@ ION EXCHANGE
Refreshing the Planet

August 11, 2023

To

BSE Limited National Stock Exchange of India Limited
The Corporate Relationship Dept. Exchange Plaza, C-1, Block- G,
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Conference/ Other Audio-Visual Means (OAVM), in accordance, with various circulars issued by
the Ministry of Corporate Affairs and the Securities and Exchange Board of India.

Kindly note that the Notice of Annual General Meeting is being sent to the Members through
electronic mode.
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NOTICE

NOTICE is hereby given that the Fifty-Ninth Annual General Meeting of the members of lon Exchange (India) Limited will be held
on Friday, 8" September, 2023 at 11.00 a.m. through Video Conferencing (“VC”)/Other Audio Video Means (“OAVM”) to transact
the following businesses. The venue of the meeting shall be deemed to be the Registered Office of the Company at lon House,
Dr. E. Moses Road, Mahalaxmi, Mumbai- 400 011.

ORDINARY BUSINESS

1.

To receive, consider and adopt the Audited Standalone Financial Statement and Audited Consolidated Financial Statements
of the Company for the financial year ended 31t March, 2023, and the Reports of the Board of Directors and the Auditors
thereon.

To declare Dividend on equity shares.

To appoint a Director in place of Mr. M.P.Patni (DIN:00515553), who retires by rotation and being eligible, offers himself for
re-appointment and in this regard, to consider, and if thought fit, pass the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Companies Act, 2013 read with rules thereunder and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, Mr. M.P.Patni (DIN:00515553),
a Non-Executive Non-Independent Director of the Company, who is liable to retire by rotation at this Annual General
Meeting of the Company, and being eligible, has offered himself for re-appointment, be and is hereby re-appointed as a
Director of the Company, liable to retire by rotation, notwithstanding that he has crossed the age of 75 years.”

SPECIAL BUSINESS

4.

Appointment of Branch Auditors

To consider and if, thought fit, to pass with or without modification(s), if any, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of section 143(8) and Section 139 and other applicable provisions, if any, of
the Companies Act, 2013 and the Rules framed thereunder, as amended from time to time, M/s. Angadi & Co., Chartered
Accountants (M No. — 237235), be and is hereby appointed as Branch Auditors of the Company for auditing the books of
accounts maintained by lon Exchange Services (Division of lon Exchange (India) Limited) to hold office from the conclusion
of this Annual General Meeting till the conclusion of the next Annual General Meeting of the Company and the Board of
Directors be and is hereby authorized to fix their remuneration.”

Approval of Cost Auditors Remuneration

To consider and if, thought fit, to pass with or without modification(s), if any, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable provisions, if any, of the Companies
Act, 2013 and the Rules made thereunder (including any statutory modification(s) or re-enactment thereof for the time
being in force) M/s. Kishore Bhatia & Associates, Cost Accountants (Firm Registration No. 00294), appointed by the Board
of Directors as Cost Auditors to conduct the audit of the cost records of the Company for the financial year ending
31st March, 2024, at a remuneration amounting to INR 4,00,000 (Rupees Four Lakhs Only) plus applicable taxes and out
of pocket expenses incurred in connection with the aforesaid audit, be and is hereby ratified and confirmed.”

Alteration of the Object Clause of the Memorandum of Association of the Company
To consider and, if thought fit, to pass with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of sections 4, 13 and other applicable provisions, if any, of the Companies
Act, 2013, (including any statutory modifications or re-enactment thereof, for the time being in force) and the rules framed
thereunder, and other applicable regulations, rules and guidelines issued, if any, and subject to approval of Ministry of
Corporate Affairs, and any other appropriate regulatory / statutory authorities and subject to such terms, conditions,
amendments or modifications as may be required or suggested by any such appropriate authority, the consent of the
members of the Company be and is hereby accorded to alter and amend existing Clause Ill (A) [Main Object] of the
Memorandum of Association of the Company by inserting following sub-clauses at the end of Main Objects Clause of the
Memorandum of Association as Clause No. 3 (11) to 3 (1R) which are as under:
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“(11) To carry on the business in India or abroad to establish, manufacture, design, fabricate, assemble, job work, install,
maintain, manage, repair, erect, operate, buy, sell, import, export, trade market, distribute, hire, let on hire, lease, and to
act as contractors, sub-contractors, agent, broker, representative, supplier, consultant, stockist, or otherwise to deal in all
varieties, descriptions, specifications, characteristics, and applications of fibre glass reinforcements plastic (FRP), FRP
pipings, FRP sheets, FRP composites, cable trays, engineering products, construction materials, designing and structural
fabrication of metal & steels structures, wooden structures, composite structures, sheet metal fabrication and building raw
materials and to undertake contract works of construction of buildings residential, commercial, or industrial structures,
RCC & Steel structure or any other super structures and installation of all types of structures and foundation thereof.

