MRC AGROTECH LIMITED

MRC Agrtcch Ltd

CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET AS AT 31st MARCH, 2022

(Membership No : 039

UDIN : 22039803AJYBJ
Place : Mumbai
Date :30-05-2022

DIN No 02764071

Rs. In lacs

PARTICULARS 31-03-2022 31-03-2021
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit /(Loss) Before tax paid and extra ordinary items 33.90 13.98
Less : Extra-ordinary items - -

33.90 13.98
Adjusted for :
Interest on Loan ( Non operating) 64.31 58.43
Interest on FDR ( Non operating) - -
Depreciation & Public Issue Expenses 1.25 3.36
Operating Profit/(Loss)before Working Capital Changes (29.17) (41.09)
Adjusted for :
Trade Payable -507.08 514.32
Other Current Liabilities 0.14
Short Term Provision 14.12 11.94
Inventory : o
Short Term Loans & Advances “2d.53 -213.00
Other Current Assets -42.20 166
Trade Receivable 473.39 -565.43
(113.32) (127.19)

Less: Taxes Paid (TDS) - 4.00
NET CASH FROM OPERATING ACTIVITIES (A) (113.32) (130.97)
CASH FLOW FROM INVESTING ACTIVITIES
Other Non-Current Assets (Investments) - 100.00
Loss on Sale of Assets -
Interest on Investments (TDS) 64.31 -20.00
TDS on Interest - 58.43
Long term Loans Given -
Short term Borrowings -13.08
Fixed Assets -30.00
NET CASH FROM INVESTING ACTIVITIES (B) 51.22 108.35
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share Capital - -
Proceeds of Share Premium - -
Public Issue Expenses - -
Loan from Director 75 -
NET CASH FROM FINANCING ACTIVITIES (C) 74.75 -
NET INCREASE IN CASH & CASH EQUIVALENT 12.65 (22.61)
OPENING BALANCE OF CASH & CASH EQUIVALENT TidD 30.36
CLOSING BALANCE OF CASH & CASH EQUIVALENT 20.40 L\ 7.75
For Jain Anil & Associates i
Chartered Accountants For MRC EXIM LIMITED
(Firm Regn No : 011%,% SF A ) 1 A
(Anil Jain ) Kirit Kumar Shah
Proprietor Managing Director
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JAIN ANIL & ASSOCIATES

CHARTERED ACCOUNTANTS 1603, Gaurav Heights,
Dahanukarwadi,
Kandivali west,
Mumbai - 400067

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF MRC AGROTECH LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of MRC AGROTECH LIMITED (the
“Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash

Flows for the year ended on that date and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the “standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2022 and its profit, total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
[nstitute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant
to our audit of the standalone financial statements underthe provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters described below to be the key
audit matters to be communicated in our report.




Sr. Key Audit Matter Auditor’s Response
No.

1 Revenue recognition Principal Audit Procedures Performed

The Company’s contracts with customers | Our  audit procedures related to the (1)
include contracts with multiple products | identification of distinct performance obligations.
and services. The Company derives
income from giving loans to individuals
and companies at a rate on interest which
is approved by the board of directors.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Management Discussion and Analysis, Board’s Report including Annexures to
Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information. but does
not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether theother information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance, including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectivelyfor ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:




» Identify and assess the risks of material misstatement of the standalone financial statements, whether dueto fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events In
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone

financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning

the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
I As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the
books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on

il s o

in terms of Section 164(2) of the Act.




f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance withthe provisions of
section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements The Company has made provision, as required under the applicable
law or accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts;

L1, There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“‘the Order™) issued by the Central Government
in terms of Section 143(11) of the Act, we give in “Annexure B" a statement on the matters specified in
paragraphs 3 and 4 of the Order.

