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BSE Limited 

Department of Corporate Services 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai — 400 001, 

Maharashtra, India 

Scrip Code- 540565 

National Stock Exchange of India Ltd 

Listing Department 

Exchange Plaza, Plot No. C/1, Block G, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai — 400 051, Maharashtra, India 

Symbol- INDIGRID 

 

Subject: Outcome of the Board Meeting held on July 30, 2021 

 

Dear Sir/ Madam, 

 

Further to the intimation dated July 23, 2021 and pursuant to applicable provisions of SEBI (Infrastructure 

Investment Trusts) Regulations, 2014, as amended from time to time read with circulars and guidelines issued 

thereunder (“InvIT Regulations”), we hereby inform you that a meeting of the Board of Directors (“Board”) 

of IndiGrid Investment Managers Limited acting in the capacity of Investment Manager to India Grid Trust 

(“IndiGrid”) was held today i.e. July 30, 2021, wherein the Board inter-alia considered and approved: 

 

1. Un-audited standalone and consolidated financial information of IndiGrid for the quarter ended on June 

30, 2021. The financial information along with the limited review report on the quarterly financial 

information issued by Statutory Auditors is enclosed herewith. 

 

2. The declaration of distribution of INR 3.1875 per unit comprising INR 3.0373 in the form of Interest, and 

INR 0.1502 in the form of Dividend for Q1 FY 22. 

 

The record date for this distribution will be August 05, 2021, and payment will be made on or before 

August 14, 2021. 

 

3. Valuation Report as prepared by independent valuer, Mr. S. Sundararaman, Chartered Accountant, 

bearing IBB registration number IBBI/RV/06/2018/10238 for the quarter ended June 30, 2021. The 

Valuation Report will be uploaded on websites of Stock Exchanges and IndiGrid. 

 

Pursuant to Regulation 10 of SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended from 

time to time read with circulars and guidelines issued thereunder, the NAV of IndiGrid as  on June 30, 

2021 based on the above mentioned Valuation Report issued by the Valuer is as follows- 
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Statement of Net Assets at Fair Value as of June 30, 2021 

Particulars (INR Million) 

A. Total Assets                          224,382.49  

B. Total Liabilities                          134,380.83 

C. Net Assets (A-B)                            90,001.66  

Outstanding Units                                 700.18  

NAV at Fair Value                                 128.54  

 

For more information, please refer the Press Release and Investor Presentation for Q1 FY22 results which will 

be uploaded on websites of Stock Exchanges and IndiGrid. 

 

The Board meeting commenced at 04.00 p.m. and concluded at 04.40 p.m.  

 

You are requested to take the same on record. 

 

Thanking you, 

For and on behalf of the IndiGrid Investment Managers Limited 

Representing India Grid Trust as its Investment Manager 

 

Swapnil Patil 

Company Secretary & Compliance Officer 

ACS-24861 

 

Copy to- 

Axis Trustee Services Limited 

The Ruby, 2
nd Floor, SW,  

29 Senapati Bapat Marg, Dadar 

West, Mumbai- 400 028 

Maharashtra, India 

 

Encl: As above 
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Groundfloor, Tower C Unit 1,
Panchshil Tech Park One, Loop road.

Near Don Bosco School, Yenvada
Chartered Accountants Pune - 411 006, India

Tel: +91 20 6603 6000

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Information of the Trust Pursuant to the Regulation 23 of the SEBI
(Infrastructure Investment Trusts) Regulations, 2014 as amended

The Board of Directors

Indigrid Investment Managers Limited

(as Investment Managerof India Grid Trust)

1.

G
2

We have reviewed the accompanying Statement of unaudited consolidated financial

information of India Grid Trust (the “Trust”) and its subsidiaries (together referred to as

“the Group”) consisting of the Consolidated Statementof profit and loss, explanatory notes
thereto and the additional disclosures as required in paragraph 6 of Annexure A to the SEBI

Circular No. CIR/IMD/ DF/127/2016 dated November29, 2016 (“SEBI Circular’) forthe
quarter ended June 30, 2021 (the “Statement”) attached herewith, being submitted by

Indigrid Investment Managers Limited (the “Investment Manager”) pursuant to the

requirements of Regulation 23 of the Securities and Exchange Board of India
(Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEBI
Circular.

