb 11,2000 | 3,00,000 2 Purchase* 20 6,00,000 | Cash
The aggregate paid-up equity share capital and free reserves as at March 31, 2020 ) 4. | Apr2,2003 40.000 ) Gift NA NA Other than
on a standalone and consolidated basis is INR 181,25,60,000/- (Indian Rupees Sr. Name of the Desanatien Number of Equity | Percentage ' ' ' o o cash
One Hundred Eighty One Crores Twenty Five Lakhs Sixty Thousand Only) and INR No. shareholder 9 Shares held (%) Other than
176,61,46,000/- (Indian Rupees One Hundred Seventy Six Crores Sixty One Lakhs Kamalaksha Rama | Executive 5. | Jul7,2009 12,086,214 2| Demerger NA. NA| ash
; i e ; 1 66,50,000 50.00
Forty Six Thousand Only) respectively. Under the provisions of the Companies Act © | Naik Chairman WY : 6 |Jun10.2010 14762 2| Purchase® 496 732195 | Cash
and the Buyback Regulations, the funds deployed for the Buyback cannot exceed Executive . . - . i
25% of the aggregate of the total paid-up equity share capital and free reserves of 2 | Arati Naik Director 13,30,000 10.00 7. |Jun 11,2010 7,252 2| Purchase 492 3,56,798 | Cash
tEe (éompany, l_)r?]sed on both standalone and %onsogidateld figafnciarl1 stgten;en}(s of Independent 8. |Jun 22,2010 6,722 2 | Purchase* 52.2 3,50,888 | Cash
the Company. The maximum amount proposed to be utilized for the Buyback, is 3 |K. M. Gaonkar _ 19.774 0.15 *
INR 31,58,75,000 (Indian Rupees Thirty One Crore Fifty Eight Lakh Seventy Five Director ' 9. |Jun24, 2010 50 2 Purchase* 548 2,740 Cash
Thousand Only) which is 17.43% and 17.88% of the aggregate of the Company’s 4. |K 6. Prabh Chief Financial 5| Nealigibl 10. | Jul29, 2010 340 2| Purchase 512 17,408 | Cash
fully paid-up equity share ?apital and free reser\:ces aster the latest standalone ) - 5. Frabhu Officer egligible 11. | Dec 21,2011 10,000 2 | Purchase* 48.7 4,87,000 | Cash
and consolidated audited financial statements of the Company, respectively, as 0
on March 31, 2020, and is therefore within the limit of 25% prescribed under the Total ?9’99’779 60.15 12. | Dec 22, 2011 3,983 2 Purchase* 497 1,97,955 | Cash
Companies Act and the Buyback Regulations. 7.3 None of the promoters, members of the promoter group, directors of the promoters | | 13. | Dec 23, 2011 1,505 2| Purchase 50.9 76,604 | Cash
Further, under the Companies Act the number of Eqiy Shares that can be bought | 219 Promoler group, where such promoter or promoter group ently is a company | | 14. [Deo26,201 | 1,399 2| Purchase’ 516| 7228690 Cash
bac!; iln ??K fir&ancial year t(;]ar;nf(_)t exgeled 250/; of tI;_e t(l)talthpaid-up_ equity shta)re throughpthe stock exchanges or off market traFr)\sa)(l;tion) EZuity Shares or other 15. | Dec27, 2011 25,000 2| Purchase’ 528 13,20,000) Cash
capital of the Company in that financial year. Accordingly, the maximum number =4 " h ; ] . .
of Equity Shares that can be bought back in the current financial year is 33,25,000 gggg'fl')eq set%unct;ets dt;r;kr:g éhe %e'(/llodtfrom t5|xh§6r)1 tmhonéhsgrelc(:edmg Decemger 4& 16. | Dec 28, 2011 121,800 2 Purchase* 522| 6357960 Cash
Equity Shares (calculated on the basis of the total paid-up equity share capital of from thzltngateetillatheeczjateeofct)r?g Pose‘reallggaﬁotWN:)iice € Buyback was approved, an 17. | Jun 25, 2012 475 2| Purchase 452 21,470 | Cash
the Company as on March 31, 2020). Since the Company proposes to buy back up : 18. | Jun 26, 2012 3,217 2 | Purchase® 48.0 1,54,416 | Cash
to 33,25,000 (Thirty Three Lakh Twenty Five Thousand Only) Equity Shares, the | 7.4 In terms of the Buyback Regulations, under the tender offer route, the pror_npters 19. |Jun 27 2012 23 885 2| Purchase* 491 11.72.753 | Cash
same does not exceed aforesaid 25% limit. The maximum number of Equity Shares and members of the promoter group of the Company have an option to participate ' : ’ . ' .
proposed to be bought back by the Company represents 25% of the total paid-up in the Buyback. In this regard, the Promoters of the Company have expressed their ¢ | 20. |Aug6, 2012 5,204 2 | Purchase 473 2,46,149 | Cash
equity share capital of the Company from the Eligible Shareholders of the Company. mtzmlfcfm by way of a letter dated -Decemlf)eér 4, ZOSZI?Y to participate m(}he %bei‘ik 21. | Aug 13,2012 6,977 2 | Purchase* 480 3,34,896 | Cash
Pursualnt to_the proposed Buyback_and depending on thg response to the Buyback, gglofv c?rr :r?yn;uacr;m ?gv%reig:l’j?n?:rxl)?[lji?u‘i)ty thue;%s inacr:?)srnéé)sli;(zzn\zir;ﬁ tr:g El?y?aci 22. |Aug 16, 2012 6,445 2 | Purchase* 494 3,18,383 | Cash
the voting rights of the Promoters in the Company may increase or decrease from Reaulations/ t f the Buyback 23. | Aug 30, 2012 10,000 2 | Purchase* 492 492000 | Cash
the existing shareholding of the total equity share capital and voting rights of the egx..| ations/ terms o e. uyback. o . . ) ) : : 92,
Company. Any change in voting rights of the Promoters of the Company pursuant to Details of the date and price of acquisition of the Equity Shares that the promoters { | 24. | Aug 31, 2012 22,201 2| Purchase 49.9]  11,07,829  Cash
completion of Buyback will not result in any change in control over the Company. intend to tender in the Buyback are as follows: 25. | Sep 5, 2012 9,496 2 | Purchase* 49.9 4,73,850 | Cash
A copy of trlw_iskEulde_ic Announce(rjm_ent is availgble t())n the _\lNebtl)site thth%EngaEy'at KAMALAKSHMA RAMA NAIK 26. | Sep 6, 2012 2923 2| Purchase* 50.0 146,150 | Cash
www.smartinkholdings.com and s expected to be available on the SEBI website § g o ou o T p uity | Face Value | Nature of | Issue [Transfer | Transaction |Consider-| | | 27- |Sep7,2012 3213 2| Purchase* 49.9 1,60,328 | Cash
www.sebi.gov.in and that of the Stock Exchanges namely www.bseindia.com and : q ’ : L > "
