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GML/GKP/2019-20 
October 21, 2019 

Corporate Relationship Manager 	Mr. Hari K. - V.P.-Listing 
Bombay Stock Exchange Limited 	National Stock Exchange of India Limited 
Floor 25, P J Towers, 	 "EXCHANGE PLAZA", 
Dalal Street, Mumbai- 400 001. INDIA 	Bandra - Kurla Complex, Bandra (East), 

Murnbai- 400051. INDIA. 

Sir/Madam, 

SUB: OUTCOME OF THE BOARD MEETING - 21.10.2019 

-Meeting of the Board commenced at 11.30 a.m. and concluded on 9.00 p.m. 

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that 
the Board of Directors at their meeting held on today the 21s' October, 2019, inter alia has 
considered and approved following important businesses: 

1.APPROVAL OF STANDALONE AND CONSOLIDATED UNAUDITED 
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF-
YEAR ENDED 301h  SEPTEMBER,2019 ALONG WITH LIMITED REVIEW 
REPORT OF STATUTORY AUDITOR. 

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of 
Directors Consider and approved Standalone and Consolidated Unaudited Financial 
Results of the Company for the Quarter and Half-Year endedSeptember, 30, 2019. We are 
enclosing herewith a copy of the Unaudited Financial Results along with the Limited 
Review Report of Statutory Auditors, M/s. ALPS & Co., Chartered Accountants for the 
Quarter and Half-Year ended September 30, 2019. 

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in the 
prescribed format, shall be published in all editions of Business Standard (English) and 
Naya India (Hindi). The full format of the standalone and consolidated financial results for 
the Quarter and Half-Year ended 301hSeptember,  2019 shall be available on the websites of 
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the Stock Exchanges where equity shares of the Company are listed i.e. www.bseindia.com  
and www.nseindia.com. The above Unaudited Financial Results are avai1abI'e on the 
website of the Company www.gallanft.com . 

2.ACCEPTANCE OF RESIGNATION OF MR. TARUN KUMAR RATHI FROM THE 

POST OF COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE 

COMPANY EFFECTIVE FROM OCTOBER 31, 2019 
The Chairman placed before the meeting the resignation letter of Mr. Tarun Kumar Rathi who 
has expressed his desire to resign from the post of Company Secretary and Compliance Officer 
of the Company owing to his pre-occupations. The Board of Directors has approved his 
resignation from the said post effective from close of the working hour on October 31, 2019. 

3.APPOINTMENT OF MR. ARNAB BANERJI (MEMBERSHIP NO. A59335) AS A 

COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY 
EFFECTIVE FROM NOVEMBER 01, 2019 
Mr. Arnab Banerji (ICSI Membership No. A59335) has expressed his willingness to be 
appointed as a Company Secretary and Compliance Officer of the Company. On the 
recommendation of Nomination and Remuneration Committee of the Board of Directors, Mr. 
Arnab Banerji has been appointed as a Company Secretary and Compliance Officer of the 
Company. Brief profile of Mr. Arnab Banerji is enclosed herewith in compliance with SEBI 
(LODR) Regulations, 2015. 

Thanking you, 

Yours faithfully, 
GALLANTT METAL LIMITED 

GALLANTT METAL LTD. 

Company Secretary 

Tarun Kumar Rathi 

(COMPANY SECRETARY) 
End: As above. 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDEO SEPTEMBER 30, 2019

Rs. in Lakhs

Sl No, rarticulars
Quarter ended HalfYear ended Year ended

30.09.2019 30.09.2018 30.06.201 I 30.09.2018 30.09.2019 3't.03.2019

Unaudited Unaudited Unaudited LJnaudited Unaudited Audited

1 lncome from operations

(a). Revenue fram operations

(b). Other inoome

18,551.00

?2.1?

25,561.87

151.84

24,798.85

44.36

s3,345.70

166.80

43.349.85

66.48

1,06,378.53

540.21

fotal income (1 + 2) 18,573.12 25,713.71 24,843.21 53,s1 2.60 43,416.33 1,06,918.74

4. Expenses

(a). Cosl oi raw materialS consumed

(b). Purchase of slock in trade

(c) Changes in inventories offinished products, work in
progress and contracts in progress

(d). Employeo benefitsexpense (Reter Note 7)

(e). Financa cosis

(0. Deprecialion and amortization expense

(S). Excise duly

(h). Othef expenses

16,464.83

90.64

(552.3e)

753.01

203.61

354.93

2,134.61

19,937.32

167.29

(1,570.27)

715.99

1 53.08

344.24

2,427.07

20,60'r.51

(733.78)

bbu. /b

119.70

360,39

2,758 90

39,564.1 3

425.81

(1,952.01

1,426.s9

712.5A

5,288.56

37,126.34

90.64

(1,286.17"

