FUELING THE GROWTH

GMDC/CS/ BSE/NSE/Sglj 2022 Dt. 27/1/2022

To, I T8,

National Stock Exchange of India, | Bombay Stock Exchange Ltd.
Exchange Plaza, C-1, Block G, 25" Floor, P.J. Towers
Bandra Kurla Complex | Dalal Street

Bandra (East) , Mumbai — 400 051 Fort, Mumbai-400 001

|
e-MAIL: cmlist@nse.co.in | E-mail:corp.compliance@bseindia.com
Code : GMDCLTD | Code : 532181

Dear Sir,

Sub:- (i) Unaudited standalone / consolidated financial results of GMDC for the quarter ending on 31.12.2021
(ii) Limited Review Report for the quarter ending on 31.12.2021.

With reference to above, we are pleasecd to inform you that our Board of Directors in their meeting held on
27.1.2022 have approved unaudited financial results (standalone / consolidated) of the Company for the quarter
ending on 31.12.2021, a copy of which is submitted herewith.

We are also submitting herewith limited review report for the above mentioned quarter.

You are requested to take note of the same.

Thanking you,

Yours faithfully,
jarat Minergl Development Corporation Limited,

ompany Secretary.

Encl : As above

Gujarat Mineral Development Corporation Limited

(A Government of Gujarat Enterprise)
CIN : L14100GJ1963SGC001206
“Khanij Bhavan”, 132 Ft. Ring Road, Near University Ground, Vastrapur, Ahmedabad-52
Phone : 2791 3200 / 3501
Email: cosec@gmdcltd.com Website: www.gmdcitd.com




GLUARAT MINERAL DEVELOPMENT CORPORATION LIMITED

(See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015)
UNAUDITED FINANCIAL RESULTS FOR THE Quarter/Nine Months ended on 31st December, 2021

(R In Lakh)
STANDALONE
St No Particulars 3 months ended on |3 hs ended on|3 hs ended on |9 hs ended on |9 hs ended on| 12 months ended
31/12/2021 30/09/2021 31/12/2020 31/12/2021 31/12/2020 on 31/03/2021
(Unaudited) (Unaudited) (Unaudited) ( dited) (Unaudited) (Audited)
1 Total Income from Operations (net)
72,458.02 45,188.47 32,926.25 1,67,479.94 77,343.10 1,34,263.00
3 Net Profit/(Loss) for the period
(before Tax and Exceptional Items)
21,962.96 4,918.72 (2,101.44) 31,316.31 125.45 5,144.19
3 Net Profit/(Loss) for the period
before tax (after Exceptionsl Items) 21,962.96 491872
. 3 2,101.44 31,316.31 . B
: = T = i { ) V 125.45 (34,515.30)
14,985.46 4,113.32 (382.25) 22,849 .84 14,477.51 (3,757.78)
Total Comprehensive Income for the
s period [Comprising Profit/(Loss) for,
the perod after tax and Other
Comprehensive Income (after ta
. { X 13,768.44 16,104.09 1,166.67 38,241.44 22,041.13 414.54
Equity Share Caphal 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00
Reserves (excluding Revaluation
7 Reserve as shown In the Balance
3,96,943.57
Earning Per Share (of ® 2/- each) (for
8 continuing and discontinued
P ) (not lised)
1 Basic: (%) a7 1.29 (0.12) 7.19 4.55 (1.18)
2. Diluted (%) 4.71 1.29 (0.12) 7.19 4.55 (1.18)
(R in Lakh)
CONSOLIDATED
SeNo Particulars 3 months ended on |3 months ended on|3 hs ended on |9 hs ended on|9 hs ended on| 12 months ended
31/12/2021 30/09/2021 31/12/2020 31/12/2021 31/12/2020 on 31/03/2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1
Total Income from Operations (net) 72,458.02 45,188.47 32,926.25 1,67,479.94 77,343.10 1,34,263.00
2 Net Profit/(Loss) for the period
(before Tax and Exceptional items) 21,924.96 4,880.70 (2,116.58) 31,202.24 80.00 4,992.05
3 Net Profit/(Loss) for the period
before tax (after Exceptional items) 21,924.96 4,880.70 (2,116.58) 31,202.24 80.00 (34,667.44)
4 Net Profit/(Loss) for the period after
tax (after Exceptional items) 14,981.54 4,045.53 (275.99) 22,798.26 14,529.48 (3,645.28)
Total Comprehensive Income for the
e period [Comprising Profit/(Loss) for
the period after tax and Other
Comprehensive income (after tax)] 13,764.52 16,036.30 1,272.93 38,189.86 22,093.10 528.66
6 Equity Share Capital 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00
Reserves (exduding Revaluation
7 Reserve as shown In the Balance
4,00,366.23
Eamning Per Share (of X 2/- each) (for
8 ing and discontinued
operations) (not annualised)-
1. Basic: (%) 4.71 1.27 (0.09) 7.17 4.57 (1.15)
2. Diluted (%) 471 127 (0.09) 7.17 457 (1.15)