(1J) To carry on business as manufactures, importers, exporters, buyers, sellers, distributors, dealers, sub-contractors,
repairers, agents and to act as electrical engineers, iron founders, mechanical engineers, electrical engineers, consulting
engineers, architects, surveyors, valuers, building and constructional contractors, tool- makers, die casters, brass founders,
metal workers, machinists, iron and steel converters and processors, gas makers, carriers, composites, components,
metallurgists and water supply engineer’s and manufactures of electrical instruments, apparatus, equipments, tools,
motors generators, pumps, tools, dies, jigs, fixtures, patterns, designs, plants & machineries, welders, electroplating
apparatus, spare parts, engineering items, fabricated items, Fibre Glass Reinforcements Plastic (FRP) and other material
and to do structural fabrication, accessories and components of all description whether electrical mechanical or otherwise.

(1K) To carry on the business of design, engineering, procurement, supply construction and installation of Municipal
sewage treatment Plants and industrial wastewater treatment Plants and/or Projects and the operation & maintenance
thereof.

(1L) To carry on the business of Industrial and Municipal solid waste disposal and management, sludge and bio-solids
treatment, air pollution control technology, soil remediation technology and waste management projects.

(1M) To carry on the business of Process water and drinking water treatment and distribution projects.

(1N) To carry on all or any of the business of manufacturing and selling water and wastewater treatment plants, water
treatment chemicals, resins and other specialty chemicals.

(10) To carry on all or any of the business of manufacturer of and dealer in resins, organic solvents, water treatment
chemicals, petro-chemicals, electro-chemicals, compounds and products thereof; designers, fabricators, manufacturers,
contractors and dealers in water treatment machinery, equipment and plants, industrial and scientific apparatus and
materials; process and design engineers, and without limiting the generality of the foregoing, in particular as process and
design engineers for softening, purification or other treatment of water for industrial, municipal, domestic and other
purposes to engage in all or any of the businesses of assemblers, processors, repairers, finishers and manufacturers of
and dealers in industrial and municipal plant, machinery, equipment and tools of all description, and components and
accessories thereof; and in any similar or allied business and either in connection with any of the said businesses or as
distinct or separate businesses.

(1P) To act as engineers and consultants for environmental protection and prevention of water and atmospheric pollution,
to act as environmental management consultants.

(1Q) To carry on the business in India or abroad as civil engineers, electrical engineers, mechanical engineers, structural
engineers, architects, planners, developers and to build, construct, acquire, install, survey, design, layout, establish,
provide, manage, maintain, handle, operate, administer, lease, transfer all water treatment projects, infrastructure projects,
facilities including demolition, development & construction work and to carry business as turnkey construction of hospital
with equipments and accessories, resorts, aqua parks, hotels, designers, fabricators, manufacturers, contractors and
dealers in water treatment machinery, equipment and plants, process and design engineers and deal in collection,
separation of solid waste disposal, recovery of reusable materials, energy of waste recycle and treat hazardous waste from
hospitals, factories, softening, purification, construct and or maintain municipal water, sewage, collection and distribution
network in city, town or metro city landscaping or beautifying city, town etc, treatment of water for industrial, domestic and
other purposes, municipal water treatment, water supply, sewage treatment plant, highways, roads, bridges, flyovers,
roadways, underground, tunnels, runways, freeways, rail road, air-stripes, airports, seaports, ware houses, storage plants,
buildings, residential buildings, industrial parks recreation facilities, gardens, exhibition parks, I.T. Parks, townships, wells,
dams canals, environmental bases projects, power transmission lines, communication centers, resorts, health centers,
museums, civic works, earthworks and irrigation projects or any other infrastructure facilities either on build, operate and
transfer (B.O.T) basis and to collect toll thereon or otherwise and render all services in connection with such infrastructure
facilities of industries and community.
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(1R) To carry on the business in India or abroad as civil engineers, electrical engineers, mechanical engineers, structural
engineers, architects, planners, developers and to build, construct, acquire, install, survey, design, layout, establish,
provide, manage, maintain, handle, operate, administer, lease, transfer all infrastructure projects, facilities including
demolition, development & construction work of municipal water treatment, water supply, sewages, and drainage supply,
sewage treatment plant, highways, roads, bridges, flyovers, roadways, underground, tunnels, runways, freeways, rail-
road, air- stripes, airports, seaports, ware houses, storage plants, buildings, residential buildings, industrial parks, recreation
facilities, gardens, exhibition parks, I. T. Parks, townships, wells, dams, canals, environmental based projects, power
transmission lines, communication centers, resorts, health centers, museums, civic works, earthwork and irrigation projects
or any other infrastructure either on build, operate and transfer (B. O. T.) basis and to collect toll thereon or otherwise and
render all services in connection with such infrastructure facilities of industries and community and to undertake industrial
and residential water purification treatment systems including the production of chemicals and resins for water and waste
water treatment.”

