





STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

Rs. in Lakhs
Sl No. |Particulars Quarter ended Half Year ended Year ended
30.09.2019 30.09.2018 30.06.2019 30.09.2018 30.09.2019 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. |Income from operations
(a). Revenue from operations 18,551.00 25,561.87 24,798.85 53,345.70 43,349.85 1,06,378.53
(b). Otherincome 22.12 1561.84 44.36 166.80 66.48 540.21
3. |Totalincome (1 + 2} 18,673.12 25,713.71 24,843.21 53,512.50 43,416.33 1,06,918.74
4. | Expenses
(a). Cost of raw materials consumed 16,464.83 19,937.32 20,661.51 39,564.13 37,126.34 79,113.89
(b). Purchase of stock in trade 90.64 167.29 - 425.81 90.64 1,788.05
(c). ;l:)agr:g:ss ;r:};n\éz:rarice‘z :—,f g?;sg’t:::sproducts, work in (552.39) (1,570.27) (733.78) (1,852.01) (1,286.17) (1,432.63)
(d). Employee benefits expense (Refer Note 7) 753.01 715.99 660.76 1,426.59 1.413.77 2,989.90
(e). Finance costs 203.61 153.08 119.70 321.82 323.31 598.99
(f). Depreciation and amortization expense 354.93 344.28 360.39 712.56 715.32 1,409.29
(g). Excise duty . E - . - -
(h). Other expenses 2,134.61 2,427.07 2,758.90 5,288.56 4,893.51 11,451.74
Total expenses [4(a) to 4(h)] 19,449.24 22,174.76 23,827.48 45,787.46 43,276.72 95,919.23
5. |Profit/ (loss) before exceptional items and tax (3 - 4) (876.12) 3,638.95 1,015.73 7,725.04 139.61 10,999.51
6. |Exceptional items = = « = - -
7. |Profit/ (loss) before tax (5 + 6) (876.12) 3,5638.95 1,015.73 7,725.04 139.61 10,999.51
8. |Tax expense /(credit)
(a) Current tax (266.35) 1,161.18 290.74 2,549.16 24.39 3,597.56
(b) Deffered tax (790.80) 3.41 53.33 96.58 (737.47) 239.30
Total tax expense / (credit) (1,057.15) 1,164.59 344.07 2,645.74 (713.08) 3,836.86
9. |Net Profit/ (loss) for the period (7 - 8) 181.03 2,374.36 671.66 5,079.30 852.69 7,162.65
10. |Other comprehensive income (Net of tax)
A. ltems that will not be reclassified to profit or loss 1.82 (0.83) 1.41 (1.65) 3.23 5.65
B. Items that will be reclassified to profit or loss - - . “ - -
Total other comprehensive income (A + B) 1.82 (0.83) 1.41 (1.65) 3.23 5.65
11. |Total comprehensive income (9 + 10) 182.85 2,373.53 673.07 5,077.65 855.92 7,168.30
12. |Paid-up equity share capital ( Face value Rs. 10 per Share ) 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23
%, (Eeen En e Snsleod s 0.22 202 0.83 6.25 105 8.81
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GALLANIT

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 (STANDALONE)