Note:
The above is an extract of the detailed format of Financial Results for the quarter/nine months ended on 31st December 2021 filed with the Stock Exchanges under Regulation

33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016. The full format of the Financial
Results for the quarter/nine months ended on 31st December 2021 alongwith Expl y Notes Is avallable on the Stock Exchange websi (www.nseindia.com and

www.bseindia.com).

Place: Ahmedabad
Date: 27th January, 2022

Managing Director



SWARAT MINERAL DEVELOPMENT CORPORATION LiMiTED

| Results for the Quarter/Nine Months ended on 31st D 2021
Particulars A
STANDALONE iy
Quarter Ended Nine Months Ended Yo
31-12-2021 | 30-09-2021 | 31-12-2020 31122021 | 31122020 | 31.03.200;
TNCOME (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {(Audited)
frol
::\:\nc:elnco':\g perations 72,458.02 45,188.47 3292625 | 16747998 7734310 | 13476309
Other Income 2,602.85 343149 2.912.30 9.173.32 9,319.51 12227 44
Total Income (A) 1,326.47 810.24 1,103.86 2,412.66 1,584.33 224177
76,387.34 49,430.20 36,942.91 | 1,79,065.92 88,246.99 | 14939221
EXPENSES —
" )
:'r:r:ge; nai:::;:oEnes of finished goods and mined ore 41501 {168.04) 137.08 550,88 31170 {2.24*‘3‘:,
s pIoy ) xpenses 3,337.50 3,190.05 3,586.84 9,577.20 1034744 13,087 47
nancetasts 52.99 53.50 48.52 157.66 14765 196.40
Depreciation and Amortisation Expenses 2,123.09 2,003.03 2,272.10 6,21042 6,655.78 942115
Other Expenses 48,495.79 39,432.94 32,99981 | 1,31,253.45 7065897 | 12176733
Total Expenses (8) 54,424.38 44,511.48 39,044.35 | 1,47,749.61 88,121.54 | 14424302
Profit/(loss) before exceptional items and tax (A-8) 21,962.96 4,918.72 (2,001.44)]  31,31631 125.45 5,144.19
Exceptional items
Loss on impairment of property, plant and equipment - - - - (39.655.43)
Profit/(loss) Before Tax 21,962.96 4,918.72 (2,101.44) 31,316.31 12545 (34,515.30)
Tax Expenses
Current Tax 7,018.12 954.59 (811.39) 9,144 55 360.37 221437
Deferred Tax (40.62) (149.19) (907.80) (678.08) (2.617.33) (15.88522)
Short/(excess) provision of earlier years - - - - (12,095.10) (16,087.27)
Profit/(loss) After Tax for the Period 14,985.46 4,113.32 (382.25) 22,849.34 1447751 (3,757.78)
Other Comprehensive Income
Items that will not be redassified to profit or loss
Changes in fair value of equity instruments measured at fair value through other 1
comprehensive income (FVOCI) (1,344.04) 11,864.90 1,567.33 15,139.17 723251 3252355 :
Remeasurement of post-employment benefit obligations 223.05 209.19 (27.89) 445.77 510.85 Llllga |
Income tax relating to these items (96.03) (83.32) 9.48 (193.34) (179.74) 2s271)
Other Comprehensive Income for the Period, net of tax (1,217.02) 11,990.77 1,548.92 15,391.60 7,563.62 417232
Total Comprehensive Income for the Period (Comprising profit (loss) and other
Comprehensive Income for the period) 13,768.44 16,104.09 1,166.67 38,241.44 22,041.13 41454
Earning per Equity Share (EPS) (Face Value of X 2)
Basic (%) 47 129 (0.12) 719 455 {118)
Diluted (%) 4.71 1.29 (0.12) 7.19 455 (118)




pnaudted Standalone Segment information for the Quarter/Nine Months ended on 314t December 2021
r

