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Independent Auditorrs Limited Review Report on unaudited consolidated half yearly

and year to date financial results of the Company

To The Board of Directors of
Vanta Bioscience Limited

1. We have reviewed the accompanying statement of consolidated Unaudited Financial

Results of Vanta Bioscienc. Li.it"d ("the Parent") and its subsidiaries (the parent

and its subsidiari", ,og.,h", referred as ..the Group;) for the half year ended on 3oe

i"pt".U"., 2022 ("i;e statement"), being submitted by the Parent pur-su3$ 
Jo 

the

i"q.,i."-"rt of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended'

2. This statement is the responsibility of the Parent's Management and has been

approved by the parent,s Iioard of Directors, has been prepared in accordance with

th. ,".ogniiion and measurement principle laid down in the Accounting Standald 25

.,Interini Financial Reporting" (:AS 25), prescribed under Section 133 of the

companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India. our responsibility is to express a conclusion on

the statement based on our review'

we conducted our review of the statement in accordance with the standard on

Review Engagements (sRE) 2410 "Review of Interim Financial Information
p.rfo.-"a b,'y 

"the 
Independent Auditor of the Entity", issued by the Institute of

-Cfr".t"."O 
Accountants of trdiu. A review of interim financial information consists of

makinginquiries,primarilyofpersonsresponsibleforfinancialandaccounting
."tt"rI, ,ria applying analytical and other review procedures' A review is

ruU.,*iuffy t"rs i, scipe than an audit conducted in accordance with Standards on

arJitirg *d .onr.qr.ntly does not enable us to obtain assurance that we would

t."o,,,"" u*u," of all signihcant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion'

WealsoperformedproceduresinaccordancewiththecircularissuedbytheSEBI
*a.. nig"rr,io, :: 1a; of the SEBI (Listing obligations and Disclosure

Requiremel-rts) Regulations, 20 1 5, as amended, to the extent applicable'

The Statement includes the results ofthe following entities:

a. Vanta Bioscience Limited- Parent Company

b. Vanta Clinical Research Limited- Subsidiary Company

c. Vayam Research Solutions Limited-Step Down Subsidiary Company
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5. NCLT' HYderabatl vide their order dated 27.04.2022 has admitted the application of
operational Creditor and has approved the Corporate Insolvency Resolution

Process ("CIfuP"). The Operalional Credilor has alleged for total amounl of due

inctutling principal and interest of Rs. 1,18,65,000/-. The Company has settleil the

entire dkpute with the operational creditor in the Supreme Court bY dgreetng to pay

dn amount of Rs, 90,00,000/- in I installmen ts by 15.05.2023. Our oPinion is not

3

4

modfud in resPect of this matter.
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6 Based on our review conducted and procedure performed as stated in paragraph 3

above and based on the consideration of the review reports of the other auditors

referred to in paragraph 7 below, nothing has come to our attention that causes us to

believe that the accompanying statement, prepared in accordance with the recognition

and measurement principies laid down in the aforesaid Accounting Standards and

other accounting principles generally accepted in lndi4 has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended including

the rianner in which it is to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results includes the interim financial statements/

financial information/ financial results of 2 subsidiaries which have not been

reviewed,/audited by their auditors, whose interim financial statements/ financial

information/ financial results reflect total assets of F.s. 3,642.22 Lakhs as at

ieptember 30,2022, total revenues of Rs. 112.34 Lakhs for the half year ended

September 30,2022, total net profit after tar ofRs' (291'63) Lakhs.'"^d^:3h flgY;

(net outflow) of Rs. (13.22) Lakhs for the period- from l"April, 2022 to 30"'

ieptember, iOZZ, * considered in the consolidated unaudited financial results.

According'to the information and explanations given to us by the Management, these

interim financial statements / financial information / financial results are not material
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to the Group.

our conclusion on the Statement is not modified in respect of the above matters
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Date: 10.08.2023
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To The Board of Directors of
Vanta Bioscience Limited

1 . We have reviewed the accompanying statement of Unaudited Standalone Financial

Results of Vanta Bioscience fimitia t'ttre Company") for the half year ended on 30s

September, 2022 ("+Jrc statement"). This statement is the responsibility of the

Company's Management and has been approved by the Company's Board of
Direitors. Our responsibility is to issue a report on these financial statements based on

our review.

2 We conducted our review of the Statement in accordance with the Standard on

Review Engagements (sRE) 2410 "Review of lnterim Financial Information
performed by 

-the 
Independent Auditor of the Entity", issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company

personnel and analyical procedures applied to financial data and thus provides less

urr*-". than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

NCLT, Hyderabad vide their order dated 27.04.2022 has admitted the application of
Operatioial Creditor and has approved lhe Corporate Insolvency Resolution

Process ("CINP"). The Operational Creditor has alleged for total amount of due

incluiling principal and interest ol Rs, 1,18,65,000/-. The Company has seltled the

entire dipute with the operational creditor in the Supreme Court by agreeing to pay

an amount oJ Rs. 90,00,000/- in 4 installments by 15.05.2023' Our opinion is not

modilied in respect of this mattet.

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited financial results

prepared in accordance with applicable accounling- standards and other recognized

accounting practices and policies has not disclosed the information required to be

disclosed lrterms of Regulation 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to be disclosed,

or that it contains any material misstatement.

our conclusion on the statement is not modified in respect of the above matters.
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