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Subject: Intimation to Stock Exchange regarding issuance of Notice in the newspapers
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and Ahmedabad Edition on February 14, 2023.

You are requested to take the same on records.
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Yours truly,

For Patel Engineering Limited

Digitally signed by
Shobha Shobha Ranjit Shetty

Ra nj it Shetty Date: 2023.02.14
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Company Secretary
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the Letler
of Offer dated January 31, 2023 {the "Letter of Offer” filed with sftock exchanges namely the BSE Limited ("BSE") and the National Stock Exchange of India Limited ("NSE" and together with BSE, “Stock Exchanges”) and the Securilies and Exchange Board of India ("SEBI).
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Since 1949

PATEL ENGINEERING LIMITED

Our Company was incorporated as ‘Patel Engineering Company Limited', a public limited company under the Indian Companies Act, VIl of 1913, pursuant to a cerlificate of incorporation issued by the Registrar of Companies, Maharashtra at Mumbai on April 2, 1849, Pursuant to a resolution
of our Shareholders dated September 30, 1999, the name of our Company was changed to '‘Patel Engineering Limited’ and a fresh certificale of incorporation was issued by the RoC on December 9, 1999, For details of changes in the name and registered office of our Company, see "General

Informafion” on page 39 of the Letter of Offer.

Registered Office: Patel Estate SV Road, Jogeshwari (West), Mumbai - 400 102, Maharashira, India; Telephone: +91 22 2676 7500,
Contact Person: Shobha Shetty, Company Secretary and Compliance Officer, E-mail: investorsipateleng.com; Website: www.paleleng.com; Corporate Identity Number: L99999MH1948PLCOOT039

OUR PROMOTERS: RUPEN PATEL, PRAHAM INDIA LLP AND RAAHITYA CONSTRUCTIONS PRIVATE LIMITED

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF PATEL ENGINEERING LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF UP TO 25,78,72,409 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH OF THE COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 12.60 PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥11.60 PER EQUITY SHARE)
AGGREGATING UP TO ¥3,249.19 MILLION* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, FEBRUARY 06, 2023 ("RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE SEE THE SECTION ENTITLED “TERMS OF THE ISSUE" ON PAGE 199 OF THE LETTER OF OFFER.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

*Assuming full subscription

RIGHTS ISSUE

OPENS TODAY

( LAST DATE FOR ON MARKET RENUNCIATIONS*: WEDNESDAY, FEBRUARY 22, 2023 J ( ISSUE CLOSES ON*: MONDAY, FEBRUARY 27, 2023 J

*Eligible Equity Shareholders are requested fo ensure that renunciation through off-markel fransfer is completed in such a manner that the Rights Entitlernents are credited to the demat account of the Renouncees on or prior fo the Issue Closing Date.
# Our Board or the Alloiment Committee will have the night to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date) or such other time as may be permitted as per applicable law. Further, no

withdrawal of Application shall be permiited by any Applicant after the Issue Closing Date.

ASBA*

P ing an Application | Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights |ssue Circular and the ASBA Circulars, all Investors desinng to make an Application in this Issue
are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.
For details, sae “Terms of the Issue - Making an Application through the ASBA process” on page 202 of the Letter of Offer.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make Applications in this Issue basis the Rights Entitliement credited in their
respective demal accounts or demal suspense escrow account, as applicable. For further details on the Rights Entitlements and demal suspense escrow account, see “Term of
the Issue - Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders” on page 213 of the Letter of Offer

Please note thal one single Application Form shall be used by Investors to make Applications for all Rights Entitlements available in a particutar demat account or entire respective
portion of the Rights Entitlements in the demat suspense escrow account in case of resident Eligible Equity Shareholders holding shares in physical form as on Record Date and
applying in this Issue, as applicable. In case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such Investors will have
to apply for the Rights Equity Shares from the same demat account in which they are holding the Rights Entitiements and in case of multiple demat accounts, the Investors are
required to submit a separate Application Form for each demat account.