(% in Lakh)
STANDALONE
:r‘; Particulars - Quarter Ended Mine Months Ended [Year Ended
w“'.u;"".zl’ 80-09-2021 31-12-2020 31122021 3112-2020 3103-2021
T [Segment Revenue | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(Net Sales / Revenue from Operations)
1 Mining
T Powet 68,603.36 39,952.03 31,074.82 1,54,004 58 67,966.95 1,21,737.97
6,713,09 7,145.34 3,992.06 19,191.16 1522164 19,801 41
Less: Inter Segment Revenue 75,316.45 47,097.37 35,066.88 1,73,195.74 83,728.63 14153933
Net Sales/income From Operations gt 190890 2,140.63 5.715.50 6/445.53 727632
72,458.02 45,188.47 32,926.25 1,67,479.94 77,343.10 1,34,263.00
2 [Segment Results (Operating Results):
1 Minik
h Nm’“ 19,2::,:; 1,7(:;.95 g,;:ue) 23,091.35 (3,222.19) 1,3%0.77
: 716.14 2.04) 1,841.62 (2,190.95) 2.235.15)
Total Segment Operating Re
i aiocabie CN;.“’:N;:“' 20,025.79 2,424,10 (4,368.53) 24,932.97 (5,419.14) (1,224 39)
vl Resalts (1,361,59) (1,456.32) (1,503.68) (4,077.93) (4,821.27) (7,158.52)
o 18,664.20 967.78 (5,872.21) 20,855.04 (10,240.41) (9,083.07)
: end Income 3,005.79 3,729.97 3,586.58 9,964.73 9,993.29 13,737.27
Add : Un-allocable income net of un-allocable expenses 202.97 22097 184.19 496.54 372.57 44395
|Net Protit Betore Tax and Exceptional items 21,962.96 4,918.72 (2,101.44) 31,316.31 125.45 5,144.19
3 [Segment Assets :
1 Mining 1,31,312,94 1,32,159.37 1,34,588.82 1,31,312.94 1,34,522 82 1,38,967.42
2 Power 97,315.30 98,681.05 1,42,211.25 97,315.30 1,42,21125 1,02,000.63
3 Unallocated 3,10,673.82 2,83,233.65 2,58,338.89 3,10,673.82 2,58,338.29 2,52.226.19
5,39,302.06 5,14,074.07 5,35,138.96 5,39,302.06 5,35,138.96 4,93,194.24
4 [Segment Liabllities :
1 Mining 79,455.83 71,477.78 72,760.75 7945523 72,760.75 7361145
2 Power 5,963.54 6,118.57 6,444.71 5,963.54 644471 690023
3 Unallocated 12,337.10 10,601.32 18,588.97 12,337.10 18,523.97 9,378.99
97,756.47 88,197.67 97,794.43 97,756.47 97,794.43 £9,890.67




