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A meeting of the Board of Directors of the Company was held at its Corporate Ofice on Tuesday, 
15th September, 2020 wherein, inter alia the following decisions were considered & approved: - 
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1. Unaudited Standalone Financial Results of the Company for the quarter ended on 3oth 
June, 2020. 

2. Appointment of Secretarial Auditor for F. Y. 2020-21. 
3. The consideration and approval of the Consolidated Financial Results of the Company 

for quarter ended 3oth June, 2020 has been deferred due to non-availability of Financial 
Statement of one of our Consolidating Associate Company "Barbeque-Nation 
Hospitality Limited" (BNHL). 

Due to pandemic Covid-19 there was lockdown prevailing across the country and even 
after relaxation provided by the Government,BNHL was not able to provide their 
Financial Statements as they have more than 148 Restaurants across various parts of 
India and many of them are still under partiallfull Lockdown. Further, the Consolidated 
Financial Results will be intimated as soon as it will be received by the Company. 

We request you to take on record the above said decisions and disseminate the same on the website 
of the stock exchange. 

Thanking you, 

Yours truly, 

FOR SAYAJI HOTELS LIMITED 

~ P A N Y  SECRETARY 

Admn. Office :Amber Convention Centre, Bypass Road, Near Best Price, Hare Krishna Vihar, Nipania, INDORE - 452 010 (Madhya Pradesh) Phone : 0731-4750000 
Regd. Ofice : Sayaji Hotels Limited, F1 C2, Sivavel Apartment, 2 Alagappa Nagar, Zamin Pallavaram, CHENNAI - 600117 (Tamil Nadu) Phone : 044-29871174 

CIN : L51100TN1982PLC124332 Email : mail@sayajiindore.com Website : www.sayajihotels.com, www.effotelhotels.com 
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Limited Review Report on unaudited q uarterly standalone financial results of 
Sayaji Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

To, 
Board of Directors of Sayaji Hotels Limited 

I . We have reviewed the accompanying statement of Standalone Unaudited Financial 
Results of Sayaji Hotels Limited (the Company) for the quarter ended 30th June, 
2020("the Statement"), being submitted by the Company, pursuant to requirement of 
Regulation 33 of the SEBI (Listing Ob1igations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the company' s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standards 34, "Interim Financial Reporting" ("Ind As 3 4 ") , prescribed under section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Financial Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements(SRE) 2410 "Review of Interim Financial Information 
performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of lndia(ICAl). A review of interim financial information 
consists of making inquiries, primarily of the Company' s personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Emphasis of Matter 

We draw attention to -

(i) Note No.3 to the standalone financial results, regarding cancellation of Lease of Land 
at lndore by Indore Development Authority and subsequent Honourable High Court, 
Indore Bench's decision of matter against Company vide their order dated 16th July, 
2018. The company has filed Revision Writ Appeal before Division Bench of 
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Honourable High Court, Jndore. Pending outcome of decision, no adjustments to the 
financial results in this regard have been considered necessary by the Management. 
Our conclusion is not modified in respect of this matter. 

(ii) Note No. 4 to the standalone financial results, which describes the possible effect of 
uncertainties relating to COVID-19 pandemic on the Company's financial 
performance as assessed by the management. Our conclusion is not modified in 
respect of the above matter. 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other recognized accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regu lations, 2015 as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Date: 15-09-2020 
Place: Indore 

For K.L .Vyas & Company, 
Chartered 
F.R.N.-0 

artner 
M.NO.402560 
UDIN:20402560AAAAFS8405 



Notes: 
1 

15.09.2020 

2 The Statutory Auditors of the company has carried out the limited review of the financial results for the quarter ended 30th 
June, 2020, as required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and disclosure 
Requirements ) Regulation, 2015. 

S AYAJI HOTELS LIMITED 
H-1, SCHEME NO. 54, VIJAY NAGAR, INDORE 

Statement of Unaudited Standalone Financial Results for the Quarter Ended 30th June 2020 
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3 In respect of the leasehold land of Indore hotel, Indore development authority has cancelled the lease vide order dated 20th 
Dec. 2017. Company had challenged the said order before Hon'ble High Court, Indore bench. Hon'ble High Court Single 
Bench has decided the matter against Company vide their order dated 16th July 2018. However, Company has filed revision 
Writ Appeal before Division Bench of Hon'ble High Court, Indore bench. Indore Development Authority has also filed an 
application before the Competent Authority under The Public Premises (Eviction) Act for eviction of the Company from said 
premises. High Court has granted stay on the passing of any order under the said eviction proceedings. 

4 The Company has assessed the possible impact of COVID-19 in preparation of the standalone interim financial results, 
including but not limited to its assessment of liquidity and going concern concept, recoverable values of its financial and non- 
financial assets and impact on revenues and costs. The Company has considered internal and external sources of information 
and has performed sensitivity analysis on the assumptions used and based on current estimates, expects to recover the 
carrying amount of these assets. The impact of Covid-19 may be different from that estimated as at the date of approval of 
these standalone interim financial results and the Company will continue to closely monitor any material changes to future 
economic conditions, a clearer picture shall emerge only in due course. 
The business of the company has been severely impacted during the current quarter on account of Covidl9 and has hit the 
revenues completely. There would be an additional exposure on account of further extension of lockdowns in various cities 
across the country where the hotels of the company operate. Considering the current situation of operations and future 
predictions, company has decided to apply for the restructuring of its term loan obligations. The management has sufficient 
financing for the next 12 months to prevent disruption of the operating cash flows and to meet its obligations as they fall due. 
In view of the foregoing, the financial results of the company have been prepared on a going concern basis 

5 Company is engaged in only one Operating Segment i.e. Hoteliering. 
6 Figures for previous period have been regrouped or rearranged wherever necessary, to conform to current period's 

classification 

Date-15th September,2020 
Place-Indore 

For Sayaji Hotels Ltd 

TN UNNI 
DIRECTOR 


