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Sub; Audite d financial Results for the Quarrel' I yea r ended Mnrch 31. 20 23, 

We would like to info rm you that the Board of Directors of the Company at its meeting held today has 
approved the Audited Financial Statements for the year ended 31 51 March, 2023 as recommended by 
the Audit commlltee. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015, we enclose the following: 

1. Statements showing the Audited Financial results for the quarter I year ended March 3 t, 2023 
along with the Auditors' Report and 

2. A declaration on Auditors' Report with unmodified opinIon for Audited Financial Results for 
quarter I year ended March 31. 2023 , 

The meeting of the Board of Directo rs commenced at 3,00 p.m, and concluded at 3.30 p.m. 

This IS for your information and record, 

I hCllll-ing you, 
YOlifS Ihithrully 
For Mar-SOliS LId . 

fJ;na~ Kumar Ag<ln",1 
Director 
(D I7" : 00%6931) * 

Encl ' a~ nbO\e 

Marsons Limited 
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/"'-r---"" A / MAHENDRA SUBHASH & CO. 
V~) CHARTERED ACCOUNTANTS 

/1 
Independent Auditor s Report on Quarterly and Year to Date Audited Financial Results of 
Marsons Limited Pursuant to the Regulation 33 of the SESI (Listing Obligations and Disclosure 
Requ irements) Regulations, 2015, as amended. 

To 
Board of Directors 
Marsons Limited 

Report on the Audit of Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Marsons 
limited, (the ·company") for the quarter ended 31 81 March, 2023 and the year-to-date results 
for the period from 1" April, 2022 to 31-' March, 2023, attached herewith, being submitted by 
the company pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations 
and Disdosure Requirements) Regulations, 2015, as amended ("Listing Regulations· ). 

In our opinion and to the best of our information and according to the explanations given to 
us, these standalone financial results: 

(il are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in thiS regard, and 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profitlloss and other comprehensive 
income and other financial information for the quarter and year ended 31 - March, 
2023 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( 1 0) of the Companies Act, 2013, (the • Act'· ). Our responsibilities under those 
Standards are further described in the 'Auditor's Responsibilities for the Audit of the 
Standalone Financial Results' sedion of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are rffievant to our audit of the financial results 
under the provisions of the Act and the Rules framed thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Cooe of Ethics. 
We believe that the audit evidence obtained by us is sufficient, and appropriate to provide a 
basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the 
Standalone Financial Statements ~ SUBI-f..,. 

;S>' J".-y 
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These financial results have been prepared :: ~ t)8$j$ g the standalone annual finanCIal 
statements. The Company's Board of Direct 1~are f\ts .g Ible for the preparation of these 
financial results that give a true and fair view ~ fit/loss and other comprehensive 
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income and other financial information in accordance with Applicable Accounting Standard 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also indudes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and olher irregularities; setection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, discloSing, as applicable, 
matters related to going concern and using the going concem basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic altemative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that indudes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee thai an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal oontrol 

• Obtain an understanding of intemal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for under section 
143(3)(1 ) of the Act, we are also responsible for expressing our opinion whether the 
company has adequate Internal Financial Controls with reference to financial 
statements in place & the operating effectiveness of such controls. 

• Evaluate the appropriateness of accoun~in . 'es used and the reasonableness of 
accounting estimates and related disd ~~ ~~'c-I $-9 the Board of Directors. 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's abitity to continue as a going concern . If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern 

• Evaluate the overall presentation, structure, and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that 
individually Of in aggregate, makes its probable that in the economic decisions of a 
reasonably knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our wort<; and (ii) to evaluate the effect of any indentified 
misstatements in the financial statements 

We communicate With those d1arged with governance regarding , among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence. and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters : 
The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31. 2023 
and the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the listing 
Regulations. 