RESOLVED FURTHER THAT any one of the Directors of the Company be and is/are hereby authorized jointly and/or
severally to make necessary alterations/modification in the Memorandum of Association to give effect to the above
resolution and to execute, sign and file the required documents/ returns/forms with Registrar of Companies and to make
necessary corrections/ modifications/ alterations suggested by the concerned authorities and to collect the certificate
confirming the above alteration.”

7. Appointment of Mr. Sanjay Joshi (DIN: 01656787) as an Independent Director of the Company.
To consider and if thought fit, to pass with or without modification(s) if any, the following resolution as a Special Resolution:

“‘RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV and other applicable
provisions of the Companies Act, 2013 and the Companies (Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time being in force) and Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), Mr. Sanjay
Joshi (DIN: 01656787) who has been appointed as an Additional Director in the capacity of Independent Director by Board
of Directors in terms of Section 161 of the Companies Act, 2013 and whose appointment is recommended by Nomination
and Remuneration Committee and Board of Directors of the Company and in respect of whom Company has received a
notice in writing from a Member proposing his candidature for the office of Director pursuant to Section 160 of the
Companies Act, 2013, be and is hereby appointed as an Independent Director of the Company not liable to retire by
rotation for a period of five years with effect from September 8, 2023 upto the conclusion of 64" Annual General Meeting
to be held in the year 2028.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all such acts,
deeds, matters and things as may be considered necessary, desirable or expedient to give effect to this resolution.”

Registered Office: By Order of the Board
lon House

Dr. E. Moses Road

Mahalaxmi

Mumbai 400 011 Milind Puranik
CIN: L74999MH1964PLC014258 Company Secretary

Mumbai, 26" July, 2023
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NOTES :

1.

The Ministry of Corporate Affairs (“MCA”) has vide its circulars dated April 8, 2020, April 13, 2020, May 5, 2020, January
13, 2021, December 14, 2021, May 5, 2022 and December 28, 2022 (collectively referred to as “MCACirculars”) and read
with relevant circulars issued by the Securities and Exchange Board of India ("SEBI"), from time to time (referred to as
“SEBI Circular”) permitted the holding of the Annual General Meeting (“AGM”) through VC/OAVM, without the physical
presence of the Members at a common venue. In compliance with the provisions of the Companies Act, 2013 (“Act”), SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and MCA Circulars, the
AGM of the Company is being held through VC/OAVM.

Pursuant to the Circular No.14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs, the facility to appoint
proxy to attend and cast vote for the members is not available for this AGM. However, the Body Corporates are entitled to
appoint authorised representatives to attend the AGM through VC/OAVM and participate there at and cast their votes
through e-voting.

The Register of Members and the Share Transfer Books of the Company will remain closed from Thursday,
31t August, 2023 to Friday, 8" September, 2023 (both days inclusive).

Details of Directors seeking appointment/re-appointment as required under Regulation 36(3) of Listing Regulations and
Secretarial Standards on General Meetings:

Name Mr. M. P. Patni Mr. Sanjay Joshi

Designation Non-Executive Director Non-Executive Independent Director

Date of Birth 25.09.1945 20.04.1959

Age 78 years 64 years

Date of Appointment 28.09.2001 26.07.2023

Qualification B.E. (Mechanical) B.Tech. (Chemical Engineering)

Expertise Mr. M.P. Patni has wide range of experience | Mr. Sanjay Joshihas over four decades of wide-

in the marketing of heavy and medium | ranging professional experience in leadership
engineering equipments, water treatment | roles. He has had global industry exposure in
plants and allied items since last 55 years. | engineering and project management of oil
He has considerable exposure in handling | and gas, refining, petrochemical and chemical
large projects of national importance. projects and energy transition.

He started his professional career in 1980 after
graduating in chemical engineering and held
various working level and leadership position
with various companies in India, Oman, Abu
Dhabi and United Kingdom. Played key role
to expand Aker Solutions’ business in the
upstream oil and gas sector and established
India as execution centre across the value
chain of oil and gas industry to serve subsea,
greenfield, brownfield projects in the North Sea.
He received the Business Leader of the year
in Engineering Services award in 2015 from
the ChemTECH Foundation, in recognition of
his contribution to the engineering sector in

India.
Terms and Conditions | NotApplicable Not Applicable
of Appointment
Details of | NotApplicable Not Applicable
Remuneration sought
to be paid
Remuneration  last | NotApplicable Not Applicable
drawn
Number of shares 75,54,970 Nil

held in the Company
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Name Mr. M. P. Patni Mr. Sanjay Joshi
Relationship with | Mr. M.P. Patni is related to Mr. Aankur Patni | NotApplicable
other Directors, | who is an Executive Director.
Manager and other
key managerial
personnel of the
Company
Chairman/Director of | 1. Labhda Properties Pvt. Ltd.
Other Companies 2. |El Water Tech (M) Sdn. BHD. 1. Aker Carbon Capture India Private Limited
3. |El Environmental Management (M)
SDN. BHD.

