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To,

The Asst. Vice President

National Stock Exchange of India Ltd
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Bandra (E), Mumbai - 400 051

Sub: Outcome of Board Meeting
Ref.: Unaudited Financial Results for the quarters ended 30% June, 2020, 30th
September, 2020 and 31st December, 2020

Dear Sir,

With reference to the above, please find enclosed the copy of Unaudited Financial
Results (Standalone and Consolidated) and Limited Review Report for the quarters
ended 30t June, 2020, 30 September, 2020 and 315t December, 2020

The Monitoring Committee Meeting commenced on Tuesday, 9% November, 2021 at
12.00 P.M. and concluded at _{/+ &S P.M..

Thanking you,
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standalone financial results of
s and Disclosure

Indep t Auditor’s Review Report on Quarterly unaudite
the company pursuant to the Regulation 33 of the SEBI (Listing Obligation
Requirements) Regulations, 2015 as amended

N,

Review Report To
The Monitoring Committee
Tantia Constructions Limited

|. We have reviewed the accompanying statement of unaudited standalone financial rcsult‘s: of
Tantia Constructions Limited (“the Company™) for the quarter ended June 30, 1{020 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended (the “Listing Regulations™)

2. The accompanying statement is the responsibility of the Monitoring Committeggnd has been
approved by the Monitoring Committee. Our responsibility is to express opinion on these
financial statements based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity "issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of materials misstatement, A review is substantially less in scope than an
audit conducted in accordance with standard on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. According we do not express an audit opinion.

4. Based on our review conducted as above , nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with recognition and measurements principles laid down in applicable Indian
Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant Rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Attention is invited to the following: -

a. Note 4(a) to the standalone financial results which states that a Corporate Insolvency Resolution
Process (“CIR Process”) had been initiated against Company vide an order passed by Hon’ble
National Company Law Tribunal, Kolkata Bench dated 13" March, 2019, under the provisions of
the Insolvency and Bankruptcy Code, 2016. Pursuant to the order, the power of the Board of Directors
stands suspended and exercisable by Mr, Kshitiz Chhawchharia, who was appointed as the Interim
Resolution Professional and consecutively confirmed as the Resolution Professional by the Committee
of Creditors of the Company. Further, during the CIR process, Expression of Interest was sought
against which application was received, Subsequently, the proposal shared by a consortium of EDCL
Infrastructure Limited and Upendra Singh Construction Private Limited was selected and the
Consortium declared as the successful Resolution Applicant, The final order was passed by NCLT

on 24™ February, 2020 which is considered as the “effective date” for implementation of the
Resolution Plan,

b. Note 4(c) to the standalone financial results which state that Resolution Plan approved by the
Hon'b!e NCLT, Kolkata Bepch on 24th February, 2020 is currently atthe implementation stage
invo]vmg.transfer of erstw?nle promoter holding shares in the name of the Resolution Applican;
and certain anomaly relating to listing of 9919032 Nos of equity shares held with erstwhile

i Head Office: 23A, Netaji Subhas Road, 11" Floor, Room No. 44, Kolkata — 700 001 Phone: (3%

2230 2243, 4001 5422, e-mail : ho@jjainco.com, WWW.jjainco.com
Branches : KOLKATA, BHUBANESWAR, RAIPUR, JABALPUR
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Other Matter

i the
The comparative figures in the statement for the three months ended June 3"(|J. 2019 IW;:I ;c\:][i‘:cl?inba{: ol
predecessor auditor who express modified opinion vide their report dated 20™ August, -

statements for the year ended March 31, 2020 were also uudhcd by the predecessor auditor w:x; :;x;a;;szf:
unmodified opinion vide their report duted February 12, 202 I.. Flgurc_s !'ur lh_e quam..:r ended Mar: : b' e
reviewed by the predecessor auditor who expressed unmodified opinion vide their report dated February 12,

2021. Reliance has been placed by us on these figures for the purpose of these financial results and our report
thereupon.

Our report on the statement is not modified in respect of this matter.

For J Jain & Company
Chartered Accountants
FRN No.: 310064E

éo.,—’o»} oA

CA Sanjay Lodha

Partner

Membership No: 058266
UDIN: 21058266AAAAFGI718
Place : Kolkata

Date: 09/11/2021

Head Office: 23A, Netaji Subhas Road, 11" Floor, Room No. 44, Kolkata — 700 001

Phone: 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com
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promoters of company which are pending for approvals at appropriate forum.

