
.,

Ref : EDCL/SE/Comp./2024-25/010

Date : 29th May, 2024

1.           The Manager,
Department of Corporate Services
BSE Limited,
Phiroze Jeejeebhoy Towers, 25th Floor,
Dalal Street, Mumbai - 400 001

EDCL   HOUSE
1  A,  ELGIN ROAD
KOLKATA  -700020
TEL     : 033-40411983/1990
FAX     :033-22903298
CIN:  L85110KA1995PLC017003
e-mail:edclcal@edclgroup,com
website : www.edclgroupLcom

The Secretary,
National Stock Exchange of India Ltd.
``Exchange Plaza'',

Bandra - Kurla Complex, Bandra (E),
Munbai - 400 051

Dear Sir,

Ref  :  CLo_pi_pliance  with  Regulation  30  apd  33  pf  the  SEP!  .in.Bring  Obligqtione  and   .Pgivlo_sure
Requireprents.) Regulati`on_s, 2P.1_i

Sub  : Outcome of the Board Meeti.ng

Please be informed that the Board of Directors of the Company in its Board meeting held on 29th May,
2024,  has  inter-alia,  approved  the  Audited  Standalone  and  Consolidated  Financial  Results  for  the
quarter  and  year  ended  on  31St  March,  2024  along  with  Statement  of  Assets  and  Liabilities  and
Statement of Cash  Flow.  The  Statutory  Auditors  of the  Company,  M/s.  ALPS  &  Co.,  have  issued
Audit Reports with modified opinion on the Standalone and Consolidated Audited Financial Results
of the Company for the year ended 31st March, 2024.

The copy of Results along with Statement of Assets and Liabilities, Statement of Cash Flow, Auditors
Reports  on  the  Audited  Financial  Results  and  the  Statements  on  Impact  of  Audit  Qualifications  are
enclosed.  The  foresaid  results  are  signed  by  Mr.  Satyendra Pal Singh,  Whole-time Director  (DIN  :
01055370) who is also authorized by the Board of Directors to sign the sane.

The Board meeting commenced at 12:30 p.in. and concluded at 06:45 p.in. on 29th May, 2024.

This is for your information and record.

Thalcking you,

Yours faithfully,orE:erEevfi::¥¢§¥X#ted

Vijayshree
(Company
Encl: a/a

anrroarvy Sermecangl

REGISTEF}ED  OFFICE  : VILL.  HULUGUNDA, TALUKA SOMAWAFIPET,  DIST.  KODAGU,  KARNATAKA -571233



A L P S  &  CO.
CHAF+TEFIEDACCOUNT;ANTS

310, TODI CHAMBEBS
2, Lalbazar Street,
Kolkata - 700 001

Phone : 2230 5621, 40051458

INDEPENDENT AUDITORS' REPORT

THE BOARD OF DIRECTORS

ENERGY DEVELOPMENT COMPANY LIMITED

REPORTONTHEAUDITOFTHESTANDALONEFINANCIALRESULTS

ADVERSE OPINION

WahaveauditedtheaccompanyingstandalonefinancialresultsofEnergyDevelopmentCompanyLimited(hereinafterreferred
toasthe``Company'')fortheyearended31stMarch,2024andthenotesthereon(hereinafterreferredtoasthe``standalone
financial  results")  attached  herewith,  being  submitted  by the  Company  pursuant to  the  requirements  of Regulation  33  of the
Securities  and  Exchange  Board  of India  (Listing Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as amended from

timetotime(hereinafterreferredtoas``theListingRegulations").Thestandalonefinancialresultshavebeeninitialledbyusfor

the purpose of identification.

Inouropinionandtothebestofourinformationandaccordingtotheexplanationsgiventous:

a)ExceptforthemattersdealtwithintheBasisforAdverseOpinionparagraphgivenbelow,thestandalonefinancialresults
havebeenpresentedinaccordancewiththerequirementsofRegulations33oftheListingRegulationsinthisregard;and

b)     Due  to  the  significance  of  the  matters  described  in  the  Basis  for  Adverse  Opinion  paragraph  given  herein  below,  the
standalonefinancialresultsdonotgiveatrueandfairviewinconformitywiththerecognitionandmeasurementprinciples

laiddownintheapplicablelndianAccountingStandardsandotheraccountingprinciplesgenerallyacceptedinlndiaofthe

netlossfortheyearended31stMarch,2024andothercomprehensiveincomeandotherfinancialinformationfortheyear

ended on that date.

BASIS FOR ADVERSE OPINION

Attention is drawn to the following notes of the standalone financial results:

a.      Note 7(a), 7(b) and 7(c)  regarding investments,  loans and  other receivables aggregating to  Rs.  2,938.38  lakhs in Arunachal

