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Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 

To, 
The Asst. Vice President 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai-400 051 

Sub: Outcome of Board Meeting 
Ref.: Unaudited Financial Results for the quarters ended 30th June, 2020, 30th 

September, 2020 and 31st December, 2020 

Dear Sir, 

With reference to the above, please find enclosed the copy of Unaudited Financial 
Results (Standalone and Consolidated) and Limited Review Report for the quarters 
ended 30th June, 2020, 30th September, 2020 and 31st December, 2020 

The Monitoring Committee Meeting commenced on Tuesday, 9th November, 2021 at 
12.00 P.M. and concluded at / / • S~S" P.M .. 

Thanking you, 

Yours truly, 
For Tantia Constructions Limited 

'N\r, \. 
?fv'.. ~ ----c;._ ,L, 

Priti Todi 
Company Secretary 
A33367 

Encl: As above 
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OMPANY 
CHARTERED ACCOUNT ANTS 

I d tandalone fin ancial r esults of 
Independent Auditor's Review Report on Quarter ly unaudL~e . s Obligations and Disclosure 
the company pursuant to the Regulation 33 of the SEBI ( Sling 
Requirements) Regulations, 2015 as amended 

Review Report To 
The Monitoring Committee 
Tantla Constructions Limited 

We have reviewed the accompanying statement of unaudited standalone financial result.~ of 
I. Tantia Constructions Limited ("the Company") for the quarter ended June 30, 2_020 ( the 

Statement") attached herewith, being submitted by the Company pursuant to the requ~ement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulat1ons, 2015 
as amended (the "Listing Regulations") 

2. The accompanying statement is the respons ibil ity of the Monitoring Committe~ ~ad has been 
approved by the Monitoring Committee. Our responsibi lity is to express opinion on these 
financial statements based on ourreview. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 i 0, "Review of Interim Financial Information Performed by the 
Independent A 11ditor of the Entity" issued by the Institute of Chartered Accountants of lndia. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of materials misstatement. A review is substantially less in scope than an 
audit conducted in accordance with standard on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of a ll significant matters that might be identified 
in an audit. According we do not express an audit opinion. 

4. Based on our review conducted as above , nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with recognition and measurements principles laid down in applicable Indian 
Accounting Standards (' Ind AS') prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant Rules issued thereunder and other accounting principles generaJly 
accepted in India, has not disclosed the information requi red to be disclosed in terms of Regulatioo 
33 of Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any mate rial misstatement. 

Attention is invited to the fo llowing: -

a. Note 4(a) to the standalone financial results which states that a Corporate Insolvency Resolution 
Process ("CIR Process"} had been initiated against Company vide an order passed by Hon'ble 
National Company Law Tribunal, Kolkata Bench dated 13th March, 2019, under the provisions of 
the Insolvency and Bankrnptcy Code, 2016. Pursuant lo the order, the power of the Bo.1rd of Directors 
stands suspended and exercisable by Mr. Kshitiz Chhawchharia, who was appointed as the Interim 
Resolution Professional and consecutively con finned as the Resolution Professional by the Committee 
of Creditors of the Company. Further, during the CIR process, Expression of Interest was ought 
against which application was received. Subsequently, the proposal shared by a consortium ofEDCL 
Infrastructure Limited and Upendra Singh Constmction Private Limited was selected and the 
Consortium declared as the successful Resolution Applicant. The final order was passed by CL T 
on 24'h February, 2020 which is considered ns lhe "elTective date" for implementation of the 
Resolution Plan. 

b. Note 4(c) to the standalone financial results which state that Resolution Plan approved by the 

~ on'b~e NCL T, Kolkata Be~ch on 24th Feb~mry, 2020 is currently at the implementation stage, 
mvdolvmg.transfer o

1
f ers

1
tw~1le pro

1
~ ~ter holding shares in the name of the Resolution Applicant 

an certain anoma Y re attng to isling of 9919032 Nos of equity shares held with erstwhile 

Head Office: 23A, Ne tajl Subhas Road, 11th Floor, Room No. 44, Kolkata _ 700 OOl Phone: 
2230 2243, 4001 54 22, e-mail :ho@jjainco.com.www.jjainco.com 
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Other Matier 
The compnrotivc figures in the statement for the thn:e months ended June 30, 2019 were reviewed by the 

predecessor nuditor who exprc:ss modified opinion vide their report dated 20th August, 2019. The Financial 

statements for the year ended Murch 31,• 2020 were 11lso au<lilccl by the predecessor auditor who expressed 

unmodified opinion vide their report dute<l Fcbruury 12, 2021 . Figures for the quarter ended March 31, 2020 as 

r<vic:wed by the predecessor nuditor who exprcm:d unmoJ1ticd opiniun vidc thdr report dated Febnaary 12, 

2021 . Reliance has been placed by us on these figures for the purpose of these financial results and our report 

thereupon. 