4. lon Exchange Environmental
Management (BD) Ltd.
5. lon Exchange Asia Pacific Pte. Ltd.

(Singapore)

6. lon Exchange Asia Pacific (Thailand)
Ltd.

7. lon Exchange Projects & Engineering
Ltd.

lon Exchange PSS Ltd. (Thailand)
lon Exchange Safic (Pty.) Ltd. (South
Africa)

Chairman/Member of | Member of the following committees of lon | NotApplicable
the committees of the | Exchange (India) Ltd.
Company and other | 1. Employee Stock Option Compensation

© ©

Company(s) Committee
2. Nomination and Remuneration

Committee
3. Corporate Social Responsibility

Committee

Member of the following committees
of lon Exchange Projects and Engineering
Limited.

1. Audit Committee

No. of Board Six out of Six Not Applicable
Meetings attended

Dividend, if declared at the meeting will be paid subject to deduction of tax at source on or before 13" September, 2023 to
those members (holding shares in physical form) whose names appear on the Register of members as on
8" September, 2023 and to those beneficial owners (holding shares in electronic form) whose names appear in the
Beneficiary report furnished by the depositories.

SEBI vide its Circular no. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated 25" January, 2022 has mandated the
listed companies to issue securities in dematerialised form only while processing service requests viz. Issue of duplicate
securities certificate; claim from unclaimed suspense account; renewal/ exchange of securities certificate; endorsement;
sub-division/splitting of securities certificate; consolidation of securities certificates/folios; transmission and transposition.
Accordingly, the members are requested to make service request by submitting a duly filled and signed Form No. ISR-4,
the format of which is available on the Company’s website at www.ionexchangeglobal.com and on the website of TSR at
Members are requested to note that any service request would only be processed after the folio is KYC Compliant.

Members holding shares in dematerialized form are requested to intimate all changes pertaining to their bank details,
National Electronic Clearing Service (NECS), Electronic Clearing Service (ECS), mandates, nominations, power of
attorney, change of address, change of name, e-mail address, contact numbers, etc., to their Depository Participant (DP).
Changes intimated to the DP will then be automatically reflected in the Company’s records which will help the Company
and the Company’s Registrars and Transfer Agents, TSR Consultants Private Limited (TCPL) to provide efficientand better
services. Members holding shares in physical form are requested to intimate such changes to TCPL.

Unclaimed Dividend for the period 2014-15 has been transferred to Investors Education and Protection Fund, pursuant to
Sections 125 of the Companies act, 2013. Shareholders who have not claimed Dividend for the period 2015-16 and
subsequent years are advised to write to our R&TAgent.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

Pursuant to the Provision of Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 (“the Rules”) which came into effect from 7™ September, 2016 and further amended “the Rules” vide notification
dated 28" February, 2017, the Company is mandated to transfer all shares in the name of the Investor Education and
Protection Fund (IEPF) DEMAT Account of the Authority in respect of which dividend has not been paid or claimed for
seven consecutive years or more. The Company has transferred 5,985 shares to the Investor Education and Protection
Fund Authority during the year 2022-23.

As per the provisions of Section 72 of the Companies Act, 2013 (the Act) and SEBI Circular, the facility for making
nomination is available for the Members in respect of the shares held by them. Members who have not yet registered their
nomination are requested to register the same by submitting Form No. SH-13. If a Member desires to opt out or cancel the
earlier nomination and record a fresh nomination, he/ she may submit the same in Form ISR-3 or SH-14 as the case may
be. The said forms can be downloaded from the Company’s website www.ionexchangeglobal.com Members are requested
to submit the said details to their DP in case the shares are held by them in dematerialized form and to TCPL in case the
shares are held in physical form.

Members seeking any information with regard to the Accounts are requested to e-mail to the Company at investorhelp@
ionexchange.co.in on or before 15t September, 2023 The same shall be replied by Company suitably.

The Company has been maintaining, inter alia, the following statutory registers at its registered office:
i)  Register of contracts or arrangements in which Directors are interested under section 189 of the Act.
i) Register of Directors and Key Managerial Personnel and their shareholding under section 170 of the Act.

The said registers will be made accessible for inspection through electronic mode and shall remain open and be accessible
to any member during the continuance of the meeting.