Company have not made any

¢. Note 5 to the standalone financial results which state that the
AS 19 which has resulted 1n

provision for Gratuity and Leave Encashmenl in line with Ind -
overstatement of profit for the quarter to that extent.

d. We draw attention to Note 7 of standalone financial results which describe the unccn’;:inucs
caused by Covid-19 pandemic on the Company's operations. Company yet10 assessed impact
of Covid -19 on financials of Company which resulted in overstatement of profit for the quarter
to that extent.

Our opinion is modified in respect to above matters.

Other Matters
The comparative figures in the statement for the three months ended June 30, 2019 were reviewed by

the predecessor auditor who express modified opinion vide their report dated 20th August, 2019. The

Financial statements for the year ended March 3 1» 2020 were also audited by the predecessor auditor
who expressed unmodified opinion vide their report dated February 12, 2021. Figures for the quarter
ended March 31, 2020 as reviewed by the predecessor auditor who expressed unmodified opinion
vide their report dated February 12, 2021. Reliance has been placed by us on these figures for the
purpose of these financial results and our reportthereupon.

Our report on the statement is not modified in respect of this matter.

For J Jain & Company
Chartered Accountants
FRN no 310064E

CA Sanjay Lodha

Partner

Membership No: 058266
UDIN: 21058266 AAAAFF8532

Place: Kolkata
Date: 09-11-202]

Head Office: 23A, Netaji Subhas Road, 11" Floor, Room No. 44, Kolkata — 700 001 Phone: 033-

22302243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com
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Financial Results of the

olidated unaudited :
Disclosure Requirements)

Independent Auditor’s Review Report on Quarterly Cons
g Obligations and

Company Pursuant to the Regulation 33 of the SEBI (Listin
Regulations, 2015 as amended

Review Report To

The Monitoring Committee

Tantia Constructions Limited

dited Consolidated Financial Results of Tantia Constructions
d associates (the Holding Company and its subsidiaries and
t / (Loss) after tax and total comprehensive
ded June 30, 2020 (the “Statement”)

We have reviewed the accompanying Statement of Unau
Limited (the “Holding Company™) and its subsidiaries an
associates together referred to as “the Group™), and its share of the net profi
income of its subsidiaries and associates and joint ventures for the quarter en
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements ) Regulations , 2015, as amended (the * Listing Regulations” ).
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 30th June, 2019 and the
corresponding period from 1st April, 2019 to 30th June, 2019, as reported in these financial results have been approved

by the Holding Company’s Erstwhile Resolution Professional but have not been subjected to review.

The statement, which is the responsibility of the Holding Company’s Monitoring Committee and approved
by Holding Company’s Monitoring Committee, has been prepared in accordance with the recognition and
measurement principles laid down in  Indian Accounting Standard 34 (Ind AS-34) “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statement based on our review on such consolidated Ind AS Financial

1.

statement.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410."Review of Interim Financial Information Performed by the Independent Auditor of the Entity “issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with standard on Auditing and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed the procedures as required in accordance with Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement.

The consolidated Ind AS financial statement was prepared including 2 subsidiaries and | associate company
wherein the following have been reviewed for consolidation:

e TRPL: Audited financial statement for the year ended March 31,2019
e TIPL: Unaudited FS for the quarter ended June 30, 2020

e TSPL: Unaudited FS for the quarter ended June 30,2020

The same was incorporated based on the figures as provided by the Company. The consolidated financial
statement includes total revenue of Rs, NIL for the 2 subsidiaries and loss of Rs.9 lakhs for the said associate

company.

Head Office: 23A, Netaji Subhas Road, 11" Floor, Room No. 44, Kolkata — 700 001

Phone: 033-2230 2243, 4001 5422, e-mail : ho@|jainco.com, www.jjainco.com
Branches ;: KOLKATA, BHUBANESWAR, RAIPUR, JABALPUR
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6. Attention is invited to the following:-

a.