For JAIN ANIL & ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm Regn No. 0115983%W)

ANILJAIN Prupﬁjﬂur
M.No. 039803
Udin: 22038903AJYBJF7481

Date : 30/05/2022 Place : Mumbai



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph | (f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Infosys Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Subsection 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting MRC AGROTECH LIMITED
IAL (the “Company”) as of March 31, 2022 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(the “ICAT"). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Ovér. Financial Reporting (the “Guidance Note™) issued
by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

~ Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over finan cial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordancewith

e




generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the criteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

For JAIN ANIL & ASSOCIATES
CHARTERED ACCOUNTANTS

(Firm Regn No. 0115983W)

ANIL JAIN
Proprietor

M.No. 039803

Udin: 22038903AJYBJF7481

Date : 30/05/2022

Place : Mumbai




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of MRC AGROTECH LIMITED of even date)

i. In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a phased
manner which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the
management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds / registered sale deed provided to us, we report
that, the title deeds, comprising all the immovable properties of land and buildings which are
freehold, are held in the name of the Company as at the balance sheet date.

i. The Company is in the business of providing software services and does not have any
physical inventories. Accordingly, reporting under clause 3 (ii) of the Order is not applicable to the
Company,

iii. According to the information and explanations given to us, the Company has granted
unsecured loans to four bodies corporate, covered in the register maintained under section 189 of
the Companies Act, 2013, in respect of which:

(a) The terms and conditions of the grant of such loans are, in our opinion, prima facie, not
prejudicial to the Company's interest.

(b) The schedule of repayment of principal and payment of interest has been stipulated and
repayments or receipts of principal amounts and interest have been regular as per stipulations.

(¢) There is no overdue amount remaining outstanding as at the year-end.

iv. In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans,
making investments and providing guarantees and securities, as applicable. There were no loans
granted during the year under Section 185 of the Act.

v. The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2021 and therefore, the provisions of the clause 3 (v) of the Order are not
applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.




(a) The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty,
Cess and other material statutory dues applicable to it with the appropriate authorities. There were
no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance,
Income Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory dues in
arrears as at March 31, 2021 for a period of more than six months from the date they became
payable.

(b) There are no dues of Income Tax, Sales Tax, Service Tax, Excise Duty, Value Added Tax and
Goods and Service Tax which have not been deposited as at March 31, 2022.

viii. The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause 3 (viii) of the Order is
not applicable to the Company.

ix. The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not
applicable to the Company.

. To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

xi. In our opinion and according to the information and explanations given to us, the Company has
paid/provided managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is
not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us, the Company 1S
in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
rransactions with the related parties and the details of related party transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.

xiv. During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the
Order is not applicable to the Company.

xv. In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its Directors or persons connected
to its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company. :

xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

For JAIN ANIL & ASSOCIATES
CHARTERED ACCOUNTANTS

(Firm Regn No. 011598FW)

ANIL JAIN
Proprietor

Udin: 22038903NYBJF?481 N
Date : 30/05/2022
Place : Mumbai

.

M.No. 039803 S




®C Agrotech Lid MRC EXIM LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31st March, 2022