1,413.77

323.31

715.32

4,893.51

79,1 13.89

1,788.05

(.1,432.631

2,989.90

598.99

1,409.-29

11,45't.74

Total expense6 [4(a] to 4(h[ 19,449.24 22,174.76 23,827.48 45,787.46 43,276.72 95,919.23

,rofit / (loss) before exceptional items and tax (3 - 4) (875.1 2) 3,s38.95 1 ,015.73 f ,725.04 139.61 10,999,51

o- :xceptional items

7 )rofit / (loss) befora tax (5 + 6) 1876.12l, 3,538.95 1 ,015.73 7,725.04 139.61 10,999.51

8. lax expense I (credit)

a) Current tax (266.35) 1 ,161 .18 290 74 2,549.16 24.39 3,597.56

b) Deffered tax (790.80) 3.41 53 33 96.58 (737.47 239.30

fotal tax expense / (credit) (1,057.1 5) 1,164.59 344.07 2,645.74 (713.08) 3,836.86

9. {et Profit I (lo$s) for the period {7 . 8) 181.03 2,374.36 671.66 s,079.30 852.69 7,162.65

10. )ther comprehen6ive income (Net o{ tax)

A. ltems thal will not be reclassified to profit or loss 1.82 (0.83 1.41 (1.651 3.23 5.65

B. llems that will be reclassified to profit or loss

Total other comprehensive income (A + B) 1.82 (0.83) 1.4',1 (1.65) 3.23 5.65

1'l Total comprehensive income (9 + 10) 1 82.85 2,373.53 573.07 5,077.65 855.92 7,r68.30

12. Paid-up equity share capital ( Face value Rs. 10 per Share ) 8,132.23 8,132,23 8,132.23 8,132.23 8,132.23 8,132.23

13
Earning/(loss) per share (not annuallsed'for quarters)
Basic and diluted EPS - in Rupees

0.22 2.92 0.83 6.25 1.0s 8.81

Date:21.10.2019
Place; Gorakhpur
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& Managing Director
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 (STANDALONE)

Rs. in Lakhr

Sl No. Particulars

Standalone

Ouarter Ended Half Year endod Year ended

30,09.2019 30.09.2018 30,06.2019 30.09_2018 30.09-2019 3't-03.2019

Unaudited Unaudited Unauditod Unaudited Unaudited Audited

t- teoment Revenue

a.) Steel 18,551.00 25.561.87 24.79A.A5 53,345 70 43,349.85 t,06,378.53

b) Power 4;038.64 3,805.44 4.049.10 7 .A47.7A 8.087.74 15,177.64

c) Un-allocated income 22.12 r51 84 44.36 166.80 66.48 540.2',1

fotal Segment Reyenue 22,611.76 29,519.15 28,892.31 61,360.28 51,504.07 1,22,096.38

.ess ; lnter segmmr revenue 4,038 64 3.805.44 4,049.10 7,847.78 a,o87.74 15.177.U

lovenue from oporations 18.573.12 2s,713.71 24,843.21 63,512.50 43,416.33 1,06,918.74

2. ieoment Results

a) Steel (1,961.0{ 2,383.84 (1,055.46 5,461.80 (3,016.501 5, 2.37

b) Power 1,266.41 1.1 56.35 2,1 46.53 2.418.26 3.412.94 5,095.92

Total Segment Rssults (694.63 3,540.1 I '1,091.07 7.880.06 396.44 11,058.29

,ess: lntorest 203.61 153 0A 11970 321.82 323.31 598.99

-ess: Other Un-alloeated expenses/(income) t22.12 (1 51 84 (44.36 (166.80) (66.48) (540.21

)rofit / (loss) before tax 1876.12 3,538.95 1,015.73 7,725.04 139.61 10,999.51

)EGMENT A$SET$:

a) Steel 39,894.40 37.561.81 38,7 1 6.1 0 37,561.81 39,894.40 35,131.13

b) Power 17,049.80 9,680.63 17j29.94 9.680.63 1 7.049.80 16 710 89

c) Un-allocated 5,594.39 9,31 9.95 4,695.26 9,319.95 5.594.39 4 532.57

62,538.59 56,562.39 50,541.30 56,562.39 62,538.59 56,374.59

4 SEGMENT LIABILITIES:

a) Steel '13,780.31 't0,179.29 11,720.76 t0 179 29 13,780.31 8.211.60

b) Power

c) Un-allocated 326.29 326.29 15.51

13,780.31 10,505.58 11,720.76 10,s05.58 13,780.31 8,227.11

5 :APITAL EMPLOYED: (34)

a) Steel 261',t4.O9 27382.5 26995.34 273A2.52 261 14.0( 26919.5:

b) Power 17049.8C 9680.61 17129.94 9680.63 1 7049.8r 16710,85

c) Un-allocated 5594.3e 8993.6€ 4695.2e 8993 66 5594.3( 4517.06

TOTAL 48,758.28 46,056.81 48,A20.54 46,056.81 48.758.28 48,147.48

For and on behalf of the

Date: 21.10,2019
Place: Gorakhpur

(C.P. Agrawal)
Chairman & Managing Director

DIN: 01814318
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As at 30.09.2019 As at 31.03.2019