Pradesh   and   Uttarakhand   Undertaking   transferred   pursuant   to   the   agreement   dated   9th   November,   2015   and
consideration  of  Rs.  4,994.52  lakhs  recoverable  in  this  respect.  In  view  of  the  uncertainty  and  non-fulfilment  of  the
conditions  precedent  to  the  agreement,  amount  recoverable  thereagainst  is  doubtful  of  recovery  and  considering  the

progressofunderlyingprojects,valueofinvestmentsandloansinthesecompanieshavesignificantlyimpaired.Impactin
thisrespecthavenotbeenascertainedbythemanagementandrecognizedinthestandalonefinancialresults;

b.     Note  8(a)  regarding  non-determination  of  terms  and  conditions  of  repayment  and  recoverable  amount  in  respect  of
outstanding  loans  of  Rs.  2,655.08  lakhs  from  wholly  owned  subsidiary  companies.  Impact  in  this  respect  have  not  been

ascertainedbythemanagementandrecognizedinthestandalonefinancialresults;

c.Note8(b)regardingimpairmentinthevalueofinvestmentsaggregatingtoRs.5,701.00lakhsinwhollyownedsubsidiaries
of the  Company.  Impact in  this  respect  have  not  been  ascertained  by the  management  and  recognized  in the standalone

financial results;

d:Note9(a),9(b)and9(c)regardingoutstandingamountofRs.3,349.38lakhsinrespectoftradereceivables,loanamounting

to  Rs.  313.50  lakhs  (including  interest  accrued  thereon)  and  security  deposits/  retention  money,  advances  and  balances
with  government  authorities  amounting  to  Rs.  255.51  lakhs  given/  recoverable  to/  from  certain  companies/  statutory

authorities  which   are  doubtful   of  recovery  and  considering  recoverability  etc.   are   prejudicial  to  the  interest  of  the

Company.  In  absence  of  the  provision  thereagainst,  the  loss  for  the  year  is  understated  to  that  extent.  Impact  in  this..... _  _   _..__I_I_,.^{:h-n-:-I  raclll+c.
bythemanagementandrecognizedinthestandalonefinancialresults;respect have not been ascertained

e.     Note  10  regarding  payment  of
stated in the said note;

ng to  Rs.  40.20  lakhs to  a  director,  being  shown  as  recoverable  as
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f.       Note   11   regarding   non-reconciliation   of  certain   debit  and   credit  balances   including  loans,   advances,   creditors,  with

confirmation thereof;

9.      Note 12 regarding receipt of demand notices aggregating to Rs.18,817.47 lakhs pertaining to Income Tax Assessment order
for  Assessment  Years  2011-2012  to  2020-2021  and  stay  of  demand  pursuant  to  application  filed  and  payment  of  Rs.
1,235.03  lakhs  (including  Rs.  153.30  Iakhs  recovered  from  the  bank accounts of the Company)  made  under protest  being
shown as recoverable by the Company. The Company has preferred necessary appeals before the Commissioner of Income
Tax (Appeals). Impact in this respect is presently not ascertainable; and

h.     Overall  impact with  respect to above, except in case of (d) above, even though  likely to  be material,  are not ascertainable
and as such cannot be commented upon by us.

We conducted our audit in accordance with the Standards on Auditing (hereinafter referred to as ``SAs")  notified  under section

143(10) of the Companies Act,  2013,  as amended from time to time  (hereinafter  referred to as  ``the Act'').  Our  responsibilities

under those SAs are further described in the `'Auditors' Responsibilities for the Audit of the Standalone Financial Results" section

of.our  report. We are independent of the Company in  accordance with the Code  of Ethics  issued  by the  Institute of Chartered
Accountants of India (hereinafter referred to as "the lcAI") together with the ethical  requirements that are relevant to our audit
of the  standalone financial  results  under the  provisions  of the  Act  and  the  Rules  thereunder,  and  we  have fulfilled  our other

ethical  responsibilities in  accordance with these requirements and the lcAl's Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our adverse opinion on the standalone financial results.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE STANDALONE FINANCIAL RESULTS

These standalone financial  results  have  been  prepared  based  on the standalone financial  statements. The Company's  Board  of

Directors are responsible for the preparation of these standalone financial results that give a true and fair view of the net loss for

the  year  ended   31st  March,   2024  and  other  comprehensive  income  and  other  financial   information  of  the  Company  in
accordance with  the  recognition  and  measurement  principles  laid  down  in  Indian  Accounting Standards  notified  under section

133  of the Act  read  with  relevant  rules  issued  thereunder  and  other  accounting  principles  generally  accepted  in  India  and  in

compliance with  Regulation  33  of the  Listing Regulations. This responsibility also includes maintenance of adequate accounting

records  in  accordance  with  the  provisions  of the  Act  for  safeguarding  of the  assets  of the  Company  and  for  preventing  and

detecting  frauds  and  other  irregularities;  selection  and  application  of appropriate  accounting  policies;  making judgments  and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls

that  were  op`erating  effectively  for  ensuring  the  accuracy  and   completeness  of  the  accounting  records,   relevant  to  the

preparation  and  presentation  of  the  standalone  financial  results  that  give  a  true  and  fair  view  and  are  free  from  material
misstatement, whether due to fraud or error.