Rs. in Lakhs
Standalone
Sl No. Particulirs Quarter Ended Half Year ended Year ended
30.09.2019 30.09.2018 30.06.2019 30.09.2018 30.09.2019 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue
(a.) Steel 18,661.00 25,561.87 24,798.85 53,345.70 43,349.85 1,06,378.53
(b) Power 4,038.64 3,805.44 4,049.10 7,847.78 8,087.74 15,177.64
(c) Un-allocated income 2212 151.84 44.36 166.80 66.48 540.21
Total Segment Revenue 22,611.76 29,519.15 28,892.31 61,360.28 51,504.07 1,22,096.38
Less : Inter segment revenue 4,038.64 3,805.44 4,049.10 7,847.78 8,087.74 15,177.64
Revenue from operations 18,573.12 25,713.71 24,843.21 53,512.50 43,416.33 1,06,918.74
2. Segment Results
(a) Steel (1,961.04) 2,383.84 (1,055.46) 5,461.80 (3,016.50) 5,962.37
(b) Power _ 1,266.41 1,156.35 2,146.53 2,418.26 3,412.94 5,095.92
Total Segment Results (694.63) 3,5640.19 1,091.07 7,880.06 396.44 11,058.29
Less: Interest 203.61 153.08 119.70 321.82 323.31 598.99
Less: Other Un-allocated expenses/(income) (22.12) (151.84) (44.36) (166.80) (66.48) (540.21)
Profit / (loss) before tax (876.12) 3,5638.95 1,015.73 7,725.04 139.61 10,999.51
3 SEGMENT ASSETS:
(a) Steel 39,894.40 37,561.81 38,716.10 37,561.81 39,894.40 35,131.13
(b) Power 17,049.80 9,680.63 17,129.94 9,680.63 17,049.80 16,710.89
(c) Un-allocated 5,5694.39 9,319.95 4,695.26 9,319.95 5,694.39 4,532.57
62,538.59 56,562.39 60,541.30 56,562.39 62,538.59 56,374.59
4 SEGMENT LIABILITIES:
(a) Steel 13,780.31 10,179.29 11,720.76 10,179.29 13,780.31 8,211.60
(b) Power « . - - . )
(c) Un-allocated - 326.29 - 326.29 - 15.51
13,780.31 10,505.58 11,720.76 10,505.58 13,780.31 8,227.11
5 CAPITAL EMPLOYED: (3-4)
(a) Steel 26114.09 27382.52 26995.34 27382.52 26114.09 26919.53
(b) Power 17049.80 9680.63 17129.94 9680.63 17049.80 16710.89
(c) Un-allocated 5594.39 8993.66 4695.26 8993.66 5594.39 4517.06
TOTAL 48,758.28 46,056.81 48,820.54 46,056.81 48,758.28 48,147.48
For and on behalf of the
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SALLANIT

Unaudited Standalone Statement of Assets and Liabilities as on 30.09.2019

As at 30.09.2019 As at 31.03.2019
(1) ASSETS
(1)  Non-current assets
(a) Property, plant and equipment 20,196.59 20,790.22
(o)  Capital work in progress 18,029.21 12,748.00
38,225.80 33,538.22
(c) Financial assets
(i) Investments 4,266.08 4,266.08
(i) Other financial assets 109.69 92.68
(d)  Other non-current assets 1,880.22 2,089.49
(e) Deferred tax assets (Net) 694.73 -41.62
(f)  Advance Income tax assets (net) 375.24 62.82
45,551.76 40,007.66
(2) Current Assets
(a) Inventories 11,722.38 11,072.50
(b) Financial assets
(i) Trade receivables 3,703.44 3,756.88
(ii) Cash and cash equivalent 270.48 154.86
(iii) Other balances with bank 50.10 95.18
(iv) Loans 228.05 211.28
(v) Other financial assets 5.83 10.91
(c)  Other current assets 1,006.55 1,065.31
16,986.83 16,366.92
TOTAL ASSETS 62,538.59 56,374.58
(I  EQUITY AND LIABILITIES
(1)  Equity
(a) Equity share capital 8,132.23 8,132.23
(b)  Other equity 40,626.06 40,015.23
48,758.29 48,147.46
(2) Non-current liabilities
(a) Provisions 82.23 57.85
82.23 57.85
(3) Current liabilities
(a)  Financial liabilities
(i) Borrowings 10,880.12 5,126.49
(i) Derivative liabilities 13.05 28.61
(iii) Trade payables 1,131.16 1,846.06
(iv) Other financial liabilities 926.71 582.63
(b)  Provisions 57.06 57.06
(b)  Other current liabilities 689.97 512.90
(c)  Current Income tax liabilities (net) - 15.51
13,698.08 8,169.26
TOTAL EQUITY AND LIABILITIES 62,538.59 56,374.58
For and on hel Fhe Board
C.
=
Date: 21/10/2019 9 2P, Agrawal)
Place: Gorakhpur Chairman & Managing Director
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GALLANIT