(t)
(1)

ASSETS
Non-current assets

(a) Property, plant and equipment
(b) Capitalwork in progress

(c) Financial assets
(i) lnvestments
(ii) Other financial assets
Other non-current assets
Deferred tax assets (Net)

Advance lncome tax assets (net)

(d)

(e)

(f)

(2t Current Assets
(a) lnventories
(b) Flnancial assets

(i) Trade receivables
(ii) Cash and cash equivalent
(iii) Other balances with bank
(iv) Loans
(v) Other financial assets

(c) Other current assets

20,t96.59 20.790.22

L8,029.2L t2,748.A0
38,225.80 33,538.22

4,266.08 4,266.08
109.69 92.68

L.880.22 2,089.49

694.73 -41.62

375.24 62.82

45,55L.76 40,007,66

LL,722.38 tL,072.50

3.703.44 3,756.88

270.48 154.86

s0.10 95.18

228.05 211.28

s.83 10.91

1.005.55 1,06s.31

16,986.83 16,366.92

rOTAL ASSETS 52,538.59 56,374.58

(il)
(1)

EQUITY AND LIABILITIES
Equity

(a) Equity share caPital
(b) Other equity

Non-current liabilities
(a) Provisions

Current liabilities
(a) Financialliabilities

l2l

(3)

(i) Borrowings
(ii) Derivative liabilities
(iii) Trade payables
(iv) Other financial liabilities
Provisions
Other current liabilities
Current lncome tax liabilities (net)

(b)
(b)

(c)

L132.23 Lt32.23
40.626.06 40,015.23

48.758.29 48,147.46

82.23 s7.85

82.23 57.85

10,880.12 5,126.49

13.05 28.61

L.L3L.L6 1,846.06

926.7t s82.63

57.06 57.06

689.97 512.90
15.51

13.598.08 8,169.26

TOTAL EQUITY AND LIABILITIES 62.s38.59 56,374.58

Date:2111012019
Place: Gorakhpur

Unaudited Standalone Statement of Assets and Liabilities as on 30.09.2019

For and on

Chairman &

GALISNTT METI\L LIMITED

'/P. Agrawall
ing Director

DIN:01814318
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GALLANTT METAL LIMITED

Standaione Cash Flow Statement for the year ended 30 September 2019

Rs. lakhs

For Year ended For Year ended For Year Ended
30.09.2019 31 .03.2019 30.09.201E

A. Cash FIow from Operating activities:

Profit for the period

Adjustments for:

lncome tax expenses recognised in the statement of profit and loss

Depreciation expense

lnterest income

lnterest expenses

Remeasurement Gain / (Loss) on defined benefit plan

Net (Gain)/Loss on derivative instruments

(Profit)/loss on sale of property, plant & equipments

Liabilities/provision no longer required written back

Qperating profit before working capital changes

Adju$tments for (increase)/decrease in operaltng assefs

lnventories

Trade receivables

Non-current financial Assets

Other non-current assets

Current financial assets

Other current assets

Adju$tments for incre ase/(decrease) i n operating li abilities

Trade Payables

Current financiat Iiabilities

Other current liabilities

Provisions

Cash generated from operations

139.61 10,99S.51 7,725.04

Direct taxes paid (352.31) (2'3e1_:?J]_,. 
" -.-(l;-80,9p)

Net cash generated from operating activities (235.50) 4,311,89 3,209.81,'ow l

B. Cash Flow from lnvesting activities:

Purchase of property, plant and equipmenl

Sale of property, plant & equipment

lnvestment in Shares

Movement in loans and advances

Movement in fixed deposit held as margin

lnterest received

?15.32

i'42.15)

230"22

4,34

13.05

0.93

1,061 .32

{64e.88)

53.44

(17.01)

(0,01)

(26.47l.

58.76

(714.90)

r 50.10

177.O7

24.38

1 16.81

1,409.29

(42e.62)

333.75

8.69

28.60

65.34

0.15

12,415.71

(93,73)

1,294.99

{16.00)

12.19

(4.75)

1492.7',|)

(6,045.03)

125.63

(528,75)

42.31

6,709.86

6,802.98

($2.50)

432.27

712.56

(166.80)

198.85

(2.54)

(16.84)

121.65

8,571.92

601.62

183.83

(1s.90)

(2.16)

(7e3.54)

(4,023.83)
'198,93

(132.79)

2.54

4,590.62

(5,001.75)

1.14

(16.77)

45.08

45.09

(10,976.38) (4,940.29)

1{4.82 52.56

C, Cash Flow from Financing activities:

Proceeds from /(Payments against) bills discounted (net)