www.nseindia.com during the period of the Buyback. No. Date Shares (INR) |[transaction| Price*(INR) | Value (INR) | ation 28. | Sep 8, 2012 8,100 2 | Purchase 50.2 4,06,620 | Cash
NECESSITY FOR BUYBACK 1. | Mar 31, 1993 500 2| Purchase* 2.0 1,000 | Cash 29. | Sep 10, 2012 4,463 2| Purchase* 50.0 2,23,150 | Cash
Share buyback is the acquisition by a company of its own equity shares. The 2. |Jan 9,1995 5,00,000 2 | Purchase® 2.0 10,00,000 Cash 30. Sep 11,2012 7,508 2 | Purchase* 50.2 3,76,901 Cash
?hbjective is to Trﬁturél su;plutS_tcash tctJ_ thehslf:jarehotl)ders hboldizg ;gzugy sha_rdes odf 3. |May22,1995 |  23,69,200 2 | Purchase* 20| 4738400 | Cash 31. | Sep 12, 2012 1,242 2 | Purchase* 50.0 62,100 | Cash
e company. The Board at its meeting held on December 4, considere: . .
the accumulated free reserves as well as the cash liquidity reflected in the latest 4. |Feb4,1999 2,50,000 2| Purchase 2.0 5,00,000 | Cash 32. | Sep 13,2012 2,754 2 Purchase* 50.2 1,38,250 | Cash
available standalone and consolidated audited financial statements as on March 5. |Mar 13, 1999 2,50,000 2 | Purchase® 2.0 5,00,000 | Cash 33. Sep 14,2012 8,512 2 | Purchase 49.9 4,24,748 | Cash
3';1, 2020Tz;]rjrotl deocideg to al:g?tateE a sturljw EL ns?t excsegi_ng #\LR 31,53%5,?())0/- (Ilngian 6. |Feb11,2000 | 17,50,000 2 | Purchase* 20|  3500,000|Cash 34. | Sep 17,2012 88 2 | Purchase* 50.7 4,461 | Cash
upees Thirty One Crore Fifty Eight La eventy Five Thousand Only) excluding . .
the Transaction Costs, for distributing to the shareholders holding Equity Shares of 7. | Sep 22,2000 500 2 | Purchase 20 1,000 | Cash 35. | Sep 18,2012 11,020 2 | Purchase 51.5 5,67,530 | Cash
the Company through the Buyback. After considering several factors and benefits 8. | Mar 11,2003 37,800 2 | Purchase* 524 19,80,720 | Cash 36. | Sep 27,2012 7,583 2 | Purchase* 51.6 3,91,283 | Cash
Lo ;cge sh%reholdgrs r:‘olgiggOEguit)éSSares of the Cor(rj]p;nyt,)thi B?ard at itgsrg%eggg 9. |Mar 12, 2003 55,231 2 | Purchase® 54.6 30,15,613 | Cash 37. | Sep 28, 2012 3,372 2 | Purchase* 515 1,73,658 | Cash
eld on December 4, ecided to recommend buyback of up to 33,25, . "
(Thirty Three Lakh Twenty Five Thousand Only) Equity Shares at a price of INR 95/~ § | 0. Mar 13, 2003 26,920 2 PUfChase* 53.7] 1445604  Cash 38. |Nov 21,2012 2,829 2| Purchase 516| 145976 Cash
(Indian Rupees Ninety Five Only) per Equity Share for an aggregate consideration { | 11. |Mar 17, 2003 16,025 2| Purchase 524 8,39,710 | Cash 39. | Nov 22, 2012 10,100 2 | Purchase* 514 5,19,140 | Cash
not exceeding INR 31,58,75,000/- (Indian Rupees Thirty One Crore Fifty Eight 12. | Mar 19, 2003 19,027 2 | Purchase* 53.2 10,12,236 | Cash «
Lakh Seventy Five Thousand Only) i.e., representing 17.43% and 17.88% of the 13. | Mar 20 2003 5.950 2| Purchase* 531 315.945 | Cash 40. | Nov 23, 2012 3,381 2 Purchase* 514 1,73,783 | Cash
aggregate of the total paid-up equity capital and free reserves of the Company as : . - - : e 41. | Nov 26, 2012 6,885 2| Purchase 518 3,56,643 | Cash
per the latest available standalone and consolidated audited financial statements of 14. | Mar 28, 2003 1,200 2| Purchase 53.0 63,600 | Cash 42. |Nov 27, 2012 13,363 2 | Purchase* 523 6,98,885 | Cash
the Company as on March 31, 2020, respectively. 15. | Sep 12, 2003 42,142 2| Purchase* 9.8 39,95,062 | Cash 43 | Nov 29, 2012 1557 2| Purchase® 50 80.964 | Cash
Buyback is a more efficient form of distributing surplus cash to the shareholders 16. | Sep 15,2003 1,36,258 2| Purchase* 932| 1,26,99,246 | Cash : ! ! - ‘ )
holding Equity Shares of the Company, inter-alia, for the following reasons: 17. | Aug 18, 2004 14.240 2| Purchase* 104.7 14.90.928 | Cash 44. | Nov 30, 2012 2,258 2 | Purchase 523 118,093 | Cash
(i)  The Buyback will help the Company to distribute surplus cash to its : : — Otherth 45. | Dec3, 2012 7,751 2| Purchase” 522 4,04,602 | Cash
shareholders holding Equity Shares in proportion to their shareholding, 18. | Jul 7, 2009 76,34,698 2 | Demerger N.A N.A C ?{ an 46. | Dec 4, 2012 27,341 2 | Purchase® 52.3 14,29,934 | Cash
thereby, enhancing the overall return to the shareholders; i 47 | Decs. 2012 4729 2 | Purchase* 523 947327 | Cash
(i) The Buyback, which is being implemented through the tender offer route as 19. | Jan 21,2010 90,486 2 | Purchase* 519|  46,96,223 | Cash : : . : A
presI(I:ribr:ed t;\n(ligr th(tehBug/_barl]ck Rfeg(:)u)lationsb, wot;IdEin\_/tolvghallocatiotr)“todthe 20. | Jan 22, 2010 39514 2| Purchase* 50.8 20,0731 Cash 48. | Dec 6, 2012 1,013 2 | Purchase” 52.2 52,879 | Cash
small shareholders the higher of (a) number of tquity ohares entitied as * 49. | Dec 17,2012 4,845 2| Purchase* 52.7 2,55,331 | Cash
per their holdings; or (b) 15% of the number of Equity Shares to be bought 21. |Jan27, 2010 70,000 2| Purchase 495 34,65,000  Cash "
back, reserved for the small shareholders. The Company believes that this 22. |May 14,2010 1,37,000 2| Purchase* 50.0 68,50,000 | Cash 50. | Dec 21, 2012 8,260 2| Purchase 523 431,998  Cash
Charoholdors, o would get iaseiied a5 “Small Shereholder n accorcance | | 2 M/ 18,2000 | 6249 2| Purchase” 44| 302451 Cash o e N 2 ey T
with the definition as per Regulation 2(1)(n) of the Buyback Regulations; 24. | May 19, 2010 23,000 2| Purchase* 483 11,10,900 | Cash 52. | Dec27, 2012 1,742 2| Purchase® 544 6,38,769 | Cash
(i)  The Buyback would help in improving return on equity, by reduction in the ¢ | 25. | May 20, 2010 6,701 2| Purchase* 48.7 3,26,339 | Cash 53. | Dec 28, 2012 17,084 2| Purchase* 53.9 9,20,828 | Cash
equity base, thereby leading to long term increase in shareholders’ value; and § | 26, | May 24, 2010 13,269 2| Purchase* 488| 547,527 Cash 54. [Dec31,2012 | 158,335 2 | Purchase* 575  91,4,263 | Cash
n Contd.




