
GP Petroleums Limited 

December 29, 2021 

To, 
BSE Limited 
Department of Corporate Services, 
P. J. Towers, Dalal Street, Fort, 
Mumbai - 400 001 
Scrip Code: 532543 

Dear Sir/Madam, 

To, 
National Stock Exchange of India Ltd . 
Exchange Plaza, 5th Floor, G-Block, 
Sandra Kurla Complex, Sandra East, 
Mumbai - 400 051 
Scrip Symbol: GULFPETRO 

Sub.: Intimation under Regulation 30 and other applicable provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 - Revision of Credit Rating 

Pursuant to Regulation 30 and all other applicable provisions, if any, of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, this is to inform you that lnfomerics Valuation and 
Ratings Private Limited ("lnfomerics"), a Cred it Rating Agency has revised the Credit Rating for the 
fo llowing instruments of t he Company: 

Instrument type Amount in Crores Rating Assigned Previous Rating 

Long/Short Term 220.00 IVR BB; ISSUER NOT IVR BB+ Credit watch with 

Bank Facilities COOPERATING I IVR A4; negative implicat ions I 
ISSUER NOT COOPERATING IVRA4+ 

The Company has not accepted t he rating rationale since the rating rationale has failed to consider 
the Improvement in financial and operationa l performance parameters of the Company on a 
standa lone basis despite adverse pandemic situation and dismal sectoral performance since the 
previous rating assigned in October, 2020. The Company considers above rating action completely 

unjustified and inappropriate. 

The Company after obtaining NOC from Banks has made a written request to lnfomerics for 
withdrawa l of Rating on October 30, 2021, which was duly acknowledged. The Company has not 
received any response in this rega rd. The Company has also shared no default statement. 

The Company has subsequently obtained fresh ratings on October 21, 2021 from India Ratings and 
·Research (Ind-Ra) which assigned IND BBB- and Stable IND A3 with a stable outlook which was 
conveyed to the exchanges on October 22, 2021 for dissemination. 

We request you to kindly take the above information on your record . 

Thanking you, 

Yours Faithfully, 

CQ+:d 
Bijay Kumar 
Company Secretary 

804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri (E), Mumbai 400 093, Maharashtra, India. 
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December 28,2021
Mr. Arjun Verma
CFO

. GP Petroleums Limited
803/804, Ackruti Star, 8th Floor,
MIDC Central Road, MIDC, Andheri (East),
Mumbai- 400093

Confidentia!

Dear Sir,

Credit ratinq for bank facilities

1. The credit rating assigned to you was taken up for review. Based on the available

information and after considering all the relevant recent developments our Rating Committee has

reviewed the ratings as detailed below:

2. Our rating symbols for long-term and short-term ratings and explanatory notes thereon

are attached in Annexure l.

3. The current rating action has been taken by INFOMERICS in accordance with SEBI's

Circular no. SEBI/HO/MIRSD/MlRSD4/ClFyP120161119 dated November 1 , 2016 on the basis of

best available information on the company's performance.

4. We would be issuing a Press Release shortly to inform the regulators, investors and

. public at large. The press release for the rating(s) will be communicated to you shortly.

I l l'
Eastern Rergional Office: Flat A- l . lOth Floor. Chatterjee International Centre, 33 Jawaharlal Nehru Road. Kolkat a - 70007 I

Phone: +91-33-460222661Emai|: kolkata(@infomerics.com lWebsite:www. infomerics.com

Registered Head Office: Flat No. 104/106/108, lst Floor. Golf Apartrnents, Sujan Singh park. Ner.r, Delhi - I 10003, India
Phone: +91-ll-24655636.41743541.24601ru2,2qe1$rc,Zq6agqz8lt", +9t-|-?.4627549

\.r$

Facility
Amount

(Rs.
Crores)

Current Rating* Previous Rating Rating Action

Long/ Short
Term Bank

Facilities
220.00

IVR BB; ISSUER NOT
COOPERATING/ IVR

44; ISSUER NOT
cooPERATING (lVR

Double B; ISSUER NOT
COOPEMTING/ IVR A

Four; ISSUER NOT
cooPERATTNG)

IVR BB+; Credit Watch
with Negative

lmplications/ IVR A4+
(lVR Double B Plus;

Credit watch with
Negative I mplications/

IVR A Four Plus)

Revised and
moved to

ISSUER NOT
COOPERATING

category

Total 220.00

CIN : U3202DL I 986PTC024575
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With Reoards.

i"i.i ft;J tu+"^,.J 
a*^L

(Nidhi Sdkhani) t A...1- J-_,-' . 0
._ Rafinos (Avik podder)

ffireis,basis
llflT,['"::"11'J::'#,'d,",-;[;gn;1,.::l:::..,Xil*l 'i,."EJ: 

