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Listing Department Listing Department
SSE Limited National Stock Exchange of India Limited

P J Towers Exchange Plaza, Sandra Kurla Complex,
Dalal Street, Mumbai - 400 001 Sandra (El, Mumbai - 400051

Security code : 532989 Symbol: BAFNAPHARM

Security ID BAFNAPHARM Series :EQ

Dear Sir,

sub.i- Outcome of the board meeting held on 13th February 2020

We would like to inform you that the Board at its meeting held on today approved:

1. The un-audited financial results for the Third Quarter ending 31st December 2019. Please

find attached the un-audited financial results for Third Quarter ending 31s1 December 2019

along with the Limited Review Report obtained from the statutory auditor of the Company.
2. Re-appointment A.K.Jain & Associates, Company Secretaries, Chennai as Secretarial

Auditor for the financial year 2019-20.

3. Increase of remuneration of Mr. Mahaveer Chand Bafna, Managing Director

4. Increase of remuneration of Mr. Paras Safna, Whole-Time Director

5. Re-appointment of Mrs. Sabitha (Whole Time Director-Women Director), w.e.f 27th March

2020 for a period of three years and Increase of remuneration.

6. Increase of Remuneration of CFO.

7. Increase of Remuneration of Company Secretary.
8. Write off of investment in the Subsidiary Company Bafna Lifestyles Remedies Limited.

The meeting commenced at 3.30 P.M and concluded at 7.45 P.M

Thanking you.
Yours faithfully,
For BAFNA PHARMACEUTICALS LIMITED

?
Jitendra Kumar Pal

Company Secretary

Factory:UNIT1: 13,S.V.KOil STREET,MADHAVARAM,CHENNAl-600060, INDIA.PHONE: +044-25530329/25531965,Email:factory@bafnapharma.com
UNIT-II: 147,Madhavaram Redhills HighRoad,GrantlyonVillage,Vadakarai Post,Chennai-600 052. Phone: +044-26322900, Email: fatory1@bafnapharma.com
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Update for the Update for the
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ended months ended
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(31.12.2019) (30.09.2019) (31,12.2018)
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51 No Particulars

( Unaudited Unaudited Unaudited Unaudited Unaudrted Audited Unaudited Unaudited Unaudited Unalldhed Unaudited Audited

I ?evenW! Frcm c;:1Cfl•tton1 1,092 52 J.J:;6.51 l.307 49 2.933.96 2,078.91 4.335 89 1092.S2 1,1S6.51 1.307.49 2.933 96 2.078.9.1 4,.335 .,

II Other Income 3 29 59.13 31.01 92.59 5.72 65 36 3..2!3 SS.13 3101 92 59 5 72 65 36

Ill Total Income (l+tll J.09S,82 1..215.64 1.338.SO 3.026.55 2.084.63 4 401.25 1.095.82 1.215.64 1.338..SO 3.026..SS Z.084 63 4,401.25

IV EXPENSES
T

•I Con of materials oonwmec! 804.82 884 08 961.26 2..383 51 L626.14 3.329 44 804.82 884 08 961_26 2.383 51 1,62614 I 3.329 44

bl Pur<h•R:S of Stoc.i:-in-TDC? L90 10.001 1.90 30 68 46-36 1.90 10.00 L90 3068 46 36
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di (mplovee benefits e11oense 241..94 243 48 22L99 716,90 412 23 90Ll.9 241.94 243 48 22199 71690 41.Ul 901.29

el Finance costs (10.101 4.45 46,35 7.02 145.13 342 17 lllUOl 4 45 4635 7 02 14514 212 66

n IDecreclancn and amortitation excenses 100.12 72 27 90.22 2.74,17 175 24 212 64 100.12 72.27 90.11 274 17 175 24 347 62

<I 0:ht!lrnoe:mn 115.33 64 07 77.21 285.24 .160.94 1,31)...18 115 33 64 07 77 21 285..24 16094 l.312 03

Total Mpenses {IV) 1,160.47 Ll.70.72 1,326.83 3,517.25 2,562.45 6,224.22 ll60.47 l..l.70.72 1,326.83 3,517.25 2.562.45 6,23053

V Profit/Ooss} before exceptional items and taa (l·IV} /64.66) (55.08) U.67 [490.70 /477.821 /1.822.971 (64.66) 155.081 U.67 (490.701 1477.821 (1,829 28)
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-
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..
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Other Comprehensjye Income I
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(Xlll+XIV)ComprisingProfit (loss) and Other.comprehensive
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1 The above unaudited quaterly financial results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Dirl!ctors at their Meeting held on =. ?