*Open market purchase

its meeting held on December 4, 2020 in pursuance of the provisions of Sections

Securities and Exchange Board of India (Buy-back of Securities) Regulations,

SRENIRAMACARS IMANAIIS EE LAV E SIS MATNA I 2018, as amended (the “SEBI Buyback Regulations”), as amended, which
Sr. | Transaction Equity | Face Value | Nature of | Issue /Transfer | Transaction |Consider- Sr. | Transaction Equity | Face Value | Nature of | Issue /Transfer | Transaction |Consider- is suE)ject to the passing of the sp!écial resolﬂtion by thé shareholders; of the
No. Date Shares* (INR) |transaction| Price*(INR) | Value (INR) | ation No. Date Shares# (INR)  |transaction| Price# (INR) | Value (INR) | ation Company by postal ballot, to perform a reasonablé assurance engagement
55. |Feb7,2013 11,208 2 | Purchase* 55.2 6,18,687 | Cash 1. |Jan9, 1995 1,50,000 2 | Purchase* 2.0 3,00,000 | Cash on the Statement of determination of the permissible capital payment (the
56. | Feb 8, 2013 1,546 2| Purchase* 54.9 84,875 Cash . “Statement”), which has been prepared by the management and is attached as
" 2. | May 22, 1995 30,000 2| Purchase 20 60,000 Cash Annexure A, and which we have initialed for identification purposes only.
57. |Feb 11,2013 2,575 2| Purchase 55.0 1,41,625 | Cash 3. | Feb 11. 2000 4.00.000 2| Purchase* 20 8.00.000 | Cash M t's R ibility for the Stat ¢
58. | Feb 13, 2013 6973 2 Purchase* 545 380,029 Cash ' — T omer ) a"Ta:eme" S esﬁo??, '(':y orthe Sta eme',‘bl .
. 4. | Apr2,2003 40,000 2 | Gift N.A. N.A. . € management of the Company IS responsibie Tor:
59. | Feb 14, 2013 4945 2 Purchase* 548 2,70,986 | Cash than cash a. The preparation of the Statement in accordance with Section 68 (2)(c) of
60. | Feb 15,2013 16,955 2 | Purchase 54.9 9,30,830 | Cash 5. | Jul7, 2000 8,64.570 2| Demerger NA. N A, | Other the Act and the compliance of the SEBI Buyback Regulations, including
61. | Feb 18,2013 5,403 2 | Purchase* 54.9 2,96,625 | Cash than cash the computation of_ the amount of the p_erm|35|ble capital payment, ’ghe
62. | Feb 19,2013 349 2| Purchase® 549 191,821 | Cash 6. |Jun 10,2010 15,430 2 | Purchase* 491 757,613 | Cash preparation and maintenance of all accounting and other relevant supporting
> TFen 20 2013 653 > [ Purchase” 550 %5 915 | Cash 7 141252010 ™ 2 [Purch 510 12,393 Cash records and documents. This responsibility includes designing, implementing
63. | Feb 20, urchase . , as .| Jul29, urchase* . ) as and maintaining internal control relevant to the preparation and presentation
ot Feom 200 |2 alpuwe | sor| tanelCan || o [unwoa0ie | e 2loaak | 00| 42000 Ga
65. | Feb 22,2013 4,495 2| Purchase* 55.8 2,50,821 | Cash . 9 ) . ums ) .
- 9. | Sep 26, 2017 5,549 2| Purchase 96.4 534,924 | Cash b. Ensuring that the Company complies with the requirements of sections 68,
23 Eez ;g 2212 Zlgi 2 zurcgase* :ZZ 1;32;2 gas: 10. | Sep 26, 2017 21574 2| Purchase® 9.1 2073261 Cash 69 and 70 of the Act and the SEBI Buyback Regulations.
. |Feb27, ; urchase I 37, as I
. 1. | Jui3, 2018 (3,01,123) 2| Buyback 120.0 (3,61,34,760) | Cash Auditor’s Responsibility o
68. | Feb 28, 2013 4,384 2| Purchase 56.1 245,942 | Cash . 3. Pursuant to the requirements of the SEBI Buyback Regulations, it is our
69. | Mar 1, 2013 4017 2| Purchase® 56.5 2.26.960 | Cash 12. | Sep 19,2018 198 2 | Purchase 99.15 19,632 Cash responsibility to provide reasonable assurance in accordance with the terms of
70. |Mar 4, 2013 8,180 2| Purchase* 56.3 460,534 | Cash 13. | Sep 19,2018 2,521 2| Purchase* 99.65 2,51,218 | Cash t_he engagemen_t letter, in the form of an opinion on the fpllowmg: . .
71. | Mar5, 2013 2,370 2| Purchase’ 562| 133,194 Cash 14, | Sep 21, 2018 5,381 2| Purchase’ 997| 536486 Cash (1) an enquiry into the state of affalrs of the Company in tr:?eli/tg;r; o dod v
72. | Mar 6, 2013 2,050 2 | Purchase” 56.6 1,16,030 | Cash 15. | Sep 21,2018 13,063 2 | Purchase* 100.0 13,06,300 | Cash 31, 2020 which were approved by the Board of Directors of the Company at
79, |Mar7, 2013 231 2| Purchase 08 136,582 | Cach 16. | Nov 13, 2019 (1,90,316) 2 | Buyback 130.0] (2:47,41,080) | Cash (i) &ilgt::re::tg Qﬂgu?:’: i?li;;ijorf:)’/ment for the buyback of equity shares
74. | Mar8, 2013 4,897 2 | Purchase %65 276681 Cash 17. | Dec 19, 2019 7,776 2 Purchase* 832|  647,009|Cash is within the permissible limit determined in accordance with the provisions
75. | Mar 11,2013 7,411 2| Purch 56.6 4,19,463 | Cash
. | Mar 11, | urchase” . ,19, as of Section 68 (2)(c) of the Act and Regulation 4(i) of the SEBI Buyback
Total 6,65,000 e
76. | Mar 12,2013 221 2| Purchase* 57.2 12,984 | Cash - oa - Regulations;
77 [ Mar 132013 57315 2| Purchase* 507| 3421706 Cash Maximum number of Equity Shares to be tendered up to 6,65,000 (iii) Whether the Board of Directors has formed the opinion, as specified in

. : ! - U B Clause (x) of Schedule | of the SEBI Buyback Regulations, on reasonable
78. | Mar 14,2013 3,952 2| Purchase* 59.4 2,34,749 | Cash Open market purchase i i irs wi

- | Mar 14, ) urchase : 9% as *Adiusted for stock solit grounds that the Company having regard to its state of affairs will not be
79. | Mar 15, 2013 5,279 2| Purchase* 58.4 3,08,294 | Cash 4 P rendered insolvent within a period of one (1) year from the date of the board
80. |Jun30,2016 |  (8,03.208) 2| Buyback 110.0| (883,52,880) | Cash KAMALAKSHMA RAMA NAIK HUF meeting held on December 04, 2020 and also from the date of passing
81. | Sep 27, 2017 1600 2| Purchase® 95.2 152320 | Cash Sr. | Transaction Equity | Face Value | Nature of |Issue /Transfer | Transaction |Consider- @gms;?:%afloﬁs.?,gtifg) by postal ballot (i.e. the last date specified by the
82. | Sep 27,2017 15,089 2| Purchase* 95.2 14,36,473 | Cash N1°' Nov ?a;EO 1 Sharzs:ss (INR) ) g::c?aazzgn Pricef (INng 0 VaIu; ST;Z C;::on 4. The following documents have been furnished by the Company:

83. | Sep 28, 2017 10,462 2| Purchase* 95.8 10,02,260 | Cash : : : - - = a. The Statement of determination of the permissible capital payment.

84. | Sep 28, 2017 1752 2| Purchase* 95| 1691549 Cash 2. |Nov2, 2001 4815 2| Purchase 59.9 2,88,419| Cash b. Audited standalone and consolidated financial statements for the year
8. |3, 2018 | (602,245) 2 Buyback 120.0| (7,22,69,400) | Cash 3. |Nov$5, 2001 3,910 2 | Purchase® 59.1] 231,081 |Cash ended March 31, 2020;

% A YZS 2018 ! 2'100 > TPurchase” 9495 ! 199 295 Cash 4. | Nov 6, 2001 1,600 2| Purchase* 60.1 96,160 | Cash c. Copy of Articles ofAssomathn of the Company; . .

- | Aug 2o, ' urchase : 199 as d. Certified copy of the resolution passed at the Board of Directors meeting
87. | Aug 28, 2018 1424 2| Purchase* 94.95 1,35,209 | Cash 5. | Nov7, 2001 2,750 2| Purchase* 605 166,375 | Cash held on December 04, 2020 approving the buyback;

88. | Aug 29, 2018 505 2| Purchase* 95.5 48,228 | Cash 6. | Nov 8, 2001 250 2| Purchase* 61.5 15,375 | Cash e. Copies of the Directors’ declarations on the ability of the Company to meet
9. Aug20, 2018 | 4365 2| Purchase’ 98| 420083 Cash 7._|Nov, 201 1,000 2| Purchase’ B8] 61600|Cesh from the date of tne board moeting held on Decamber 04, 2020 sporowng
90. | Aug 30, 2018 1,095 2| Purchase* 97.15 1,06,379 | Cash 8. | Nov 12,2001 1,575 2| Purchase* 60.9 95,918 | Cash the buyback and also from the date of passing the special resolution by
91. | Aug 30, 2018 1,468 2| Purchase* 96.75 142,029 | Cash 9. | Nov 13, 2001 1,575 2 | Purchase* 612 96,390 | Cash postal ballot (i.e. the IasF date specified by the Company for e-voting);

92. [ Aug31, 2018 3221 2| Purchase’ 9875 318074 Cash 10. | Nov 14, 2001 175 2| Purchase® 617) 10,798 Cash e e of cartone 65 6 ond 70 of e Act an s
93. |Aug 31,2018 10,552 2 | Purchase* 98.05 10,34,624 | Cash 11. | Nov 15, 2001 750 2 | Purchase* 60.8 45,600 | Cash SEBI Buyback Regulations.

94. |Sep5,2018 1,127 2 | Purchase* 99.7 1,12,362 | Cash 12. [ Nov 19 2001 3675 2| Purchase* 60.4 291970 Cash 5. We have audited the standalone and consolidated financial statements of the
95. | Sep5, 2018 8.093 2| Purchase* 99.0 801207 | Cash : ! ! . S Company as of and for the financial year ended March 31, 2020, on which we
96. sep 6Y 2018 1'911 > TPurdhase” 99'5 1’90'145 Cash 13. | Nov 20, 2001 1,625 2 | Purchase* 614 99,775 | Cash issued unmodified audit opinions vide our audit reports dated July 14, 2020.