Investors may accept this [ssue and apply for the Rights Equity Shares by submitting the Application Form to the Designated Branch of the SCSB or online/electronic Application through
the websile of the SCSBs (if made available by such SCSB) for authonising such SCSB fo block Application Money payable on the Application in their respective ASBA Accounts.
Investors are also advised to ensure that the Application Form is correctly filled up stating therein the ASBA Account in which an amount equivalent to the amount payable on
Application as stated in the Application Form will be blocked by the SCSB.

Options available to the Eligible Equity Shareholders:
The Rights Entitlement Letter will clearly indicate the number of Rights Equity Shares that the Eligible Equity Shareholder is entitled to.

if the Eligible Equity Shareholder applies in the Issue, then such Eligible Equity Shareholder can: 1. Apply for its Rights Equity Shares to the full extent of its Rights Entitlements;
or 2. Apply for its Rights Equity Shares lo the extent of part of its Rights Entitlements (without renouncing the other part); or 3. Apply for its Rights Equity Shares to the extent of
part of its Rights Entitlements and renounce the ofher partof its Rights Enfitements; or 4. Apply for its Rights Equity Shares to the full extent of its Righis Entilements and apply
for additional Equity Shares; or 5. Renounce its Rights Entitlements in full. 6. Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical
Applicabion. 7. Do not submit multiple Applications.

Making an Application through the ASBA process: An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account
with an SCSB prior io making the Application. Investors desiring fo make an Application in this lssue through ASBA process, may submit the Application Form in physical mode to
the Designated Branches of the SCSB or online / electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB o block
Application Money payable on the Application in their respective ASBA Accounts.

For the list of banks which have been nolified by SEBI to act as SCS8s for the ASBA process, please refer to hitps:/iwww sebi gov.in/sebiweb/other/OtherAction.do fdoRecognisad
Fpi=yes&intmid=34.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DILM3/2012 dated September 25, 2012, within the
periods slipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/
DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and clear demarcated funds
should be available in such account for such an Application

The Lead Managers, our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the Registrar shall not be responsible for acts,
mistakes, errors, omissions, and commissions elc., in relation to Applications accepled by SCS8s, Applications uploaded by SCSBs, Applications accepted but not uploaded by
SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts

For details on 'Application through ASBA process’ please rafer to page 202 of the Latter of Offer.

ELEGIBLE EQUITY SHAREHOLDERS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA PROCESS CAN BE ALLOTTED ONLY IN THE
DEMATERILIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH APPLICANT ON THE RECORD DATE.
Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 read with press release dated
June 25, 2021 and September 17, 2021

Making an Application by Eligible Equity Shareholders on Plain Paper under ASBA Process: An Eligible Equity Shareholder in India who is eligible to apply under the
ASBA process may make an Application to subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of the
Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source may make
an Application to subscribe to this |ssue on plain paper with the same details as per the Application Form that is available on the websites of the Registrar, Stock Exchanges or
the Lead Managers. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authonsing such SCSB to block Application
Money in the said bank account maintained with the same SCSB. Applications on plain paper will nol be accepted from any Eligible Equity Shareholder who has not provided an
Indian address or is a U.S. Person or in the United States.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accepl the offer to participate in this Issue by making plain paper Applications.
Please note that SCSBs shall accept such applications only if all details required for making the application as per the SEBI ICDR Regulations are specified in the plain paper
application, If an Eligible Equity Shareholder makes an Application bath in an Application Form as well as on plain paper, both applications are liable fo be rejected,