WOTE 12 For the Financial Year ended
SR No Revenue from Operations 31st March 2022 31st March 2021
1 |Sale of Products 122,771,530 56,468,473
2 |G5T 8,472,998
Commission Income - 1,406,777
TOTAL 122,771,530 66,348,248
- Less: Gst - 8,472,998
Total 122,771,530 57,875,250
NOTE 13 For the Financial Year ended
SR No Other Income 31st March 2022 31st March 2021
1 |Discount & Rebate
2 |Interest on Bank Deposits
3 |Income Tax Refund 5,400 .
4 |Interest on Advances 6,430,898 5,842,864
Total 6,436,298 5,842,864
NOTE 14 For the Financial Year ended
SR No Cost of materials consumed 31st March 2022 31st March 2021
Freight & Carriage Inward
2 |Purchases 119,381,609 55,950,509
3 |GST on Purchases 9,621,766
Total 119,381,609 65,572,275
Less: Gst - 9,621,766
Total 119,381,609 55,950,509
NOTE 15 — For the Financial Year ended e
SR No Employee benefits expense 31st March 2022 31st March 2021
1 |Directors Remuneration - -
2 |Staff Welfare Expenses 102,350 205,920
3 |Salary Wages & Bonus 1,495,833 2,350,000
Total 1,598,183 2,555,920
NOTE 16 For the Financial Year ended
SR No Finance Cost 31st March 2022 31st March 2021
1 |Interest on Loan 2,416 167,728
2 |Interest on Bank Overdraft - -
Total == 2,416 ey 15?,?2E=
NOTE 17 ~ Forthe Financial Year em:g
SR No Other Expenses 31st March 2022 31st March 2021
1 |Audit Fees - 65,000
2 |Bank Charges 902 1,137
5 |Business Promaotion Expenses 72,160 134,847
& |Conveyance Expenses 458,751 323,975
7 |Festival Expenses 15,640 35,000
8 |Electricity Expenses 77,819 51,213
9 |[Telepone & Mobile Charges 16,752 16,950
10 |Filling Fees 147,000 26,500
11 |Office Expenses : 341,664 239,697
12 |Office Rent 375,000 240,000
13 |Postage & Courier 17,452 34,500
15 |Professional Fees 95,000 288,100
16 |Share Demnat expenses 191,252
17 |Service Charges 34,396 51,000
18 |Retainership Charges 246,328 155,000
19 |Sundry Expenses 9,845 16,104
20 |Repairs & Maintenance 307,132 124,645
21 |Travelling Expenses 368,787 173,500
22 |Market Making Expenses - 120,000
24 |Donations 100,000 100,000
25 |Loading & Unloading Expenses 726,279 910,261
26 |Roc Fees - 11,200
27 |Interest on Fees& Late Fees(TCS) 8,434
28 |Penalties 143,085 -
Total 3,309,921 =[
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MRC EXIM LIMITED

MRC Agrotech Ltd

CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET AS AT 315T MARCH, 2022

(Amount in Rs.)

PARTICULARS

ﬁ

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit /(Loss) Before tax paid and extra ordinary items
Less : Extra-ordinary items

Adjusted for :

Interest on Loan ( Non operating)
Interest on FDR ( Non operating)
Depreciation & Public Issue Expenses
Operating Profit/(Loss)before Working Capital Changes
Adjusted for :

Trade Payable

Other Current Liabilities

Short Term Provision

Inventory

Short Term Loans & Advances

Other Current Assets

Trade Receivable

Less : Taxes Paid (TDS)
NET CASH FROM OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES

Other Non-Current Assets (Investments)

Loss on Sales of Investment

Interest on Investments (TDS)

TDS on Interest

Long term Loans Given

Short term Borrowings

Fixed Assets

NET CASH FROM INVESTING ACTIVITIES (B)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share Capital

Proceeds of Share Premium

Public Issue Expenses

Loan from Director

NET CASH FROM FINANCING ACTIVITIES (C)
NET INCREASE IN CASH & CASH EQUIVALENT
OPENING BALANCE OF CASH & CASH EQUIVALENT
CLOSING BALANCE OF CASH & CASH EQUIVALENT
For Jain Anil & Associates

Chartered Accountants

(Firm Regn No : 01153 &8FW

(Anil Jain )
Proprietor
(Membership No : 0
Place : Mumbai

Date : 30-05-2022 Date :

For MRC EXIM LIMITED

Kirit Kumar Shah
Managing Director
DIN No 02764071
Place : Mumbai
30-05-2022

31-03-22 31-03-21
4,524,225 1,397,666
4,524,225 1,397,666
6,430,898 5,842,864

124,633 336,370

(1,782,040) (4,108,828)
-50,707,738 51,432,467
14,336 -
1,412,396 1,193,739
-2,253,362 -21,313,210
-5,354,286 16,632,154
47,338,635 -56,542,822
(11,332,059) (12,706,500)
390,000
(11,332,059) (13,096,500)
- 10,000,000
- -2,000,000
6,430,898 5,842,864
-1,308,464 -3,007,730
5,122,434 10,835,134
7,475,000
7,475,000 -
1,265,375 (2,261,366)