In  preparing  the  standalone  financial  results,  the  Board  of  Directors  are  responsible  for  assessing  the  Company's  ability  to

continue  as  a  going  concern,  disclosing,  as  applicable,  matters  related  to  going  concern  and  using the  going  concern  basis  of

accounting  unless  the  Board  of  Directors  either  intends  to  liquidate  the  Company  or  to  cease  operations,  or  has  no  realistic

alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL RESULTS

Our  objectives  are  to  obtain  reasonable  assurance  about  whether  the  standalone  financial  results  as  a  whole  are  free  from
material  misstatement,  whether  due to fraud  or  error,  and  to  issue an 'auditors'  report that  includes  our  opinion.  Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists.  Misstatements can arise from fraud or error and are considered material if, individually or

in  the  aggregate,  they  could  reasonably  be  expected  to  influence  the  economic  decisions  of  users  taken  based  on  these
standalone financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and  maintain  professional skepticism throughout
the audit. We also:

•       Identify and  assess the  risks  of material  misstatement  of the standalone financial  results,  whether due to fraud  or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control;

•       Obtain  an  understanding  of internal  control  relevant to  the audit to  design  audit  procedures that  are  appropriate  in  the

circumstances.  Under section  143(3)(i) of the Act, we are also responsible for expressing an opinion whether the Company
has  adequate  internal  financial   controls  with   respect  to  standalone  financial   statements  in   place  and  the  operating

•     effectiveness  of such  controls  but  not  for the  purpose  of expressing  an  opinion  on  the  effectiveness  of the  Company's

internal control;

•       Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of  accounting  estimates  and  related

disclosures made by the Board of Directors;

•       Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on the

audit  evidence  obtained,  whether  a  material  uncertainty  exists  related  to  events  or  conditions  that  may  cast  significant
doubt on  the Company's  ability to  continue  as a  going concern.  If we conclude that a  material  uncertainty exists,  we  are
required to  draw attention  in  our auditors'  report to the  related  disclosures  in  the standalone financial  results  or,  if such

disclosures are inadequa-te, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date

of our  audito+s'  report.  However,  future  events  or  conditions  may  cause  the  Company  to  cease  to  continue  as  a  going
concern; and

•       Evaluate the overall  presentation, structure and  content of the standalone financial  results,  including the disclosures,  and

whether the standalone financial  results  represent the  underlying transactions  and  events  in  a  manner that achieves fair

presentation.

We  communicate with  those  charged  with  governance  regarding,  among other matters,  the  planned  scope and  timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We  also  provide those charged  with  governance with  a  statement that we  have complied  with  relevant ethical  requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

OTHER MATTERS

These  standalone  financial  results  include  the  results  for  the  quarter  ended  31st  March,  2024,  being  the  balancing  figures

between the audited figures in  respect of the financial year ended  31st  March,  2024 and the published  unaudited year-to-date
figures up to 31st  December,  2023,  being the end  of the third  quarter, which were subject to  limited  review by  us as required

under the Listing Regulations.

Our opinion is not modified in respect of this matter.

FOR A L P S & CO.

CHARTERED ACCOu NTANTS

A.K.KHETAWAT

(PARTNER)

MEMBERSHIP NO.: 052751

UDIN: 24052751Bl(FDBD6333
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ENERGY DEVELOPMENT COMPANY LIMITED

CIN-185110KA1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village-Hulugunda, Taluka-Somawarpet, Dlstrict-Kodagu, Karnataka-571233

E-mail: edclcal@edclgroup.com; Website: `^rw\^/.edclgroup.com

Statement of Audited Standalone Financial Re`su Its for the quarter and vear ended 31-03-2024
(Rs. In lakhs, unless otherwise stated)

Sl.  no. Particulars Quarterended         ..      n Year ended`   3j31lzozb ' 12/3i/202.3 `
3/31/2023 3/31/2024

`  3lsilzon3

(Audited)'Note-131
•  (Onau-dlted) I(Audlted)'Note-131

(Audited) (Addltea)

1 Revenue from operations
I     `       '27.25

350.10 33'.35, 953.72 1,281.62
2 Other income 45.52 4.85 66.39 60.11 128.43

Total income 72.77 354:95 99.`74 1,013.83 1'410.05

3 Expenses

60.19 65.51 36.31 213.60

2.03(2.03)a) Cost of materials consumed
b)  Purchase of stock-in-trade

c)  Changes  in  inventories  of  finished  goods,  work-in-progress  and

stock-in-trade
d) Employee benefits expense 221.43
e)  Finance costs 9.07 44.54 64.65 142.58 254.81
f)  Depreciation and amortisation expense 65.47 66.09 65.34 262.35 264.51
g) Other expenses 185.75 95.46 267.86 587.65 617.34
Total expenses 320.48 271.60 434.16 1,206.18 1,358.09

4 Profit/ (loss) before tax (1+2-3) (247.71) 83.35 (334.4.2) (192.35) 51'.9-6
5 Tax expense

(4.17) (3.84) (0,59) (15.35) (13.30)

a) Current tax

b)  Deferred tax

6 Profit/ (loss) for the period/ year (4-5) '243.54) 87.19 (333.83) (177.00) 65.26
7 Other comprehensive income

(2.94) (6.45) (2.94) 6.64i)  Items that will not be reclassified to profit or loss

ii) Income tax relating to above 0.77 1.67 0.77 (1.73)
Total  other  comprehensive  Income  for  the  perlod/  year  (net  of

(2.17) (4.78) (2.17) 4.91tax)
8 Total comprehensive income for the period/ year (6+7) (245.71) 87.19 (338.61) (179.17) 70.17
9 Paid-up equity share capital (Face value of Rs.10 each) 4,750.00 4,750.00 4,750.00 4,750.00 4,750.00
10 Other equity 11,472.97 11,652.14
11 Earnings  per share  (Face value of Rs.  10 each)  (not annualised  for