Please note that in terms of Regulation 78 of the SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled o
renounce their Rights Entitlements and should not ufilize the Application Form for any purpose including renunciation even if it is recaived subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder incleding joint holders, in the same order and as per specimen recorded with his/her bank, must
reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being Patel Engineering Limited; 2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depository); 3. Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)
{ DP and Client |D; 4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appeointed by the courts, PAN of the Eligible
Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Rights Equity Shares applied for pursuant to this |ssue;
5. Number of Equity Shares held as on Record Date; 6. Alloiment option - only demalenalised form; 7. Number of Rights Equity Shares enlitied 1o; 8. Number of Rights Equity
Shares applied for within the Rights Entitlements, 9. Number of Additional Rights Equity Shares applied for, if any (applicable anly if entire Rights Entitlements have been applied
fior); 10. Total number of Rights Equity Shares applied for; 11. Total amount paid at the rate of [ 12.60 per Rights Equity Share; 12. Details of the ASBA Account such as the SCSB
account number, name, address and branch of the relevant SCSB; 13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details
of the NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is maintained; 14. Authorisation to the Designated
Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account; 15. Signature of the Eligible Equity Shareholder (in case of joint holders, to
appear in the same sequence and order as they appear in the records of the SCSB); 16. An approval obtained from any regulatory authority, if required, shall be obtained by the
Eligible Equity Shareholders and a copy of such approval from any regulatory authority, as may be required, shall be sent to the Registrar at www.linkintime.co.in; and 17, All such
Eligible Equity Shareholders are deemed to have accepied the following:

‘v We understand that neither the Rights Entitiements nor the Rights Equily Shares have been, or will be, registered under the ULS. Securities Act of 1933, as amended (U.S.
Securifies Act), or any Uniled States slale securilies laws, and may not be offered, sold, resold or otherwise fransferred within the United States or (o the lerrilones or possessions
thereof (United States), except pursuant to an exemplion from, or in a transachon not subjec! to, the registration requirements of the U.S. Secunties Act. I/ we understand the
Righis Equity Shares referred fo in this application are being offered and sold only in offshore transactions oulside the United States in compiiance with Regulation S under the
LS. Securities Act {Reguiation S) o existing sharehoiders who are located in jurisdictions where such offer and sale of the Rights Equify Shares is permitted under laws of such
jurisdictions. If we undersiand that the Issue is not, and under no circumstances is fo be consfrued as, an offening of any Rights Equity Shares or Rights Eniitlements for sale in
the United States, or as a soficilation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements in the United States. I/ we confirm that | am/ we are
{&) not in the United States and eligible lo subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with laws of junsdictions applicable to such
parson in connection with the Issue, and (c) undersiand that neither the Company, nar the Registrar, the Lead Managers or any other parson acling on behalf of the Company
will accept subscriptions from any person, or the agent of any person, who appears to be, or who the Company, the Registrar, the Lead Managers or any other person acting on
bahalfl of the Company have reason to believe is in the United Stales or is oulside of India and ineligible lo participate in this Issue under the securilies laws of their jurisdiction.

I/ Wee will nof offer, sell or otherwise transfer any of the Rights Equily Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or safe
s not authorized or to any person o whom if is unlawful to make such offer, sale or invitation. I/ We salisfy, and each account for which If we are acting satishes, (a) ail sultability
slandards for invesiors in investments of the lype subscribed for herein imposed by the junsdiclion of my/our residence, and (b) is eligible lo subscribe and is subscribing for the
Rights Equity Shares and Rights Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence.

Ifwe hersby make the representafions, warranties, acknowledgments and agreements sef forth in *Resiriclions on Purchases and Resales” on page 227 of the Lefter of Offer,

I/ We undersiand and agree that the Rights Entitlemenis and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore lransaction
in accordance with Regulation S to a person oufside the United Stales.

We (i} amfare, and the person, if any, for whose account lwe amfare acquiring such Rights Entitlernent, andfor the Equity Shares, isfare oulside the United States or a
Qualified Institulional Buyer (as defined in the U.S. Secuniies Act), and (i) is/are acquiring the Righis Entiflement and/or the Equity Shares in an offshore transaction meefing the
requirements of Regulation S or in a transaction examptf from, or not subject fo, the registralion requirements of the U.S. Securifies Act.”