In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020, Notice of the AGM along with the
Annual Report 2022-23 is being sent only through electronic mode to those Members whose email addresses are registered
with the Company/ Depositories. Members may note that the Notice and Annual Report 2022-23 will also be available on
the Company’s website and on the websites of the Stock Exchanges i.e. BSE Limited & National Stock Exchange of India
Limited at www.bseindia.com and_www.nseindia.com.

Members attending the AGM through VC/OAVM shall be counted for the purpose of reckoning the quorum under Section
103 of theAct.

To support the ‘Green Initiative’, the Members who have not registered their e-mail addresses are requested to register the
same with TCPL/Depositories.

Pursuant to Finance Act 2020, dividend income will be taxable in the hands of shareholders w.e.f. April 1, 2020 and the
Company is required to deduct tax at source from dividend paid to shareholders at the prescribed rates. For the prescribed
rates for various categories, the shareholders are requested to refer to the Finance Act, 2020 and amendments thereof.
The shareholders are requested to update their PAN with the Company/ TCPL (in case of shares held in physical mode)
and depositories (in case of shares held in demat mode). A Resident individual shareholder with PAN and who is not liable
to pay income tax can submit a yearly declaration in Form No. 15G/15H, to avail the benefit of non-deduction of tax at

source by email to csg-exemptforms2324@tcplindia.co.in.

Non-resident shareholders can avail beneficial rates under tax treaty between India and their country of residence, subject
to providing necessary documents i.e. No Permanent Establishment and Beneficial Ownership Declaration, Tax Residency
Certificate, Form 10F, any other document which may be required to avail the tax treaty benefits by sending an email to
investorhelp@ionexchange.co.in.

The Board of Directors of the Company, at its meeting held on July 26, 2023 has appointed Mr. V. V. Chakradeo, Practicing
Company Secretary as the Scrutinizer for conducting the postal ballot through e-voting process in a fair and transparent manner.

Since the AGM will be held through VC/OAVM, the Route Map is not annexed in this Notice.
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Voting through electronic means

In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management
and Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment
Rules, 2015 and Regulation 44 of SEBI LODR the Company is pleased to provide members facility to exercise their
right to vote on resolutions proposed to be considered at the Annual General Meeting by electronic means and the
business may be transacted through e-Voting Services. The facility of casting the votes by the members using an
electronic voting system from a place other than venue of the (“remote e-voting”) will be provided by National Securities
Depository Limited (NSDL).

The members who have cast their vote by remote e-voting/Ballot Form (prior to the AGM) may also attend the AGM
but shall not be entitled to cast their vote again.

The remote e-voting period commences on Monday, 4" September, 2023 (9.00 a.m) and ends on Thursday,
7t September, 2023 (5.00 p.m). During this period members’ of the Company, holding shares either in physical form
or in dematerialized form, as on the cut-off date of 15t September, 2023 may cast their vote by remote e-voting. The
remote e-voting module shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast by the
member, the member shall not be allowed to change it subsequently.

The details of the process and manner for remote e-voting are explained herein below:

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:
Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email
Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders | 1. Existing IDeAS user can visit the e-Services website of NSDL Viz.
holding securities in demat https://eservices.nsdl.com either on a Personal Computer or on a
mode with NSDL. mobile. On the e-Services home page click on the “Beneficial Owner”

icon under “Login” which is available under ‘IDeAS’ section , this will
prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting” under
e-Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will
be re-directed to e-Voting website of NSDL for casting your vote during
the remote e-Voting period or joining virtual meeting & voting during
the meeting.

2. If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at https://eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp
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Type of shareholders

Login Method

3.

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number
hold with NSDL), Password/OTP and a Verification Code as shown on
the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will
be redirected to e-Voting website of NSDL for casting your vote during
the remote e-Voting period or joining virtual meeting & voting during
the meeting.

Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for
seamless voting experience.

NSDL Mobile App is available on

" App Store ' Google Play

Individual
Shareholders holding
securities in demat mode
with CDSL

Existing users who have opted for CDSL Easi / Easiest, they can login
through their user id and password. Option will be made available to
reach e-Voting page without any further authentication. The URL for
users to login to Easi / Easiest are https://web.cdslindia.com/myeasi/
home/login or www.cdslindia.com and click on New System Myeasi.

After successful login of Easi/Easiest the user will be also able to see
the E Voting Menu. The Menu will have links of e-Voting service
provider i.e. NSDL. Click on NSDL to cast your vote.

If the user is not registered for Easi/Easiest, option to register is

available at https://web.cdslindia.com/myeasi/Registration/
EasiRegqistration

Alternatively, the user can directly access e-Voting page by providing
demat Account Number and PAN No. from a link in www.cdslindia.com
home page. The system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the demat Account. After
successful authentication,user will be provided links for the respective
ESP i.e. NSDL where the e-Voting is in progress.