Proceeds from shori term borrowings

Repaymentoflonstermborrowings GALLANTT METAL LIMITED
Office:Ward-lQ BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 20L, Tel.:02836-3956261393636Fax:A2836-235787
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Registered Office : .GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -1"10 01-4

Telefax: 011-45048767, E-mail : gml@gallantt.com, Website: www.gallantt.com

Corporate Identification No. : 1271"09D12005P1C350524

5,753.65

2,507.82

168.39

799.36

(410.37)

(1,056.77)



\

Repaylent of sf ort"term borrowings

lnterest paid

Dividend Paid

Dividend distribution tax paid

123i0.22l,

(203.31 )

{41.7e)

(343 1r)

(333.73)

(203.31 )

(41.79)

(203.31)

(41.7e)

(99,85)

Net caeh (used in) financing activities 5,278.34 (921.94) ''(1,111.73)

Het iyy13e{l!g9l9a:e,l in cash and cash equivalents

Cash and cash equlvalents as at 1 April 1

Cash and cash equivalents as at 31 ST March

1 15.62

154.86

270.48

(2e8.86)

453.72

154.86

(121.41)

453.72

332.29

For and on behalf

Date:21.10.2019
Place: Gorakhpur

DIN:01814318



ALPS & CO.
CHARTEREO ACCOUNTANTS

We conducted our review of the Statement in accordance.with the Standard on

Review Engagements (SRE) 2410" Review of Interim Financial Information

performed iylnu Independent Auditor of the Entity", issued by the Ins6tute of

Chartered Accountanti of India. This Standard requires that we plan and

pcrforrn the review to obtain modelateassurance as to whether the financial

statements are free of material misstatement, A review is limited primarily to

inquiries o[ company Personnel and analytical procedures applied to financial

daia and thus provid., lutt assurance than an audit' We have nokperformed an

audit and accorclingly, we do not exPress an audit opinion'

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement of unaudited financial

3lO,TODI CHAMBERS

2. Lalbazar Street'

Kolkala'700 001

Phone : 2Z3o 5621,4005 1458

To the Board of Directors of

Gallantt Metal Limited

l.Welravereviewedtlreaccompanyingstatementofstandaloneunaudited
fi*a.cial resttlts of Galla,tt Metal Li*ltta (the "ComPany") fot 

-tT 
quarter

ended september 30, 2019 and year to date for the period from April 01'' 2419 b

September gO,2019 ("the Statement"). Attention is drawn to the fact that figures

f.or cash flows for the corresponding period from April 01, 2018 to September 3o

- 
2018 as reported in these unuuaitea standalone financial results have been

approved by the Board of Directors of the Company, bttt have been subjected to

review.

2. This statement is the responsibility of the company's Management and has been

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting

standard 14, (Ind AS 34) "Interim Financial Reporting" prescribed under section

133 of the Companies Acb 2013 as amendecl, reacl lvith relevant rules issued

thereunder and other accounting principles generally accepted in India' Ortr

responsibiliry is to issue a report on thutu stanclalone financial statements based

on our review'

4.

results prepared in accordance with applicable accotrnting standardS and other

recognized accounting practices andg*igq[ras not disclosed the information



rcqtrirctl trr [rc ..lischrsr:tl in l$nu$ tf ll".lirrlirlitrrr :1 rrl' tlrtr Slilll (l,islir16
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rnillulul' irr rvltidt it is ttr [rr' rliscluscrl, ,trr th,'rl it cout,rirrs rlll! nr,rtr-.[l,tl
llrisstatcrncrrt.

Irru' r\l,Hi & C(),
('ltitrtcrctl,\cr.:rttrrttitrrts

(lrirru llcgistrirliott Ntr. 3 t31:\ll)

N1$61

Place: Gor:akhpur'

Date:October 21, 2019

A. K. Klu.rtarv.rt

P,lt'ttlt't'

I\t. N.0li:751

UDIN No: I 9051?5't r\r\ r\i\lrlN(i5Sl



STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

Rs. in Lakhs

Sl No. )articulars
Quarter ended Half Year ended Year ended

30.09.2019 30.09.2018 30.06.2019 30.09.2018 30.09.2019 31.03.2019

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

ncome from operations

(a) Revenue from operations

(b). Other income

18,551 .00

22.12

25,561.87

151.84

24,798.85

44.36

53,345.70

166.80

43,349.85

66.48

1,06,378.53

540.21

Total income (1 + 2) 18,573.12 25,713.71 24,843.21 53,51 2.50 43,4'15.33 1 ,06,918.74

4 Expenses

(a). Cost of raw materials consumed

(b) Purchase of stock in trade

(c) Changes in inventories offlnished products, work in
progress and contracts in progress

(d). Employee benefits expense (Refer Note 7)

(e) Finance costs -

(0 Depreciation and amortization expense

(S). Excise duty

(h). Otherexpenses

16,464.83

90.64

(552.3e)