I/ We acknowledge that we, the Company, the Lead Managers, ils affiiales and others will rely upon the truth and accuracy of the foregoing representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Enfilements credited to the same demat account or in demat suspense escrow
accounl, as applicable, including cases where an Investor submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

investors are requested fo sinictly adhere o these instructions. Failure to do 50 could result in an Application being rejected, with our Company, the Lead Managers and the
Registrar not having any Eability to the Investor.
The plain paper Application format will be available on the website of the Registrar at www.linkintime. co.in.

Simple, Safe, Smart way of Application
- Make use of it !!!

*Application supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account, for further details check section on ASBA below

Our Company, the Lead Managers and the Registrar shall not be responsible if the Applications are nol uploaded by the SCSB or funds are not blocked in the Inveslors’ ASBA
Accounts on or before the Issue Closing Date.

NOTICE TO INVESTORS: The distribution of this Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitltement Letter, any other offering material
["Issue Materials™) and the issue of Righis Entilement and the Rights Equity Shares on a rights basis to persons in certain jurisdictions outside India are resiricted by legal
requirements prevailing in those jurisdictions. Persons into whose possession the [ssue Materials may come, are required 1o inform themselves about and observe such restrictions.

In accordance with the SEBI ICDR Regulations, these Issue Materials will be sent/ dispaiched only to the Eligible Equity Shareholders who have provided an Indian address. In
case such Eligible Equity Shareholdars have provided their valid e-mail address, Issue Materials will be sant only o their valid e-mail address and in case such Eligible Equity
shareholders have not prowided their e-mail address, then the |ssue Materials will be physically dispaiched, on a reasonable effort basis, to the Indian addresses provided by
them. Those overseas Shareholders, who do not update our records with their Indian address or the address of their duly authorised representative in India, prior to the date
on which we propase to e-mail or send a physical copy of Issue Materials, shall not be sent this Letter of Offer, the Abridged Letler of Offer, the Rights Entitlement Letter the
Application Form and other applicable Issue materials.

Investors can also access |ssue Matersals from the websites of our Company, the Registrar, the Lead Managers and the Stock Exchanges.

Mo action has been or will be taken fo permit the Issue in any jurisdiction where action would be required for that purpose, except that the Letter of Offer filed with SEBI and the
Stock Exchanges. In particular, the Rights Entitiements and the Rights Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended
(the “U.S. Securities Act”), or the securities laws of any state of the United States and may not be offered or sold in the United States, except in a transaction not subject to, or
exempt from, the registration requirements of the Securities Act and applicable slale sacurities laws. The Rights Entitlements and Rights Equity Shares are being offered and sold
only to persons outside the United States in offshore transactions as defined in and in reliance on Regulation 5 under the Securities Act ("Regulation 8°). Accordingly, the Rights
Entitiement and the Rights Equity Shares may not be offered or sold, directly or indirectly, and the Letter of Offer and any other Issue Materials may not be distributed, in whole
of in part, in or into in (i) the United Slates or (i} or any junsdiction other than India excepl in accordance with legal requirements apphcable in such jurisdiction. Receipt of the
Letter of Offer or any other Issue Materials (including by way of elecironic means) will not constitute an offer, invitation to or solicitation by anyone (i) in the United States or (i) in
any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized or (o any person to whom it is unlawful to make such an offer,
invitation or solicitation. In those circumstances, the Letier of Offer and any other Issue Materials must be treated as sent for information anty and should not be acted upon for
subseriplion to Rights Equity Shares and should not be copled or re-distributed. Accordingly, persons raceiving a copy of the Latter of Offer and any other Issue Materials should
not distribute or send the Letter of Offer or any such documents in or into any jurisdiction where to do so, would or might confravene local securifies laws or regulations, or would
subject our Company or its affiliales or the Lead Managers or its affiliates o any filing or registration requirement (other than in India). If the Letter of Offer or any other Issue
Material is received by any person in any such jurisdiction or the United States, they must not seek to subscribe to the Rights Equity Shares. For more details, see “Restrictions
on Purchases and Rasales’ on page 227 of the Letter of Offer.