Individual Shareholders
(holding securities in demat
mode) login through their
depository participants

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for
e-Voting facility. Upon logging in, you will be able to see e-Voting option.
Click on e-Voting option, you will be redirected to NSDL/CDSL Depository
site after successful authentication, wherein you can see e-Voting feature.
Click on company name or e-Voting service provider i.e. NSDL and you will
be redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period.
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL

Login type Helpdesk details

Individual Shareholders holding | Members facing any technical issue in login can contact NSDL
securities in demat mode with | helpdesk by sending a request at evoting@nsdl.co.in or call at toll
NSDL free no.: 022 48867000 and 022 24997000

Individual Shareholders holding | Members facing any technical issue in login can contact CDSL
securities in demat mode with | helpdesk by sending a request at helpdesk.evoting@cdslindia.
CDSL com or contact at 1800225533

Login Method for shareholders other than Individual shareholders holding securities in demat mode
and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1.

Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.
nsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section.

Anew screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code
as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.
nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in
credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

Your User ID details are given below:

Manner of holding shares i.e. Demat | Your User ID is:
(NSDL or CDSL) or Physical

a) For Members who hold shares in | 8 Character DP ID followed by 8 Digit Client ID
demataccount with NSDL. For example if your DP ID is IN300*** and Client ID is
12****** then your user ID is IN30Q***12******,
b) For Members who hold shares in | 16 Digit Beneficiary ID
demataccount with CDSL. For example if your Beneficiary ID is 12******xxwxixix
then your user |D ig 12%****#sskwix
c) For Members holding shares in | EVEN Number followed by Folio Number registered
Physical Form. with the company

For example if folio number is 001*** and EVEN is
101456 then user ID is 101456001***

Password details for shareholders other than Individual shareholders are given below:

a) Ifyou are already registered for e-Voting, then you can use your existing password to login and cast
your vote.

b) Ifyou are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’

which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the
‘initial password’ and the system will force you to change your password.

1
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c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial password’
is communicated to you on your email ID. Trace the email sent to you from NSDL from your
mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The
password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client
ID for CDSL account or folio number for shares held in physical form. The .pdf file contains
your ‘User ID’ and your ‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password:
Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or
CDSL) option available on www.evoting.nsdl.com.

“Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

If you are still unable to get the password by aforesaid two options, you can send a request at evoting@
nsdl.co.in mentioning your demat account number/folio number, your PAN, your name and your
registered address etc

Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting
system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8. Now, you will have to click on “Login” button.
9. After you click on the “Login” button, Home page of e-Voting will open.

tep 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding
shares and whose voting cycle is active.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period.
Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for
which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.
You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/
JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to vvchakra@gmail.com with

a copy marked to evoting@nsdl.co.in.

It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in
the correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or
“Physical User Reset Password?” option available on www.evoting.nsdl.com to reset the password.
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3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.:
022 48867000 and 022 24997000 or send a request at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for procuring user
id and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the
share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested

scanned copy of Aadhar Card) by email to investorhelp@ionexchange.co.in.

2, In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary
ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN
card), AADHAR (self attested scanned copy of Aadhar Card) to investorhelp@ionexchange.co.in. If you are an
Individual shareholder holding securities in demat mode, you are requested to refer to the login method
explained at step 1 (A) i.e. Login method for e-Voting for Individual shareholders holding securities in
demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and
password for e-voting by providing above mentioned documents.

4, In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are required to update their mobile number and email
ID correctly in their demat account in order to access e-Voting facility.

If you are already registered with NSDL for remote e-voting then you can use your existing user ID and password/PIN
for casting your vote.

You can also update your mobile number and e-mail id in the user profile details of the folio which may be used for
sending future communication(s).

The voting rights of members shall be in proportion to their shares of the paid up equity share capital of the Company
as on the cut-off date of 15t September, 2023.

Any person, who acquires shares of the Company and become member of the Company after sending of the notice and
holding shares as of the cut-off date i.e. 15t September, 2023 may obtain the login ID and password by sending a request
at evoting@nsdl.co.in or to the Registrars M/s. TSR Consultants Private Limited at csg-unit@tcplindia.co.in.

However, if you are already registered with NSDL for remote e-voting then you can use your existing user ID and
password for casting your vote. If you forgot your password, you can reset your password by using “Forgot User Details/
Password” option available on www.evoting.nsdl.com or contact NSDL at the following toll free no.: 022 48867000 and
022 24997000.

Member may participate in the AGM even after exercising his right to vote through remote e-voting but shall not be
allowed to vote again at the AGM.

Aperson, whose name is recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting.

Mr. V.V. Chakradeo, Company Secretaries (COP No. 1705) has been appointed for as the Scrutinizer for providing facility
to the members of the Company to scrutinize the voting and remote e-voting process in a fair and transparent manner.