. ) ) . [ B Our audit of these financial statements was conducted in accordance with the

97. | Sep6, 2018 6,370 2 Purchase” 9945| 633497 Cash 14 |Nov21, 2001 800 2| Purchase 630 %0400 Cash Standards on Auditing as specified under Section 143(10) of the Act and other
p « . s ) .
9. [Nov 13,2019 | (380616) 2 Buyback 1300 | (4,94,80080) | Cash 15. | Nov 22, 2001 525 2| Purchase 62.5 32,813 | Cash applicable authoritative pronouncements issued by the Institute of Chartered
* Accountants of India. Those Standards require that we plan and perform the
16. | Nov 23, 2001 250 2 | Purchase 64.1 16,025 | Cash
99. | Dec 19, 2019 15,610 2| Purchase” 8476  13,23,144 | Cash : ’ . ’ audits to obtain reasonable assurance about whether the financial statements
Total 13,30,000 17. | Nov 26, 2001 125 2| Purchase” 64.1 8,013 Cash are free of material misstatement.
Maximum number of Equity Shares to be tendered upto 13,30,000 18. | Nov 27, 2001 3,250 2| Purchase* 63.1 2,05,075 | Cash 6. We conductedlpur examinatiqn in accorda}nce with the ‘Guidanpe Note on
*Open market purchase 19, | Nov 28, 2001 1550 2| Purchase* 572 88,660 | Cash Repgrts or Certificates for Spemal Purppses |ssyed by ICAI. The Guidance Ngte
# Adjusted for stock split requires that we comply with the ethical requirements of the Code of Ethics
20. |Nov 29, 2001 625 2 | Purchase* 61.7 38,563 | Cash issued by ICAI.
LAKSHANA AMIT SHARMA 21. | Dec 3, 2001 750 2 | Purchase* 61.9 46,425 | Cash 7. We have complied with the relevant applicable requirements of the Standard
Sr. | Transaction Equity | Face Value | Nature of | Issue /Transfer | Transaction |Consider- 22, | Decd. 2001 275 2| Purchase” 627 17243 | Cash on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
No. Date Shares# (NR) |transaction| Price#(INR) | value (INR) | ation - |Uecs urchase : ' as Reviews of Historical Financial Information, and Other Assurance and Related
1. [Jang, 1995 287,500 2| Purchase* 20| 575000 Cash 23. | Dec5, 2001 125 2| Purchase® 623 7,788 | Cash Services Engagements.
" * 8. Areasonable assurance engagement includes performing procedures to obtain
2. |May 22, 1995 2,12,500 2| Purchase 20 4,25,000 | Cash 24. | Decé, 2001 10 2 Purchase* 61.1 5,165 | Cash sufficient appropriate audit evidence on the reporting criteria mentioned in
3. |Mar 11,1997 3,12,300 2 | Purchase* 2.0 6,24,600 | Cash 25. | Dec7, 2001 900 2| Purchase 61.1 54,990 | Cash paragraph 3 above. The procedures selected depend on the auditor’s judgment,
4, | Apr17, 2002 (25,000) 2| Sale* 1020] (25,50,000) | Cash 26. | Dec 10, 2001 875 2| Purchase* 626 54,775 Cash including the assessment of the risks associated with the reporting criteria. We
" 27 | Dec 1. 2001 12 2| Purchase® 622 69.975 | Cash have performed the following procedures in relation to the Statement:
5. | Apr 18, 2002 (10,500) 2 Sale 1005) (10,55,250) | Cash - |vee !, 125 urchase - 975 | Cas (i) We have enquired into the state of affairs of the Company in relation to
6. | Apr 25,2002 (20,000) 2| Sale* 101.1|  (20,22,000) | Cash 28. | Dec 12, 2001 1,050 2 | Purchase* 61.8 64,890 | Cash its audited standalone and consolidated financial statements for the year
7. | Apr28, 2002 (30,000) 2| Sale* 1025| (30,75,000) | Cash 29. | Dec 13, 2001 7,500 2| Purchase* 609 456,750  Cash _ ended March 31, 2020: _ N
8. |May 6, 2002 (14,500) 2| Sale* 112.8| (16,35,600) | Cash 30. | Dec 14, 2001 875 2| Purchase* 61.1 53,463 | Cash W (E;ﬁiq";'gﬁf; authorization for buy back by the Articles of Association of the
Other 31. | Feb 14,2002 50,000 2| Purchase* 62.0 31,00,000 | Cash iii) Obtained certified copy of the resolution passed at the Board of Directors
9. [Jul7,2009 9,93,279 2 | Demerger N.A. N.A.
than cash . Other meeting held on December 04, 2020 approving the buyback;
10. | Jun 10,2010 22,504 2| Purchase* 493|  11,09447 | Cash 32. | Apr2,2003 42,100 2| Gift NA. NA. | than cash (iv) Examined that the amount of capital payment for the buy-back as detailed in
« Annexure A is within permissible limit determined in accordance with section
11. | Jun 11,2010 4,000 2| Purchase 491 1,96,400 | Cash . h :
12, [Jun 15. 2010 5095 2 Purchase® 196 297352 Cash 33. | Jul 7, 2009 1,99,736 2| Demerger NA. NA. tcr)lg]:rcash 68 (2)(c) of the Act and Regulation 4(i) of the SEBI Buyback Regulations;

: ' ’ : A (v) Examined that the ratio of debt owned by the Company, if any, will not
13. | Jun 18,2010 1,122 2 | Purchase* 51.6 57,895 | Cash 34. [Jun 30,2016 (91,414) 2 | Buyback 110.0| (1,00,55,540) | Cash exceed twice the equity paid-up capital and its free reserve after such buy-
14. |Jun 21,2010 6,000 2| Purchase* 524 3,14,400 | Cash 35. | Jul 3, 2018 (67,183) 2 | Buyback 120.0| (80,61,960) | Cash . Eac"?. 4 Directors’ declarat the ability of the C ‘ it
15. | Jun 22, 2010 16,254 2 Purchase” 522 848459 Cash 3. |Nov13,2019 | (41401) 2 Buyback 1300]  (5382130)| Cash (vi) Examined Directo being rendered msolvent within a period of one (1) year
16. | Jun 23,2010 38,546 2| Purchase” 54.2|  20,89,193 | Cash Total 1,42,973 from the date of the board meeting held on December 04, 2020 approving

* - - the buyback and also from the date of passing the special resolution by
1; éul 2191 223:)2 i 5:; z Eurc:ase* :(1)2 ) jé::;i gas: Maximum number of Equity Shares to be tendered up to 1,42,973 postal ballot (i.e. the last date specified by the Company for e-voting); and

- |Dec T, ) urchase : all as *Open Market Purchase (vii) Obtained necessary representations from the management of the Company.
19. | Dec 12,2012 5719 2 | Purchase” 52.1 2,97,960 | Cash *Adjusted for stock split Except for the foregoing procedures specified in paragraph 8 above and
20. | Dec 13, 2012 6,673 2| Purchase” 523 348,998 | Cash The Promoters have undertaken that in case there is an increase in voting rights compliance with relevant provisions of the Act and SEBI Buyback Regulations,
21. | Dec 14, 2012 13,373 9 [ Purchase* 529 6.98,071 | Cash of the Promoters of the Company beyond 75%, necessary steps will be taken to our scope of work did not include verification of compliance with the other
22 [ Jun 30,2016 187,962 2 Buvback 11001 536 78,0201 | Cash reduce the shareholding of the Promoters of the Company in accordance with req_t;.lrements of the Act and the SEBI Buyback Regulatlons_,.othfer circulars,

. | Jun 30, (4,87,982) uybac .0 (5,36,78,020) | Casl the provisions contained under Rule 19A of the Securities Contract (Regulation) notifications, etc. as issued by the re_levant regulatory authorities from time to
23 | Jun 28, 2017 1,660 2| Purchase* 96| 16035 Cash Rules, 1957, so that the Company is in due compliance with the minimum public ime, and any other laws and reguiations applicable f0 the Company. Further,
24. | Jun 28 2017 13,559 2| Purchase* 9.7 13.11.155 | Cash shareholding requirement (maintaining 25% public shareholding). The Company our scope of work did not include performing audit tests for the purpose o

: ' , : 1 f the Company have undertaken to comply with the minimum expressing an opinion on the fairness or accuracy of any of the financial

* and the Promoters o pany Pl information or the statements of the Company, taken as a whole
25. |Jun 29, 2017 78,000 2 | Purchase 97.5| 7605000 Cash public shareholding requirements even after the Buyback. o pany, :
26. |Jun 29, 2017 3,000 2| Purchase* 97.2 2,91,600 | Cash 8. NO DEFAULTS Opinion
27. | Jun 30, 2017 790 2 | Purchase” %38 76,472 Cash The Company confirms that there are no defaults subsisting in the repayment of 9. Based on our examination of the documents and records produced before us
28. | Sep 14,2017 2,180 2 | Purchase* 93.2 2,03,176 | Cash deposits, interest payment thereon, redemption of debentures or interest payment Loprir:/izﬂﬁcatlon and the representation and explanations provided to us, in our
" thereon or redemption of preference shares or payment of dividend due to any o ) ) ) )
29. | Sep 15, 2017 2410 2| Purchase 9.7 225817 Cash member, or repayment of any term loans or interest payable thereon to any financial a. We have enquired into the state of affairs of the Company in relation to its
30. |Sep 18,2017 1,750 2 | Purchase* 93.0 1,62,750 | Cash institutions or banks. audited standalone and consolidated financial statements for the year ended
" March 31, 2020, and approved by the Board of Directors of the Company at
31. | Sep 18, 2017 2,240 2| Purchase 93.2 2,08,768 | Cash 9. CONFIRMATION THAT THE BOARD HAS MADE FULL ENQUIRY INTO THE their meeting held on July 14, 2020;
32. | Sep 19, 2017 11,944 2 | Purchase* 93.9 11,21,542 | Cash AFFAIRS AND PROSPECTS OF THE COMPANY AND THAT THEY HAVE b. the Statement of permissible capital payment towards buyback of equity
33. | Sep 21,2017 1,320 2| Purchase* 93.1 1,22,892 | Cash FORMED THE OPINION TO THE EFFECT THAT THE COMPANY, AFTER shares, as stated in Annexure A, is in our view properly determined in
34, | Sep 21, 2017 7672 2| Purchase* 93 715.798 | Cash BUYBACK WILL CONTINUE TO BE ABLE TO MEET ITS LIABILITIES AND WILL gcc%rdakn%e Wltlht_SectloTr;] 68(2)(c) ?f tf;e hAct and _Fielglulriljﬂ?n A(i) of the ﬁEBI