(0.51) 0.18 (0.70) (0.37) 0.14

quarterly figures)
a)  Basic  (Rs.)

b)  D.iluted  (Rs.) (0.51) 0.18 (0.70) (0.37) 0.14

Audited Standalone Segment wise Revenue  Results  Assets and llabilitles for the quarter and vear ended 31-03-2024

(Rs. in lakhs, unless other\^/ise stated)
SI.  no. Particulars Quarter ended Year ended

3/31/Z024 12/31/20Z3 3/31/2023 3/31/2024 3131lz023
(Audited)'Note-131 (unaudlted) (Audited)'Note-131 (A_udlted) (Audited)

1 Segment revenue
27.25 350.10 33.35 953.72 1,281,62a)  Generating division

b) Contract division

c)  Trading division

Revenue from operations 27.25 350.10 33.35 953.72 1,281.62

2 Segment results

(163.62) 248.83 (247.74) 359.19 633.00

Profit/ (loss) before tax and finance costs from each segment
a) Generating division

b)  Contract dMsion (0.35 (3.62 (6.22) (30.24) (41.82)
c) Trading division (0.21) 0.34 1,64 (0.23) 2.03
Total Profit/ (loss) (164.18) 245.55 (252.32) 328.72 593.21
Less: i)  Finance costs 9.07 44.54 64.65 142..58 254.81

ii) Other unallocable expenditure net of unallocable 74.46 117.66 17.45 378.49 286.44
income

Profit/ (loss) before tax (247.71) 83.35 (334.42) (192.35) 51.96

3 Segment assets
2,774.03 3,351.65 3,177.01 2,774.03 3,177.01a)  Generating division

b) Contract division 1,010.23 1,010.90 1,016.25 1,010.23 1,016.25
c)  Trading division 2,692.07 2,692.07 2,692.07 2,692.07 2,692.07
d)  Unallocable 19,737.38 19,696.31 19,243.48 19,737.38 19,243.48
Total 26,213.71 26,750.93 26,128.81 26,213.71 26,128.81

#)»1,

t  liabilities

144.50 140.63 156.61 144.50 156.61
` _  ,\

---:=:i-grde
939.57 952.07 944.40 939.57 944.40
474.79 485.57 474.56 474.79 474.56

8,431.88 8,703.98 8,151.10 8,431.88 8,151.10
\\.?,`\ Total       ]r  J.  '/                              \\=`\\rT``  `LJ.f,fflf=)I 9,990.74 10,282.Z5 9,726.67 9,990.74 9.|Z6.ev```che`o?

rf::::/-,-



ENERGY DEVELOPMENT COMPANY LIMITED

CIN- L85110KA1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village-Hulugunda, Tall]ka-Somawarpet, District-Kodagu, Karnataka-571233

E-mail: edclcal@edclgroup.com; Website: www.edclgroup.com

Note 1: Statement of Audited Standalone Assets and Liabilities as at 31-03-2024
(Rs. In lakhs)

Particulars
As at 31-03-2024 As at 31-03-2023

(Audited) (Audited)

(1) Non-current assets
2,303.89 2,566.19(a)  Property,  plant and equipment

(b)  Intangible  assets 0.12 0.17

(c)  Financial  assets

7,901.03 7,901.03(i)  Investments

(ii)  Other financial  assets 195.24 184.89

(d)  Non-current tax assets (net) 571.49 569.25

(e)  Deferred tax assets (net) 588.95 572.83

(f) Other non-current assets 1,235.03 603.41
TOTAL NON-CURRENT ASSETS 12,795.75 12,397.77

(2) Current assets
52.81 53.75(a)  Inventories

(b)  Financial  assets

3,850.19 3,994.57(i) Trade  receivables

(ii)  Cash  and cash  equivalents 6.43 85.43

(iii)  Other bank balances 165.15 134.74

(iv)  Loans 3,652.15 3,743.51

(v)  Other financial  assets 5,392.65 5,416.98
(c) Other current assets 298.58 302.06

TOTAL CU RRENT ASSETS 13;417.96 13,731.04
TOTAL ASSETS 26,213.71 26,128.81

EQUITY AND  LIABILITIES

4,750.00 4,750.00
EQUITY

(a)  Equity share capital

(b) Other equity 11,472.97 11,652.14
TOTAL EQUITY 16,222.97 16,402.14

LIABILITIES

10.81 11.16

(1) Non-current liabilities
(a)  Financial  liabilities

Lease  liabilities

(b)  Provisions 28.51 20.30
TOTAL NON-CURRENT LIABILITIES 39.32 31.46

(2) Current liabilities

2,844.50 2,394.50
(a)  Financial  liabilities

(i)  Borrowings

(ii)  Lease  liabilities 1.921,314.00 1.921,601.61

(iii) Trade  payables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small

enterprises
5,303.29 5,204.58(iv)  Other financial  liabilities

(b)  Other current  liabilities 487.16 492.49
(c) Provis ions                                   +fifiT=l+``` 0.55 0.11