GALLANTT METAL LIMITED

Standaione Cash Fiow Statement for the year ended 30 September 2019

Rs. lakhs
For Year ended For Year ended For Year Ended
30.09.2019 31.03.2019  30.09.2018
A Cag;\ »I;Io.w fromOperatlng activities: - ” o
Profit for the period 139.61 10,999.51 7,725.04
Adjustments for:
Income tax expenses recognised in the statement of profit and loss
Depreciation expense 715.32 1,409.29 712.56
interest income (42.15) (429.62) {166.80)
Interest expenses 230.22 333.75 198.85
Remeasurement Gain / (Loss) on defined benefit plan 4.34 8.69 (2.54)
Net (Gain)/Loss on derivative instruments 13.05 28.60 (16.84)
(Proﬁt)}loss on sale of property, plant & equipments 0.93 65.34 121.65
Liabilities/provision no longer required written back - 0.15 .
Operating profit before working capital changes 1,061.32 12,415.71 8,571.92
Adjustments for (increase)/decrease in operating assets
Inventories (649.88) (93.73) 601.62
Trade receivables 53.44 1,294.99 183.83
Non-current financial Assets (17.01) {16.00) (15.90)
Other non-current assets (0.01) 12.19 -
Current financial assets (26.47) (4.75) (2.16)
Other current assets 58.76 (492.71) (793.54)
Adjustments for increase/(decrease) in operating liabilities
Trade Payables (714.90) (6,045.03) (4,023.83)
Current financial liabilities 150.10 125.63 198.93
Other current liabilities 177.07 (528.75) (132.79)
Provisions 24.38 42.31 254
Cash generated from operations 116.81 6,709.86 4,590.62'
Direct taxes paid (352.31) (2,397.97) (1,380.80)
VVVVVVV Net cash generated from opera;ci“ng activities (235.50) 4,311.89 3,209.81
B. Cash Flow from Invesiing activities: .
Purchase of property, plant and equipment (5,001.75) (10,976.38) (4,948.29)
Sale of property, plant & equipment 114 v 114.82 5256
Investment in Shares ! - . .
Movement in loans and advances (16.77) 6,802.98 2,507.82
Movement in fixed deposit held as margin . 45.08 (62.50) .
Interest received 45.09 43221 168.39
k Net cash (used in) invegting activities - (4,927.21) (3,688.81) (2,219.52)
C. Cash Flow from Financing activities:
Proceeds from /(Payments against) bills discounted (net) s - 799.36
Proceeds from short term borrowings 5,753.65 - (410.37)

Repayment of long term borrowings GALLANTT METAL LIMfTED & (1,056.77)

Office : Ward-10 BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel. : 02836-395626 / 395636 Fax : 02836-235787
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_ Registered Office : "GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014
Telefax : 011-45048767, E-mail : gmli@gallantt.com, Website : www.gallantt.com
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Repayment of short term borrowings - (343.11) L
Interest paid (230.22) (333.73) (203.31)
Dividend Paid (203.31) (203.31) (41.79)
Dividend distribution tax paid (41.79) (41.79) ~ (198.85)
Net cash (used in) financing activities 5,278.34 (921.94) “(1,111.73)
Net increase/(decrease) in cash and cash equivalents 115.62 (298.86) (121.43)
Cash and cash equivalents as at 1 April 1 154.86 453.72 453.72
154.86 332.29

Cash and cash equivalents as at 31 ST March

Date: 21.10.2019
Place: Gorakhpur

270.48

DIN: 01814318




A L P S & CO 310, TODI CHAMBERS
. ' 2, Lalbazar Street,

CHARTERED ACCOUNTANTS : Kolkata - 700 001
Phone : 2230 5621, 4005 1458

INDEPENDENT_AUDITOR'S REVIEW REPORT_ON THE QUARTERLY AND
YEAR TO DATE UNAUDITED STANDALONE FINANCIAL RESULTS

To the Board of Directors of
Gallantt Metal Limited

1. We have reviewed the accompanying statement of standalone unaudited
financial results of Gallantt Metal Limited (the “Company”) for the quarter
ended September 30, 2019 and year to date for the period from April 01, 2019 to
September 30, 2019 ("the Statement”). Attention is drawn to the fact that figures
for cash flows for the corresponding period from April 01, 2018 to September 30,.
2018 as reported in these unaudited standalone financial results have been
approved by the Board of Directors of the Company, but have been subjected to
review.