753.01

203.61

354.93

2,134.61

19,937.32

167.29

(1,570.27)

715.99

153.08

344.28

2,427.07

20,661.51

(733.78)

660.76

119.70

360.39

2,758.90

39,564.'t3

425.81

('t,952.01

1,426.59

321.82

712.56

5,288.56

37,126,34

90.64

('t,286.17)

1,413.77

323.31

715.32

4,893.51

79,113,89

1,788.05

(1,432.63)

2,989.90

598.99

't,409.29

11.451.74

Total expenses [4(a) to 4(h)] 19,449.24 22,174.76 23,827.48 45,787.46 43,276.72 95,919.23

Profit / (loss) before exceptional items and tax (3 - 4) 1876.'tzl 3,538.95 1,015.73 7,725.04 139.61 10,999.5't

Exceptional items

7. Profit / (loss) before tax {5 + 6) (876.1 2) 3,538.95 t,015.73 7,725.04 139.61 10,999.51

8. Tax expense / (credit)

(a) Currenttax (266.35) 1.161.18 290.74 2,549.16 24.39 3,597.56

(b) Deffered tax (7e0.80) 3.41 96_58 (737.47) 239.30

Total tax expense / (credit) (1 ,057.15) 1 ,164.s9 3M.O7 2,645.74 (71 3.08) 3,836.86

9. Net Profit / (loss) for the period (7 - 8) 181 .03 2,374.36 671.66 5,079.30 8s2.69 7,162.65

Share of Profit from Associate (1 02.1 6) 800.28 644.07 1,828.68 541.91 3,271.54

Profit for the period 78.87 3,174.64 1 ,315.73 6,907.98 1,394.60 't 0,434.19

10. Other comprehensive income (Net of tax)

A. ltems that will not be reclassified to profit or loss 1.82 (0.83) 1.41 (1.6s. 3.23 5.65

B. ltems that will be reclassifred to profit or loss

C. Share of OCI from Associates (Net) 1.10 1.11 1.10 2.22 2.21 0.44

Total other comprehensive income (A + B+C) 2.92 0.28 2.51 0.57 5.44 6.09

11 Total comprehensive income (9 + 10) 81.80 3,174.9',1 1,318.24 6,908.54 1,400.04 10,440.28

12. Paid-up equity share capital ( Face value Rs. 1 0 per Share ) 8,132.23 8,'.t32.23 8,',t32.23 8,132.23 8,'.t32.23 8,132.23

13,
Earning/(loss) per share (not annualised for quarters)

Basic and diluted EPS - in Rupees
0.10 3.90 1.62 6.25 1.71 12.83

For and on behalf of the

Date: 21.10.2019 (C'P' Agrawal)

place: Gorakhpur GALI-ANTT METAL LlMlTEtr chairman & Managing Director

Office : Ward-i.0 BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel. : 02836-395620 / SgSEdF$i9M31B-ZSSZAZ

Works : Near Toll Gate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel. : 9L 98 795 60878, Fax : +91 2837 283690

Registered Office : 'GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -L10 014' 
Telefax: 011-45048767, E-mail : gml@gallantt.com, Website: www.gallantt.com

Corporate Identification No. : 127109D12005P1C350524



SEGMENT IA'ISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENOED SEPTEMBER 30, 2019 (CONSOLIDATED)

Rs. in Lakh!

Sl No" Particulars

Consolidated

Ouarter Ended Half Year ended Year ended

30.09.2019 30.09.2018 30.05.2019 30.09.201E 30.09.2019 31.03.2019

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

L ieoment Revenue

a.) Steel 18,551.00 25.561.87 24,798.85 53,345.70 43,349.85 1,06,378.53

b) Power 4,038.64 3.805.44 4.049.10 7.A47.7A 8,087.74 15.177.64

c) Un-allocated income 22.12 151.U 44.36 r66.80 60.48 540.21

fotal Sogment Revenue 22,611.76 29,51 9.15 28,892.31 61,360.28 51,504.07 1,22,096.38

-ess : lnter segment revenue 4.038.64 3,805.44 4 049.10 7.847 .78 8,087.74 15.177.64

levenue from operations 18,573.12 25,713.71 24,843.21 53.51 2.50 43,416.33 't,06,918.74

2. teqment Results

a) Steel - (1 ,961.04) 2.383.84 (1,055.46 5,461.80 (3,016.50) 5,962.37

'b) Power 1.266.41 1 ,156.35 2.146.53 2,418.26 3.412.94 5,095.92

Total Segment Results (694.63) 3,540.19 1,091.07 7,880.00 396.44 11,058.29

-ess; lnterest 203.61 153.08 1 19.70 321.42 323.3'l 598.99

-ess: Other Un-allocated expenses(income) (22.12\ (1 51 84) (44.36) (166.80) (66.48) (540.21