' oess
Note 4(a) to the financial results which states that A Ctorporate InsolvcncybRczo:]l.}::;an;ft?;;al
(“CIR Process™) had been initiated against Company vide an order passeq by 0f e
Company Law Tribunal, Kolkata Bench dated 13" March, 2019, under the provisions e
and Bankruptcy Code, 2016. Pursuant to the order, the power of the Board of P:rectors stan sut:sp 3
and exercisable by Mr, Kshitiz Chhawchharia, who was appointed as the Interim Resolution Pro ess:cor;]
and consecutively confirmed as the Resolution Professional by the Committee of C{edltors of the
Company. Further, during the CIR process, Expression of Interest was sought against which z_lpphcanon
was received. Subsequently, the proposal shared by a consortium of EDCL lnfralstructure Limited and
Upendra Singh Construction Private Limited was selected and the Consortium declared as the
successful Resolution Applicant. The final order was passed by NCLT on 24" February, 2020 which is
considered as the “effective date” for implementation of the Resolution Plan.

Note 4(c) to the financial results which state that Resolution Plan approved by the Hon'ble NCLT,

Kolkata Bench on 24th February, 2020 is currently at the implementation stage, involving transfer of
erstwhile promoter holding shares in the name of the Resolution Applicant and certain anomaly
relating to listing of 9919032 Nos of equity shares held with erstwhile promoters of company which are
pending for approvals at appropriate forum.

Note 5 to the financial results which state that the Company have not made any provision for Gratuity

and Leave Encashment in line with IND- AS 19 which has resulted in understatement of loss for the

quarter to that extent.

We draw attention to Note 7 of financial results which describe the uncertainties caused by Covid-19
pandemic on the Company’s operations. Company yet to assessed impact of Covid-19 on
financials of Company which resulted in overstatement of profit for the quarter to that extent.

Our opinion is modified in respect to above matters.

7. The consolidated unaudited financial results include financial result of one (1) subsidiary which is not currently
in operation and has gone into arbitration. Due to the same the financial results were not available and financial
results for the year ended 31.03.2019 has been considered for consolidation purpose whose Financial Statement
reflects total assets of Rs. 54,798 lakhs

Our conclusion on the Statement is not modified in respect of the above matters.

The consolidated unaudited financial results also include the Group’s share of net loss of Rs. 14 lakhs (Previous Year
Loss- Rs. 9 lakhs) and total comprehensive loss of Rs.14 lakhs (Previous Year Loss- Rs. 9 lakhs) for the quarter
ended 30th June, 2020 and for the period from Ist April, 2019 to 30th June, 2019, as considered in the consolidated
unaudited financial results, in respect of 06 joint ventures, based on their interim financial results which have not
been reviewed by any auditors. According to the information and explanations given to us by the Management, these
interim results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Head Office: 23A, Netaji Subhas Road, 11" Floor, Room No. 44, Kolkata — 700 001

Phone: 033-2230 2243, 4001 5422, e-mail :

.Jiainco.com
Branches : KOLKATA, BHUBANESWAR, RAIPUR, JABALPUR
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ults of the company
Independent Auditor’s Review Report on Quarterly unaudited standalone financial res

men ) Regl.lla ns,
14 B n DIICIO!ure REq“ r
20'5 as .mtnded l (I"IStl“ Ob“ ation a d i eme t tl[)

Review Report To
The Monitoring Committee
Tantia Constructions Limited

I

i i sults of Tantia
We have reviewed the accompanying statement of unaudited slandnloned ﬁnigl:ﬁllcll ]:;::II;B it o
Constructions Limited (“the Company™) for the quarter and six m‘unlhs ende usn : ‘:nbcr 30, 2020 (“the
financial statement as on that date and cash flow for the half year ended Sep ciremcm c;chgulation
Statement”) attached herewith, being submitted by the Company pursuant to the requ

: i thi
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
“Listing Regulations™)

The accompanying statement is the responsibility of the Monitoring Committee and has been approved by
the Monitoring Committee. Our respon

sibility is to express opinion on this financial statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Fina

ncial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform _the
review to obtain moderate assurance as to whether the Financial Statements are free_ of materials
misstatement. A review is substantially less in scope than an audit conducted in accordance with standarq on
Auditing and consequently does not enable us to obtain assurance that we would beco_mc aware of all
significant matters that might be identified in an audit. According we do not express an audit opinion.