2 StatusoflnvestorComplaints; ?-\Cf::D'·
·??---· 8II Pend;ng al lhe beginning o/ the quaner

1 0111 No of complaints receNl!d and disposed off during the quarter Q.
r.._

IV Complaints pending at the end of the quarter CHENNAI r For BAFNA PHARMACETICALS U

3 The Company operates onlv in one segment, ie Pharmaceutical formulations, as such rl!porting is done on a single se1ml!nt basis ? V
4 The above figures have been regrouped and Re-- arran&ed Wherl!ver considered necessary "- •I.
S The figures of the Qu.irter are the balancing figures in respect of the Financial year and the published year to date figures upto the Third quarter of the Financial year. ?

.. ()',,..?
'/

'5 The Investment in Subsidiary company has been written off during the current Quarter & * ? (8AFNAMAHAVEER AND)

7 Purusuant to the approval of the Resolution Plan by the NCLT, the company has implemented the plan The Company has written off and Write back certain assets .ind liabilities and net effect of the same is shown undor Chit ?tion.J1l ltitmt..

Place: Chennai Managing Director

Date: ,\\
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R. SATHYANARAYANAN & Co.

CHARTERED ACCOUNTANTS

Partners:

CAR. SATHYANARAYANAN, B.Com., F.C.A., ISA (ICAI).,

CAR. SATHYANARAYAN, B.Com., F.C.A., ISA(ICAI).,

Ph.: 28112450 I 42132674

E-mail: rsathyas@gmail.com

# 2 (Old # 21 ), Ground Floor,

Lakshmipuram 2nd Street,

Royapettah, Chennai - 600 014.

Independent Auditor's Review Report on Quarterly unaudited and year to date

standalone financial results of BAFNA PHARMACEUCTICALS LIMITED pursuant to

Regulation33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015 as amended

The Board of Directors

Bafna Pharmaceuticals Limited

No.299, Thambu Chetty Street, Chennai-600 001

We have reviewed the accompanying statement of unaudited financial results of Mis.

Bafna Pharmaceuticals Limited for the period ended315t December 2019 pursuant to the

requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended by Circular No.CIR/CFD/FAC/62/2016

dated 5th July 2016 and Circular No.CIR/CFD/CMD1/44/2019 dated 29th March 2019.

This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.



R. SATHYANARAYANAN & Co.

CHARTERED ACCOUNTANTS

Partners:

CAR. SATHYANARAYANAN, B.Com., F.C.A., ISA(ICAI).,

CA R. SATHYANARAYAN, B.Com., F.C.A., ISA (ICAI).,

Ph.: 28112450 I 42132674

E-mai I:rsathyas@gmail.com

# 2 (Old # 21 ), Ground Floor,

Lakshmipuram 2nd Street,

Royapettah, Chennai - 600 014.

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited financial results

prepared has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by the Circular No.CIR/CFD/FAC/62/2016 dated 5th July
2016 and Circular No.CIR/CFD/CMD1/44/2019 dated 29th March 2019 including the

manner in which it is to be disclosed, or that it contains any material misstatement. The

financial results have not been prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standard

,however, are in compliance with accounting principles generally accepted in India.

Petition filed with NCLT, Chennai under section 74 of the IBC by financial creditor

against Resolution applicant on account of non-implementation of resolution plan has

been dismissed since the amounts which were required to be paid as per resolution

plan has been received during the quarter under review. Pursuant to the approval of

the Resolution Plan by the NCL T, Chennai, the Company has implemented the Plan and

has written off and Write back certain assets and liabilities and net effect of the same

is shown under the Head 'Exceptional Items'.