Our report on the statement is not modifo:d in n:spect of this matter. 

For J Jain & Compony 
Chartered Accountants 
FRN o.: 310064E 

~°"ii w~ 
CA Sanjoy Lodha 
Portner 
Membership No: 058266 
UOI~: 21051l266AAAAFGl718 
Place : Kolkata 
Date: 09/11/2021 

Head Office: 23A, NetaJI Subhas Road, ll'h Floor Room N 44 K lk 

Phone: 033-2230 2243, 4001 5422 e-mail : ho@jjainco 
0

· ' 
0 
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promoters of company which arc pending for approvals 01 appropriate forum. 

c. Note 5 to the standalone finunclol results which stute that the Company have not m,iclc any 

provision for Gral\1ity and Leave Encoshment ,n line with Ind • AS I IJ wh11:h ha~ re!.ullcd in 

overstoh:ment of pro lit for thll quon.-:r to that ell tent 

d. We drow oucn1ion to Note 7 of i1 t11ndol1>nc tinunciul results which describe the u11cenuint1es 

caused by Cov,d-19 pandemic on the Com puny 's operation~. Company yet to assessed impact 

ofCovid-19 on flnonciols of Company which resulted in overstatement of profit for the quoner 

to that extent. 

Our opinion is modified in respect to above matters. 

Other Matters 
The comparative figures in the statement for the three months ended June 30, 2019 were reviewed by 

the predecessor auditor who express modified opinion vide their report dated 20th August , 20 I 9. The 

Financi:il statements for the year ended March 31, 2020 were also audi ted by the predecessor auditor 

who expressed unmodified opinion vide their report dated February 12, 2021 . Figures for the quarter 

ended March 3 1, 2020 as reviewed by the predecessor auditor who expressed unmodified opinion 

v1dc their report dated Fcbru11ry 12, 202 1. Reliance has been placed by us on these figures for the 

purpose of these financial results and our report thc:rcupon. 

Our rcpon on the statement is not modi lied in respect of 1his mutter. 

