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Symbol: SANGHVIMOV 

Sub: Unaudited Financial Results for the first quarter ended on 30 June 2021 

Dear Sir/Madam, 

Pursuant to Regulations 30 & 33 of Chapter IV read with Schedule III of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, we are pleased to inform you 
that the Board of Directors of the Company in their meeting held through video 
conferencing on 10 August 2021, has approved and taken on record the Unaudited 
Financial Results of the Company for the first quarter ended on 30 June 2021. 

In this regard, please find enclosed herewith the following: 

a. Unaudited Financial Results of the Company for the first quarter ended on 30 June 
2021 ; and 

b. Limited Review Report issued by the Statutory Auditors of the Company. 

The Board meeting commenced at 11:30 hrs and concluded at 12 :45 hrs. 

You are requested to take the Unaudited Financial Results on your record & confirm the 
receipt of the same. The Unaudited Financial Results are also available on the company's 
website, i.e. www.sanghvicra nes.com 

Thanks & Regards, 

For Sanghvi Movers Limited 

Rajesh P. Likhit 
Company Secretary & 
Chief Compliance Officer 

Encl. : As above 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021 

3 months ended 3 months ended 3 months ended 

Sr. No. Particulars 
30 June 2021 31 March 2021 30 June 2020 
(Unaudited) (Refer Note 6) (Unaudited) 

(Audited\ 
1 Income from operations 

(a) Revenue from operations 7,645.30 8,127.01 3,640.61 

(b) Other income (see note 2) 18.39 850.35 441.30 

Total income from operations 7,663.69 8,977.36 4,081.91 

2 Expenses 

(a) Cost of materials consumed . . 

(b) Changes in inventories of finished goods, work-in-

progress and stock-in-trade 

(c) Employee benefits expense 598.88 525.61 423.59 

(d) Finance costs 422.83 516.82 763.98 

(e} Depreciation and amortisation expense 3,045.20 3,150.12 2,879.55 

(f} Operating and other expenses 3,192.92 3,934.23 1,734.65 

(g) Loss/ (gain) on fair valuation of call obligation 
739.58 (345.31) . 

account(See note 5) 

Total expenses 7,999.41 7,781.47 5,801.77 

3 (Loss)/Profit before tax (335.72) 1,195.89 (1,719.86) 

4 Tax expense 

Tax for earlier year 

Deferred tax (84.50) 415.76 (432.85) 

5 Total tax expense (84.50) 415.76 (432.85) 

6 (Loss)/Profit for the period (251.22) 780.13 (1,287.01) 

7 Other comprehensive income (net of tax) 

Items that will not be reclassified subsequently to profit or 
loss 

(a) Remeasurement of employee benefit obligations • gain / 
17.50 60.28 (5.56) 

(loss) 

(b) Equity Instruments through Other Comprehensive · gain 
746.93 (342.86) 651.42 

/ (loss) (See Note 5) 

Income tax relating to items that will not be reclassified to 
(192.41) 71.12 (162.55) 

profit or loss 

Total other comprehensive (loss)/ income (net of tax) 572.02 (211 .46) 483.31 

8 Total comprehensive income/(loss) for the period 320.80 568.67 (803.70) 

Paid-up equity share capital (Face Value • Rs. 2 per share) 865.76 865.76 865.76 

Reserves excluding revaluation reserves as per balance sheet . . 
of previous accounting year 

(Loss) / Earnings per share (of Rs. 2/- each) (not annualised 

for the quarters): 

(a) Basic (Rs.) (0.58) 1.80 (2.97) 

(b) Diluted (Rs.) , .. (0.58) 1.80 (2.97) 

(Rs. In lakhs) 
12 months ended 

31 March 2021 
(Audited) 

' 

22,388.69 

2,914.25 

25,302.94 

1,991.15 

2,629.60 

12,210.18 

11,150.32 

516.73 

28,497.98 

(3,195.04) 

(24.14) 

(928.61) 

(952.75) 

(2,242.29) 

43.60 

624.48 

(168.14) 

499.94 

(1,742.35) 

865.76 

70,034.23 

(5.18) 

(5.18) 



Notes : 
The above unaudited financial results have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors in their respective meetings held on 
August 10, 2021. These unaudited financial results have been prepared in accordance with the Indian Accounting Standards {"Ind-AS") as specified under Section 133 of the Companies Act, 2013 

re•d with the Rule 3 of the Companies (Indian Accounting Standards) Rules, 201S (as amended from time to time) and the provisions of the Companies Act, 2013. 

Other income for the 3 months ended 30 June 2021, 31 March 2021. 30 June 2020 and year ended 31 March 2021 includes profit on sille of property, plaint & equipments of Rs. Nil l.lkhs, Rs. 

304.42 lakhs, Rs. Nil lakhs and Rs. 1,70S.44 lakhs respectively. for the quarter ended 30 June 2020, loss on sale of fixed asset amounting to Rs. 33.83 lakhs is grouped under other expenses. 

The Statutory Auditors of th e Company have conducted limited review of the unaudited financial results of the Company for the quarter ended 30 June 2021. An unqualified conclusion has 
been issued by them thereon. 

4 The Company is of the view that Crane operations and its rel.lted activities continue to be the only reportable segment. Accordingly, there are no separate reportable segments in accordance 

with Ind AS 108 - Operating Segments. 