Rights Entitlements may not be transferred or sold to any person outside India.

Any person who makes an application fo acguire Rights Equity Shares will be deemed 1o have declared, represented, warranied and agreed that such person is outside the
United States and is authorized to acquire the Rights Equity Shares in compliance with all applicable laws and regulations prevailing in such person’s jurisdiction and India,
without requirement for our Company or our affiiates or the Lead Managers or its respective affiliates fo make any filing or registration (other than in India). In addition, each
purchaser of Rights Entitiements and the Rights Equity Shares will be deemed to make the representations, warranbes, acknowledgments and agreements set forth in the section
entitied "Restrictions on Purchases and Resales” on page 227 of the Letter of Offer.

Our Company, in consultation with the Lead Managers, reserves the right to treat as invalid any Application Form which: (i) appears to our Company or its agents to have been
executed in, electronically transmitted from or dispatched from the United States or jurisdictions where the offer and sale of the Rights Equity Shares is not permitied under
laws of such jurisdictions; (i) doas not include the relavant certifications set out in the Application Form, including to the effect thal the person submitting andior renouncing the
Application Form is outside the United States and such person is eligible lo subscribe for the Rights Equity Shares under applicable secunties laws and is complying with laws of
jurisdictions applicable to such person in connection with this [ssue; or (iii) where either a registered Indian address is not provided or where our Company believes acceplance
of such Application Form may infringe applicable legal or regulatory requirements, and our Company shall not be bound to issue or allot any Rights Equaty Shares in respect of
any such Application Form.

The Rights Entitliements and tha Rights Equity Shares have not been approved, disapproved or recommended by the securities authontes of any jurisdiction or any regulatory
authority in any jurisdiction. No authority has passed on or endorsed the mernits of the Issue or the accuracy or adequacy of the Letter of Offer. Any representation to the contrary
may be a criminal offence in certain jurisdictions.

Neither the receipt of the Letter of Offer nor any sale of Rights Equity Shares hereunder, shall, under any circumstances, create any implication that there has been no change in
our Company's affairs from the date hereof or the date of such information or that the information contained herein is comrect as at any time subsequent to the date of the Letter
of Offer or the date of such information

The above information is given for the benefit of the Applicants/Investors. Our Company and the Lead Manager are not liable for any amendments or modification or changes in
applicable laws or regulations, which may occur after the date of the Letter of Offer. Investors are advised to make their independent investigations and ensure that the number
of Equity Shares applied for do not exceed the applicable limits under laws.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Monday, February 27, 2023 |.e., lssue
Closing Date. Our Board and, or, the Allotment Committee may extend the said date for such period as it may determine from time to time, subject to the Issue Period not
exceeding 30 days from the lssue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SC3SB, on or before the Issue Closing
Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been deciined and
our Board or any commitiee thereof shall be al liberty to dispose of the Rights Equity Shares hereby offered, as sel oul in entitled "Terms of the |ssue — Basis of Allotment” on
page 221 of the Latter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. or such extended time as permitted by the Stock Exchanges.
Piease ensure thal the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the email received
from Registrar informing about their Rights Entilement or last eight digits of the demal account. Altematively, SCSBs may mention their inlernal reference number in place of
application number.

ALLOTMENT OF THE EQUITY SHARES IN DEMATERIALIZED FORM: Please note that the equity shares applied for in this issue can be allotted only in dematerialized form
and o the same deposilory account in which our equity shares are held by such investor on the record date. for details, see “Terms of the Issue - Allotment advice or refund /
unblocking of ASBA accounts” on page 221 of the Letter of Offer,

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall lapse and shall be
extinguished after the Issue Closing Date and our company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including
brokerage), and such cost will be incurred solely by the investors.

INVESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALIZED FORM.