For J Jain & Company 
C h11rtered Accountants 

FR no 310064E 

~~~~ 
CA Sanjay Lodha 
Partner 
Membership No: 058266 
UDlN: 21058266AAAAFF8532 
Place: Kolkata 
Date: 09-1 1-2021 

Head Office: 23A, Netajl Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 Phone: 033_ 

2230 2243, 4001 5422, e-mail : ho@jjainco.com,www.j jainco.com . 

Branches : KOLKATA, BHUBANESWAR, RAIPUR, JABALPUR 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Audltor•s Review Report on Quarterly Consolidated unaudited ~JnancfaJ 

Company Pursuant to the Regulation 33 of the SEBI (LI ting Obligations and Disclosure 

Regulations, 2015 a amended 

Review Report To 
The Monitoring Committee 
Tantla Construction Llmllcd 

Results of the 
Requirements) 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of T~ntia C~n_srr:uctions 

Limited (the "Holding Company") and its subllid iories ond associates (the Holding Company and its subs1d1anes ~nd 

associates together referred to ns "the Group"), nnd its share of the net profit / (Loss) aller tax and total comprehens1;,e 

income of it subsidiaries and associates and joint ventures for the quarter ended June 30, 2020 (the "Statement ) 

attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements ) Regulations , 20 IS, as amended (the " Listing Regulations" ). 

Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 30th June, 2019 and the 

corresponding period from I st April, 2019 to 30th June, 2019, as reported in these financial results have been approved 

by the Holding Company's Erstwhile Resolution Professional but have not been subjected to review. 

I. The statement, which is the responsibility of the Holding Company's Monitoring Committee and approved 

by Holding Company's Monitoring Committee, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (Ind AS-34) "Interim Financial 

Reporting" prescribed under section 133 of the Companies Act, 20 l 3 ("the Act") read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the statement based on our review on such consolidated Ind AS Financial 

statement. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410,"Review of Interim Financial Information Performed by the Independent Auditor of the Entity "issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of intenm 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially Jess in 

scope than an audit conducted in accordance with standard on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

3. We also performed the procedures as required in accordance with Circular issued by the Securines and 

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and DisclosuR 

Requirements) Regulations, 2015 as amended, to the extent applicable. 

4, The Statement includes the results of the entities mentioned in Annexure I to the Statement. 

5. The consolidated Ind AS financial statement was prepared including 2 subsidiaries nnd I associ3te compan) 

wherein the following have been reviewed for consolidation: 

• TRPL: Audi red financial statement for the year ended March 31,2019 

• Tl PL Unaudited FS for the quarter en dell June 30, 2020 

• TSPL: Unaudited FS for the quarter endell June 30,2020 

The some was incorpornted based on the figures ns provided by the Compnn) , The consolidi1ted finnncial 

statement includes total revenue of Rs. NIL for the 2 subs1dinries nnd loss of Rs.9 1,,1..hs for the said associate 

company. 

Head Office: 23A, Netajl Subhas Road, 11'" Floor, Room No. 44, Kolkata - 700 001 

Phone: 033-2230 2243, 4001 5422, e-mail : ho@Ualnco.com, www.Ualnco.com 

Branches : KOLKATA, BHUBANESWAR, RAIPUR, JABALPUR 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

6. Attention is invited to the following:-

a. C t I lvency Resolution Process 
Note 4(a) to the financial results which states that A _orpora e nso 'bl National 
("CIR Process") had been initiated against Company vide an order passe~ ?Y Hoo e lvenc 
Company Law Tribunal Kolkatn Bench dated 13th March, 2019, under the provisions 0 f the Inso d ~ 
and Bankruptcy Code, 20\ 6. Pursuant to the order, the power of the Board of Directors s~ands suspe? e 
and exercisable by Mr. Kshitiz Chhawchhnria, who was appointed as the Tnteri~ Resolution ~rofessional 
and consecutively confirmed as the Resolution Professional by the Comm1tte~ of C~ed1tors _of _the 
Company. Further, during the CIR process, Expression of Interest was sought against which ~p~hcation 
was received. Subsequently, the proposal shared by a consortium of EDCL lnfra~tructure L1m1ted and 
Upendra Singh Construction Private Limited was selected and the Consortium declared a~ t~e 
successful Resolution Applicant. The final order was passed by NCLT on 241

h February, 2020 which 1s 
considered as the "effective date" for implementation of the Resolution Plan. 

b. Note 4(c) to the financial results which state that Resolution Plan approved by the Hon'ble NCL T, 

Kolkata Bench on 24th February, 2020 is currently at the implementation stage, involving transfer of 
erstwhile promoter holding shares in the name of the Resolution Applicant and certain anomaly 
relating to listing of 9919032 Nos of equity shares held with erstwhile promoters of company which are 
pending for approvals at appropriate forum. 

c. ote 5 to the financial results which state that the Company have not made any provision for Gratuity 
and Leave Encashment in line with TND- AS 19 which has resulted in understatement of loss for the 
quarter to that extent. 

d. We draw attention to Note 7 of financial results which describe the uncertainties 1,;aused by Covid-19 
pandemic on the Company 's operations. Company yet to assessed impact of Covid-19 on 
financials of Company which resulted in overstatement of profit for the quarter to that extent. 