Place: Chennai

Date : 13th February 2020

R. SATHYANARAYANAN & CO.

Chartered Accountants

No. 2, (Old No. 21 ), Ground Floor,

Lakshmipuram 2nd Street,

Royapettah, Chennai - 600 014.



R. SATHYANARAYANAN & Co.

CHARTERED ACCOUNTANTS

Partners:

CAR. SATHYANARAYANAN, B.Com., F.C.A., ISA(ICAI).,

CAR. SATHYANARAYAN, B.Com., F.C.A., ISA (ICAI).,

Ph.: 28112450 I 42132674

E-mail: rsathyas@gmail.com

# 2 (Old # 21 ), Ground Floor,

Lakshmipuram 2nd Street,

Royapettah, Chennai - 600 014.

Independent Auditor's Review Report on consolidated unaudited quarterly and

year to date financial results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended.

The Board of Directors

Bafna Pharmaceuticals Limited

No.299, ThambuChetty Street, Chennai-600 001

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of M/s. Bafna Pharmaceuticals Limited("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), for the quarter ended

31st December 2019, being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by Circular No.CIR/CFD/FAC/62/2016 dated 5th July
2016 and Circular No.CIR/CFD/CMD1/44/2019 dated 29th March 2019. Attention is

drawn to the fact that the consolidated figures for the corresponding quarter ended 31st

December 2018 and March 2019, as reported in these financial results have been

approved by the Parent's Board of Directors.

2. This Statement, which is the responsibility of the Parent's Management and

approved by the Parent's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the

Companies Act, 2013, and, are in compliance with other accounting principles generally
accepted in India. The financial statements have been prepared in accordance with

prescribed formats. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed

by the Independent Auditor of the Entity", issued by the Institute of Chartered

Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.
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R. SATHYANARAYANAN & Co.

CHARTERED ACCOUNTANTS

Partners:

CAR. SATHYANARAYANAN, B.Com., F.C.A., ISA(ICAI).,

CAR. SATHYANARAYAN, B.Com., F.C.A., ISA(ICAI).,

Ph.: 28112450 / 42132674

E-mail:rsathyas@gmail.com

# 2 (Old # 21 ), Ground Floor,

Lakshmipuram 2nd Street,

Royapettah, Chennai - 600 014.

4. The Statement includes the results of subsidiary Company i.e M/s. Bafna Lifestyles
Remedies Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports referred to in paragraph 6

below, nothing has come to our attention that causes us to believe that the

accompanying Statement, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or

that it contains any material misstatement. The financial statements have been

prepared in accordance with the recognition and measurement principles laid down in

the aforesaid Indian Accounting Standard, and are in compliance with other accounting
principles generally accepted in India.Petition filed with NCL T, Chennai under section

74 of the IBC by financial creditor against Resolution applicant on account of non­

implementation of resolution plan has been dismissed since the amounts which were

required to be paid as per resolution plan has been received during the quarter under

review. Pursuant to the approval of the Resolution Plan by the NCL T, Chennai, the

Company has implemented the Plan and has written off and Write back certain assets

and liabilities and net effect of the same is shown under the Head 'Exceptional Items'.

6. We have reviewed the unaudited standalone financial statement of one subsidiary
included in the unaudited consolidated financial results, whose unaudited standalone

financial results reflects total turnover of Nil, total net profit of after tax of Nil and total

comprehensive income of Rs Nil for the quarter ended 31st December 2019, as

considered in consolidated financial results.

Place: Chennai

Date : 13th February 2020

For R. SATHYANARAYANAN & CO.
Chartered

ICAI Regn.

P rtner
R. Sat yanarayan

M. N
.
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R. SATHYANARAYANAN & CO.
Chartered Accountants

No. 2, (Old No. 21 ), Ground Floor,
Lakshmipuram 2nd Street,

Royapettah, Chennai - 600 014.