)rofit / (loss) before tax (876.121 3,538.95 1,015.73 7,725.04 139.61 10,999.51

;EGMENT ASSETS:

a) Steel 39.96'1.87 37.561 .81 38,853.70 37,561.81 39,961.87 35.344.87

(b) Power 17.210.89 9.680.63 17.210.89 9,680.63 17,2'10.89 16,710.89

(c) Un-allocated 21,269.57 23.203.',t7 20.498.48 23.203.',t7 21.269.57 19,680.41

78,442.34 70,445.6'l 76,563.08 70,445.61 78,442.34 71,736.17

4 SEGMENT LIABILITIES:

(a) Steel 13,780.37 10.179.29 11,722.60 10,179.29 13,780.37 8 213.6'l

(b) Power

(c) Un-allocated 326 35 15.21 326.35 15.51

13,780.37 10,505.64 11,737.81 1 0,505.64 13,780.37 8,229.12

5 )APITAL EMPLOYED: (34)

a) Steel 26'18'l .50 27382.52 27131.1 27382.52 26141.5C 27131.2t

b) Power 17210.A9 9680.63 17210.8( 9680.63 17210.48 16710.8S

c) Un-allocated 21269.57 22876.82 20483.2t 22476.82 21269.57 't 966,4.9(

rOTAL 64,661.96 59,939.97 64,825.27 59,939.97 64,661.96 63,507.05

Date: 21.10.2019
Place: Gorakhpur

(C.P. Agrawal)
Ghairman & Managing Director

DIN: 01814318

GALLANTT METAL LIMITED
Office : Ward-1O BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201", Tel. : 02836-395626 / 395636 Fax:02836-235787

Works : Near Toll Gate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel. : 91 98795 60878, Fax: +91 2837 283690

Registered Office : "GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -1-L0 014' 
Telefax : 0l-L-45048767, E-mail : grnl@gallantt.com, Website :www.gallantt.com

Corporate Identification No. : 127109D12005P1C350524



Unaudited Consolidated Statement of Assets and Liabilities as on 30.09.2019
As at
30.09.2019

As at 31 .03.201€

(t)
(1)

ASSETS
Non-current assets

(a)
(h)

(b)

Froperty, plant and equipment
lntangible Asset
Capital work in progress

Financialassets
(i) lnvestments
(ii) Other financial assets
Other non-current assets
Deferred tax assets (Net)

Advance lncome tax assets (net)

(d)

(e)
(f)

(g)

t2t Current Assets
(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalent
(iii) Other balances with bank
(iv) Other financial assets
(v) Derivative assets

(c) Other current assets

20,196.59 20,790.22
3.15 3.15

18.029.2'.1 12,748.00
38,228.95 33.541.37

20.163.89 19,619.77
109.69 92.68

1,943.54 2,141.60
694.73 -41.62

377.52 65.10

61,518.32 55,418.90

45.5s1.76 40,007.66
11,722.38 11,072.50

3,703.44 3,756.88
276.65 157.41

209.18 254.26
5.83 10.90

1.006.55 1,065.30

16,924.02 16,317.24

rOTAL ASSETS 78.442.34 71,736.14

(t 1)

(1)
EQUITY AND LIABILITIES
Equity

(a) Equity share caPital
(b) Other equity

Non-eurrent liabilities
(a) Provisions

Current liabilities
(a) Financialliabilities

tzt

(3)

(i) Borrowings
(ii) Derivative'liabilities
(iii) Trade payables
(iv) Other financial liabilities
Provisions
Other current liabilities
Current lncome tax liabilities (net)

(b)
(b)

(c)

8.132.23 8.132.23
56.529.73 55,374.79
64.661.96 63,507.02

82.23 57.85

82.23 57.85

10,880.12 5,126.49
13.05 28.62

1,131.16 1,846.06

926.72 582.64

57.06 57.06
690.03 514.89

15.51

13.698.14 8.171.27

TOTAL EQUITY AND LIABILITIES 78.442.33 71,736.14

Date= 2111012419
Place: Gorakhpur

For and on behalf of the

GALIANTT M ErAL t\ffircS Mi3,9':9

office:ward-10 BC, prot No. r.23, Ground Ftoor, Gandhidham, Kutch, dt-;;;;;;,; ,?Jld g3gJf#Sruuru Fax:02836'235787

Works: Near TollGate Village - samakhyali, Taluka-Bhachau, Kutch - Gujraf Tel.:9198795 60878, Fax: +91 2837 283690

Registered Office : 'GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014' Telefax: 0Ll"-45048767, E-mail : gml@gallantt.com, Website: www.gallantt,com

Corporate Identification No. : 127109D12005P1C350524



GALLANTT METAL LIMITED

Consolidated Cash Flow Statement for the year

For Year ended
30.09.2019

For Year ended
31.03.2019

Rs. iakhs

For Year ended
30.09.2018

ended 30 September 2019

A. Gash Flow from Operating activities:

Profit for the period

Adjustments for:

Depreciation expense

lnterest income

lnterest expenses

Remeasurement Gain / (Loss) on defined benefit plan

Net (Gain)/Loss on derivative instruments

(Profit)/loss on sale of property, plant & equipments

Liabilities/provision no longer required written back

Share of ProfiV (Loss) from Associates

Operating profit before working capital changes

Adjustments for (increase)/decrease in operating assets

lnventories

Trade receivables

Non-curreni financial Assets

Other non-current assets

Current financial assets

Other current assets

Adjustments for increase/(decrease) in operating liabilities

Trade Payables

Current financral liabilities

Other current liabilities

Provisions

Cash generated from operations

Direct taxes paid

Net cash generated from operating activities

139.61 10,999.51 7,725.04

lncome tax expenses recognised in the statement of profit and loss

715.32

(42.151

230.22

4.34

13.05

0.93

544.12

1,605.44

(64e.88)

53.44

(17.01)

(11.23!-

(26.4e)

58.75

(714.90)

150.10

'175.14

24.38

647.75

(352.31 )

1,409.29

(42e.621

333.75

8.69

28.60

65.34

0.15

3,27',t.98

15,687.70

(s3.73)

1,294.99

(16.00)

1.94

(4.731

(492.701

(6,045.03)

125.64

(527.64)

42.31

9,972.74

(2,399.00)

712.56

(166.80)

198.85

(2.54)

(16.84)

121.65

1,830.89

10,402.81

601.62

183.83

(120 6e)

(2.16)

(793.54)

(4,023.83)
198.99

(132.7e)

2.54

4,485.89

(1,380.80)

3,105.09295.43 7,573.75

B. Cash Flow from lnvesting activities:

Purchase of property, plant ani equipmenl

Sale of properiy, plant & equipment

lnvestment in Shares

Movement in loans and advances

Movement in fixed deposit held as margin

lnterest received

(5,001.74)

1.14

1544.12)

0.00

45.08

45.09

(10,976.40)

114.82

(3,271.98),

6,921.52

(71.81)

432.27

(4,94s.14)

52.56

(1,825.01)

2,605.36

.168:39
(3,943.84)Net cash (used in) investing activities (5,454.55) (6,851.57)

;.;"*'' *,?i"#;il'#ffi;;,
GALI.ANTT METAL LIMITED

Office : Ward-10 BC, Plot No. 1.23. Ground Floor, Gandhidham, Kutch, Gujrat-370 20L, Tel. : 02836-395626 I 395636 Fax:02836-235787
Works : Near Toll Gate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel. : 91" 98 795 60878, Fax : +91 2837 2$69A

Registered 0ffice : 'GALLANTT HOUSE', I-7, Jangpura Extension, New Delhi -110 014' 
Telefax : 0i.1-45048767, E-mail : gml@gallantt.com, Website : www.gallantt.com

Corporate Identification No" : 127109D12005P1C350524



Pro*"0.?to* j""g i"* o"trowings

ligf:d._ lrol shyt, t1m borrowins.s

Repayment of long term borrowings

Repay1_e-ll oJ 
3.fort 

tglm bgrgwinss

lnterest paid

Dividend Paid

Dividend distribution tax paid

5,753.68

1230.221

(203.31)

(41.79)

799.36

(410.37)

(1,056.77)

(140:66)

(333.75)

(203.31 )

(41.79)

(203.31)

(41.7e)

(,1e8_:9s-)^"

Net cash (used in) financing activities 5,278.36 (1,019.51) (1,111.731

Net rncr_ease*(d_egrea3e) in cash and cash equivalents

Cash and cash equivalents as at 1 April 1

Cash and cash equivalents as at 31 ST March

(1,950.48)

454.75

(1,495.73)

Date:21.10.2019
Place: Gorakhpur

Chairman & Managing Director
DIN:01814318



ALPS & CO.
CHARTEREA ACCOUNTANTS

31O.TODI CHAMBEBS
2, Lalbazar Slreet'
Kolkata . 700 001

Phone : ?230 5621, 4005 1458

To tlre Doarcl of Directors of

Callantt Mctal Lirnited

1. we have reviewecl the accomPanying statement of Consolidated unaudited

Firrancial Results of Gallantt rta.,ui'ii*itel 1"thc Parent") and its subsicliary and

associate t,f,. pui.',t ar,a its-suUsidiary/associatc^together 
referred to as "the

Group"), for the quarter ended ;;ffi;; .*' :?* 
("the Statemenu')' being

submitted by tlre Pirent pursuant ;;it requirement of Regulation 33 of the SuBt

(ListingObligarions and iisclor"r. ;;;u*.r,tr) RegulatiJn 5' 2015' as amended'

A*enrion is drawn ro the ro.t *rui'r"iffit1'^::tn lows for the corresponding

period from epril 01., 20Lg to septemter 30, 2018 as reported in 
-these 

unaudited

consolidated financial results r,ur. uttt approvecl uy trre Board of Directors of the

Co*purly, but have been strbjected to review'

2'.Ilrisstatement,whichistheresponsibilityoftlreParen':.MiT:-.lentand
approved by the paren/s Board of 'birectors, has been prepared jn-accordance with

the recognition andmeasurement **tifl:: l'11 9o*t 
in Indian Accounting

Standard 34 "Interim Financial RepJrting'i ("Ind AS 34")' prescribed under Section

lJ1 ofthe Companies Act, 2013, and othlr accounting principles generally accepted

in India, our responsibiliry is to express a conclrtsionon the statement based on our

review.