Our opinion is modified in respect to above matters. 

7. The consolidated unaudited financial results include financial result of one (I) subsidiary which is not currently 
in operation and has gone into arbitration. Due to the same the financial results were not available and fmanciaJ 
results for the year ended 31.03.2019 bas been considered for consolidation purpose whose Financial Statement 
reflects total assets of Rs. 54,798 lakhs 

Our conclusion on the Statement is not modified in respect of the above matters. 

The consolidated unaudited financial results also include the Group's share of net loss of Rs. 14 lakhs (Previous Year 
Loss- Rs. 9 lakhs) and total comprehensive loss of Rs. 14 lakhs (Previous Year Loss- Rs. 9 la.khs) for the quarter 
ended 30th June, 2020 and for the period from I st April, 20 I 9 to 30th June, 20 I 9, as considered in the consolidated 
unaudited financial results, in respect of 06 joint ventures, based on their interim financial results which have not 
been reviewed by any auditors. According to the information and explanations given to us by the Management. these 
interim results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Head Office: 23A, Netajl Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 
Phone: 033-2230 2243, 40015422, e-mail : ho@ljalnco.com, www.ijainco.com 

Branches: KOLKATA, BHUBANESWAR, RAIPUR, JABALPUR 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

Ononclol results of the company 
Independent Auditor's Review Report on Quarterly unaudited stand010ne1 Requirem ent) Regulations, 
pursuant to the Regulation 33 of the SEBI (Listing Obligation ond Disc osure 2015 as amended 

Review Report To 
The Monltorlna Committee 
Tantla Constructions Limited 

di d d lo financial results of Tantin 
We have reviewed the 11ccompnnyina s1n1cmcnl of unnu le 1180 0 nc S I ber 30 2020 and 
Cons1ruc11ons Limited l"the Company") for lhc quarter and six monllls cndcd on ep ~m 30 i020 ("the finnnc1al statement as on thnl dnlc and cosh Oow for the half ycnr 0ndcd Septem er t 'f Re ulauon Statement") attached hcrew11h bc,na submitted by the Company pursuant to the requircmen ° : d (the 
}3 of the SEBl (Lislil\i Obl~aations and D,sclosure Rcquircmcn11) RciiulnllortJ, 2015 as amen e "Lis1ing Rciiulalions") 

2. The nccompnnyina statement is thll responsibility of' the Monitoring Co~mittcc ~nd has been bapprdovcd by the Monitoring Committee. Our responsibility Is to express opinion on this financial sttllcment a:.e on our fC\'iew. 

3. We conducted our review of the Stntement in accordance with the Standard on Review Engagements (SRE) 2410, "Rel'if!W oflntl'rim Financial Jnformatiun Performed by the independent Auditor uf the Enllly'' issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Financial Statements are free of materials misstatement. A review is substantially less in scope than an audit conducted inaccordnncewith,;tandardon Auditing and consequently does not enable \IS to obtain assurance that we would become aware of all stgn1fic:uit maners that might be identified in an audit. According we do not express an audit opinion. 
4. Based on our review conducted as above , nothing has come to our attention that causes us to believe that the accompanying statement of unaudited standalone financial results prepared in accordance with recognition and measurements principles laid down in applicable Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act., 2013 as amended, read with relevant Rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the information rcq~red to be disclosed in terms of Regulation 33 of Listing Regulations, including the manner in which it 1s to be disclosed, or that it contains any material misstatement. 

Anention is invited to the following: -

a. Note 4(a) to the financial results which states that A Corporate Insolvency Resolution Pro~ess("ClR Process") had been initiated against Company vide an order passed by Hon'ble National Company Law Tribunal, Kolkata Bench dated 13"' Man:h, 2019, under the provisions of the Insolvency and Banlcruptcy .code, 2016. Pursuant to the order, the power of the Board of Directors stands ~spendcd ~d exercisable by Mr. Kshitiz Chhawchharia, who was appointed as the Interim Resolu~on Professional and consecutively conflllTled as the Resolution Professional by the Commmee of~red1tors.oft~e Company. :urther, during the CTR process, Expression oflntercst was sou ht 8 amst which apphcall~n .was received. Subs~quently, the proposal shared by a consortium gof focL lnfraslr~cture Lmuted and Upendra Singh Construction Private Limited was selected and l~ Consortium declared as the successful Resolution Applicant. The final order was ed b 'CL T !~~hn February, 2020 which is considered as the "effective date" for implementati!~f th; Rcsotuti: 

b. Note 4(c) to the financia l results which state that Resolution Plan approved by the Hon'ble 'CL T Kolkata Bench on 24th February 2020 is current! h · · ' 
CMJtwhile promoter holding shares \n the name of thy at t e ,mplementnt1on . tage, m,oh in~ tran fer of to listing of 9919032 Nos. of equity shares held e ,~.e~o\ut10\Appl11.:nnt anll ,enam ..1r omal) r~•l.1lm~ pending for approvals al appropriate forum. ll erstw ile promot~rs of ~ompan) "h1 'h nre 

Head Office: 23A, Netajl Subhas Road 111h Phone: 033-2230 2243 4001 5422 , Floor, Room No. 44, Kolkata - 700 001 Branches : K~Ll<ATA BHi~mANalEIS:~~~ljalnco,com, www.Halnco.com ' , RAIPUR, JABALPUR 
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c. Note 5 to the standalone financial results which state that the Company have not made any provisio~ for Gratuity and Leave Encashment in line with Ind . AS 19 which has resulted in overstatement 0 