)ll,u",,no not a recommendation tobuv' hord orserrsecuri-ties tntonieii.; '"*;;;"'iillirffi::,,'ry;iilffitlffiI*:1fl'*ilJ:at any point in time' lnfomerics ratinis ,i" opirion. oi financiar ,"t"i"rlnt, based on informati.n providedby the management and intotmaiion-Joirir#'iro, sources berieved by it to be accurate and reriabre. Thecredit quatity ratinss are not,".orr"noiti;;.i;,;;;ffi;;#;,:i:Lrrse 
or reeal the concerned bankfacirities or to buv, se, or hord ,nv r""r,iif' w:: 1";;y;;, ;';;i !,i","n,"" -the accuracy, a<lequacy orcompleteness of anv information which ;"'l.."pt"a and presumed f-le tree from misstatement, whetherdue to error or fraud' we are not responsibte toi any errors or omissions or for the results obtaineld from theuse of such information Most entitiJs *no""'[rri'faciritiesrin;i;;;;i; are rated by us have paid a creditrating fee' based on the^amount and type of bank facitities/insiirr""i, r, case of partnership/proprietaryconcerns/Association of Persons tnopij, in" oiing ,*ig*d o;l;;;;", rs based on the capirar deproyedby the partners/proprietor/ AoPs and tn'J nrinliristrerigth 

"iin" tii, "t 
present. The rating m€ry undergo

TrT',.:; JJ:1i;:;ti:,o,,i 
rln oy tn e p",.t, 

",.rp,i, 
prj *torr n o F s

-

lnfomerics

5' lNFoMERlcs reserves the right to undertake a surveiilance/review of the rating(s)
from time to time, based on circumstances warranting such review.

You sha' continue to provide us with a No Defaurt statement as at the rast
date of the month on the first date of succeeding month without fait. The NDSshall be mailed every month to
undersigned.

and to the mail id of the

7' Please note that lNFoMERlcs ratings are not recommendations to buy, sellor hold any security or to sanction, renew, disburse, or recall the bank facilities.lNFoMERlcs do not take into account the sovereign risk, if any, attached to the foreign
currency loans, and the ratings are applicable only to the rupee equivalent of these loans.8.Usersofthisratingmaykindlyreferourwebsite@forlatest

update on the outstanding rating.

Thanking you,
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INFOMERTCS Rati Scale for

INFOMERICS

J'rl,

tnstrum@aa;ffiffi:#a 
to be rn d;aurtsoon

INFOME
, 
:^,,: ! :,!Zl !!,:! :t !:: st a n d i n s * it n i n i n, c at 

" 
sii' - " -

tNFoMERtcs mav assisn rattini ;;ii"i;#;;iinii rro^ tvR ,AAA,to tvR,B,

Continuation Sheet No

rammes

lnrtrrr"n 
,ghest degree of

:^ltly: g.Td in_s tim e ty sei,ici n s or itn a n cra r obt i s ati on s. S uch

tnstrumenG witn-inis rating;e c@aegree oGtrty
Gffill:lXffi'f;r,cins 

or rinancial obtisations sr.i .riruments carry

lnstruments wrtn tnGlating are c@rrate degree of
:"1f :lJ: g.T1,l-s_ 

I 
i I " 

I y seir i ci n s or iin a n c ia r o b I i s a ti o n s. S u chinstruments carrv lo*tr.Oit r"i.[Instrumentr lmG"egrcfii
:"1f :lJ: g.T1,l_g_ 

!, T ",y 
seir i c i n s or iin a n ci a r o b I i s at i o n s s u ch

!nstruments carry moderate creiii rlsX
lnatrrr"n

g of nnan.ial oblise|nrtrrr"n 
isk-f default

!'egardi ng ti mely servici ng 
-of 

finan cial obl isations
lnstruments with thE rating are consi@ugilEk of

>ly servicing of financial obligations 
g'

Scale for Shnr+ T !

Rating
Scale

_.._,. . ",,,, ,,rouurrrErtts 6r troffowlng pfogfammgs
Definition

-

lnstrument. *n

:r:;,r,aJ[fl,imery 
payment of financiar obrigations. sr.n'inrtruments carry rowest

regarding timely payment of financial obligations sr.n initruments carry low credit
lnstrumentsw@ -.

ffi [1[? :T :y3g::?: ?: :'-:::']: p?1,^g 1d; il. hft t ru m e nt ; ca rry h i s h e r
o in tn" t*o nighu"i::[,ffi:g 

nrsher

I nstrum ents with tnisffiffi;#ft,--
regarding timely payment 

-of 
financial obligations sr.n i.riruments carry very high_credit risk and are susceptible to default.

g'Jlffi H #tl :HJ:l[fl,: 
re n oera utt orffin 

o n m atL]nty il1

Sm ,+,

IVR A1

IVR A2

IVR 43

IVR 44

IVR D

htrouenrcll\ruMEtilcs may apply ,+' (plus) 
/R A4to indicate their rerative itanding *itn]n tnu .at"g"ory. 

--'""-
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T
Rating Scale
IVR AAA

IVR M

IVR A

IVR BBB

IVR BB

IVR B

IVR C

IVR D

ANNEXURE II
lnstruments