LISTING: The existing Equity Shares of the Company are listed on BSE and NSE. Qur Company has received ‘in-principle’ approvals from BSE and NSE for Eisting the
Rights Equity Shares to be allotted pursuant to this Issue through their letiers daled Januwary 23, 2023. Qur Company will also make applications lo the Stock Exchanges lo
obtain trading approvals for the Rights Entittements as required under the SEBI circular bearing referance number SEBI/HOICFD/DIL2/CIR/P2020/13 dated January 22, 2020.
For the purposes of the [ssue, BSE Limited is the Designated Slock Exchange.

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that submission of Letier of Offer lo SEBI should not in, anyway, be deemed or construed thal the same has
been cleared or approved by SEBI. The investors are advised to refer to the full text “Disclaimer clause of SEBI" beginning on page no. 193 of the Letter of Offer.
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that submission of Letter of Offer to BSE Limited should not, in anyway,
be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the
Letter of Offer. The investors are advised to refer to the full text “Disclaimer clause of BSE" beginning on page no. 196 of the Letter of Offer.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that submission of Letter of Offer to NSE should not, in anyway, be deemed or construed that the Letter of
Offer has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the comectness or completeness of any of the contents of the Latter of Offer,
The investors are advised to refer to the full text "Disclaimer clause of NSE™ beginning on page no. 197 of the Letter of Offer.

BANKER TO THE ISSUE/ESCROW COLLECTION BANK/REFUND BANKER: Bank of Baroda

MONITORING AGENCY: CARE Ratings Limited

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and the SEBI Rights lssue Circular, the Letter of Offer, the Abridged
Letter of Offer, Application Form, the Rights Entitliement Letter and other applicable Issue Matenial is required o be sent/ dispatched at least three days before the Issue Upening
Date only to the Eligible Equily Shareholders who have provided their Indian address to our Company. In case such Eligible Equity Shareholders have provided their valid e-mail
address, the Abndged Letter of Offer, the Application Form, the Rights Entitliement Lefter and other Issue matenial is required to be sent only o their valid e-mail address and in
case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitement Letter and other
Issue material will be physically dispalched, on a reasonable effort basis, lo the Indian addresses provided by them. In accordance with the above, the despalch of the Abnidged
Letter of Offer, the Rights Entitlement Letter alongwith the application form has been completed in electronic form through email on Wednesday, February 08, 2023 and by Speed
Post on Thursday, February 09, 2023 by the Registrar to the lssue.

Further, the Letter of Offer will be sent / dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard.
Investors can access the Letter of Of fer, the Abridged Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the
Rights Equity Shares under applicable laws) on the websites of: 1. Our Company at www.pateleng.com; 2. The Registrar al www.linkintime.co.in; 3. The Lead Managers at
www.bobcaps.in and www.idbicapital.com; 4. The Stock Exchanges at www.bseindia.com ; and www.nseindia.com

Please nole that neither our Company nor the Registrar nor the Lead Managers shall be responsible for non-dispatch of physical copies of Issue related materials, including
the Letter of Offer, the Abridged Letter of Offer, the Rights Entittement Letter and the Application Form or delay in the recaipt of the Letter of Offer, the Abnidged Letter of Offer,
the Rights Entitlement Letier or the Application Form atiributable to non-availability of the e-mail addresses of Eligible Equity Shareholders or electronic transmission delays or
failures, or if the Application Form or the Rights Entitlement Letters are delayed or misplaced in the transit.

The Letter of Offer is also available on the websile of SEBI al www.sebl.gov.in

LEAD MANAGERS TO THE ISSUE

BOB CAPITAL MARKETS LIMITED
Paninee Crescenzo, 1704, B Wing, 17th Floor
Plot no. C-38/39, G Block, Bandra Kurla Complex
Bandra East, Mumbai — 400 051, Maharashtra, India.
g} BOBCAFS Telephone: +91 22 6138 9353
Email: pel.nghis@bobcaps.in
ST NRCRAENTERETNEE Investor Grievance Email: investorgrievance@bobeaps.in

Contact Person: Nivedika Chavan / Manan Khandelwal
Website: www bobcaps.in Website: www.idbicapital com

Gth Floor, IDBI Tower,
WTC Complex, Cuffe Parade,
Mumbai - 400 005, Maharashira, India.