profit for the quarter to that extent. 

d. We draw attention to Note 7 of standalone financial results which describe the uncertainties c~used by Covid-19 pandemic on the Compnny's operations. Company yet to ossessed impact ofCovid -19 on financials of Company which resulted in overstatement of profit for the quarter to that extent. 

Our opinion is modified in respect to above matters. 

Other Matter 
The comparative figures in the statement for the three months ended 30"' September 2019 were re, 1ewetl b) the predecessor auditor who express mod11ied opinion vide their report tlatcLI 14th Novembt"r, 2019 The Financ1al statements for the year ended March 31, 2020 were :ilso oud11cd by the predecessor audllor who expressed unmodifh:LI opinton vadc thctr report dated Februury 12. 2021 . Reliance has been ploccd by us on these ligures for the purpose of these finonc1al results and our report there upon. · 

Our report on the stotement is not modified in respect of this matter. 

For J Jain & Company 
Charttred Accountants 
FRN no 310064£ 

~,~~ 
CA Sanjay Lodha 
Membership No :058266 
UDIN: 21058266AAAAFH6687 
Place: Kolkata 
Date: 09- 11-2021 

Head Office: 23A, Netajl Subhas Road, 11th Floor, Room No 44, Kolkata - 700 001 
Phone: 033-2230 2243, 4001 5422, e-mail : ho@ijalnco.com,www.jjalnco.com 

Branches : KOLKATA, BHUBANESWAR, RAIPUR, JABALPUR 
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Independent Auditor's Review Report on Quorterly Consolidated unaudited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended 

Review Report To 
The Monitoring Committee 
Tantia Constructions Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Tantia 
ConstJuctions Limited (the "Holding Company") and its subsidiaries and associates (the Holding Company and 
its subsidiaries and associates together referred to os " the Group"), and its share of the net profit / (Loss) after tax 
and total comprehensive income of its subsidiaries and associates and joint ventures for the quarter ended 
September 30, 2020 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
201 5, as amended {the .. Listing Regulations"). Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter ended 30th September, 201 9 and the corresponding period from !st April, 20 19 to 30th 
September. 20 I 9, as reported in these financial results have been approved by the Holding Company's Erstwhile 
Resolution Professional but have not been subjected to review. 

2. The statement, which is the responsibility of the Holding Company's Monitoring Committee and approved 
by Holding Company's Monitoring Committee, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS-34) " Interim Financial 
Reporting" prescribed under section 133 of the Companies Act, 2013 ("the Act") read with re levant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the statement based on our review on such consolidated Ind AS Financial 
statement. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Financial Statements are free of material misstatement. A review 
is substantially less in scope than an audit conducted in accordance with standard on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. We also performed the procedures as required in accordance with Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 

S. The Statement includes the results of the entities mentioned in Annexure I to the Statement. 

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited consolidated financial results prepared in accordance with recognition 11Dd 
measurement principles laid down in applicable Indian Accounting Standards (Ind AS) prescribed under Section 
133 of the Companies Act, 2013, read with relevant Rules issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

~ 
Head Office: 23A, Netajl Subhas Road, 111h Floor, Room No. 44, Kolkata - 700 001 
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7. The consolidated Ind AS financial statement was prepared including 2 subsidiaries and I associate company 

wherein the following have been reviewed for consolidation: 

• TRPL: Audited financial statement for the year ended March J 1,2019 

• TIPL: Unaudited FS for the quarter ended September 30, 2020 

• TSPL: Unaudited FS for the quarter ended September 30,2020 

The same was incorpomted based on the figures us provided by the Company. The consolidated financial statement 
includes total revenue of Rs. NIL for tho 2 subsidiaries and loss or Rs. IS lnkhs for the said associate company. 

Attention is invited to the following: • 

a. ote 4(a) to the financial results which states thnt A Corporate Insolvency Resolution Process("CIR 
Process") had been initiated against Company vide an order passed by Hon'ble National Company Law 
Tribunal, Kolkatn Bench dated 13111 March, 2019, under the provisions of the Insolvency and Bankruptcy Code, 
2016. Purauruit to the order, the power of the Board of Directors stands suspended and exercisable by Mr. Kshitiz 
Chbawchhari°' who was appointed as the Interim Resolution Professional and consecutively confirmed as the 
Resolution Professional by the Committee of Creditors of the Company. Further, during the CIR process, 
Expression of Interest was sought against which application was received. Subsequently, the proposal shared by 
a consortium ofEDCL Infrastructure Limited and Upendra Singh Construction Private Limited was selected and 
the Consortium declared as the successful Resolution Applicant. The final order was passed by NCL T on 241h 
February, 2020 which is considered as the "effective date" for implementation of the Resolution Plan. 

b. Note 4(c) to the financial results which state that Resolution Plan approved by the Hon'ble NCLT, Kolkata 
