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The Sr. General Manager
Dept. of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Da[aI Street
Mumbai 400 001
BSE Scrip Code: 513599

The Vice President
Listing Department
Nationat Stock Exchange of lndia Ltd
Exchange Ptaza, C"1, Btock G

Bandra-Kur[a Complex, Bandra (East)
Mumbai 400 051
NSE Symbol: HINDCOPPER

5ir/Madam,

The above is submitted for information and record ptease.

Yours faithfutly,

(C S Singhi)
Company Secretary &

Compliance Officer
Enc[: As stated
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1Oth November, 2023

Pursuant to the provisions of Regutation 32 of the SEBI (Listing Obtigations and Disclosure

Requirements) Regutations, 2015, read with SEB| Circular No. CIR/CFD/CMD1116212019 dated

24th December, 2019, a Statement of Deviation or Variation in utilization of funds raised by

the Company through Quatified lnstitutionat Ptacement method vide Ptacement Document

dated 12th Aprit, 2021 for the quarter ended 30th September, 2023, duty reviewed by the Audit

Committee of the Company in its meeting held on 10'h November, 2023 is enctosed.

Thanking you,



Securities and Exchange Board of lndia

Statement of Deviation / Variation in utilisation of funds raised
Name of the listed entity Hindustan

copper Limited
Mode of Fund Raising QIP
Date of Raising Funds 72.4.2027
Amount Raised

Report filed for quarter ended 30.09.2023
Monitoring Agency Not applicable
Monitoring Agency Name, if applicable Not applicable
ls there a Deviation / Variation in use of funds raised No

lf yes, whether the same is pursuant to change in terms of a
contrad or objects, which was approved by the shareholders

Not applicable

lf Yes, Date of shareholder Approval Not applicable
Explanation for the Deviation / Variation Not applicable

None

comments of the auditors, if any None

Objects for which funds have been raised and where there has

been a deviation, in the following table
Not applicable

Original Objed Modified Obiect,
ifany

Orlgln.l
Allo.atlon

Modlfled
allocatlon, lf any

Funds Utilised
Deviation/Variation Ior
the quaneraccording to

applicable objeCt

Remarks if any

Enhancement of production of copper orc towards partial funding of the

PhaseJ ofHindustan Copper Limited proposed capex/ expansion from
3.97 MTPA to 12,2 MTPA and the issue expenses as per Placement
Document dt.12,4.2021 under the chapter Use ofProceeds

Not Applicable Rs.500 crore
approx

Not Applicable Rs.249.72 c.ore
approx

Nil No deviation or
variation

Deviotion or voriotion could meon:
(o) Deviotion in the objects or putposes for which the funds hove been roised ot
(b)Deviation in the omount oI Iunds olly utilized os ogoinst whot wos originolly disclosed or
(c) Chonge in o ttoct to in the lund-ruising docunent i.e. prcspedus, lettet oJ olfeL etc

(Ghansh a

Chairman and Managing Director (Additional Charge), Director (Finance)

Approx Rs.500

crore

Comments of the Audit Committee after review
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