: ’ : : A uyback Regulations. The amounts of share capital and free reserves have

35. | Sep 22, 2017 13,073 2| Purchase* 93.6 12,23,633 | Cash 9.1 _’::TBBE dRE:I;ER:ED INfSﬂC})L\éENT h firmed that it h de a full ) been extracted from the audited standalone and consolidated financial
* -1 Ihe board ol Uirectors of tne Lompany has confirmed that it has made a Iufl enquiry statements of the Company for the year ended March 31, 2020;

3. |Sep 22, 2017 28,097 2| Purchase %5 26.27.079 | Cash into the affairs and prospects of the Company and has formed the opinion: c. the Board of Directors, in their meeting held on December 04, 2020, have

37. | Sep 25, 2017 6,791 2| Purchase’ 99| 637675 Cash (i) That immediately following the date of the meeting of the Board convened " formed their opinion, as specified in clause (x) of Schedule | of the SEBI

38. | Sep 25,2017 45,183 2 | Purchase* 946| 4274312 Cash for approving the Buyback i.e., December 4, 2020 (“Board Meeting”) and Buyback Regulations, on reasonable grounds, that the Company will not,

39. | Sep 28. 2017 53174 2| Purchase* 999 5312083 Cash the date of passing the special resolution by postal ballot (i.e., the last date having regard to its state of affairs, be rendered insolvent within a period of

- 5P 25, : : — specified by the Company for e-voting), there will be no grounds on which the one (1) year from (i) the date of the Board Meeting and also from (ii) the date
40. | Sep 28, 2017 26,872 2| Purchase* 99.2 26,65,702 | Cash Company can be found unable to pay its debts; of passing the special resolution by postal ballot (i.e. the last date specified
41, | Sep 29, 2017 9497 2| Purchase* 1000 949,700 Cash (i) that as regards the Gampanys prospects for the year immediately folowing by the Company for e-voting).

" e date of the Board Meeting i.e., December 4, and the date o L g
42. | Sep 29.2017 12415 2| Purchase 97|  12.37,776| Cash passing the special resolution by postal ballot (i.e., the last date specified Restrlf:tlon on Use )
43. | Jul 3,2018 (4,44,536) 2 | Buyback 120.0| (5,33,44,320) | Cash by the Company for e-voting), and having regard to the Board’s intentions 10. This report has been issued at the request of the Company solely for use of
44 | Sen 6. 2018 220 2| Purchase* 982 21604 | Cash with respect to the management of the Company’s business during that year the Company (i) in connection with the proposed buy-back of equity shares of

- | S€pO, : ’ and to the amount and character of the financial resources, which will, in the the Company in pursuance to the provisions of Sections 68, 69 and 70 of the
45. | Sep 6, 2018 4,836 2| Purchase* 99.8 4,82,633 | Cash Board’s view, be available to the Company during that year, the Company will Act and the SEBI Buyback Regulations; (ii) to enable the Board of Directors of
46. | Sep7,2018 194 2| Purchase* 994 19,284 Cash be able to meet its liabilities as and when they fall due and will not be rendered the Company to include it in the postal ballot notice (including the explanatory

. insolvent within a period of one (1) year from the date of this Board Meeting statement), publlq announcement, draft letter of offer, letter of offer and other
47. |Sep7, 2018 8,296 2| Purchase 10045 8,33,333 | Cash and also from the date of passing the special resolution by postal ballot (i.e., documents pertaining to buy-back to be sent to the shareholders of the
48. | Sep 10,2018 3,418 2 | Purchase* 100.75 3,44,364 | Cash the last date specified by the Company for e-voting); and Company or filed with (a) the Registrar of Companies, Securities and Exchange
49. [ Sep 10,2018 2817 2 | Purchase* 99.8 281137 | Cash (iii)  Informing its opinion aforesaid, the Board has taken into account the liabilities Board of India, stock exchanges, and any other regulatory authority as per
5015 17’ 2018 '102 2 Purchase” %5 ’10’047 Cash including prospective and contingent liabilities payable as if the Company applicable law and (b) the.Ceptrlgl Depository Services (India) Limited, National

- |oep 1, urchase - , as were being wound up under the provisions of the Companies Act and the Securities Depository Limited; (iii) for providing to the manager to the buyback

51. | Sep 17,2018 3,442 2 | Purchase” 100.0 344,200 | Cash Insolvency and Bankruptcy Code, 2016, as amended (to the extent notified in congectlt())n with thte p:rr]oposled bl:ybat(';k ‘?tf_ equity shares of ;chethCompa_ny for

" and in force). onward submission to the relevant authorities in pursuance to the provisions
52. | Sep 18, 2018 1,600 2| Purchase 99.75 1,59,600 | Cash 10. REPORT ADDRE)SSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S of Section 68 and other applicable provisions of the Act and the SEBI Buyback
53. | Sep 18,2018 4,032 2| Purchase* 99.5 4,01,184 | Cash : Regulations, and cannot be used for any other purpose or distributed to any
54. | Sep 19, 2018 1,003 2| Purchase* 100.0 1,00,300 | Cash AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION other person without our prior written consent. Accordingly, we do not accept
55. | Sep 19, 2018 1000 5| Purchase” 99.05 99.050 | Cash FORMED BY DIRECTORS REGARDING INSOLVENCY or assume any liability or any duty of care for any other purpose or to any other

: : : . : : The text of the report dated December 4, 2020 received from MSKA & Associates, person to whom this report is shown or into whose hands it may come without
5. | Feb 13, 2019 17,342 2| Purchase 8245  14,29,848 | Cash Chartered Accountants, Firm Registration Number: 105047W, the Statutory Auditors our prior written consent in writing. We have no responsibility to update this
57. | Feb 13,2019 2,058 2| Purchase* 81.0 1,66,698 | Cash of the Company, addressed to the Board of Directors of the Company is reproduced report for events and circumstances occurring after the date of this report.

58. | Feb 14,2019 5,254 2| Purchase* 81.6 4,28,726 | Cash below: MSKA & Associates
59. | Feb 14,2019 1,655 2| Purchase* 80.75 1,33,641 | Cash Quote %\;rtlfred F?ccountantsN 105047W
x Independent Auditors’ Report on the proposed buy-back of equity shares irm Registration No.
60. | Feb 27, 2019 2,967 2 Purchase* 804 2,38 54 Cash pursuant to Regulation 5(iv)(b) read along with Schedule | of the Securities sd/-
61. | Feb 27,2019 2614 2| Purchase 799 2,08,859 | Cash and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 and Darryl Frank
62. | Feb 28,2019 15,480 2| Purchase* 82.35 12,74,778 | Cash Section 68 of the Companies Act, 2013, as amended Partner
63. | Feb 28,2019 2,594 2| Purchase* 80.95 2,09,984 | Cash To, Membership No.104096
64. | Mar 28,2019 42,927 2| Purchase* 995|  42,71,237|Cash The Board of Directors, UDIN: 20104096AAAACM1059
65. | Mar 28, 2019 39,244 2| Purchase’ 980 3845912 Cash (8anrar;te!irrl‘yk;rsel::til?ngll(sNLeim/i;?IgSystems Limited) Place: Panaji — Goa
Date: December 04, 2020
66. |Nov 13,2019 | (3,10,564) 2| Buyback 130.0| (4,03,73,320) | Cash L-7. Verna Industrial Estate, Verna, Salcete
67. | Dec 23,2019 21,267 2| Purchase* 85.6 18,20,516 | Cash Goa - 403 772 Annexure A
68. | Dec 24, 2019 36,252 2| Purchase* 91.39 33,12,941| Cash Dear Sirs, Statement of determination of the permissible capital payment
69. | Dec 26,2019 500 2 | Purchase* 89.3 44,654 | Cash 1. We have been requested by Smartlink Holdings Limited (the “Company”) having The amount of permissible capital payment (including premium) towards the proposed
Total 11.30.500 its registered office at L-7, Verna Industrial Estate, Verna, Salcete — Goa, vide buy back of equity shares as computed in the table below is properly determined in
—— oor of Eaulty Sh be tendered 11'30’500 engagement letter dated December 1, 2020 in connection with the proposed our view in accordance with Section 68 (2)(c) of the Act and Regulation 4(i) of the
aximum number of Equity Shares to be tendered up to 11,30, buyback of equity shares as approved by the board of directors of the Company at SEBI Buyback Regulations. The amounts of share capital and free reserves have

been extracted from the audited standalone and consolidated financial statements
of the year March 31, 2020.