S,WeconductedourreviewoftheStatementinaccordancewiththeStandardon
ReviewEngagemerrts(SRE)24lo,,ReviewoflnterimFinanciallnformation
Performed by the[ndepenclent Auditor o6 the Enriry"' issued by the Institrrte of

Chartered a..o.rnt.nts of India. A review of interim financiar information consists

of making ,.d;;;;;imarily "f ;;;rr;; 
responsible for financial and accounting

matter$ and applying analyticai and other review procedures' A revierv is

substarrtiallylessinscopethananauditconductedinaccordancewithstandardson
Auditing and consequently aou, *oi 

"nable 
trs to obtain assurance that rvelvould

become aware of all significant-*u""'u that might be identified in an audit'

Accordingly, we do not exPress an audit opinion'

we also performed procedures in accor'dance with the circular issuecl by the SEBI under

Resuration 33 (8) of the .tl'l *T1j!^:?31':,11,'ffi'unJ 

pi"ro'*'i Requirements)

n.Eufrtio. s,2015,as amended' to the extent Pijffigtr\)
1,"'> / ^
iiil / '!!,,o.

[a( "';rw



Norr,o of tlre Ent!

6rr "onit IsPat Lirnitec{

ilfr".l t"d Pov. sr Lirntu$

1.
.rhegJarer.tglli,tclr.L{.:-:.there-syltsof ttrcrollftYirll.f; j#tl-UE

Associal.c CotnPa

SubsidiarY Com

Based on our revierv contlttctecl ancl procedtrtcs.pcrfgnnt: i:.t:1"1,::i,:t1?:f il:
:;#,"H;il;"il ;;; ou' l"""'io* trrat ::':::,,."',,:: :::':J:,-;;.;t "'l:ffi,i.nlrllff d;;",,*" ; p,.po,.a 

. " :.."' 1 ii:",, ::' 1." ":]l:. _1":"f;il:1. :l:
L'::il::"1J,*1;.;;ffi;"ii"i"'*tL'oro"'o:o.t"T:11..:"":":':f ::::,:*^ili
ffi:::::::H,id ;il: il; 

-;;;;,o,v 
u.. u p,. 

1 i,. -li 1l i . iT ^i*. Ht? il1, Jl:otner accoLtrttrrrS yl$rlrlr'vs l ' iorr 33 of the SEBI (LiSting
information recluirecl to te cliJclosecl in term$ of Regulat

11 E ao amandpd - includine
ffi'Hil:l il] Io."strre Requi';*':.'1 oY' T::il"f i :' :"1:::t:liT:*15
?.'l,tTffffJi: ffifi'T i:"''i;"iu'o,,.,orui, or trrar ir contains anv material

FoTALPS & C0'

Chartered Accountants

(Firrn ltegistration No' 313/\

M,,r
NP

^ 
- -i,':lil::

M. N' 0s2751

Place: GoraktrPur

Date: October 2lr,2019
UDIN No: 19052751AAAAEX6582

rnisstatement' 
r^ .,-^,,/rilr,r1 interim financial

6. The consolidatecl unauditecl financial results incltrde r-rnatrdited intet

informatiory in respect of one subsidiary comPany rnrhose financial information

reflects total assets of Rs.230.84 Lakhs ., oi 30U't September '2;019' 
and total revenues

of Rs. Nil, total net Profit/(loss) Nil, the total comprehensive income/loss of Rs' Nil

and cash florvs (net) of Rs. 3.62 iakhs for the hatf year ended on that date' as

consideredintheconsolidateclfinancialresults.TheconsolidatedlndASfinancial
statements arso incrucles trre grouf st ure of net profit of Rs. 541.91 lakhs for the half

year ended. 30th september, i0t9 ur,d totut comprehensi'e income/loss of [ts' 5M'17

Iakhs for the h;if y.rt endecl 30th Septentber' zorg as considered in the consolidated

Ind AS financial statements, in respect of one associate lr,Iriclr lras been reviewed by

their auditors. Accordi*g to the information and explanations given to us by the

Manager.rrent, these i'tcrinr financial resttlts are not material fo the Group'

our concrusion on the staternent is nor moctifiecr in respect of the above matter.