T
MMMEMIELQEMEMEQMILQMEE

tof Financlal Results for the Quarter/Nine Months ended on
31st D ber 2
[Particulars 021 (Xin Lakh)
f_ CONSOLIDATED
Quarter Ended Nine Months Ended Year Ended
31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021
INCOME (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations
Finance Income 72,458.02 45,188.47 32,926.25 1,67,479.94 77,343.10 1,34,263.00
Other Income 2,643.84 3,472.49 2,957.08 9,296.28 9,452.38 13,051.38
Total Income (A) 1,326.73 810.51 1,104.39 2,413.45 1,585.95 2,242.83
76,428.59 49,471.47 36,987.72 | 1,79,189.67 88,381.43 [ 1,49,557.21
EXPENSES
Changes In i
Emplgm B:;:;:::’Zﬁ finished goods and mined ore 415.00 (168.0) 137.08 550.87 31.70 (22483
EM o e 3,337.50 3,190.05 3,586.83 9,577.21 | 10,347.45 | 1308748
D ! s 52.99 53.50 48.52 157.67 147.66 196.42
Other £onion and Amortisation Expenes 2123091 200303| 227206 621042 665574 942115
et Expanses 48575.05 | 3951223 |  33,059.81 | 1,31,491.26]  70,838.88 | 12208494
Stal Expenses (B) 5450363 | 44,590.77 |  39,10430 | 1,47,987.43 |  88,301.43 | 1,44,565.16
Profit/{loss) before exceptional tems and tax A-B) 21,924.96 488070 | (2,11658)  31,202.24 80.00 4,992.05
Exceptional items
Loss on impairment of property, plant and equipment 3 . - - 2 (39,659.49)
Profit/(loss) Before Tax 21,924.96 4,880.70 (2,116.58)  31,202.24 80.00 | (34,667.44)
Share of Profit (Loss) of Joint ventures and assoclates using equity
method (net of taxes) 34,08 (29.77) 121.40 62.54 97.42 264.64
Tax Expenses
Current Tax 7,018.12 954.59 (811.39) 9,144.55 360.37 2,214.97
Deferred Tax (40.62) (149.19) (907.80) (678.03) (2,617.33) (16,885.22)
Short/(excess) provision of earlier years - - - - (12,095.10) (16,087.27)
Profit/(loss) After Tax for the Period 14,981.54 4,045.53 (275.99) 22,798.26 14,529.48 (3,645.28)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Changes in fair value of equity instruments measured at fair value through other
comprehensive income (FVOCI) (1,344.04) 11,864.90 1,567.33 15,139.17 7,232.51 3,252.95
Remeasurement of post-employment benefit obligations 223.05 209.19 (27.89) 445.77 510.85 1,213.70
Income tax relating to these items (96.03) (83.32) 9.48 (193.34) (179.74) (292.71)
Other Comprehensive Income for the Period, net of tax (1,217.02) 11,990.77 1,548.92 15,391.60 7.563.62 4,173.54
Total Comprehensive Income for the Period (Comprising profit (loss) and other Comprehensive
anme for the period) 13,764.52 16,036.30 1,272.93 38,189.86 22,093.10 528.66
Earning per Equity Share (EPS) (Face Value of X 2)
Basic () 4.71 1.27 (0.09) 717 4.57 (1.15)
Diluted (%) 4.71 1.27 (0.09) 7.17 4.57 (1.15)
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% in
— (% in Lakh)
Quarter taded Nine Months Ended Year Ended
n-u2en 20052011 31 =
s & oo 12-2020 1220 n.u-nn 3103-2021
~ RSB, ‘4 M ' m :- N /] { anetiie
Saies / Reverise rom Operstions)
64,184 35 “3
&hisce g u’;ﬁ 3107482 1.54,008 58 67,966 99 1,21,737.97
009744 e 3.992.06 1919118 15,821 64 19,201 41
11560 58) - ;”n . 35,066.38 1,73,195.7¢ 83,788.63 141,539.38
. 214063 $,71580 6,445 53 727638
7245802 5.180.47 32,926.25 L67479.9¢ 77,343.10 1,34,263.00
Resatts (Operating Resuits}-
1966634 1.707.96 2309135 1,35077
’5": 71614 1,841.62 (3,235.16)
m( vl 242430 4.932.97 (1,884
1,480, (1535 55)] 14,315.75)) (1475.77)
1858493 a5 2051722 (9,360.
31378 377095 10,087 69 13,901.21
20325 2120 49733 451.00
2152496 4280.7 3120024 4,992.05
13131295 | 13215932 13452882 1,31,31295 1,34,528 82 1,32,199.37
9731532 9868107 14221127 97,315.32 14221125 98,681.05
31621826 28674397 26177493 3,14,218.24 261,774.95 26583578
sA28651| s17s8e42 53857501 SA2846.51 5,38,575.03 4,96,676.21
7345584 7147773 72.760.76 7945584 72,760.75 71,477.79
596354 611257 6444.71 596354 6444.71 611857
1251038 10,736.66 18,664 56 1251038 12,664.57 12,353.61
97,929.76 s333.02 9757003 97,929.76 9757003 29,949.97

meummmhﬂnmmdeGdD&mhmmum27ﬂllmuary,2022mme
same hawe Deen taken on record by the Board of Directors in its meeting held on the same date.

Z s per the curent assessment of the situation based on the internal and external information available up to the date of approval of these
Smancal resuits by the Board of Directors, the Comp to befieve that the impact of Covid-19 on its business, assets, profitability
andliu-lqhuhmdhrcpaﬁum:ﬂﬁmesm-ﬂaﬁmdmnmmmwmmnmd
mwenores, sitangbie assets, rade receivabies, investments and other financial assets. The management does not expect any medium to
long tenm rigks 2t thes stage n company’'s ability to ¢ 25 2 going ¢ Company is dosely itoring any material changes to the
ETonOmEC. enviFOnent 20 thex impact on S business.