/''c`Q9===`t4Z?;}\\                           TOTAL CuRRENT LIABILITIES 9,951.42 9,695.21
^/`tov~,-,:r:rj r\ffihh3LFL_\\,                                                TOTAL LI ABI LITI ES 9,990.74 9,726.67
\\l t: \\\ '`.`¥`   `!` \ ffl=` I                     TOTAL EQUITY AND LIABILITIES 26,213.71 26,128.81



t
ENERGY DEVELOPMENT COMPANY LIMITED

CIN-L85110KA1995PLC017003

Regd. Office: Harangi Hydro Electric Project, Village-Hulugunda, Taluka-Somawarpet, District-Kodagu, Karnataka-571233
E-mail: edclcal@edclgroup.com; Website: www.edclgroup.com

Note 2: Statement of Audited Standalone Cash Flows for the vea+Lgp_d_e_9, 3.1-P3-29Z4

(Rs. In lakhs)

Particulars

For the year ended For the year ended
31-03-2024 31-03-2023

(Audited) (Audited)

A) CASH  FLOW FROM OPERATING ACTIVITIES

(192.35) 51.96Profit/ (loss) before tax
Adjustments for..

262.35 264.51Depreciation and amortisation expense
Finance costs 142.58 254.81
Loss on fair valuation of financial instruments 0.09 2.77
Provision for doubtful debit balances 5.39 2.04(14.99)
Sundry balances written off 5.15

Interest income on financial  instruments (19.33)
Liabilities no longer required written  back (40.78) (6.71)
Amortisation of deferred gain on fair valuation of financial instruments (66.53)
Operating profit before working capital changes 163.10 487.86
Movement in working capital:

0.94 (1.29)Decrease/ (increase) in inventories

(Increase) in trade and other receivables (499.17) (877.47)
(Decrease)/ increase in trade, other payables and provisions (248.73) 234.46
Cash utilised in operations (583.86) (156.44)
Taxes paid (net) (2.24) (0.64)
Net cash utilised in operating activities (A) (586.10) (157.08)

81 CASH  FLOW FROM  INVESTING ACTIVITIES

(42.00)
(0.59)(180.00)Additions to property, plant and equipment

Loan given to subsidiary companies
Proceeds from repayment of loan given to subsidiary company 135.005.51
Fixed deposits placed with banks

Interest received on fixed deposits with  banks 7.88
Net cash generated from/ (utilised in) investing activities (8) 98.51 (172.71)

CI CASH  FLOW FROM  FINANCING ACTIVITIES

450.00 225.00Proceeds from short-term borrowings (net)
Interest and other borrowing costs paid (39.49) (20.46)
Payment of lease liabilities                                                                                   ,>,ziffi=`\` (1.92) (1.92)
Net cash generated from financing activities (C)                               ,,?fty°;asj*;;;; \ 408.59 202.62
Net (decrease) in cash and cash equivalents (A+B+C)                         (1LSTwrl.''£=J(l"`fl.-±\ (79.00) (127.17)
Cash and cash equivalents as at the beginning of the yearCashandcashequivalentsasattheendoftheyear 85.43 212.60

6.43 85.43

Footnote:                                                                                                                                            '`'... C+-+`.

The above Statement of Audited Standalone Cash  Flows has been prepared under "indirect method" as set out in  Indian Accounting
Standard 7-"Statement of Cash Flows".



ENERGy DEVEropMENT cOMPANy LIMITED
CIN-L85110KA1995 PLcO17003

Regd. Office: Harangi Hydro Electric Project, Village-Hulugunde, Taluka-Somawarpet,
District- Kodagu, Karnataka- 571 233

E-mail: edclcal@edclgroup.com; Webslte: ww\^r.edclgroup.com

oth.er notes to the Audited Star`_dalqrle Financia_I Res_vlt,s

3 The above Statement of Audited  Standalone  Financial  Results for the qiiarter and  year ended  31st March,
2024 along with  notes thereupon including the Statement of Audited Sta ndalone Assets and  Liabilities and
the Statement of Audited Standalone Cash Flows as given in Note 1 and Note 2 respectively, were reviewed
by the Audit Committee and thereafter, approved by the Board of Directors and were taken on record at their
respective meetings held on 29th May, 2024.

4 The generation of electricity, through the Company's  Hydel and Wind  Power Projects,  is seasonal in  nature.
nformation relating to the quarter and year ended 31st March, 2024 and 31st March, 2023 respectively and

quarter ended 31st December, 2023 are given herein below:

Period

Total generation and sales

Quarter ended Year ended
31st March,              31st December,            31st March, 31st March,            31st March,

2024                               2023                             2023 2024                         2023
Million units 0.78                                           7.67                         1.48 25.98                           39.40
Sale Value  (Rs. inlakhs)

27.25                                      350.78                      48.90 962.42                    1,300.40

5 Cost   of   materials   consumed   represents   steel,   cement   and   other   construction   materials   utilized   for
construction activities.

6 The Company's business segment comprises of:
a. Generating Division-Generation and sale of electricity;

b. Contract Division-Construction, development, implementation, operationand maintenance of projects and
consultancies; and

c. Trading Division-Trading of power equipment's, metals etc.

7(a) ln terms of an  agreement dated  9th  November, 2015, for transfer of 76% of the  Company's investment in
various erstwhile who y owned subsidiaries undertaking hydel power plants in the State ofArunachal Pradesh
and  Uttarakhand  having  aggregate  capacity  of  660  MW  approximately  (herein  referred  to  as  Arunacha
Pradesh and Uttarakhand Undertaking respectively), to another strategic investor, investment of Rs. 2,200.03
akhs as on 31st March, 2024 representing 24% and 51% of the equity in Arunachal Pradesh and Uttarakhand
Undertaking respectively and 24% in preference shares have been continued to be held by the Company.