2. This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles Jaid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these standalone financial statements based
on our review. '

3, We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410" Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of -
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderateassurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have notperformed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other
recognized accounting practices and/li ies_has not disclosed the information

&
Q2




required to be disclosed in lerms of Regulation: 34 of the SERL (Listing
Obligations and Disclosure Requirements) Repulations, 20158 fneluding the
manner inowhich it s to be disclosed, or that it containg any  malerial
misstatement.

For ALPS & CO,
Chartered Accountants
(Firm Registration No, 3L3LATE)

g

Qe

AL K. Khetawat

Place: Gorakhpur n _ Partner
Date: October 21, 2019 s M. N. l‘kj:i::l
: /* . UDIN No: 1905275 TA N AALEN0BS2
73 Pr(na;m
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GALLANIT

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

Rs. in Lakhs
SIe. [Particylans Quarter ended Half Year ended Year ended
30.09.2019 30.09.2018 30.06.2019 30.09.2018 30.09.2019 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. |lncome from operations
(a). Revenue from operations 18,551.00 25,561.87 24,798.85 53,345.70 43,349.85 1,06,378.53
(b).  Other income 22:12 1561.84 44.36 166.80 66.48 540.21
3. |Totalincome (1 + 2) 18,5673.12 25,713.71 24,843.21 53,512.50 43,416.33 1,06,918.74
4. Expenses
(a). Costof raw materials consumed 16,464.83 19,937.32 20,661.51 39,564.13 37,126.34 79,113.89
(b). Purchase of stock in trade 90.64 167.29 - 425.81 90.64 1,788.05
(c). grtz)agr:g:: ;r:‘gzggt?:(iz ;f;i?;zt::gsproducts, work in (552.39) (1,570.27) (733.78) (1,852.01) (1,286.17) (1,432.63)
(d). Employee benefits expense (Refer Note 7) 753.01 715.99 660.76 1,426.59 1,413.77 2,989.90
(e). Finance costs - 203.61 153.08 119.70 321.82 323.31 598.99
(f). Depreciation and amortization expense 354.93 344.28 360.39 712.56 7156.32 1,409.29
(g). Excise duty 2 - ” - - #
(h). Other expenses 2,134.61 2,427.07 2,758.90 5,288.56 4,893.51 11,451.74
Total expenses [4(a) to 4(h)] 19,449.24 22,174.76 23,827.48 45,787.46 43,276.72 95,919.23
5. |Profit/ (|bss) hefore exceptional items and tax (3 - 4) (876.12) 3,538.95 1,016.73 7,725.04 139.61 10,999.51
6. |Exceptional items % 5 < - - -
7. |Profit/ (loss) before tax (5 + 6) (876.12) 3,538.95 1,015.73 7,725.04 139.61 10,999.51
8. |Tax expense / {credit)
(a) Current tax (266.35) 1,161.18 290.74 2,549.16 24.39 3,697.56
(b) Deffered tax (790.80) 3.41 53.33 96.58 (737.47) 239.30
Total tax expense / (credit) (1,057.15) 1,164.59 344.07 2,645.74 (713.08) 3,836.86
9. |Net Profit / {loss) for the period (7 - 8) 181.03 2,374.36 671.66 5,079.30 852.69 7,162.65
Share of Profit from Associate (102.16) 800.28 644.07 1,828.68 541.91 3,271.54
Profit for the period 78.87 3,174.64 1,315.73 6,907.98 1,394.60 10,434.19
10. [Other comprehensive income (Net of tax)
A. Items that will not be reclassified to profit or loss 1.82 (0.83) 1.41 (1.65) 3.23 5.65
B. ltems that will be reclassified to profit or loss - = - = & -
C. Share of OCI from Associates (Net) 1.10 1.1 1.10 2.22 2.21 0.44
Total other comprehensive income (A + B+C) 2.92 0.28 2:51 0.57 544 6.09
11. |Total comprehensive income (9 + 10) 81.80 3,174.91 1,318.24 6,908.54 1,400.04 10,440.28
12. |Paid-up equity share capital ( Face value Rs. 10 per Share ) 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23
EN s %Osifgtzzrégg’iﬁ”gﬁgg:a”sed Forquanses) 0.10 3.90 162 6.25 1.71 12.83