68, 69 and 70 of the Companies Act, 2013, as amended (the “Act’) and the

*Adjusted for stock split
Contd.




1.
1.1

12.
12.1

12.2

12.3

12.4

12.5

12.6

12.7

(Amount in X lakhs)
Standalone

A 266.00

Particulars as on March 31, 2020
Paid up capital

(1,33,00,000 shares of X 2/- each)
Free Reserves:

Profit and loss account surplus balance 12,292.40 11,828.26
Securities Premium - -
General reserve 5,567.20 5,567.20
Total Free Reserves B 17,859.60 17,395.46
Total paid up capital and free reserves A+B 18,125.60 17,661.46

Maximum amount permissible for buyback
under Section 68 of the Act and Regulation
4(i) of the SEBI Buyback Regulations (25%
of the total equity paid-up capital and free
reserves with the shareholder approval)

Maximum amount permitted by board
resolution dated December 4, 2020 approving
Buyback, subject to shareholder approval,
based on the audited financial statements for
the year ended March 31, 2020

*Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation Il provided
in Section 68 of the Companies Act, 2013, as amended.

Note: The above calculation of the total paid up equity share capital and free reserves as at March 31, 2020
for buyback of equity shares is based on the amounts appearing in the audiited standalone and consolidated
financial statements of the Company for the year ended March 31, 2020. These financial statements are
prepared and presented in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with
the Rules made thereunder, each as amended from time to time.

For Smartlink Holdings Limited

Sd/-

K. R. Naik

Executive Chairman

December 4, 2020

Verna - Goa

Consolidated

266.00

4,531.40 4,415.37

3,158.75 3,158.75

Unquote

CONFIRMATIONS

As per the provisions of the Companies Act and the Buyback Regulations, it is
confirmed that:

All the Equity Shares which the Company proposes to Buyback are fully paid-up;
The Buyback shall not result in delisting of the Equity Shares from the Stock
Exchanges;
The Company is not making an offer of Buyback within a period of one (1)
year reckoned from the date of closure of the previous Buyback period date;
The Company shall not issue any Equity Shares or other securities (including
by way of bonus) till the date of closure of the Buyback period i.e., date on
which the payment of consideration to shareholders who have accepted the
buyback offer is made in accordance with the Companies Act and the SEBI
Buyback Regulations;
The Company shall not raise further capital for a period of one (1) year
from the expiry of the buyback period i.e. the date on which the payment of
consideration to shareholders who have accepted the buyback offer is made
except in discharge of subsisting obligations;
The Company shall not make further issue of the same kind of shares or
other specified securities within a period of six months after the completion
of Buyback except by the way of bonus shares or equity shares issued to
discharge subsisting obligations such as conversion of warrants, stock option
schemes, sweat equity or conversion preference shares or debentures into
equity shares;
The Company shall not directly or indirectly purchase its own shares:
a) through any subsidiary company including its own subsidiary companies,
if any; and
b) through any investment company or group of investment companies;
The Company shall not buyback locked-in Equity Shares and non-transferable
Equity Shares till the pendency of the lock-in or till the Equity Shares become
transferable;
The Company shall not Buyback its Equity Shares from any person through
negotiated deal whether on or off the Stock Exchanges or through spot
transactions or through any private arrangement in the implementation of the
Buyback;
There are no defaults subsisting in the repayment of deposits or interest
payment thereon, redemption of debentures or interest payment thereon, or
preference shares or payment of dividend due to any member or repayment
of term loans or interest payable thereon to any financial institutions or banks;
The funds borrowed from banks and financial institutions will not be used for
the Buyback;
That the Buyback Offer Size i.e., INR 31,58,75,000/- (Indian Rupees Thirty
One Crore Fifty Eight Lakh Seventy Five Thousand Only), being 17.43% and
17.88% of the aggregate of the total paid-up equity capital and free reserves
of the Company as per the latest available standalone and consolidated
audited financials of the Company as on March 31, 2020 respectively which
does not exceed 25% (Twenty Five per cent) of the total paid-up equity capital
and free reserves of the Company as per the latest available standalone and
consolidated audited financials of the Company as on March 31, 2020;
The maximum number of Equity Shares i.e., 33,25,000 being 25% of the total
number of Equity Shares in the total paid-up equity capital of the Company
as on March 31, 2020 proposed to be purchased under the Buyback shall not
exceed 25% of the total number of Equity Shares in the total paid-up equity
capital of the Company as on March 31, 2020;
The Company shall not make any offer of Buyback within a period of one (1)
year reckoned from the date of closure of the Buyback i.e., date on which the
payment of consideration to shareholders who have accepted the buyback
offer is made;
There is no pendency of any scheme of amalgamation or compromise or
arrangement pursuant to the provisions of the Companies Act, as on date;
That the ratio of the aggregate of secured and unsecured debts owed by the
Company after the Buyback shall not be more than twice its paid-up capital
and free reserves based on both, audited standalone and consolidated
financial statements of the Company as on March 31, 2020;
As per Regulation 24(1)(e) of the Buyback Regulations, the promoters and
members of promoter group, and / or their associates, other than the Company,
shall not deal in the Equity Shares or other specified securities of the Company
either through the Stock exchanges or off-market transactions (including
inter-se transfer of Equity Shares among the promoters of the Company and
members of promoter group) from the date of from the date of the board
resolution approving the Buyback till the closure of the Buyback offer;
(xviii) The Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended;

(vi)

(vii)

(viii)

(ix)

(xi)
(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xix) The Company has been in compliance with Sections 92, 123, 127 and 129 of
the Companies Act; and
(xx) The Company shall not withdraw the Buyback offer after the draft letter of offer

is filed with SEBI.
RECORD DATE AND SHAREHOLDER ENTITLEMENT
As required under the Buyback Regulations, the Company has fixed March 1, 2021
as the Record Date for the purpose of determining the entittement and the names of
the shareholders, who will be eligible to participate in the Buyback.

The Equity Shares proposed to be bought back by the Company shall be divided into
two categories:

(a) reserved category for small shareholders (Reserved Category); and
(b) general category for all other Shareholders (General Category)

As defined in the Buyback Regulations, a “Small Shareholder” is a shareholder who
holds Equity Shares having market value, on the basis of closing price on BSE or NSE
(as applicable, contingent on highest trading volume in respect of Equity Shares as on
Record Date), of not more than INR 2,00,000/- (Indian Rupees Two Lakhs only).

In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent)
of the number of Equity Shares which the Company proposes to buyback or number
of Equity Shares entitled as per the shareholding of Small Shareholders, whichever
is higher, shall be reserved for the Small Shareholders as part of this Buyback. The
Company believes that this reservation for small shareholders would benefit a large
number of public shareholders, who would get classified as “small shareholder”.

In due course, the Eligible Shareholders will receive a letter of offer in relation to
the Buyback (“Letter of Offer”) along with a tender offer (including Form SH-4 as
applicable) form indicating the entitlement of the Eligible Shareholder for participating
in the Buyback.

On the basis of the shareholding on the Record Date, the Company will determine
the entitlement of each Eligible Shareholder, including small shareholders, to tender
their Equity Shares in the Buyback. This entitiement for each Eligible Shareholder
will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder on the Record Date and the ratio of the Buyback applicable in
the category to which such Eligible Shareholder belongs. The final number of Equity
Shares that the Company will purchase from each Eligible Shareholder will be based
on the total number of Equity Shares tendered. Accordingly, the Company may not
purchase all of the Equity Shares tendered by an Eligible Shareholder.

In accordance with Regulation 9 (ix) of the Buyback Regulations, in order to ensure
that the same Eligible Shareholders with multiple demat accounts/ folios do not
receive a higher entitlement under the small shareholder category, the Company will
club together the Equity Shares held by such Eligible Shareholders with a common
Permanent Account Number (PAN) for determining the category (small shareholder
or general) and entitlement under the Buyback. In case of joint shareholding, the
Company will club together the Equity Shares held in cases where the sequence
of the PANs of the joint shareholders is identical. In case of Eligible Shareholders
holding physical shares, where the sequence of PANs is identical and where the
PANs of all joint shareholders are not available, the Registrar to the Buyback will
check the sequence of the names of the joint holders and club together the Equity
Shares held in such cases where the sequence of the PANs and name of joint
shareholders are identical. The shareholding of institutional investors like mutual
funds, pension funds/ trusts, insurance companies etc., with common PAN will not
be clubbed together for determining the category and will be considered separately,
where these Equity Shares are held for different schemes and have a different
demat account nomenclature based on information prepared by the registrar and

12.8

12.9

transfer agent (the “Registrar”) as per the shareholder records received from
the depositories. Further, the Equity Shares held under the category of “clearing
members” or “corporate body margin account” or “corporate body — broker” as per
the beneficial position data as on Record Date with common PAN are not proposed
to be clubbed together for determining their entitement and will be considered
separately, where these Equity Shares are assumed to be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entittlement in the offer
by Eligible Shareholders in that category, and thereafter from Eligible Shareholders
who have tendered over and above their entitlement in other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible
Shareholders can choose to participate and get cash in lieu of shares to be accepted
under the Buyback or they may choose not to participate. Eligible Shareholders may
also accept a part of their entitiement. Eligible Shareholders also have the option of
tendering additional shares (over and above their entittement) and participate in the
shortfall created due to nonparticipation of some other Eligible Shareholders, if any.
If the Buyback entitlement for any Eligible Shareholder is not a round number, then
the fractional entitlement shall be ignored for computation of entitlement to tender
Equity Shares in the Buyback.