Based on our review conducted as above
the

» nothing has come to our attention that causes us to believe that
accompanying statement of unaudi

a. Note 4(a) to the fi

b. Note 4(c) to the financial results which state that Resolution Plan approved by the Hon'ble NCLT
i(::::t; Bench on 24‘h'February, 2020 is currently atthe implementation stage, involving transfer 0;'
o lislin; p;?rggtlegror;ozldrlqnogs sh:fe n the rl:ame T‘l‘ the Resolution Applicant and cenain anomaly relauing
+ OL equity shares held wi i 3
PRI T A il gmm' eld with erstwhile promoters of tompany which are
Head Office; 234, Netaji Subhas R o
oad, 11" Flgpor
Phone: 033-2230 2243 : :

Room No. 44, Kolkata -
» 4001 5422, e-mail ; h m Mg
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/ision
€. Note 5 to the standalone financial results which state that the Company have not made anty t;;r; ; :11 2
for Gratuity and Leave Encashment in line with Ind - AS 19 which has resulted in oversta
profit for the quarter to that extent,

d. We draw attention to Note 7 of standalone financial results which describe the ulncertain?és (i?dusfg
by Covid-19 pandemic on the Company's operations. Company yet to assessed impact of Covid -
on financials of Company which resulted in overstatement of profit for the quarter to that extent.

Our opinion is modified in respect to above matters.

Other Matter

The comparative figures in the statement for the three months ended 30" September 2019 were reviewed by the
predecessor auditor who express modified opinion vide their report dated 14t November, 2019. The Financial
statements for the year ended March 31, 2020 were also audited by the predecessor auditor who expressed unmodified
opinion vide their report dated February 12, 2021. Reliance has been placed by us on these figures for the purpose of
these financial results and our report there upon, i

Qur report on the statement is not modified in respect of this matter.

For J Jain & Company
Chartered Accountants
FRN no 310064E

f)qjoua ol AN

CA Sanjay Lodha
Membership No :058266
UDIN: 21058266 AAAAFH6687
Place: Kolkata

Date: 09-11-2021

G
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al Results of the
re Requirements)

Regulations, 2015 as amended

Review Report To
The Monitoring Committee
Tantia Constructions Limited

L

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resulls of Tantia
Constructions Limited (the “Holding Company™) and its subsidiaries and associates (the Holding Company and
its subsidiaries and associates together referred to as “the Group”), and its share of the net profit / (Loss) after tax
and total comprehensive income of its subsidiaries and associates and joint ventures for the quarter ended
September 30, 2020 (the “'Statement”) attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations,
2015, as amended (the * Listing Regulations”), Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 30th September, 2019 and the corresponding period from st April, 2019 to 30th
September, 2019, as reported in these financial results have been approved by the Holding Company’s Erstwhile
Resolution Professional but have not been subjected to review.

The statement, which is the responsibility of the Holding Company’s Monitoring Committee and approved
by Holding Company’s Monitoring Committee, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS-34) “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statement based on our review on such consolidated Ind AS Financial
statement.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity " issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Financial Statements are free of material misstatement. A review
is substantially less in scope than an audit conducted in accordance with standard on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed the procedures as required in accordance with Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable,

The Statement includes the results of the entities mentioned in Annexure I to the Statement.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated financial results prepared in accordance with recognition and
measurement principles laid down in applicable Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013, read with relevant Rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Head Office: 23A, Netaji Subhas Road, 11" Floor, Room No. 44, Kolkata — 700 001

Phone: 033-2230 2243, 4001 5422, e-mail ; ho@jjainco.com, www.jjainco.com
Branches : KOLKATA, BHUBANESWAR, RAIPUR, JABALPUR
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7. The consolidated Ind AS financial statement was prepared including 2 subsidiaries and 1 associate company
wherein the following have been reviewed for consolidation:

+ TRPL: Audited financial statement for the year ended March 31,2019
» TIPL: Unaudited FS for the quarter ended September 30, 2020

» TSPL: Unaudited FS for the quarter ended September 30,2020

The same was incorporated based on the figures as provided by the Company. The conso]irriated financial statement
includes total revenue of Rs. NIL for the 2 subsidiaries and loss of Rs. 15 lakhs for the said associate company.