774,735 3,036,101

2,040,110 774,735
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CIN : UT4999MH2015PLC269095

AUDITED FINANCIAL STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2022

Rs. In lacs
As at 31st March As at 31st March
2022 2021
A.EQUITY AND LIABILITIES
1. Shareholders’ funds
(a) Share capital 1042.05 1042.09
(b) Reserves and surplus 197.22 163.3
(c) Money received against share warrants
Sub-total-shareholders funds 1239.31 1205.42
2. Share application money pending allotment
3. Minority Interest
4. Non-Current liabilities
(a) long-term borrowings 74.75 0.00
(b) Deferred tax liabilities (net) 1.01 0.87
(c) Other long-term liabilities
(d) Long-term provisions
Sub-total-Non-Current Liabilities 75.76 0.87
5, Current liabilities
(a) Short-term borrowings 0.00 13.08
(b) Trade Payables
(A) total outstanding dues of micro enterprises and small enterprises; and
(B) total outstanding dues of creditors other than micro enterprises and small
enterprises. 174.70 681.78
(¢) Other Current liabilities 0.00 0.00
(d) Short-term provisions 29.74 15.62
Sub-total-Current Liabilities 204.44 710.48
TOTAL-EQUITY AND LIABILITIES 1519.52 1916.77
B. ASSETS
1. Non-current assets
(a) Fixed assets 0.74 199
(b) Non-current investments 12.50 12.50
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(&) Other non-current assets
Sub-total-Non-current assets 13.24 14.49
2, Current assets
(a) Current Investments :
(b) Inventories 0.00 0.00
(c) Trade receivables 561.22 1034.61
(d) Cash and Bank Balances 20.40 7.75
{e) Short-term loans and advances 751.67 729.13
(f) Other current assets 172.99 130.79
Sub-total-Current assets 1506.28 1902.28
TOTAL-ASSETS 1519.52 1916.77
For Jain Anil & Associates For MRC EXIM LIMITED

Chartered Accountants

(Firm Regn No : 01159 8 HAl

(Anil Jain ) 368 - Kirit Kumar Shah
Proprietor W P (Director)
(Membership No : 039803) i ¥/, DIN No 02764071
UDIN : 22039803AJYBIG7481 B

Place : Mumbai \ ;{/""

Date :30-05-2022



@ Agrotech Lid
MRC EXIM LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE SIX MONTH ENDED ON 31 MARCH, 2022

NOTE 1 SHARE CAPITAL

Reconciliation of Equity Shares Outstading at the beginning and at the end of the Year

31-03-22 31-03-21

Authorised
10,50,000 Equity Shares of Rs. 10 each 105,000,000 105,000,000
Issued
1,04,20,900 Equity Shares of Rs.10 each 104,209,000 104,209,000
29,68,360 Equity Shares of Rs.10 each
(Bonus Share Allotted in the Ratio of 3 shares for every 2 Shares held)
Subscribed & Paid up
1,04,20,900 Equity Shares of Rs.10 each
(29,68,360 Equity Shares of Rs. 10 each) 104,209,000 104,209,000

Total 104,209,000 104,209,000

-

Y 31-03-22 31-03-21
Equity Shares:
At the Beginning of the Period 10,420,900 10,420,900
Issued during the year as fully Paid
Bonus Shares issued during the year -
Outstanding at the end of the Year 10,420,900 10,420,900
Total 10,420,900 10,420,900
Reserves & Surplus
Particulars 31-03-22 31-03-21
Share Premium
Opening balance 14,250,000 14,250,000
Additions - -
Less : Capitalisation
Closing Balance 14,250,000 14,250,000
Profit & Loss Account
Opening balance 2,082,703 3,052,140
(+) Net Profit/(Net Loss) For the current year 3,389,585 1,030,563
(-) Loss On Sales Of Investment -2,000,000
Adjustment of Reserve & Surplus on a/c of Depreciation -
Closing Balance 5,472,288 2,082,703
Total 19,722,288 16,332,703
Note 3
Short Term Borrowings
Short Term Borrowings 31-03-22 31-03-21
Bank Overdraft - -
Unsecured loan - 1,308,464