Bench on 24th February, 2020 is currently at the implementation stage, involving transfer of erstwhile 
promoter holding shares in the name of the Resolution Applicant and certain anomaly relating to listing of 
9919032 Nos of equity shares held with erstwhile promoters of company which are pending for approvals at 
appropriate forum. 

c. Note S to the standalone financial results which state that the Company have not made any provision for 
Gratuity and Leave Encashment in line with IND- AS 19 which has resulted in understatement of loss for the 
quarter to that extent. 

d. We draw attention to Note 7 of financial results which describe the uncertainties caused by Covid-19 
pandemic on the Company's operations. Company yet to assessed impact of Covid-19 on financials of 
Company which resulted in overstatement of profit for the quarter to that extent. 

Our opinion is modified in respect to above matters. 

a. The consolidated unaudited financial results include financial result of one (I) subsidiary which is not cu.rrcntl} 
in operation and has gone into arbitration. Due to the same the financial results were not avail:iblc and financial 
results for the year ended 31.03.2019 has been considered for consolidation purpose whose Finan ial Sta~ment 
reflects total assets ofRs.S4, 798 lakhs 

Our conclusion on the Statement is not modified in respect of the above matters. 

The consolidated unaudited financial results also include the Group's shore of net loss of Rs. 25 lakh (Pre\lous 
Year- Rs. NIL) and total comprehensive loss of Rs.2S lnkhs (Previous Year- Rs. NIL) for the qunrter ended 30th 
September, 2020 and for the period from Isl April, 2019 to 30th September, 2019, ns considered in the consolidated 
unaudited financial results, in respect of 06 joint ventures, based on their interim financial re ults which 

Head Office: 23A, Netajl Subhas Road, 111h Floor, Room No. 44, Kolkata - 700 001 
Phone: 033-2230 2243, 40015422, e-mail : ho@Ualnco,cgm, www.ljalnco.com 
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~een_revicwed by any auditors. Accordinl' 10 lhc infonnalion and explana1ions ~1vcn 10 us by 1he ~lunagcmenl, thc:sc 
1n1enm resulls arc not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above maner. 

Other Matter 
The comparative figures in the statement for the three months ended September JO, 2019 were reviewed by the 
predecessor auditor who express modified opinion vide their report dated 14th November. 2019. The Financial 
statemcnls for the year ended March JI, 2020 were also audited by the predecessor auditor who expressed 
unmodified opinion vide their report dated February \ 2, 2021. Figures for the quaner ended March 31. '.!020 as 
reviewed by the predecessor auditor who expressed unmodified opinion vide their repon dated February 12. 
2021 . Relian:c has been placed by us on lhese figures for the: purpose: of these financial rc:sul1~ a1iJ our rc:porl 
thereupon. 

Our report on the statement is not modified in respect of this matter. 

For J Jain & Company 
Chartered Accountants 
FRN No.: 3l0064E 

~~ 
CA Sonjay LoJ 
Partner 
Membership No: 058266 
UDIN: 2l0S8266AAAAFl5398 
Place ; Kolkata 
Date; 09/11/2021 
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d. d F. ciaJ Results of the 
Independent Auditor's Review Report on Quarterly Consolidated unau ite man R . meats) 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure equire 
Regulations, 2015 ns amended 

Review Report To 
The Monitoring Committee 
Tantia Construction Limited 

l. We have reviewed the nccompnny ing Statement of Unaudited Coosolidat~d Financial ~esults of Tantida 
Constructions Limited (the "Holding Company") and its subsidiaries and associates (the Holdmg Company an 
its subsidiaries and associates together referred to as "the Group"), and its share of the net profit / (Loss) after tax 
and total comprehensive income of its subsidiaries and associates and joint ventures for the quarter ended 
December 31, 2020 (the "Statement") attached herewith, being submitted by the Holding Company pursua?t to 
th~ requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 
2015, as amended (the" Listing Regulations"). Attention is drawn to the fact that the consolidated figures for the 
corTCSponding quaner ended 3 I •1 December, 2019 and the corresponding period from I st April, 2019 to 3151 

December, 20 I 9, as reported in these financial results have been approved by the Holding Company's Erstwhile 
Resolution Professional but have not been subjected to review. 

2. The statement, which is the responsibility of the Holding Company's Monitoring Committee and approved 
by Holding Company's Monitoring Committee, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS-34) "Interim Financial 
Reporting" prescribed under section 133 of the Companies Act, 2013 ("the Act") read with relevant rules 
issued thereunder and other accounting principles generally accepted in lndia. Our responsibility is to 
express a conclusion on the statement based on our review on such consolidated Ind AS Financial 
statement. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, ''Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard req11ires that we plan and perform the review 
to obtain moderate assurance as to whether the Financial Statements are free of material misstatement. A review 
is substantially less in scope than an audit conducted in accordance with standard on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. We also perlbnned the procedures as required in accordance with Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 

5. The Statement includes the results oftbe entities mentioned in Annexure I to the Statement. 