Attention is invited to the following: -

a. Note 4(a) to the financial results which states that A Corporate Insolvency Resolution Process("CIR
Process”) had been initiated against Company vide an order passed by Hon’ble National Company Law
Tribunal, Kolkata Bench dated 13" March, 2019, under the provisions of the Insolvency and Bankruptcy Code,
2016. Pursuant to the order, the power of the Board of Directors stands suspended and exercisable by Mr. Kshitiz
Chhawchharia, who was appointed as the Interim Resolution Professional and consecutively confirmed as the
Resolution Professional by the Committee of Creditors of the Company. Further, during the CIR process,
Expression of Interest was sought against which application was received. Subsequently, the proposal shared by
a consortium of EDCL Infrastructure Limited and Upendra Singh Construction Private Limited was selected and
the Consortium declared as the successful Resolution Applicant. The final order was passed by NCLT on 24*
February, 2020 which is considered as the “effective date” for implementation of the Resolution Plan.

b. Note 4(c) to the financial results which state that Resolution Plan approved by the Hon'ble NCLT, Kolkata
Bench on 24th February, 2020 is currently at the implementation stage, involving transfer of erstwhile
promoter holding shares in the name of the Resolution Applicant and certain anomaly relating to listing of
9919032 Nos of equity shares held with erstwhile promoters of company which are pending for approvals at
appropriate forum.

c. Note 5 to the standalone financial results which state that the Company have not made any provision for
Gratuity and Leave Encashment in line with IND- AS, 19 which has resulted in understatement of loss for the
quarter to that extent.

d. We draw attention to Note 7 of financial results which describe the uncertainties caused by Covid-19
pandemic on the Company’s operations. Company yet to assessed impact of Covid-19 on financials of
Company which resulted in overstatement of profit for the quarter to that extent.

Our opinion is modified in respect to above matters.

a. The consolidated unaudited financial results include financial result of one (1) subsidiary which is not currently
in operation and has gone into arbitration. Due to the same the financial results were not available and financial
results for the year ended 31.03.2019 has been considered for consolidation purpose whose Financial Statement
reflects total assets of Rs.54,798 lakhs

Our conclusion on the Statement is not modified in respect of the above matters.

The consolidated unaudited financial results also include the Group's share of net loss of Rs. 25 lakhs (Previous
Year- Rs. NIL ) and total comprehensive loss of Rs.25 lakhs (Previous Year- Rs. NIL) for the quarter ended 30th
September, 2020 and for the period from Ist April, 2019 to 30th September, 2019, as considered in the consolidated
‘unaudited financial results, in respect of 06 joint ventures, based on their interim financial results which haﬁl:_gm\

Head Office: 23A, Netaji Subhas Road, 11" Floor, Room No. 44, Kolkata — 700 001
Phone: 033-2230 2243, 4001 5422, e-mall : ho@|jainco.com, www.jjainco.com
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i_:ecn.revicw:d by any auditors. According to the information and explanations given to us by the Management, these
interim results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.
Other Matter

The comparative figures in the statement for the three months ended September 30, 2019 were reviewed by the
predecessor auditor who express modified opinion vide their report dated 14th November, 2019. The Financial
statements for the year ended March 31, 2020 were also audited by the predecessor auditor who expressed
unmodified opinion vide their report dated February 12, 2021. Figures for the quarter ended March 31, 2020 as
reviewed by the predecessor auditor who expressed unmodified opinion vide their report dated February 12,
2021, Reliance has been placed by us on these figures for the purpose of these financial results and our report
thereupon.

Our report on the statement is not modified in respect of this matter.

For J Jain & Company
Chartered Accountants
FRN No.: 310064E

1ovg olact
o

Partner

Membership No: 058266
UDIN;: 21058266AAAAF15398
Place : Kolkata

Date: 09/11/2021
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For Tantia Constructions Limited

Date:09-11-2021
Place: Kolkata

Kshitia Chhawehharia
(Member of the Monitoring Committee)
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unaudited Financial Results of the

y lidated
Independent Auditor’s Review Report on Quarterly Conso A 57 E Requirements)

Company Pursuant to the Regulation 33 of the SEBI (Listing Obliga
Regulations, 2015 as amended

Review Report To
The Monitoring Committee
Tantia Constructions Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Eesults of Tantia
Constructions Limited (the “Holding Company”) and its subsidiaries and associates (the Holding Company and
its subsidiaries and associates together referred to as “the Group”), and its share of the net profit / (Loss) after tax
and total comprehensive income of its subsidiaries and associates and joint ventures for the quarter ended
December 31, 2020 (the “Statement”) attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations,
2015, as amended (the ** Listing Regulations”). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 31* December, 2019 and the corresponding period from Ist April, 2019 to 31*
December, 2019, as reported in these financial results have been approved by the Holding Company’s Erstwhile
Resolution Professional but have not been subjected to review.