The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast at the meeting
and thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses not in the
employment of the Company and shall make, not later than two working days from the conclusion of the AGM, a
consolidated scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a person
authorized by him in writing, who shall countersign the same and declare the result of the voting forthwith.

The Results declared alongwith the report of the Scrutinizer shall be placed on the website of the Company
www.ionexchangeglobal.com and on the website of NSDL immediately after the declaration of result by the Chairman
or a person authorized by him in writing. The results shall also be immediately forwarded to the BSE Limited and
National Stock Exchange of India Limited where the shares of the Company are listed.
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20. Instructions for Members for attending the AGM through VC/OAVM are as under:

a. Members will be able to attend the AGM through VC/OAVM or view the live webcast of AGM provided by NSDL at
https://www.evoting.nsdl.com by using their remote e-voting login credentials and selecting the EVEN for Company’s
AGM. Members who do not have the User ID and Password for e-voting or have forgotten the User ID and Password
may retrieve the same by following the remote e-voting instructions mentioned in the Notice. Further Members can
also use the OTP based login for logging into the e-voting system of NSDL.

b. Facility of joining the AGM through VC/OAVM shall open 15 minutes before the time scheduled for the AGM and will be
available for Members on first come first served basis.

c. Members who need assistance before or during the AGM, can contact NSDL on evoting@nsdl.co.in or call on toll free
no. 022 48867000 and 022 24997000 or contact Mr. Amit Vishal or Ms. Pallavi Mhatre at the designated email id -
evoting@nsdl.co.in.

d. Members are encouraged to join the Meeting through Laptops for better experience.

e. Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during
the meeting.

f.  Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended
to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

g. Members who would like to express their views or ask questions during the AGM may register themselves as a
speaker by sending their request from their registered email address mentioning their name, DP ID and Client ID/folio
number, PAN, mobile number at investorhelp@ionexchange.co.in from 1%t September, 2023 to 4" September, 2023.
Those Members who have registered themselves as a speaker will only be allowed to express their views/ask questions
during the AGM. The Company reserves the right to restrict the number of speakers depending on the availability of
time for the AGM.

Registered Office: By Order of the Board
lon House

Dr. E. Moses Road

Mahalaxmi

Mumbai 400 011 Milind Puranik
CIN: L74999MH1964PLC014258 Company Secretary

Mumbai, 26" July, 2023
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

As required by section 102 of the CompaniesAct, 2013 (Act), the following explanatory statement sets out all material facts relating
to the business mentioned under Item Nos. 3 to 7 of the accompanying Notice:

Item No. 3

Mr. M.P.Patni is a Non-Executive Non-Independent Director on the Board of the Company and is liable to retire by rotation at the
ensuing Fifty-Ninth Annual General Meeting of the Company. Being eligible, he has offered himself for re-appointment. As per
Regulation 17(1A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, no listed entity shall appoint a
person or continue the directorship of any person as a Non-Executive Director who has attained the age of 75 years unless a
Special Resolution is passed to that effect. Therefore, continuance of Mr. M.P.Patni as Non-Executive Non-Independent Director
requires consent of the members by way of a Special Resolution.

The Company admires the caliber and expertise of Mr. M. P. Patni in the fields of marketing of heavy and medium engineering
equipments, water treatment plants and allied items. The quality of his inputs/ views to the Board/ Committee on governance
principles has given the company a broader picture having a positive effect on the overall outcome, thus adding value to the
organisation. His vast experience in the various fields gives the Company a better insight in planning and executing the projects.
Keeping in view the experience of and contributions made by Mr. M. P. Patni, the Board recommends the Special Resolutions set
out in ltem No. 3 for approval by the Members.

None of the Directors or Key Managerial Personnel (KMP) or relatives of Directors or KMP is concerned or interested in the said
Resolution, except Mr. Aankur Patni who is related to Mr. M.P. Patni is concerned or interested in the Resolution.

Item No. 4

It is proposed to appoint M/s. Angadi & Co., Chartered Accountants as the Branch Auditors for conducting Audit of lon Exchange
Services (Division of lon Exchange (India) Limited).

M/s. Angadi & Co., Chartered Accountants have given their consent to act as the Branch auditors, if appointed. The Board
recommends the Resolution at Item No. 4 for approval by the Members.

None of the Directors or Key Managerial Personnel (KMP) or relatives of directors or KMP is concerned or interested in the Resolution
at Iltem No. 4 of the accompanying Notice.

Item No. 5

M/s. Kishore Bhatia & Associates, Cost Accountants, are appointed as Cost Auditors of the Company to audit the accounts
relating to cost records for the financial year ending March 31, 2024.