7(b) The   investment   in   subsidiaries/  associate   have  been  carried  at  cost.   Memorandum   of  Agreement  for
execution of two of th e hydel power plants undertaken in Arunachal Prades h transferred as per note no. 7(a)
above  have  been  terminated  by  the  State  Government.  Pending  evaluat ion  of the  status  of the  project,
impairment in the value of investment of Rs,  2,200.03  Iakhs as given  under note  no.  7(a) above, loans of Rs.
681.16  lakhs and other receivables of Rs.  57.19  lakhs outstanding from the aforesaid subsidiaries/ associate
have not been determined and given effect to in the standalone financial results.

7(c) Sale consideration of Rs. 4,994.52 Iakhs pertaining to Arunachal Pradesh Undertaking in terms of note no. 7(a)
above is outstanding as on 31st March, 2024.  Pending fulfilment of conditions and approvals etc. in terms of
the agreement and  pending recovery thereof, the said amount has  been  considered good  and  recoverable
and  is  included  under  `'Other financial  assets-current"  in  Note  1  `'Statement of Audited Standalone Assets
and Liabilities".        „?`Zojjj§E±==cL,  \
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8(a) ln respect of loans granted to wholly owned subsidiary companies, terms, and conditions of repayment, etc
and   amount   realisable   thereagainst   have   not   been   determined   as   on   the   reporting   date.   Pending
determination of the same, loans of Rs. 2,655.08 Iakhs outstanding as on 31st March, 2024 and included under
`'Loans-current" in Note 1 '`Statement of Audited Standalone Assets and Liabilities" have been carried at book

value and adj.ustments required in this respect have not been ascertained.

8(b) ln respect of the Company's wholly owned subsidiaries, the net worth has been completely eroded and the
current   liabilities   have  exceeded   current  assets  as   on   31st  March,   2024.   Impairment  in  the  value   of
investments   in   equity  and   preference  shares  aggregating  to  Rs.   5,701.00  lakhs  of  the  said  subsidiary
companies,  considering  these  to  be  strategic  in  nature,  pending  determination  thereof  has  not  been
considered necessary.

9(a) Trade  receivables,  as  disclosed  in  Note  1  "Statement of Audited  Standalone Assets  and  Liabilities",  include
balances of Rs. 3,349.38 lakhs which are outstanding for a considerable period.

9(b) Loans, as disclosed in Note 1 '`Statement of Audited Standalone Assets and Liabilities", include balances of Rs.
313.50 lakhs (including interest accrued thereon) recoverable from a company which is lying outstanding for
a considerable period.

9(c) Security deposits/ retention money, advances and balances with government authorities include balances of
Rs.  255.51  lakhs which are  lying outstanding for a considerable period.I

9(d) Pending outcome  of the  recovery of the above amounts,  no  provision  against these have  been considered
necessary.

10 Remuneration amounting to Rs. 40.20 lakhs paid to a director of the Company, considering the profitability
for the year ended  31st  March,  2023  and  provisions of section  197  of the  Companies Act,  2013  read with
Schedule V to the Companies Act, 2013, had been considered recoverable during the year ended 31st March,
2023.  The  above  amount,  being  held  in trust,  has  been  included  under  '`Other financial  assets-current"  in
Note 1 ``Statement of Audited Standalone Assets and Liabilities''.

11 Various debit and credit balances including in respect of loans, advances, creditors are subject to confirmation
and consequential reconciliation thereof.

12Nrr_ Income  Tax  Authorities  had  conducted  search  under  section  132  of  the   Income  Tax  Act,  1961  at  the
Company's  Corporate  Office.  During  the  previous  year,  the  Company  has  received  Assessment  Orders  for
assessment  of  Income  Tax  for the  years  2011-2012  to  2020-2021  and  demand  notices  aggregating to  Rs.
18,817.47  lakhs  had  been  issued to the  Company.  Necessary appeals  against these  notices  have  been filed
before the Commissioner of Income Tax (Appeals) and the matter is pending as on this date. Further, pursuant
to the application  made  by the Company in  respect of various demands aggregating to Rs.  18,939.44 lakhs

(including demands pertaining to other matters) pending in appeals, etc before Income Tax Authorities, the
demands have been stayed.  Pending resolution of the matters, Rs.1,235.03 lakhs (including Rs.153.30 lakhs
recovered from the bank accounts of the Company) have been deposited till 31st March,2024 in instalments
as  agreed  upon  with  the  Income Tax Authorities  and  shown  recoverable  as  `'Duties and  taxes  paid  under

protest" under "Other non-current assets" in Note 1 '`Statement of Audited Standalone Assets and Liabilities".
As per the legal and  professional advice received, the allegations and contentions made by the Income Tax
Authorities are  legally  not tenable and  no  liability as  such  is expected to arise  in this  respect.  Matter being

\ pending in appeal, impact in this respect as such are not determinable.
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13 The figures for the quarter ended 31st March, 2024 and 31st March, 2023 are the balancing figures between
audited figures in respect of the financial years ended 31st March, 2024 and 31st March, 2023 and unaudited

year-to-date figures up to 31st December, 2023 and 31st December, 2022, being the end of third quarter of
respective financial years, which were subjected to limited review by the Statutory Auditors of the Company.