Date: 30.05.2023 

Place: Kolkata 

For. MAHENDRA SUB HASH & CO 
Chartered Accountants 
(FRN, 324346E) 

CA MAHENDRA K. AGARWAL 
Proprietor 
Membership No.058728 
UDlN, 'L~O 5< .. "-\\ '" ""Q" U' 'l-:l~~ 
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( DIRECTORI 
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MARSONS LIMITED 
CIN;L31102VVB1976PLC030676 

IlEGD OFFICE;- MARSONS HOUSE, ~~~~(EA~~D~~n~:~NI{ ROAD, CfIAI{MIR, MAIIESIITALA, 

STATEMENT OF ASSETS AND LIABILITIES 

A. ASSETS 
1 1. Non-current asse ts 

(a) Fixed assets 
eil Tangible 

PARTICULARS 

(ii) Intangible-Goodwill 

(ii) Capital Work in Progress 
(b) Non-current investments 
(e) Defe r red lax assets (ne t) 
{d) Long-term loans and advances 

rc1 Ot her non-cu rrent assets 
Sub-total · Non-CUlTcnt assets 
2 Curren t assets 

(a) Cu rrent investments , 
(b) I nventoncs 
(e) Trade receivables 
(d) Cash illld cash equivalents 
(e) Bank B(l lance other than Cash Equivalent 
(0 Short-term loans and advances 
(g) Oth er current asse ts 

Sub -total - Current asse ts 
Total -Assets 

8 . EQU ITY AND L1A81LITIES 

I Shareholders' funds 

(a) Share cap Ltal 

(b) Reserves and s urplus 

(c) Money received against s hare warrants 

Sub-tota l - Shareholders' fl,lnds 

2. Sh<ll"e applicatio n money pe nd ing allotment 

3. Minority interest 

4. Non-current liabilities 

(a) LOllg-termborrowillgs 
(h) Deferred lax liabilities (net) 
(c) Othe r long-te rm liabilities 

Cd) Long-term provisions 

Sub-total - Non-current li a bilities 

S. Current liabilities 

(a) Short-tel'lll borrowi ngs 

(h) Trade payables 

{I: lOt her current I iabilit ics 

(d) Short-te rm prOVisions 

Sub-tota l - Cuncnt li ab ilities 

TOTAL - EQU ITY ANIl LIABILITIES 

s 
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Ended 

(3 1/ 03/2023) 

U22.48 

3.27 

1,325.75 

19.19 
945.30 

3.51 
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149.11 

441.79 

-
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As At Previous Yea .' 
Ended 

(3 1/ 03/2 022) 

1.591.47 

4.90 

1,596.37 

6.17 
691.41 

0.21 
9.42 

19.03 
6.74 

732.98 
2,329.35 

1.250.00 

(1,174.84) 

(24.84) 
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, 
MARSC NS 

To 
The Secrelary 
BSE Limited 

seHfnl POWl!f in motion 

Phiroze Jce,ieebhoy Tower 
Dalal Street 
Mumbai- 40000 I. 

Date: 30.05.2023 

Sub: Oecla ration pursuant to ncgulation 33(3)(d) of the SEB I (Lis ting Obligations and 
Disclosure Requirements) Regulations, 2015. 

Serio Codc : 51 7467 

Under compliance with the provisions of Regulation 33(3)(d) of the SEI3l (Listing Obligations and 
Disclosure Requirements) Regulation. 2015 . we hereby declare that MIs Mahendra Subhash & Co .. 
Chartered Accountants. (FRN: 324346E). Statu to!";. Audi tors of th e ('om pan) . have issued an Audit 
RCp0l1 with unmodified Opillll)!l on AllJit~d Financial Results of tht.' Com pall) for thi.:' ) ear ended 
March 31. :2023. 

YOll art:' requested 10 please trike on record the above information for your refe rence and n .-cord. 

rhan~il1g. You. 

Yours Faithfully 
Fol' Marsons Ltd , 

V' - ~ 

nina) Kumar Agarwal 
Director 
(D IN: 00566931) 

"'8°1'lS (/'l'-:;:. 
~ KOLKATA 6 
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