Date: 21.10.2019
Place: Gorakhpur

GALLANTT METAL LIMITED

For and on behalf of the Board

(C.P. Agrawal)
Chairman & Managing Director
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GALLANIT

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 (CONSOLIDATED)

Rs. in Lakhs
Consolidated
SINo. Particulars Quarter Ended Half Year ended Year ended
30.09.2019 30.09.2018 30.06.2019 30.09.2018 30.09.2019 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
(a.) Steel 18,551.00 25,561.87 24,798.85 53,345.70 43,349.85 1,06,378.53
(b) Power 4,038.64 3,805.44 4,049.10 7,847.78 8,087.74 15,177.64
(c) Un-allocated income 22.12 151.84 44.36 166.80 66.48 540.21
Total Segment Revenue 22,611.76 29,519.15 28,892.31 61,360.28 51,504.07 1,22,096.38
Less : Inter segment revenue 4,038.64 3,805.44 4,049.10 7.847.78 8,087.74 15,177.64
Revenue from operations 18,573.12 25,713.71 24,843.21 53,512.50 43,416.33 1,06,918.74
2, Segment Results
(a) Steel ~ (1,961.04) 2,383.84 (1,055.46) 5,461.80 (3,016.50) 5,962.37
(b) Power 1,266.41 1,156.35 2,146.53 2,418.26 3,412.94 5,095.92
Total Segment Results (694.63) 3,540.19 1,091.07 7,880.06 396.44 11,058.29
Less: Interest 203.61 153.08 119.70 321.82 323.31 598.99
Less: Other Un-allocated expenses/(income) (22.12) (151.84) (44.36) (166.80) (66.48) (540.21)
Profit / (loss) before tax (876.12) 3,538.95 1,015.73 7,725.04 139.61 10,999.51
3 SEGMENT ASSETS:
(a) Steel 39,961.87 37,561.81 38,853.70 37,561.81 39,961.87 35,344.87
(b) Power 17,210.89 9,680.63 17,210.89 9,680.63 17,210.89 16.710.89
(c) Un-allocated 21,269.57 23,203.17 20,498.48 23,203.17 21,269.57 19.680.41
78,442.34 70,445.61 76,563.08 70,445.61 78,442.34 71,736.17
4 SEGMENT LIABILITIES:
(a) Steel 13,780.37 10,179.29 11,722.60 10,179.29 13,780.37 8.213.61
(b) Power - - - - .
(c) Un-allocated - 326.35 16.21 326.35 - 15.51
13,780.37 10,505.64 11,737.81 10,505.64 13,780.37 8,229.12
5 CAPITAL EMPLOYED: (3-4) }
(a) Steel 26181.50 2738252 27131.10 27382.52 26181.50 27131.26
(b) Power 17210.89 9680.63 17210.89 9680.63 17210.89 16710.89
(c) Un-allocated 21269.57 22876.82 20483.28 22876.82 21269.57 19664.90
TOTAL 64,661.96 59,939.97 64,825.27 59,939.97 64,661.96 63,507.05

Date: 21.10.2019
Place: Gorakhpur

GALLANTT METAL LIMITED
Office : Ward-10 BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel. : 02836-395626 / 395636 Fax : 02836-235787

For and on behalf of the Board

(C.P. Agrawal)
Chairman & Managing Director

DIN: 01814318
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Registered Office : "GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014
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GALLANIT