1,308,464




()

Note 4
Trade Payables

Trade Payables 31-03-22 31-03-21
Sundry Creditors 17,470,099 68,177,837
Others - -
Total 17,470,099 68,177,837
Note 5
Short Term Provisions
Short Term Borrowings 31-03-22 31-03-21
Provisions
Provisions for expenses 2,973,156 1,088,679
Gst payable - 463,575
Tds Payable 900 9,407
TCS Receivable -
2,974,056 1,561,661
Note 7
Non Current Investments
Non Current Investments 31-03-22 31-03-21
Investment in 4,50,000 Equity shares of AA Plus Tradelink Limitedv(Rs. 1,250,000 1,250,000
Fixed Deposit With Bank -
Total 1,250,000 1,250,000
Note 8
Trade Receivables
Trade Receivables 31-03-22 31-03-21
Outstanding for more than 6 months - 19,646,037
Others 56,122,425 83,815,023
Total 56,122,425 103,461,060
Note 09 ik
‘Cash & Cash Equivalents
Cash and cash equivalents 31-03-22 31-03-21
A. Cash on hand 1,895,183 15,093
B. Bank Balances 144,926 759,642
Total 2,040,109 774,735
Note 10
Short Term Loans & Advances
Short Term Loans & Advances 31-03-22 31-03-21
Short Term Loans & Advances 15, 166,574 72,913,210
Total 75,166,572 72,913,210
Note 11 e
Other Current Assets
Other Current Assets 31-03-22 31-03-21
Tax Deducted At source 914,620 944,108
Tax Collected At source 43,327
Less : Provision for Tax 1,134,640 390,000
-176,693 554,108
GST Receivable 450,447
Other current Assets :
Security Deposit 17,025,000 12,525,000
Total 17,298,754 13,075,108




MRC Agrotech Ltd

STATEMENT OF PROFIT AND LOSS
MRC EXIM LIMITED

for the period ended 31.03.2022

. Refer Note | For Half Year ending A ——
Particulars No. 31st March, 2022 31st March 2021
|.|Revenue from operations 12 122,771,530 57,875,250
II.|Other income 13 6,436,298 5,842,864
I1l.|Total Income 129,207,828 63,718,114
IV.|Expenses:
Cost of materials consumed
Purchases of Stock-in-Trade 14 119,381,609 55,950,509
Changes in inventories of finished goods work-in-progress and
Stock-in-Trade - -
Employee benefits expense 15 1,598,183 2,555,920
Finance costs 16 2,416 167,728
Depreciation 6 124,633 336,370
Other expenses 17 3,562,426 3,305,921
Total expenses 124,669,266 62,320,448
Profit before exceptional and extraordinary items and tax (1ll-
V.|IV) 4,538,561 1,397,666
VI.|Exceptional items
VIl.|Profit before extraordinary items and tax (V - V) 4,538,561 1,397,666
VIII.|Extraordinary Items
Public Issue Expenses -
IX.|Profit before tax (VII- VIII) 4,538,561 1,397,666
X|Tax expense:
(1) Current tax 390,000
(2) Deferred tax 14,336 -22,896
(3) Short Provision of earlier Years -
Profit (Loss) for the period from continuing operations (V-
X1{vi) 4,524,225 1,030,563
XIl|Profit/(loss) from discontinuing operations
XIll|Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations (after tax) (XII-
XIV[XIII)
XV |Profit (Loss) for the period (XI + XIV) 4,524,225 1,030,563
XVI|Earnings per equity share:
(1) Basic 0.43 0.10
(2) Diluted 0.43 0.10

See accompnying notes to the fianancial statements
As per our report of even date