12.10 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed
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the number of Equity Shares held by the shareholder as on the Record Date. In case
the Eligible Shareholder holds Equity Shares through multiple demat accounts, the
tender through a demat account cannot exceed the number of Equity Shares held
in that demat account. If the Buyback entitlement for any Eligible Shareholder is
not a round number (i.e. not a multiple of one Equity Share), then the fractional
entitlement shall be ignored for computation of entitlement to tender Equity Shares
in the Buyback. The Small Shareholders whose entitlement would be less than 1
Equity Shares may tender additional Equity Shares as part of the Buyback offer
and will be given preference in the acceptance of one Equity Share, if such Small
Shareholders have tendered for additional Equity Shares.

The Buyback from Eligible Shareholders who are persons resident outside India,
including the foreign portfolio investors, erstwhile overseas corporate bodies and
non-resident Indian, etc., shall be subject to such approvals, if any and to the extent
required from the concerned authorities including approvals from the Reserve Bank
of India under Foreign Exchange Management Act, 1999, as amended, and the
rules and regulations framed there under, and such approvals shall be required to
be taken by such non-resident shareholders.

12.12 The Equity Shares tendered as per the entitlement by the Eligible Shareholder

as well as additional Equity Shares tendered, if any, will be accepted as per the
procedure laid down in the Buyback Regulations. The settlement of the tenders
under the Buyback will be done using the “Mechanism for acquisition of shares
through Stock Exchange” notified under the SEBI Circulars. Eligible Shareholders
will receive a letter of offer along with a tender/ offer form indicating their respective
entitlement for participating in the Buyback.

12.13 Participation in the Buyback by shareholders may trigger capital gains taxation in

India and in their country of residence. The Buyback transaction would also be
subject to securities transaction tax in India. The Eligible Shareholders are advised
to consult their own legal, financial and tax advisors prior to participating in the
Buyback.

12.14 Detailed instructions for participation in the Buyback (tender of Equity Shares in
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the Buyback) as well as the relevant timetable will be included in the Letter of Offer
which will be sent through email along with the tender form in due course to the
shareholders holding Equity Shares of the Company as on the Record Date, who
have their email IDs registered with the Company/Registrar and transfer agent/
depository. However, on receipt of a request by the Manager to the Buyback or KFin
Technologies Private Limited to receive a copy of Letter of Offer in physical format
from such Shareholder (to whom Letter of Offer and tender form were emailed), the
same shall be sent physically. For all the remaining Shareholders who do not have
their email IDs registered with the Company/Registrar and transfer agent/depository,
the Letter of Offer along with tender form will be sent physically.

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all eligible shareholders/beneficial shareholders of the
Company, i.e., the shareholders who on the Record Date were holding Equity
Shares either in physical form (“Physical Shares”) and the beneficial owners who
on the Record Date were holding Equity Shares in the dematerialized form (“Demat
Shares”) (such shareholders are referred to as the “Eligible Shareholders”).

The Buyback will be implemented using the “Mechanism for acquisition of
shares through Stock Exchange” issued by SEBI vide circular no. CIR/CFD/
POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/
CIR/P/2016/131 dated December 9, 2016, and in accordance with the procedure
prescribed in the Companies Act and the Buyback Regulations, and as may be
determined by the Board of Directors, or the Buyback Committee (a committee
constituted by the Board to exercise its powers in relation to the Buyback, the
“Buyback Committee”), on such terms and conditions as may be permitted by law
from time to time.

For implementation of the Buyback, the Company has appointed ICICI Securities
Limited as the registered broker to the Company (“Company’s Broker”) through
whom the purchases and settlements on account of the Buyback would be made by
the Company. The contact details of the Company’s Broker are as follows:

ICICI SECURITIES LIMITED

ICICI Centre, H.T. Parekh Marg, Churchgate, Mumbai 400 020
Tel No.: +91 22 2288 2460 Fax No.: +91 22 2282 6580
Website: www.icicisecurities.com

Contact Person: Allwyn Cardoza

The Company shall request BSE, being the designated stock exchange (“Designated
Stock Exchange”), to provide a separate window (the “Acquisition Window”) to
facilitate placing of sell orders by the Eligible Shareholders who wish to tender their
Equity Shares in the Buyback. The details of the Acquisition Window will be as
specified by BSE from time to time. In the event the Shareholder Broker(s) of any
Eligible Shareholder is not registered with BSE as a trading member/stock broker,
then that Eligible Shareholder can approach any BSE registered stock broker and
can register themselves by using quick unique client code (“UCC”) facility through
the BSE registered stock broker (after submitting all details as may be required by
such BSE registered stock broker in compliance with applicable law). In case the
Eligible Shareholders are unable to register using UCC facility through any other
BSE registered broker, Eligible Shareholders may approach Company’s Broker i.e.,
ICICI Securities Limited to place their bids (subject to submission of all necessary
details).

At the beginning of the tendering period, the order for buying Equity Shares will be
placed by the Company through Company’s Broker. During the tendering period,
the order for selling the Equity Shares will be placed in the Acquisition Window by
the Eligible Shareholders through their respective stock brokers (“Shareholder
Broker”) during normal trading hours of the secondary market. The Shareholder
Broker can enter orders for Demat Shares as well as Physical Shares. In the
tendering process, the Company’s Broker may also process the orders received
from the Eligible Shareholders after Eligible Shareholders have completed their KYC
requirement as required by the Company’s broker.

The reporting requirements for non-resident shareholders under the Foreign
Exchange Management Act, 1999, as amended, and any other rules, regulations,
guidelines, for remittance of funds, shall be made by the Eligible Shareholder and/
or the Shareholder Broker through which the Eligible Shareholder places the bid.

Modification/ cancellation of orders and multiple bids from a single Eligible
Shareholder will be allowed during the tendering period of the Buyback. Multiple
bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed
and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of BSE
(www.bseindia.com) throughout the trading session and will be updated at specific
intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which
under restraint order of the court for transfer/sale and/or title in respect of which is
otherwise under dispute or where loss of share certificates has been notified to the
Company and the duplicate share certificates have not been issued either due to
such request being under process as per the provisions of law or otherwise.

13.10 Procedure to be followed by shareholders holding Demat Shares:
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a) Eligible Shareholders holding Demat Shares who desire to tender their Demat
Shares under the Buyback would have to do so through their respective
Shareholder Broker by indicating to the concerned Shareholder Broker, the
details of Equity Shares they intend to tender under the Buyback.

The Shareholder Broker would be required to place an order/ bid on behalf
of the Eligible Shareholder who wish to tender Demat Shares in the Buyback
using the Acquisition Window of the BSE. Before placing the bid, the Eligible
Shareholder would be required to transfer the tendered Demat Shares to the
Indian Clearing Corporation Limited (“Clearing Corporation”), by using the
early pay in mechanism prior to placing the bid by the Shareholder Broker. The
details of the special account shall be informed in the issue opening circular that
will be issued by the BSE or the Clearing Corporation.

For custodian participant orders for dematerialized Equity Shares, early pay-in
is mandatory prior to confirmation of order/ bid by custodian participant. The
custodian participant shall either confirm or reject the orders no later than the
closing of trading hours on the last day of the tendering period. Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification shall revoke the custodian confirmation
and the revised order shall be sent to the custodian again for confirmation.
Upon placing the bid, the Shareholder Broker shall provide a Transaction
Registration Slip (“TRS”) generated by the stock exchange bidding system to
the Eligible Shareholder on whose behalf the order/ bid has been placed. TRS
will contain details of order submitted like Bid ID No., Application No., DP ID,
Client ID, No. of Equity Shares tendered etc.

In case of non-receipt of the completed tender form and other documents, but
receipt of Equity Shares in the accounts of the Clearing Corporation and a valid
bid in the exchange bidding system, the bid by such Equity Shareholder shall be
deemed to have been accepted.