14 Previous  periods'/  year's  figures  have  been  regrouped/  rearranged  wherever  necessary  to  make  them
comparable with those of the current period's/ year's figures.

FOR AND ON  BEHLAF OF THE BOARD OF DIRECTORS OF

-ERiiE-

ENERGY DEVELOPMENT COMPANY LIMITED

trytw€]quegr¥yLhied

~/.Arfe=seustsrty
SATYENDRA PAL SINGH

(EXECUTIVE DIRECTOR)

DIN: 01055370

PLACE OF SIGNATURE:  KOLKATA

DATE: 29TH MAY, 2024
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Adjusted Figures11
Audited Figures

I.

Sl.NO, Particulars
(as reported before (Audited figures after

adjusting for adjustlng for

qualifications) qualifications)

1. Turnover/ Total income Rs.1013.83  lakhs Rs.1,013.83 lakhs

Rs.  1  206.18 lakhs Rs.  5,124.57 lakhs
2.3.4.5.6' Total ExpenditureNetProfit/(Loss)  after tax  (excludingothercomprehensiveincome)EarningsPerShare

Rs. (177.00) lakhs Rs. (4,110.74) lakhs

Rs.  (0.37)Rs.26,213.71 lakhsRs.9,990.74lakhsRs.16,222.97lakhs Rs.  (8.65)

Rs. 22,295.32 lakhs99074IakhsI Total Assets

I Total  Liabilities
Rs. 9,        .04 58 I   khs

7.8. Total EquityAnyother financial   item(s)   (as   felt
Rs.12,3      .         a

-

a  ementI appropriate by t  e man  gQualificationleachauditqualification seDarateM:ualification1

1'-PMEAV Audi

a.       Details of Audit Qualification:Attentionhasbeendrawnby  the  Auditor  in  the  Basis  of Adverse  Opinion  para  to thefollowingnotesofthefinancialresultsfortheyearended31stMarch2024-

Note  7(a),  7(b)  and  7(c)  regarding itoRs.2,938.38lakhsinArunachapursuanttotheagreementdated9lakhsrecoverableinthisrespect.conditionsprecedenttotheagreerecoveryandconsideringtheprogloansinthesecompanieshavebe7```t.dbtheman nvestments, loans  and  otheIPradeshandUttarakhandthNovember,2015andconlnviewoftheuncertaintyament,amountrecoverabletressofunderlyingprojects,ensignificantlyimpaired.Imagementandrecognisedinr receivables aggregatingUndertakingtransferredsiderationofRs.4,994.52ndnon-fulfilmentofthehereagainstisdoubtfulofvalueofinvestmentsandpactinthisrespecthavethestandalonefinancial

0 ,=`-1,--``=,.rm̀`97,|\              not  been  ascer  aine       yI-%\.)1,-,-`qu\,9Sr`o\

t{T?/vJ-:-.-|



results.

b.       TypeofAuditQualification:      'alifiedopip.ie.,/    .        .          efopiBie.   /Adverseoplnion{:--++:in/etitive'-:-^^L`^"'len

c.       Frequeneyofqualification:Whetherappeared+ifstlffie    rep            ,  ...... ....,        a-+:r\,I:nI.....-..'ot.fidbtheauditor

d.      ForAuditQualification(s)wherethelmpactisquan  I  ie      y                       ,Management'sViews:NotApplicablee.ForAuditQualification(s)wheretheimpactisnotquantifiedbytheauditon(i)Management'sestimationontheimpactofauditqualification:Not

Applicable

(I i )         +fh:raenj:8uen:::tail:t;:::::d::gels::plea:ee:::tj'omnpoaf:'h :eparso::::°art tAhreu ::cmh::,PradeshandUttarakhandUndertakingandfulfilmentoftheconditions

precedentoftheagreemententeredintowith±e±p±±tothesame.(iii)Auditors.Commentson(i)or(ii)above:Asstatedhereinabove,the impactwithrespecttoaboveandconsequentialadjustmentscannotbeascertainedhaementandassuchcannotbecommenteduponbyus.

byt   eman  8Qualification2

a.       Details of Audit Qualification:Attentionhasbeendrawnby  the  Auditor  in  the  Basis  of  Adverse  Opinion  para  to thefollowingnotesofthefinancialresultsfortheyearended31stMarch2024-

Note   8(a)   regarding   non-determination   of  terms   and   conditions   of  repayment  andrealisableamountinrespectofoutstandingloansofRs.2,655.08lakhsfromwhollyownedsubsidiarycompanies.Impactinthisrespecthavenotbeenascertainedbythemanagementandrecognisedinthestandalonefinancialresults.

b.      TypeofAuditQualification:     ualified opip.i      /O+sda+met ofopip.ion /Adverseopinlon--I`,--++:-/eetitiv,-,---I--"'Iep.I
I c.       Frequency  of  qualification:  `,A,'b.eth.ef  appea........  `....        r  p            ,  ..........         a--+:n,,:nrt`d.ForAuditQualification(s)wheretheimpa;TiTTquantifiedbytheauditor,=`¥}.\\Management'sviews:NotApplicable.-

z5rd6\EN
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e.       For Audit Qualification(s) where the impact ls not quantified bythe auditor:dlllflatlon.    Not

(i)            Management's   estimation   on   the   Impact   of   au    t   qiia     c          .
Applicable.                                                                                                        f      the  same.