Remuneration payable to M/s. Kishore Bhatia & Associates, Cost Auditors of the Company for the financial year ended March 31,
2024 was recommended by the Audit Committee to the Board and subsequently, was considered and approved by the Board of
Directors at its meeting held on 26" May, 2023.

In accordance with the provisions of Section 148 of the Act read with the Companies (Audit and Auditors) Rules, 2014, the
remuneration payable to the Cost Auditor has to be ratified by the shareholders of the Company. The Board recommends the
Resolution at item No. 5 for approval by the Members.

None of the Directors or key managerial personnel (KMP) or relatives of Directors or KMP is any way interested or concerned in
the Resolution at item No. 5 of the accompanying Notice.

Item No. 6

In light of the ongoing Scheme of Amalgamation of Global Composites and Structurals Limited (Transferor Company No.1) and
lon Exchange Environment Management Limited (Transferor Company No.2) with lon Exchange (India) Limited (Transferee
Company) approved by the Board of Directors on 3¢ February, 2023 and another ongoing Scheme of Amalgamation of lon
Exchange Projects and Engineering Limited (Transferor Company) with lon Exchange (India) Limited (Transferee Company)
approved by the Board of Directors on 23 March, 2023, it is necessary to amend the Main Object clause of the Company to
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incorporate the existing main objects of the transferor companies so as to enable the company to carry on the business activities
of all the transferor companies post completion of amalgamation.

The Board recommends the Resolution at Item No. 6 for approval by the Members.

None of the Directors or Key Managerial Personnel (KMP) or relatives of directors or KMP is concerned or interested in the Resolution
at Item No. 6 of the accompanying Notice except to the extent of shareholding in the Company.

Item No. 7

The Board of Directors upon recommendation of the Nomination & Remuneration Committee at its meeting held on July 26, 2023,
appointed Mr. Sanjay Joshi as an Additional Director in the capacity of Independent Director subject to approval of the Members
of the Company.

In accordance with the provisions of Section 161 of the Companies Act, 2013, Mr. Sanjay Joshi shall hold office up to the date of
the forthcoming Annual General Meeting and is eligible to be appointed as an Independent Director. The Company has also
received a notice in writing from a Member proposing the candidature of Mr. Sanjay Joshi to be appointed as an Independent
Director of the Company.

Mr. Sanjay Joshi has over four decades of wide-ranging professional experience in leadership roles.He has had global industry
experience in engineering and project management of oil and gas, refining, petrochemical and chemical projects and energy
transition.

He started his professional career in 1980 after graduating in chemical engineering and held various working level and leadership
position with various companies in India, Oman, Abu Dhabi and United Kingdom. Played key role to expand Aker Solutions’
business in the upstream oil and gas sector and established India as execution centre across the value chain of oil and gas
industry to serve subsea, greenfield, brownfield projects in the North Sea. He received the Business Leader of the year in
Engineering Services award in 2015 from the ChemTECH Foundation, in recognition of contribution to the engineering sector in
India. Established new entity for Aker Carbon Capture in India in April 2022 to develop business strategy for ACC-Norway and
explore opportunities to decarbonize the industry.

In the opinion of the Board, Mr. Sanjay Joshi fulfils the conditions specified in the Companies Act, 2013 and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, for appointment as Independent Director of the Company. The
Company has received a declaration of independence from Mr. Sanjay Joshi. Further, the Company has also received Mr. Sanjay
Joshi’s consent to act as a Director in terms of section 152 of the Companies Act, 2013 and a declaration that he is not disqualified
from being appointed as a Director in terms of Section 164 of the Companies Act, 2013.

In line with the Company’s remuneration policy for Independent Directors, Mr. Sanjay Joshi will be entitled to receive remuneration
by way of sitting fees as approved by the Board of Directors and commission of such sum as may be approved by the Board of
Directors within the overall limits under Companies Act, 2013 of up to 1% of the net profits of the Company during any financial
year, in aggregate payable to all Non-Executive Directors put together. Details of remuneration paid to Independent Directors shall
be disclosed as part of the Annual Report.

Draft letter of appointment of Mr. Sanjay Joshi setting out the terms and conditions of appointment is being made available for
inspection by the Members through electronic mode.

Additional information in respect of Mr. Sanjay Joshi, pursuant to Regulation 36 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the Secretarial Standards on General Meetings (SS-2), forms part of this notice.

The Board recommends Resolution at item No. 7 for approval by the Members.

None of the Directors or Key Managerial Personnel (KMP) or relatives of directors or KMP is concerned or interested in the
Resolution at Iltem No. 7 of the accompanying Notice.

Registered Office: By Order of the Board
lon House

Dr. E. Moses Road

Mahalaxmi

Mumbai 400 011 Milind Puranik
CIN: L74999MH1964PLC014258 Company Secretary

Mumbai, 26% July, 2023
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