Procedure to be followed by shareholders holding Physical Shares:

a) In accordance with the SEBI Circular bearing reference number SEBI/HO/
CFD/1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities
in physical form are allowed to tender shares in buyback through tender offer
route. However, such tendering shall be as per the provisions of the Buyback

Regulations.

e)

b) Eligible Shareholders who are holding physical Equity Shares and intend
to participate in the Buyback will be required to approach their respective
Shareholder Broker along with the complete set of documents for verification
procedures to be carried out before placement of the bid. Such documents will
include the (i) the Tender Form duly signed by all Eligible Shareholders (in case
shares are in joint names, in the same order in which they hold the shares),
(ii) original share certificate(s), (iii) valid share transfer form(s)/Form SH-4 duly
filled and signed by the transferors (i.e. by all registered Shareholders in same
order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favour of the
Company, (iv) self-attested copy of PAN Card(s) of all Eligible Shareholders,
(v) any other relevant documents such as power of attorney, corporate
authorization (including board resolution/specimen signature), notarized copy
of death certificate and succession certificate or probated will, if the original
shareholder is deceased, etc., as applicable. In addition, if the address of the
Eligible Shareholder has undergone a change from the address registered in
the register of members of the Company, the Eligible Shareholder would be
required to submit a self-attested copy of address proof consisting of any one of
the following documents: valid Aadhar card, voter identity card or passport.

c) Based on these documents, the concerned Shareholder Broker shall place an
order/bid on behalf of the Eligible Shareholders holding Equity Shares in physical
form who wish to tender Equity Shares in the Buyback, using the acquisition
window of BSE. Upon placing the bid, the Shareholder Broker shall provide a
TRS generated by the exchange bidding system to the Eligible Shareholder.
TRS will contain the details of order submitted like folio no., certificate no.,
distinctive no., no. of Equity Shares tendered etc.

Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity
Shares, is required to deliver the original share certificate(s) and documents (as
mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, either by registered post, speed post or courier or hand delivery
to the Registrar to the Buyback i.e. KFin Technologies Private Limited (at the
address mentioned at paragraph 16 below) within 2 (two) days of closure of the
Buyback. The envelope should be super scribed as “Smartlink Holdings Limited
Buyback Offer”. One copy of the TRS will be retained by Registrar to the Buyback
and it will provide acknowledgement of the same to the Shareholder Broker.

The Eligible Shareholders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents are
submitted. Acceptance of the physical Equity Shares for Buyback by the Company
shall be subject to verification as per the Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such
bids based on the documents submitted on a daily basis and till such verification,
BSE shall display such bids as ‘unconfirmed physical bids’. Once Registrar to the
Buyback confirms the bids, they will be treated as ‘confirmed bids’.

f) In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialisation, such Eligible Shareholders should ensure that the process of
getting the Equity Shares dematerialised is completed well in time so that they can
participate in the Buyback before the closure of the tendering period of the Buyback.
An unregistered shareholder holding physical shares may also tender his Equity
Shares in the Buyback by submitting the duly executed transfer deed for transfer
of shares, purchased prior to the Record Date, in his name, along with the offer
form, copy of his PAN card and of the person from whom he has purchased
shares and other relevant documents as required for transfer, if any.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback Regulations:

(i) The settlement of trades shall be carried out in the manner similar to settlement

of trades in the secondary market.

The Company will pay funds pertaining to the Buyback to the Company Broker

who will transfer the funds to the Clearing Corporation’s bank account as per

the prescribed schedule. The settlement of fund obligation for Demat Shares
shall be affected as per the SEBI circulars and as prescribed by BSE and

Clearing Corporation from time to time. For Demat Shares accepted under the

Buyback, such beneficial owners will receive funds payout in their bank account

as provided by the depository system directly to the Clearing Corporation and

in case of Physical Shares, the Clearing Corporation will release the funds to
the Shareholder Broker(s) as per secondary market payout mechanism. If such
shareholder’s bank account details are not available or if the funds transfer
instruction is rejected by the Reserve Bank of India (“RBI”)/ bank(s), due to
any reasons, then the amount payable to the concerned shareholders will be
transferred to the Shareholder Broker for onward transfer to such shareholders.

(i) The Demat Shares bought back would be transferred directly to the demat
account of the Company opened for the Buyback (the “Company Demat
Account”) provided it is indicated by the Company’'s Broker or it will be
transferred by the Company’s Broker to the Company Demat Account on receipt
of the Equity Shares from the clearing and settlement mechanism of BSE.

(iv) The Eligible Shareholders of the Demat Shares will have to ensure that they keep

the depository participant (“DP”) account active and unblocked to receive credit

in case of return of Demat Shares, due to rejection or due to non—acceptance in
the Buyback.

Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the

Eligible Shareholder would be returned to them by the Clearing Corporation

directly to the respective Eligible Shareholder’'s DP account. Any excess

Physical Shares pursuant to proportionate acceptance/ rejection will be returned

back to the concerned Eligible Shareholders directly by the Registrar to the

Buyback. The Company is authorized to split the share certificate and issue new

consolidated share certificate for the unaccepted Physical Shares, in case the

Physical Shares accepted by the Company are less than the Physical Shares

tendered in the Buyback.

(vi) The Shareholder Brokers would issue a contract note to their respective Eligible
Shareholders for the Equity Shares accepted under the Buyback. The Company
Broker would issue a contract note to the Company for the Equity Shares
accepted under the Buyback.

(vii)In case of certain shareholders viz., NRIs, non-residents etc. (where there are
specific regulatory requirements pertaining to funds payout including those
prescribed by the RBI) who do not opt to settle through custodians, the funds
payout would be given to their respective Shareholder Broker’s settlement
accounts for releasing the same to such shareholder’s account.

(viii) Eligible Shareholders who intend to participate in the Buyback should consult

their respective Shareholder Broker for payment to them of any cost, charges

and expenses (including brokerage) that may be levied by the Shareholder

Broker upon the selling Shareholders for tendering Equity Shares in the

Buyback (secondary market transaction). The Company and the Manager to the

Buyback accept no responsibility to bear or pay such additional cost, charges

and expenses (including brokerage) incurred solely by the selling shareholders.

The Equity Shares bought will be extinguished in the manner and following the

procedure prescribed in the Buyback Regulations.

COMPLIANCE OFFICER

The Company has appointed Ms. Urjita Damle as the compliance officer for the
purpose of the Buyback (“Compliance Officer”). Investors may contact the
Compliance Officer for any clarification or to address their grievances, if any, from
10:00 a.m. to 4:00 p.m. on any day except Saturday, Sunday and public holidays, at
the following address:

Name Urjita Damle

Designation Company Secretary and Compliance Officer

Address L-7, Verna Industrial Estate, Verna, Salcete, Goa, 403722
Tel 0832-2885400

Email ID Company.Secretary@smartlinkholdings.com

Website www.smartlinkholdings.com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
The Company has appointed the following as the Registrar to the Buyback:

K-INTECH

KFin Technologies Private Limited (formerly known as Karvy Fintech Private Limited)
Selenium Tower B, Plot No 31 & 32, Gachibowli, Financial District,
Nanakramguda, Serilingampally, Hyderabad TG - 500 032

Contact Person: M Murali Krishna

Tel No.: +91 40 6716 2222; Toll free No.: 18003454001

Fax No.: +91 40 2343 1551

Email: smartlink.buyback2021@kfintech.com

Website: www.kfintech.com

Investor Grievance E-mail: einward.ris@kfintech.com

SEBI Registration No.: INR000000221

Validity Period: Permanent (unless suspended or cancelled by SEBI)
CIN: U72400TG2017PTC117649

In case of any query, the shareholders may contact the Registrar and Share Transfer
Agent of the Company, appointed as the Investor Service Centre for the purposes
of the Buyback, during office hours i.e. 10:00 a.m. to 6:00 p.m. on any day except
Saturday, Sunday and public holidays.

MANAGER TO THE BUYBACK

The Company has appointed the following as Manager to the Buyback:

d)

e)

g)
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(i)

v)

(ix
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ICICI SECURITIES LIMITED

ICICI Centre, H.T. Parekh Marg, Churchgate, Mumbai — 400 020

Tel No.: +91 22 2288 2460; Fax No.: +91 22 2282 6580

Contact Person: Sameer Purohit/ Vaibhav Saboo

Email: smartlinksbuyback@icicisecurities.com

Website: www.icicisecurities.com

SEBI Registration Number: INM000011179

Validity period: Permanent

DIRECTORS’ RESPONSIBILITY STATEMENT

In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors
of the Company accepts responsibility for all the information contained in this Public
Announcement and confirms that such document contains true, factual and material
information and does not contain any misleading information.

For and on behalf of the Board of Directors of
Smartlink Holdings Limited

18.

Sd/- Sd/- Sd/-
K. R. Naik K. M. Gaonkar Urjita Damle
Executive Chairman Director Company Secretary &

DIN: 00002013 DIN: 00002425 Compliance Officer

ICSI Membership No.: A24654

Date: February 12, 2021
Place: Verna-Goa

Date: February 12, 2021
Place: Mumbai

Date: February 12, 2021
Place: Mumbai
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