. : Telephone: +91 22 2217 1953
[@ IDBI ca pital e pel rights@idbicapital.com

IDBI CAPITAL MARKETS & SECURITIES LIMITED

Investor Grievance Email: redressal@idbicapilal.com
Contact Person: Suhas Satardekar/ Rahul Sharma

| REGISTRAR TO THE ISSUE

LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, Lal Bahadur Shastri Marg,

Vikhroli (West), Mumbai - 400 (083,

Maharashtra, India

Telephone: +91 810 811 4940

Email: pateleng. rights@iinkintime. co.in

Investor Grievance Email: pateleng.rights@linkintime.co.in
Contact Person: Sumeet Deshpande

Website: www linkintime.co.in

| COMPANY SECRETARY AND COMPLIANCE OFFICER

PATEL ENGINEERING LIMITED
Patel Estate SV Road, Jogeshwari
(West), Mumbai - 400 102,
Maharashira, India

Telephone: +91 22 2676 7513
Contact Person: Shobha Shetty,
Company Secretary and

Comgpliance Officer,

Email: shobha.shetty@pateleng.com

LINK Intime Palel

SEBI Registration Number: INMOO000S926 SEBI Registration Number: INMOOO010866 SEBI Registration Number: INROOD0D04058

Investors may contact the Registrar fo the Issue or our Company Secrelary and Compliance Officer for any pre [ssue or post-Issue relaled malfers. All grnievances relating lo the ASBA process may be addressed lo the Registrar fo the Issue, with a copy o the SCSB (in case of ASBA process), giving full defails such as name, address of the Applicant, contact
number(s), e-mail address of the sole/ first hoider, follo number or demat account number, number of Righls Equity Shares appiied for, amount blocked (in case of ASBA process), ASBA Account number and the Designaled Branch of the SC58 whevre the Application Form, or the plain paper applicalion, as the case may be, fo be submited by the Invesiors
along with a photocopy of the acknowledgement slip (in case of ASBA process). For details on the ASBA process, piease see the section enlitied “Terms of the Issue” on page 199 of the Letter of Offer.

Website: www.pateleng.com

On behaif of Board of Directors
For Patel Engineering Limited
Place: Mumbal shobha Shetly
Dale : February 13, 2023 Company Secretary and Compliance Officer
Patel E Limited is proposing, subject to markei conditions and other considerations, a nghts issue of its Equily Shares and has in this regard filed a Leffer of Offer dated January 31, 2023 with SEBI and Siock Exchanges. The Letter of Offer is available on the websife of SEBI at www.sebi.govin, the Stock Exchanges i.e. BSE Limited al www.bseindia.

cam and National Stock Exchange of India Limited &t www.nseindia.com and on the website of Lead Managers lo the Issue Le. BOB Capital Markets Limited at www.bobcaps.in and IDBI Capital Markels & Secunties Limited at www.idbicapiial.com. Invesfors should note that that investment in equily shares involves a degree of nsk and for details relating to the same,
please see section fitled "Risk Factors” beginning on page 19 of the Letter of Offer.

The Rights entittement and the Rights Equify Shares have not been and will not be reqistered under the US Secunties Act or any state secunties laws in the United States, and may nof be offered, sold, resold or atherwise fransferred within the Uinited Slates, except in a fransaction exemp! from the registration requirements of the US Securities Act. Accordingly, the
Rights Entitienents and Rights Equity Shares are being offered and sold in ‘offshore transactions’ outside the United Sfates in compliance with Reguiation S under the US Secunbes Act lo existing shareholders localed in junisdictions where such offer and sale of the nghls Equily Shares is permifted under Iaws of such junsdiction. There will be no public offering i the

LUnr‘a‘ed States. PRESSMAN J

This PDF was uploade To Teligram channel LBS Newspaper platform (https://t.me/lLBSNEWSPAPER) @LBSNEWSPAPER
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