This Statement, which is the responsibility of the Investment Manager and has been
approved by the Board of Directors of the Investment Manager, has been prepared in
accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, “Interim Financial Reporting” (Ind AS 34) prescribed under

Section 133 of the Companies Act, 2013 as amended, read with Rule 2(1)(a) of Companies
(Indian Accounting Standards) Rules, 2015 as amended, relevant rules issued thereunder,

the SEBI Circular and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based onourreview.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whetherthe Statementis free of material misstatement. A review ofinterim
financial information consists of making inquiries, primarily of Investment Manager
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become awareofall significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

 
SRBC &COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
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Chartered Accountants

4. The Statement includes the results of the following entities:

a. Indigrid Limited

b. Indigrid 1 Limited

c. Indigrid 2 Limited

d. Patran Transmission Company Limited

e. Bhopal Dhule Transmission Company Limited

f. Jabalpur Transmission Company Limited

g. Maheshwaram Transmission Limited

h. RAPP Transmission Company Limited

i. Purulia & Kharagpur Transmission Company Limited

J. NRSS XXIX Transmission Limited

k. Odisha Generation Phase-II Transmission Limited

|. East North Interconnection Company Limited

m. Gurgaon-Palwal Transmission Limited

n. Jhajjar KT Transco Private Limited

o. Parbati Koldam Transmission Company Limited

p. NER-II Transmission Company Limited

5. Based on our review conducted as above, nothing has cometo ourattention that causes us

to believe that the accompanying Statement, prepared in accordance with recognition and
measurementprinciples laid downinthe aforesaid Indian Accounting Standards (‘Ind AS’)

specified under Section 133 of the Companies Act, 2013, as amended, read with Rule

2(1)(a) of Companies (Indian Accounting Standards) Rules, 2015 as amended, relevant
rules issued thereunder and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of the Regulation 23 of the
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations,
2014 as amended read with the SEBI Circular, including the mannerin whichit is to be
disclosed, or that it contains any material misstatement.
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6. We draw attention to Note 4 (b) of the accompanying Statement, regarding the revenue for
quarter ended June 30, 2021 of Parbati Koldam Transmission Company Limited (PrkTCL),

amounting to Rs. 408.17 million recognised provisionally on the basis of tariff order
approved by Central Electricity Regulatory Commission (CERC) and applicable as on
March31, 2019. Our conclusion is not modified in respect of this matter.

ForS RBC & COLLP

Chartered Accountants

ICAI Firm registration number: 324982E/E300003

Whew
per Huzefa Ginwala

Partner
Membership No.: 111757

UDIN: 21111757AAAADR7044

Place: Pune
Date: July 30, 2021
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial
Information of the Trust Pursuant to Regulation 23 of the SEBI (Infrastructure
Investment Trusts) Regulations, 2014 as amended

The Board ofDirectors of

Indigrid Investment Managers Limited

(as Investment Managerof India Grid Trust)

L. We have reviewed the accompanying statement of unaudited standalone financial
information of India Grid Trust (the ‘Trust’), consisting of Statement of profit and loss,
explanatory notes thereto and additional disclosure as required in paragraph 6 of Annexure
A to the SEBI Circular No. CIR/IMD/DF/127/2016 dated November 29, 2016 (“SEBI
Circular”) for the quarter ended June 30, 2021 (the “‘Statement”) attached herewith, being
submitted by Indigrid Investment Managers Limited (the ‘Investment Manager’) pursuant
to the requirements of Regulation 23 of the Securities and Exchange Board ofIndia
(Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEBI
Circular.

The Statement, whichis the responsibility ofthe Investment Manager and has been approved
by the Board of Directors of the Investment Manager, has been prepared in accordance with
the recognition and measurementprinciples laid down in Indian Accounting Standard 34,
“Interim Financial Reporting” (Ind AS 34)prescribed under Section 133 of the Companies
Act, 2013 as amended,read with Rule 2(1)(a) of Companies (Indian Accounting Standards)
Rules, 2015 as amended, relevant rules issued thereunder, the SEBI Circular and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on ourreview.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whetherthe Statementis free of material misstatement. A review ofinterim
financial information consists of making inquiries, primarily of Investment Manager
personnelresponsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would becomeawareofall significant matters that mightbe identified in
an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has cometo ourattention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurementprinciples laid downinthe aforesaid Indian Accounting Standards (‘Ind
AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with Rule
2(1)(a) of Companies (Indian Accounting Standards) Rules, 2015 as amended, relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Regulation 23 of the SEBI
(Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEBI
Circular, including the mannerin whichit is to be disclosed, orthat it contains any material
misstatement.

ForSRBC & COLLP

Chartered Accountants

ICAI Firm registration number: 324982E/E300003

iLif ane
ashi”
per Huzefa Ginwala
Partner

Membership No.: 111757

UDIN: 21111757AAAADQ1925
Place: Pune

Date: July 30, 2021
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