Unaudited Consolidated Statement of Assets and Liabilities as on 30.09.2019

?;_332019 As at 31.03.2019
() ASSETS
(1)  Non-current assets
{a) Property, plant and equipment 20,196.59 20,790.22
(b) Intangible Asset 3.15 3.15
(b) Capital work in progress 18,029.21 12,748.00
38,228.95 33,541.37
(d) Financial assets
(i) Investments 20,163.89 19,619.77
(i) Other financial assets 109.69 92.68
(e) Other non-current assets 1,943.54 2,141.60
(f)  Deferred tax assets (Net) 694.73 -41.62
(g) Advance Income tax assets (net) 377.52 65.10
61,518.32 55,418.90
(2) Current Assets 45,551.76 40,007.66
(a) Inventories 11,722.38 11,072.50
(b)  Financial assets
(i) Trade receivables 3,703.44 3,756.88
(i) Cash and cash equivalent 276.65 157.41
(iii) Other balances with bank 209.18 254.26
{(iv) Other financial assets 5.83 10.90
(v) Derivative assets - -
(c)  Other current assets 1,006.55 1,065.30
16,924.02 16,317.24
TOTAL ASSETS 78,442.34 71,736.14
(I EQUITY AND LIABILITIES
(1) Equity
(@) Equity share capital 8,132.23 8,132.23
(b)  Other equity 56,529.73 55,374.79
64,661.96 63,507.02
(2) Non-current liabilities
(@) Provisions 82.23 57.85
82.23 57.85
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 10,880.12 5,126.49
(i) Derivative liabilities 13.05 28.62
(iii) Trade payables 1,131.16 1,846.06
(iv) Other financial liabilities 926.72 582.64
(b)  Provisions 57.06 57.06
(b)  Other current liabilities 690.03 514.89
(c)  Current Income tax liabilities (net) - 15.51
13,698.14 8,171.27
TOTAL EQUITY AND LIABILITIES 78,442.33 71,736.14

For and on behalf of the

b /3
Date: 21/10/2019 (C{-P-N&Qf% V4
Place: Gorakhpur GALLANTT METALq_.hﬁ\'ﬁ'Pﬁg& Manag.;mg Director”
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GALLANIT

Consolidated Cash Flow Statement for the year ended 30 September 2019

GALLANTT METAL LIMITED

Rs. iakhs
For Yearended For Year ended For Year ended
30.09.2019 31.03.2019 30.09.2018
A Cash Flow from Operating activities:
Profit for the period 139.61 10,999.51 7,725.04
Adjustments for:
income tax expenses recognised in the statement of profit and loss
Depreciation expense 715.32 1,409.29 712.56
interest income (42.15) (429.62) (166.80)
Interest expenses 230.22 333.75 198.85
Remeasurement Gain / (Loss) on defined benefit plan 4.34 8.69 (2.54)
Net (Gain)/Loss on derivative instruments 13.05 28.60 (16.84)
(Profit)/loss on sale of property, plant & equipments 0.93 65.34 121.65
Liabilities/provision no longer required written back - 0.15 .
Share of Profit/ (Loss) from Associates 544.12 3,271.98 1.830.89
Operating profit before working capital changes 1,605.44 15,687.70 10,402.81
Adjustments for (increase)/decrease in operating assets
Inventories (649.88) (93.73) 601.62
Trade receivables 53.44 1,294.99 183.83
Non-current financial Assets (17.01) (16.00) (120.69)
Other non-current assets (11.23) 1.94 -
Current financial assets (26.49) (4.73) (2.16)
Other current assets 58.75 (492.70) (793.54)
Adjustments for increase/(decrease) in operating liabilities
Trade Payables (714.90) (6,045.03) (4,023.83)
Current financial liabilities 160.10 125.64 198.99
Other current liabilities 175.14 (527.64) (132.79)
Provisions 24.38 42.31 2.54
Cash generated from operations 647.75 9,972.74 4,485.89
Direct taxes paid (352.31) (2,399.00) (1,380.80)
‘.Netwcash generated from oﬁverating activities 295'.43 B 7,573.75 3,105.09
. Cash Flow from Investing activities:
Purchase of property, plant and equipment (5,001.74) (10,976.40) (4,945.14)
Sale of property, plant & equipment 1.14 114.82 5256
Investment in Shares (544.12) (3,271.98) (1,825.01)
Movement in loans and advances 0.00 6,921.52 2.605.36
Movement in fixed deposit held as margin 45.08 (71.81) _
Interest received 45.09 432».27 168.39
‘Net ‘cash (used in) investing activities (5,454.55) (6,851.57) (3,943.84)

C. Cash Flow from Financing activities:

GALLANTT METAL LIMITED
Office : Ward-10 BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel. : 02836-395626 / 395636 Fax : 02836-235787
Works : Near Toll Gate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel.: 91 98 795 60878, Fax : +91 2837 283690
Registered Office : "GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014
Telefax : 011-45048767, E-mail : gml@gallantt.com, Website : www.gallantt.com
Corporate Identification No. : L27109DL2005PLC350524



Proceeds from long term borrowings
Proceeds from short term borrowings
Repayment of long term borrowings
Repayment of short term borrowings
Interest paid

Dividend Paid

Dividend distribution tax paid

Net cash (used in) financing activities

Net increasel/(decrease) in cash and cash equivalents

Cash and cash equivalents as at 1 April !