2. The statement, which is the responsibility of the Holding Company’s Monitoring Committee and approved
by Holding Company’s Monitoring Committee, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS-34) “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statement based on our review on such consolidated Ind AS Financial
statement.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity " issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Financial Statements are free of material misstatement. A review
is substantially less in scope than an audit conducted in accordance with standard on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed the procedures as required in accordance with Circular issued by the Securities and
- Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

5. The Statement includes the results of the entities mentioned in Annexure I to the Statement.

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated financial results prepared in accordance with recognition and
measurement principles laid down in applicable Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013, read with relevant Rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read including the manner in which
it is to be disclosed, or that it contains any material misstatement.
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7. The consolidated Ind AS financial statement was prepared including 2 subsidiaries and | associate comp y

wherein the following have been reviewed for consolidation:
e TRPL: Audited financial statement for the year ended March 31,2019
e TIPL: Unaudited FS for the quarter ended December 31, 2020

e TSPL: Unaudited FS for the quarter ended December 31,2020

The same was incorporated based on the figures as provided by the Company. The conso_lidated ﬁnancial statement
includes total revenue of Rs. NIL for the 2 subsidiaries and loss of Rs.20 lakhs for the said associate company.

8. Attention is invited to the following;: -

a. Note 4(a) to the financial results which states that A Corporate Insolvency Resolution
Process(“CIR Process™”) had been initiated against Company vide an order passed by Hon’ble
National Company Law Tribunal, Kolkata Bench dated 13" March, 2019, under the provisions of the
Insolvency and Bankruptcy Code, 2016. Pursuant to the order, the power of the Board of Directors
stands suspended and exercisable by Mr. Kshitiz Chhawchharia, who was appointed as the Interim
Resolution Professional and consecutively confirmed as the Resolution Professional by the Committee
of Creditors of the Company. Further, during the CIR process, Expression of Interest was sought against
which application was received. Subsequently, the proposal shared by a consortium of EDCL
Infrastructure Limited and Upendra Singh Construction Private Limited was selected and the
Consortium declared as the successful Resolution Applicant. The final order was passed by NCLT on
24"™ February, 2020 which is considered as the “effective date” for implementation of the Resolution
Plan.

b. Note 4(c) to the financial results which state that Resolution Plan approved by the Hon'ble NCLT,
Kolkata Bench on 24th February, 2020 is currently at the implementation stage, involving transfer of
erstwhile promoter holding shares in the name of the Resolution Applicant and certain anomaly
relating to listing of 9919032 Nos of equity shares held with erstwhile promoters of company which are
pending for approvals at appropriate forum,

Note 5 to the financial results which state that the Company have not made any provision for Gratuity
and Leave Encashment in line with IND- AS 19 which has resulted in understatement of loss for the
quarter to that extent.

=

d. Wedraw attention to Note 7 of financial results which describe the uncertainties caused by Covid-19
pandemic on the Company’s operations. Company yet to assessed impact of Covid-19 on
financials of Company which resulted in overstatement of profit for the quarter to that extent.

Our opinion is modified in respect to above matters.

Head Office: 23A, Netaji Subhas Road, 11" Floor, Room No. 44, Kolkata — 700 001

Phone: 033-2230 2243, 4001 5422, e-mail : ho@ijjainco.com, Www.jjainco.com
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9. The consolidated unaudited financial results include financial result of one (1) subsidiary which is nol ?m:rc‘:?lr
in operation and has gone into arbitration. Due to the same the financial results were nol available andﬂ 'ma .:
results for the year ended 31.03.2019 has been considered for consolidation purpose whose Financial Statemen
reflects total assets of Rs.$4,798 lakhs

Our conclusion on the Statement is not modified in respect of the above matters,

The consolidated unaudited financial results also include the Group's share of net loss of Rs. 35 lakhs (Previous
Year- Rs. NIL ) and total comprehensive loss of Rs.35 lakhs (Previous Year- Rs. NIL) for the quarter ended 30th
September, 2020 and for the period from |st April, 2019 to 30th September, 2019, as considered in the consolidated
unaudited financial results, in respect of 06 joint ventures, based on their interim financial results which have not

been reviewed by any auditors, According to the information and explanations given to us by the Management, these
interim results are not material to the Group.