For Jain Anil & Associates

Chartered Accountants

(Firm Regn No : 01159334

et

(Anil Jain )
Proprietor
(Membership No : 03980
Place : Mumbai

Date : 30-05-2022

For MRC EXIM LIMITED

g
Kirit Kumar Shah

(Director)
DIN No 02764071




SIRC Agrotech Lid

BALANCE SHEET
MRC EXIM LIMITED

Balance Sheet as at 31st MARCH, 2022

- Note No. 31st MARCH, 2022 31st MARCH 2021
Particulars
|. |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 1 104,209,000 104,209,000
(b) Reserves and surplus 2 19,722,287 16,332,702
(c) Money received against share warrants
2|Share application money pending allotment
3|Non-current liabilities
(a) Long-term borrowings 7,475,000 -
(b) Deferred tax liabilities (Net) 101,493 87,157
(c) Other Long term liabilities
(d) Long-term provisions
4|Current liabilities
(a) Short-term borrowings 3 1,308,464
(b) Trade payables 4 17,470,099 68,177,837
(c) Short-term provisions 5 2,974,056 1,561,660
TOTAL 151,951,935 191,676,820
Il. |ASSETS
Non-current assets
1|(a) Fixed assets. 6 74,073 198,707
(i) Tangible assets
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development
(b) Non-current investments 7 1,250,000 1,250,000
(c) Deferred tax assets (net) -
(d) Long-term loans and advances
(e) Other non-current assets
2|Current assets
(a) Current investments
(b) Inventories -
(c) Trade receivables 8 56,122,425 103,461,060
(d) Cash and cash equivalents 9 2,040,111 774,735
(e) Short-term loans and advances 10 75,166,572 72,913,210
(f) Other current assets 11 17,298,754 13,079,108
TOTAL 151,951,935 191,676,820

See accompnying notes to the fianancial statements
As per our report on Balance Sheet

For Jain Anil & Asso

Chartered Accountants

(Firm Regn No : 011 ¥H S

W

(Anil Jain )
Proprietor
(Membership No : 039803)
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Place : Mumbai
Date : 30-05-2022

For MRC EXIM LIMITED

o+

Kirit Kumar Shah
(Director)
DIN No: 02764071




A.

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The financial statements have been prepared in accordance with Generally Accepted
Accounting Principles in India (Indian “GAAP”) under the historical cost convention on an
accrual basis in compliance with all material aspects of the Accounting Standards (AS)
notified under Section 133 of the Companies Act, 2013 read together with the paragraph 7
of the Companies (Accounts) Rules 2014.The Financial Statements have been prepared
under the historical cost convention on an accrual basis. All assets and liabilities have been
classified as current or non-current as per the Company’s normal operating cycle (twelve
month) and other criteria set out in the Schedule Il to the Act.

USE OF ESTIMATES

Preparation of financial statement in conformity with Indian GAAP requires the management
to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosures of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and
estimates could results in differences between the actual results and estimates could result
in differences between the actual results and estimates which are recognized in future
period.

PROPERTY, PLANT AND EQUIPMENTS AND ITS DEPRECIATION

Property, Plant and Equipment are carried at cost, less accumulated depreciation and
impairment loss, if any. Cost comprises the purchase price and any attributable cost of
bringing the asset to its working condition for its intended use. Depreciation is provided pro
rata for the period of use on Written Down Value basis as per the useful life of the assets
prescribed under Schedule Il of the Companies Act, 2013.

Assets Classification Useful Life

Computer 3 Years
Air Conditioner 15 Years

INTANGIBLE ASSETS AND AMORTIZATION

Intangible Assets are measured at acquisition cost less accumulated amortization of previous
years until the applicability of schedule Il of Companies Act 2013. Therefore no amortization
has been considered due to the life of the intangible asset is more than ten years.