6. Based on our review conducted as above, nothing has come to our attention that causes us to belie\'e that the 
accompanying statement of unaudited consolidated financial results prepared in accordance with recognition and 
measurement principles laid down in applicable Indian Accounting Standards (Ind AS) prescribed under Section 
133 ~f the Com~a?ies Act, 20 ~ 3, read wit~ releva~t Rules _issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms ofRegul:nion 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, rend including the mnnncr in which 
it is to be disclosed, or that it contains any material misstatement. 
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7. The consolidated Ind AS tinanclal statement wos prepared including 2 subsidiaries and 1 associate company 
wherein the following hove been reviewed for consolidation: 

• 

• 

• 

TRPL: Audited financial statement for the yenr ended Morch 31,2019 

TIPL: Unaudited FS for the quarter ended December 31 , 2020 

T PL: Unaudited F for the quarter cooed December 31 ,2020 

The same was incorpornted ba ed on the figures as provided by the Company. The consolidated financial statement 
includes total revenue of Rs. TL for the 2 subsidiaries and loss ofRs.20 lakhs for the said associate company. 

8. Attention is invited to the following: -

a. ote 4(a) to the financial results which states that A Corporate Insolvency Resolution 
Process("CTR Process") bad been initiated against Company vide an order passed by Hon'ble 
National Company Law Tribunal, Kolkata Bench dated 13th March, 2019, under the provisions oftbe 
Insolvency and Bankruptcy Code, 2016. Pursuant to the order, the power of the Board of Directors 
stands suspended and exercisable by Mr. Kshitiz Chhawchharia, who was appointed as the Interim 
Resolution Professional and consecutively confinned as the Resolution Professional by the Committee 
of Creditors of the Company. Further, during the CIR process, Expression of Interest was sought against 
which application was received. Subsequently, the proposal shared by a consortium of EDCL 
Infrastructure Limited and Upendra Singh Construction Private Limited was selected and the 
Consortium declared as the successful Resolution Applicant. The fina l order was passed by NCLT on 
24111 February, 2020 which is considered as the "effective date" for implementation of the Resolution 
Plan. 

b. Note 4(c) to the financial results which state that Resolution Plan approved by the Hon'ble NCLT, 

Kolkata Bench on 24th February, 2020 is currently at the implementation stage, involving transfer of 
erstwhile promoter holding shares in the name of the Resolution Applicant and certain anomaly 
relating to listing of9919032 Nos of equity shares held with erstwhile promoters of company which are 
pending for approvals at appropriate fontm. 

c. Note 5 to the financial results which state that the Company have not made any provision for Gratuity 
and Leave Encashment in line with IND- AS 19 which has resulted in understatement of loss for the 
quarter to that extent. 

d. We draw attention to Note 7 of financial results which describe the uncertainties caused by Covid-19 
pandemic on the Company's operations. Company yet to assessed impact of Covid-19 on 
financials of Company which resulted in overstatement of profit for the quarter to that e tent. 

Our opinion as modified in respect to above matters. 

Head Office: 23A, Netajl Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 
Phone: 033-2230 2243, 40015422, e-mail : ho@ijalnco.com,www.jjainco.com 
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9. The consolidated unaudi1ed financial results include financml rcsu ll of one ( I l ~ubrn.hory which 1~ nol ~rrc:nll~ in operation and hns gone into arbi1ra11on. Due 10 the sonic 1he linnncinl rcsuhs were not nvn iloble "nd ,nancr:i results for the year ended 3 1.03 2019 has been con~1J~,e~I for ~..,n, l,lillnt 1un r,urpo)l' ~ hn,r F in.inl 1•" su, icmcnt reflects total assets or Rs.54. 798 lakhs .. 
Our conclusion on the Statement is not mod1fieiJ in respect or lhc nbovc muller\. 

The COll$0lidatcd unaudited financu1I results also include the Croup's share of net loss of Rs 35 lakhs (Previous Year- Rs. NTL ) and total comprehensive loss of R.s.35 lnkhs (Previous Ycnr• Rs. NTL) for 1hc quarter ended 30ih September, 2020 and for the period from 1st April, 2019 to 30th September, 2019, as considered in the consolidau:d um1udited financial results. in respect of 06 joint vcntun:s, based on lhclr interim financial rcsullS which hove not been reviewed by any auditol'l, Accordina 10 the Information and e11pl11nn1 ion1 given to us by the Management, these interim results arc not material to the Group. 

Our conclusion on the Statement 1s not modified in respect of the above matter. 

Other Matter 
The compar.u1ve figures m lhe sta1c:mcnt for the three months ended December JI , 20 19 were reviewed by the predecessor auditor who c11press modified opinion vide their report dated IJ'h February, 2020 The f inancial statements for the year ended March JI , 2020 were also audited by the predecessor audttor who c,presscd unmodified opinion vide their report dated F ebruory 12, 202 I. Figures for the quarter ended Morch 3 I, 2020 as reviewed by the predecessor audttor who c~prcsscd unmodified opinion vide their report dated Fcbn1ary I 2, 2021 Rdinn..-c has been placcd by ui. on thc. c figures for the r,urpo~c vr thcsc linom:1nl rc:.ult~ ond vur report 1hcrcupon 

Our report on the statement 1s not mod11icd 1n respect of1h1s molter. 

For J Jain & Company 
Chartered Accountants 
FRN No.: 310064E 

~1~o1w. 
CA Sanjny Loilha 
Pa.-tner 
Membership No: 058266 
UDI : 21058266MAAFL9585 
Place : Kolkata 
Oare: 0911 1/2021 