Qur conclusion on the Statement is not modified in respect of the above matter,

Other Matter

The comparative figures in the statement for the three months ended December 31, 2019 were reviewed by the
predecessor auditor who express modified opinion vide their report dated 13" February, 2020. The Financial
statements for the year ended March 31, 2020 were also audited by the predecessor auditor who expressed
unmedified opinion vide their report dated February 12, 2021. Figures for the quarter ended March 31, 2020 as
reviewed by the predecessor auditor who expressed unmodified opinion vide their report dated February 12,

2021 Relmnce has been placed by us on these figures for the purpose of these financial results and our report
thereupon

Our repont on the statement is not modified in respect of this matter.

For J Jain & Company
Chartered Accountants
FRN No.: 310064E

gy olooling

CA Sanjay Lodha

Partner

Membership No: 058266
UDIN: 21058266 AAAAFLY585
Place : Kolkata

Date: 09/11/2021
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an
Independent Auditor’s Review Report on Quarterly unaudited standalone financial results of tll;t; c;:)ll:tsl)on SJ:
pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Reg
2015 as amended

Review Report To
The Monitoring Committee
Tantia Constructions Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Tantia
Constructions Limited (“the Company”) for the quarter and nine months ended on December 31, 2020
(“the Statement”) attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended (the “Listing Regulations™)

The accompanying statement is the responsibility of the Monitoring Committee and has been approved by
the Monitoring Committee. Our responsibility is to express opinion on these financial statement based on

Qur review.

We conducted our review of the Statement in accordance w
(SRE) 2410 “Review of Interim Financial |
Entity " issued by the Institute of Chartered A
perform the review to obtain moderate ass

significant matters that might be identified in an audit. According we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention to our attention that cause us to
believe that the accompanying statement of unaudited standalone financial results prepared in accordance

with recognition and measurements principles laid down in applicable Indian Accounting Standards (‘Ind
AS’) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant Rules
issued there under and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Attention is invited to the following:-

Note 4(a) to the financial results which states that A Corporate Insolvency Resolution
Process(“CIR Process”) had been initiated against Company vide an order passed by Hon'ble
National Company Law Tribunal, Kolkata Bench dated 3% March, 2019, under the provisions of the
Insolvency and Bankruptcy Code, 2016. Pursuant to the order, the power of the Board of Directors
stands suspended and exercisable by Mr. Kshitiz Chhawchharia, who was appointed as the Interim
Resolution Professional and consecutively confirmed as the Resolution Professional by the Committee
of Creditors of the Company. Further, during the CIR process, Expression of Interest was sought against
which application was received. Subsequently, the proposal shared by a consortium of EDCL
Infrastructure Limited and Upendra Singh Construction Private Limited was selected and the
Consortium declared as the successful Resolution Applicant. The final order was passed by NCLT on
24" February, 2020 which is considered as the “effective date” for implementation of the Resolution
Plan

Note 4(c) to the financial results which state that Resolution Plan approved by the Hon'ble NCLT,

Kolkata Bench on 24th February, 2020 is currently at the implementation stage, involving transfer of

erstwhile promoter holding shares in the name of the Resolution Applicant and certain anomaly

relating to listing of 9919032 Nos. of equity shares held with erstwhile promoters of company
are pending for approvals at appropriate forum. o
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ith the Standard on Review Engagements
nformation Performed by the Independent Auditor of the
ccountants of India. This standard require that we plan and
urance as to whether the Statement is free of materials
misstatement. A review is substantially less in scope than an audit conducted in accordance with standard
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all

s/



CHARTERED ACCOUNTANTS

¢ Note 5 to the financial results which state that the Company have not made any provision for Gﬂ%
and Leave Encashment in line with IND- AS 19 which has resulted in understatement of loss for
quarter to that extent,

We draw attention o Note 7 of financialresults which deseribe the uncertainties caused by Covid-19
pandemic on the Company's operations. Company yet to assessed impact of Covid-19 on
financials of Company which resulted in overstatement of profit for the quarter (o that extent.

Our opinion is modified in respect to above matters.
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