2 v the fnencal year 2020-71, the company has written back % 16,087 27 lakh pertaining to excess provision for income tax for previous

s beng the dfference betwesn provision for income tax 25 per books of account and tax on income 2s per income tax return during
T pear The same 5 dudosed under Tax enpenses a5 Short/|excess) provision of earbier years.

£ i the Fmancial Year 2020-21, the Company has reviewed the carrying amount of its assets and found that in respect of Akrimota Thermal
FPowe Station (Mars Cher) (cash generating unit), there is an impairment loss of % 3965949 lakh. The same has been shown as an
exestiond tem n the Satement of Profit & Loss.

% The fdllowing Submdiaries, ot Yemtures, Assocates are considered in consobidated finandal results:
Name of Entity Fekatsonship Redationship
CMOC Soeve 20d | 100% 100%

P o Cetre Controlied Controlled
Naars Coal Company Jort Venture | Jont Venture
(24
Swarrien Gt et Venture | Joint Venture
Flour sgax Pt 142
Gujarat Foundation |sows Ventuxe | Joint Venture
Gugar 2t [aypee \fosocate hssodiate
Cement
infrasructire
Lameted
Gugrs rec0 y s 3 Associgte
Marser & iedris s

Ldeya Crueenicals P | fosociate hssosse

& Correspunding figures of the preduous pervds/year’'s have been re-grouped [ 1e- e-dassified / restated and revised, wherever

mr,mrmwwmuw:rwewwwmmW#c

Pace frevecacad
Cane 200 savwaary, 2022
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N GUPTA & CO

Chartered Accountants

503, Patron Opposite Kensville Golf Club, Near Pandit Deendayal

Upadhyay Marg, Rajapath Club Road, Bodakdev,

Ahmedabad - 380054 R

Co

ntact No. 9001893895, 9033379317

Email: inguptacalwicai.org

Independent Auditor’s Limited Review Report on The Unaudited Standalone Financial

Results of the Gujarat Mineral Development Corporation Ltd. for the Quarter ended 31*

December 2021

To

The Board of Directors
Gujarat Mineral Development Corporation Ltd.
Ahmedabad

]

(OS]

We have reviewed the accompanying statement of Standalone unaudited financial results of
Gujarat Mineral Development Corporation Ltd. (“the Company”), for the quarter ended
December 31, 2021, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as
amended.

This statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind
As 34), prescribed under 133 of Companies Act, 2013 read with relevant rules issued there
under and accounting policies generally accepted in India. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. A review is substantially less in scope than an audit
conducted in accordance with standards on auditing specified under section 143(10) of
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as stated in Paragraph 3, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian




Accounting Standards and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended. including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For J N Gupta & Co.
Chartered Accountants
(FRN: 006569C)

Digitally signed by

M{,/(/ Jagdish Narain Gupta

Date: 2022.01.27
00:21:33 +05'30'

CA Jagdish Narain Gupta
Partner

M. No. 400438
UDIN: 22400438AAAADH2218

Place: Ahmedabad
Date: 27-01-2022



GUJARAT MINERAL DEVELOPMENT

N (CORPOR:C\TION LIMITED
A Government of Gujarat Enterprise) |

E c Khanij Bhavan, Univ.Ground, 132 ft.Ring Road, Opp.Manav Mandir, Vastrapur, Ahmedabad
GROWTH 380 052 Tel no. 27913200, 27913501, 27911340, 27911680, 27910665 Fax no. (079) 27912746,1454
CIN L14100GJ1963SGC001206
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CERTIFICATE
(Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligation & Disclosure Requirement) Regulation 2015)

This is to certify that the unaudited financial results of the Company for the quarter
ended on 31% Dec, 2021 placed before the 314" Meeting of the Board of Directors
do not contain any false or misleading statement or figures and do not omit any
material fact which may make the statements or figures contained therein
misleading.

ROOPWANT SINGH, IAS
MANAGING DIRECTOR

L.KYLSHRESTHA
CGM & CFO

PLACE: AHMEDABAD
DATE: 27" January, 2022
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