Place: Pune 

The Company, during the quarter ended June 30, 2020 made an investment in certain equity shares of a Company and accounted for the same at its fair value on initial recognition and chose 
an irrevocable option to account for the subsequent changes in this financial instrument through other comprehensive income {OCI). Accordingly, the Company has recognized a gain/{loss) of 
Rs. 746.93 lakhs, Rs. (342.86) lakhs, Rs. 6S1.42 lakhs •nd Rs. 624.38 lakhs for the quarter ended 30 June 2021, 31 March 2021 and 30 June 2020 and year ended 31 March 2021 respectr\lely, on 

changes in the fair value of equity instrument through OCI. Further, during the quarter ended September 30, 2020, the Company entered into a call option contract ('written call option') 
against the said investment in equity shares. Call option being a derivative instrument, any loss on fair valuation of the written call option has to be recognized in statement of profit and loss. 

Accordingly, the Company has recognized the loss/(galn) of Rs. 739.58 lakhs, Rs. (345.31) lakhs, Rs. Nil and Rs. 516.73 lakhs for the quarter ended 30 June 2021, 31 March 2021, 30 June 2020 and 
year ended 31 March 2021 respectively, on fair valuation of call option contract in its statement of profit and loss. 

The figures for the qwrter ended 31 March 2021 are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the third 

quarter of the last financial year. Also, the figures upto the end of the third quarters were only reviewed and not subject to audit 

Covid-19 pandemic has rapidly spread throughout the world, including India. Government of India has taken significant measures to curb the spread of the virus including imposing mandatory 

lockdowns and restrictions in activities. Consequently, Company's operations had to be closed down for a considerable period of time. More recently, the next wave of the pandemic has 

impacted India and other countries. The Company is monitoring the situation closely taking into account the increasing level of infections in India and across the world and directives from the 

various Governments. In the month of June 2021 , certain l0<kdowns have been lifted gradua lly as the number of Covid cases reduced post the surge in cases due to second wave in India. 

Management believes that it has taken into account a ll the possible impacts of known events arising from COVID-19 pandemic in the preparatkm of the financial results including but not 
limited to its assessment of Company's liquidity and going concern, recoverable values of its property, plant and equipment. trade receivables and the net realisable values of other assets. 

However, given the effect of these on the overall economic .1ctivity and in particular on the windmill and infrastructure industry, the impact assessment of COVID-19 on the abovementioned 
financial statement captions is subject to significant estimation uncertainties given its nature and duration and, accordingly, the actu.11 impacts in future may be different from those estimated 
as at the date of approval of these financial results. The Company will continue to monitor any material changes to future economic conditions and consequential impact on its financial results. 

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident und and Gratuity. The Ministry of Labour and 

Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakehold 
Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and wiU give appropriate impact in its financ1 

becomes effective and the related rules to determine the financial impact are published. 

anghv~ rs u,l,itod 
OMO~"\ 

Date: Au ust 10, 2021 

, ... 1 .. r1 



BS R & Co. LLP 
Chartered Accountants 

8th floor, Business Plaza, 
Westin Hotel Campus, 
36/3-B, Koregaon Park Annex, 
Mundhwa Road, Ghorpadi, 
Pune -411001, India 

Telephone +91 (20) 6747 7300 
Fax +91 (20) 6747 7310 

Limited Review Report on Unaudited Quarterly Financial Results of Sanghvi 
Movers Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations 2015 

To 
Board of Directors of 
Sanghvi Movers Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Sanghvi Movers 
Limited ("the Company") for the qua1ier ended 30 June 2021 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 , and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2021 as repo1ied in these 
financial results are the balancing figures between audited figures in respect of the full previous financial 
year and the published year to date figures up to the third quaiier of the previous financial year. The 
figures up to the end of the third qua1ier of previous financial year had only been reviewed and not 
subjected to audit 

BS R & Co (a partnership firm with Registration No. BA61223) converted 
into BS R & Co LLP (a limited Liability Partnership with LLP Registration 
No. AAB·8181) with effect from October 14, 2013 

Registered Office 
14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East), Mumbai - 400063 



BS R&Co. LLP 

Limited Review Report on Unaudited Quarterly Financial Results of Sanghvi 
Movers Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations 2015 (Continued) 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with applicable accounting standards and other 
recognised accounting practices and policies has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 7 to these financial results, which describes the Management's assessment of 
the impact of COVID -19 pandemic and the resultant lockdowns on the business operations of the 
Company. Based on information available as of this date, Management believes that no further 
adjustments are required to the financial results. However, in view of the highly unce1iain economic 
environment impacting the industries in which Company operates, a definitive assessment of the impact 
is highly dependent upon circumstances as they evolve in future and the actual results may differ from 
those estimated as at the date of approval of these financial results. Our conclusion is not modified in 
respect of this matter. 

Place: Pune 
Date: 10 August 2021 
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For B S R & Co. LLP 
Chaiiered Accountants 

Firm's Registration No. 101248W / W - 100022 

DAKSHINDAS 
SWAPNIL 
SATISH 

Digita lly signed by 
DAKSHINDAS SWAPNIL 
SATISH 
Date: 2021.08.10 12:25:50 
+05 '30' 

Swapnil Dakshindas 
Partner 

Membership No. 113896 
ICAI UDINNo.: 21 l 13896AAAAEX7669 