Cash and cash equivalents as at 31 ST March

- ? 799.36
5,753.68 - (410.37)
: : (1,056.77)

- (440.66) )
(230.22) (333.75) (203.31)
(203.31) (203.31) (41.79)
(41.79) (179) (196.85)
5,278.36 (1,019.51) (1,111.73)
119.24 (297.34) (1,950.48)
157.41 454.75 454.75
276.65 157.41 (1,495.73)

Date: 21.10.2019
Place: Gorakhpur

C.P. Agrawa
Chairman & Managing Director
DIN: 01814318



A L PS & CO. ‘ 310, TODI CHAMBERS
: 2, Lalbazar Street

CHART : o
ERED ACCOUNTANTS Kolkata - 700 001

Phone : 2230 5621, 4005 1458

VIEW REPORT ON THE QUARTERLY AND
NSOLIDATED FINANCIAL RESULTS

l_N_DEPENDENT AUDITOR'S RE
YEAR TO DATE UNAUDITED CQ

To the Board of Directors of
Gallantt Metal Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Gallantt Metal Limited (“the parent”) and its subsidiary and

associate (the Parent and its-subsidiary/associate together referred to as “the
Group”), for the quarter ended September 30, 2019 (“the Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI

(ListingObligations and- Disclosure Requirements) Regulations, 2015, as amended.

Attention is drawn to the fact that figures for cash flows for the corresponding
ted in these unaudited

period from April 0L 2018 to September 30, 2018 as repor
consolidated financial results have been approved by the Board of Directors of the

Company, but have been subjected to review.

which is the responsibility of the Parent's Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition andmeasurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" (“Ind AS 34), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted
in India. Our responsibility is to express conclusionon the Statement based on our

9. This statement,

review.

3. We conducted our review of the Statement in accordance with the Standard on
#Review of Interim Financial Information

Review Engagements (SRE) 2410
Performed by thelndependent Auditor of the Entity”, issued by the Institute of
of interim financial information consists

Chartered Accountants of India. A review
of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review IS
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that wewould
become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

circular issued by the SEBI under

We also performed procedures in accordance with the
and Disclosure Requirements)

Regulation 33 (8) of the SEBI (Listing Obligations
Regulations, 2015, as amended, to the extentap /hcabl\e
/’i\LPS \(‘-

%
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Our conclusion on the Statement i

Place: Gorakhpuf

s the results of the following entilies:

The Statement include

Name of the Entity Relationship with the Entity i
Gallantt Ispat Limited Associate Company
GL Steel and Power Limited Subsidiary Company \

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it is to be disclosed, or that it contains any material

misstatement.
ancial results include unaudited interim financial

information, in respect of one subsidiary company whose financial information
reflects total assets of Rs. 230.84 Lakhs as at 30th September, 2019, and total revenues
of Rs. Nil, total net profit/(loss) Nil, the total comprehensive income/loss of Rs. Nil
and cash flows (net) of Rs. 3.62 lakhs for the half year ended on that date, as
considered in the consolidated financial results. The consolidated Ind AS financial
statements also includes the group share of net profit of Rs. 541.91 lakhs for the half
year ended 30th September, 2019 and total comprehensive income/loss of Rs, 544.12
lakhs for the half year ended 30th September, 2019 as considered in the consolidated
Ind AS financial statements, in respect of one associate which has been reviewed by
their auditors. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

The consolidated unaudited fin

s not modified in respect of the above matter.

For ALPS & CO.
Chartered Accountants
(Firm Registration No. 313132E)

Princlpal

iy

” Office A. K. Khetawat

WP ~ Partner
) ’ M. N. 052751

UDIN No: 19052751AAAAEX6582

Date: October 21, 2019