Head Office: 23A, NetaJI Subhas Ro.id, 11111 Floor, noum NCI Ill\, Kolk11\,1 IOU llll I 
Phone: 033-2230 2243, 4001 S422, e•mall : l.l.o@JhtJ.D.Lu.1 vm. www Jhtlt\ 11 c11111 Branches : KOLKATA, BHUBANESWAH, IIAll'UII, 1/\0I\I I'll!\ 
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I I It of the compa ny Independent Auditor's Review Report on Quarterly unaudited tandnlone financ 3 resu 
I ti s pursuant to the Regula tion 33 of the SEBJ (Listing Ob llgatlon and Disclosure R equirem en ts) Regu a O D ' 

2015 as a mended 

Review Report To 
The M onitoring CommJttce 
Tantia Constructions Limited 

I. We have reviewed the accompanying statement of unaudited standalone financfal results of Tan tia 
Cons tr uction Limited ("the Company") for the quoner and nine months ended on Decembe~ 31, 2020 
("the Statement") attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the EBI (Listing Obligations ond Disclosure Requirements) Regulations, 2015 as 
amended (the "Listing Regulations") 

2. The accompanying statement is the responsibility of the Monitoring Committee and bas been approved by the Monitoring Committee. Our responsibility is to express opinion on these financial statement based OD our review. 

3. We ..:onducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" i sued by the Institute of Chartered Accountants of India. This standard requfre that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of materials misstatement. A review is substantially less in scope than an audit conducted in accordance with standard on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. According we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention to our attention that cause us to believe that the accompanying statement of unaudited standalone financial results prepared in accordance with recognition and measurements principles laid down in applicable Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant Rules issued there under and other accounting principles generally accepted in India, has not disclosed the information required to be d isclosed in terms of Regulation 33 ofListing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Attention is invited to the fo llowing:-

a. Note 4(a) to the financial results which states that A Corporate Insolvency Resolution 
Process("CLR Process") had been initiated against Company vide an order passed by Hon'ble National Co mpany Law Tribunal, Kolkata Bench dated 131h March, 2019, under the provi ions ofthc 
Insolvency and Bankruptcy Code, 2016. Pursuant to the order, the power of the Board of Directors 
stands suspended and exercisable by Mr. Kshitiz Chhawchharia, who was appointed as the Interim 
Resolution Professional and consecutively confirmed as the Resolution Professional by the Committee 
of Creditors of the Company. Further, during the CIR process, fapression of Interest was sought against 
which appl ication was received. Subsequently, the proposal shared by a consonium of EOC'L 
Infrastructure Limited and Upendra Singh Construction Private Limited was ele teJ and the 
Consortium declared as the successful Resolution Applicant. The final order was pa.) ed by 'CL Ton 
241h February, 2020 which is considered as the "effective date" for implementauon of the R oluuon Plan 

b. Note 4(c) lo the financial results which state that Resolution Plan approved b> the Hon'bl CL T, 
Kolkata Bench on 24th February, 2020 is currently nt the implementation stnae, involvmg t~sfcr of erstwhile promoter holding shares in the name of the Resolution pplicant and certain anom 
relating to I isting of 9919032 Nos. of equity shnres held with erst\, hile promoters of company ~,..- ~ ~ arc pending for approvol1 at appropriate forum. ~...._T 

Head Office: 23A, Netajl Subhas Road, 111h Floor, Room No. 44, Kolkata - 700 001 
Phone: 033-2230 2243, 4001 5422, e-mail : ho@Ualnco.com.www.Ualnco.com 
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· • r: G tuity c. Note 5 to the financial results which state that the Company have not made any provts1on ,or ra · 
and Leave Encashment in line with JND. AS 19 which has resulted in understatement of loss for the 
quarter to that extent. 

d. We draw atten1ion to Note 7 of financial results which describe the uncertainties caused by Covid-19 
pandemic on 1he Company's operations. Company yet to assessed impact of Covid-19 on 
financials or Company which resulted in overstatement orprolit for the quarter to that ex1ea1. 

Our opinion is modified In respect to above m1111ers. 

Other Matter 
The comparative figures in the stutement for the three months ended December JI ,2019 were reviewed by the 
predecessor auditor who express modified opinion vide their report dated 13th February, 20.20. The Financial 
statements fur the year ended Mmh3 I, 2020 were also audited by the predecessor auditor who expressed 
unmodi tied opinion vide their report da1cd February 12, 202 1, Reliance has been placed by us on these figures for 
lbc purpose of these financial results and our report there upon. 

Our report on tbe s111tement is 001 modified io respect of this matter. 

For J J=ain & Company 
Chartered Accountants 
.,,no 31~64E 

~ ~ol,W, 
CA S1nj1y L]ba 
Partner 
Membenhip No: 058266 
UDJN: ~ I058~bl'>A.-\AAFK9 l l/7 
Place : Kolkala 
Datt: 09-11-2021 

Head Office: 23A, Netajl Subhas Road, 111h Floor, Room No. 44, Kolkata _ 700 OOl 
Phone: 033-2230 2243, 4001 54221 e-mail : bo@ilalnco.com, www.Halnco,com 
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Annexure-1: List of subsidiaries and associates 

Sr.No Name of entities 

Subsidiaries 

1 Tantia Raxualtollyway Private Limited 

2 Tantia Infrastructure Private Limited 
Associates 

1 Tantia SanjauliParkings Private limited 