VI,

Vil

VI

IMPAIRMENT OF ASSETS

The Company assesses at each reporting date whether there is a indication that an asset
may be impaired. The recoverable amount is recovered on the cash flows that are largely
realizable from the asset which is considered for impairment. In cases where the carrying
amount of the asset exceeds its recoverable amount or is nil, the asset is considered as
impaired and the asset written down to the recoverable amount. The amount written off is
reduced from the Cost of the Asset concerned and is Debited to the Profit and Loss Account
under the head “Bad Debts Written Off “ or “Impairment of Assets” under Administrative
and Other Expenses.

INVESTMENTS

Investments are classified into long-term investments as noncurrent investments.

Non-Current Investment:

Investments that are intended to be held for one year or more are classified as long-term
investments. Non-Current Investment are carried at acquisition/ amortized cost. A Provision
is made for diminution, other than temporary, in the value of Investment.

Current Investment:

Investments that are intended to be held for less than one year are classified as current
investments. Current Investment are carried at the lower of cost or fair value on an
individual basis.

BORROWING COST

interest and other costs in connection with the borrowing of the funds made by the
company from banks /Financial institutions. Borrowing costs are expensed in the period in
which they have occurred and are charged to Profit & Loss Account.

REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefit will flow to
the company and revenue can be reliably measured. Sales are recognized when significant
risk and rewards of ownership of the goods have passed to the buyer which coincides with
delivery and are recorded net of trade discounts GST. Interest income is recognized on time
proportion basis taking into account the amount outstanding and the applicable rate.

RETIREMENT AND OTHER EMPLOYEE BENEFITS

Gratuity:

Gratuity liability would be considered only after the period when the Company would be




XI.

obligation and is computed on the basis of an actuarial valuation by an actuary appointed for
the purpose as per projected unit credit method at the end of each financial year. The
liability is so provided is paid to a Trust administered by the Company, which in turn invest in
eligible securities to meet the liability as and when it accrues for payment in future. Actuarial
gains / losses are immediately taken to the statement of Profit and Loss. Any shortfall in the
value of assets over the defined benefit obligation is recognized as a liability with a
corresponding charge to the Statement of Profit and Loss.

LEAVE ENCASHMENT:

The Company does not carry forward balance in Leave account as at the end of the Financial
Year. The Balance, if any, at the end of the Financial Year is paid along with the Payroll. In
case of resignation of an employee the leave salary is paid at the time of full and final
settlement.

TAXATION

Tax Expenses includes provision for current tax and deferred tax. Provision for Current tax is
made on the basis of estimated taxable income for the current accounting year in
accordance with the provisions of the Income Tax Act, 1961.Deferred tax is recognized,
subject to the consideration of prudence, on timing difference, being the difference
between taxable income and accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Minimum Alternative Tax (MAT)
credit is recognized as an asset only when and to the extent there is convincing evidence
that the Company will pay normal income-tax during the specified period. In the year in
which the MAT credit note issued by Institute of Chartered Accountants of India ("ICAI"), the
said asset is created by way of a credit to the Statement of Profit and Loss. The Company
reviews the same at each balance sheet date and writes down the carrying amount of MAT
credit entitlement to the extent there is no longer convincing evidence to the effect that
Company will pay normal income tax during the specified period.

PROVISION AND CONTINGENCIES

The company creates a provision when there is present obligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate can be made
of the amount of obligation. A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that probably will not require an outflow of
resources or where a reliable estimate of the obligation cannot be made.

B. CONTINGENT LIABILITY

In the opinion of the Management and on the basis of the Certificate provided there
are no Contingent Liability and Commitments as on the date of signing the Financial
Statement.
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C. AUDITORS REMUNERATION

Particulars Period ended Year ended l
31.03.2022 31.03.2021
Audit Fees 45,000 45,000

D. EARNING PER SHARE

Basic Earnings Per Share (EPS) is computed by dividing the net profit for the year
attributable to the equity shareholders, by weighted average number of equity
shares outstanding during the year. Numbers used for calculating basic and diluted
earnings per share are as stated below:

Particulars For the year ended For the year ended
31st March 2022 31st March 2021
Profit for the year 33,89,585 10,30,563
Weighted average number of Equity shares 1,04,20,900 1,04,20,900

outstanding

Earnings Per Share (Rs.) - Basic (Face value of Rs. 10 .
per share) 0.33 0.10

stock options/ performance share schemes _ - -

Weighted average number of Equity shares (including 1,04,20,900 1,04,20,900
 dilutive shares) outstanding '

Earnings Per Share (Rs.) - Diluted (Face value of Re. 10

per share) 0.33 0.10
E. EMPLOYEE BENEFITS
Gratuity

The Company is presently not covered under the Payment of Gratuity Act 1972
since the employee strength is less than 10. Further none of the employee have
completed Five years of continues service due to which Actuarial valuation has not

been carried out.

Leave Salary

The Company has a leave policy in place and the payment of the credit leaves

available of the employees are paid alongwith payroll in the month of March. Due




to the aforesaid reasons no provision made for leave salary during the financial
year Actuarial gains/losses are immediately taken to the Statement of Profit &
Loss.

s DISCLOSURE REQUIREMENT UNDER MSMED ACT, 2006

As per the details available with the Company none of the dues are payable to the
creditor who is covered under the MSMED Act, 2006.

G. RELATED PARTIES DISCLOSURE

As per Accounting Standard -18 issued by the Institute of Chartered Accountants of
India the related parties’ transactions are disclosed as under: -

A) List of Related Parties: - (as Certified by Management)

i.  Enterprises where control exists
NA

ii. Key Management Personnel

Mr. Jitendra Jain Independent Director
Mr. Kirit Kumar Madhavlal Shah Managing Director
Ms. Nilamben V Mehra Independent Director
Mr. Sunil Agarwal Director

Mr. Rahul Mathur Company Secretary

B) Transactions during the year and balances outstanding as on 31" March,
2022 with related Parties were as follows:

Name Nature of Transaction 2022 2021
Relationship
Mr. Jikesh Shah Director Loan 7,65,000 7,65,000
Mr. Kirit Shah Director Remuneration - -
Mrs. Diksha Company Remuneration - 75,000
Upadhyay Secretary
Mr Kirit Shah Director Loan Received 67,10,000 3,82,000

H. current assets, Loans and Advances except to the




extent stated specifically are approximately of the values based if realized in
ordinary course of business.
I The Schedules referred to above are an integral part of Balance Sheet.

For Jain Anil & Associates. BY ORDER OF THE BOARD OF THE DIRECTORS

Chartered Accountants For MRC AGROTECH LIMITED (Formerly
known as MRC Exim Limited)

‘@)@M’k
Kirit Kumar Shah
Managing Director

ANIL JAIN
Proprietor
Membership No. 039803 Bt
Firm Reg. No. 011598FW DIN: 02764071

Place: Mumbai
UDIN: 22039803AJYBJG7481
Date: 30" May, 2022



MRC Agrotech Ltd

30.05.2022

To,

Listing Compliance Manager
BSE Limited

PJ Towers

Dalal Street

Mumbai 400001.

Scrip Code: 540809
Subject: DECLARATION OF AUDIT REPORT WITH UNMODIFIED OPINION

Pursuant to Reg. 52 (3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, of we hereby declare and confirm that the Statutory
Auditor of the Company, Jain Anil & Associates, Chartered Accountants have issued
their report with Unmodified Opinion and without any adverse remarks on the
Standalone Financial Results of MRC Agrotech Limited (Formerly Known as MRC
Exim Limited) for the year ended on March 31, 2022.

For MRC AGROTECH LIMITED
(Formerly Known as MRC EXIM LIMITED)

SD/-

Mr. Kirit Shah
Managing Director
DIN: 02764071

(Formerly known as MRC Exim Ltd.)

Registered Office : Office No: 1028, 10th Floor, The Summit - Business Bay Omkar Near Western Express Highway,
Andheri East., Mumbai - 400093 | Email : info@mrcagro.com | www.mrcagro.com | CIN : L15100MH2015PLC269095