"          'pfeTdaj::g:e|:rn:j!nsa:i::b:: tte°r:Sst'amn:t:otnhd:tj':n:ao:'r::aasy°mn:nt°:nd amountrealisablethereagainst,outstandingloanshavebeencarriedatbookvalue

and adjustments required in this respect have not been ascertained.•btheimact

(iii)          Auditors' Commentson (i) or(ii) above: As stated herein a   ove,               pwithrespecttoaboveandconsequentialadjustmentshasnotbeenascertainedbythemanagementandassuchcannotbecommenteduponbyuS

Qualification 3
a.     Details ofAuditQualification:Attentionhasbeendrawnby the  Auditor  in  the  Basis  of Adverse  Opinion  para  to the

following notes of the financial results for the year ended 31st March 2024-

Note 8(b)  regarding impairment in the value of investments aggregating to Rs.  5,701.00lakhsinwhollyownedsubsidiariesoftheCompany.Impactinthisrespecthavenotbeenascertainedbythemanagementandrecognisedinthestandalonefinancialresults..,..^fnh:hi^nAdeoinion

b.     TypeofAuditQualification:Qualifiedeplnion/Dise.aime...  _r„...../       vers       pJf.+...,-:---I--`'''-r`rt

c.     Frequeney  of  qualification:  \,A,'beth,eF  appeal:e.  .IF5t  .iFn,  /  repetltlv  ,   ....,_  .._,,   ._,.a^_-+:-,,ir\r,d.ForAuditQualification(s)wheretheimpactisquantifiedbytheauditor,Management's

Views: Not Applicablee.ForAuditQualification(s) where the impact is not quantified by the auditor:(i)Management'sestimationontheimpactofauditqualification:   Not

Applicable                                                                                                         for  the  same.

"         ,:oTs::::::::: ::v::::`een:: t:stb,em::reattehg:cTnp:a:Lrree,ais:::irment has  notbeendeterminedandgiveneffecttointhestandalonefinancialresults.'bthimact

o9jxpazifFiii

(iii)          Auditors'Commentson(i)or(H)above:Asstatedhereina   ove,      e       pwithrespecttoaboveandconsequentialadjustmentscannotbeascertained

\                                           by the management and as such cannot be commented upon by us.•,,\`.a`'?i:\\\Qualification4

\`-            D   taiso   Au   it     uailcation:

3ock!Sxg\t=''`)h.   a.       e
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Attention  has  been  drawn  by the  Auditor  in  the  Basis  of Adverse  Opinion  para  to  thefollowingnotesofthefinancialresultsfortheyearended31stMarch2024-

Note9(a),9(b)and9(c)regardingoutstandingamountofRs.3,394.38lakhsinrespectoftradereceivables,loanamountingtoRs.313.50lakhs(includinginterestaccruedthereon)andsecuritydeposits/retentionmoneyamountingtoRs.161.17lakhsgiven/recoverableto/fromcertaincompanieswhicharedoubtfulofrecoveryandconsideringrecoverabilityetc.areprejudicialtotheinterestoftheCompany.Inabsenceoftheprovisionthereagainst,theprofitfortheyearandamountof``financialassets-current"isoverstatedtothatextent.Impactinthisrespecthavenotbeenascertainedbythe

management and recognised in the standalone financial results.b.TypeofAuditQualification:Qualifiedopiniep/:selaiFp.eFefopinie.   / Adverse opinionA`.--++:-at.t./-:---L`--JI-nn

c.     Frequency  of  qualification:  `,A,'b.etbef  appeaFe.   .I. ..   .... ..  /  repe  I  iv  ,   ... ...  . ._ .,   ... .a---+:n,,:n\.,\,11````.```C,d.ForAuditQualification(s)wheretheimpactisquantiriedbytheauditor,Management'sViews:Pendingoutcomeoftherecoveryoftheaboveamounts,noprovisionagainstthe

e    ::::uhda,:eQbuea:jnf::;stn:So::i:I):i,i:rc:;Eta:r::I::=So:°atuqd:ta::'=',:f:c:=j:::=:td=:::|icable           1
(I)   Manageme(ii)lfmanagement   is   unable   to   estimate  the   impact,   reasons  for  the   same:   NotApplicable I

(iii) Auditors' Comments on (i) or (ii) above: Not ApplicableQualification5

a.     Details of Audit Qualification:Attentionhasbeendrawnbythe Auditor in the Basis  of Adverse Opinion  para to the

followingnotesofthefinancialresultsfortheyearended31stMarch2024-

Note   10   regarding  payment  of  remuneration   amounting  to   Rs.   40.20  lakhs  to  a
director, being shown as recoverable as stated in the said note.,.    ..A-ini^n      Ad         e

b.     Type   of  Audit  Qualification:       .dalified   Oplfllon   /      ise.alFp.ef   ..   .r.. .... .   /        versopinionA{.++.../.:^.^L^„,l^r`^

c.     Frequency of qualification: `,A,'b.etb.ef appeared  .lps.  .iFn_ /  repetltiv  ,  ......  .....  ... .a--,-+:-,,:r\nd.ForAuditQualification(s)wheretheimpactisquantifiedbytheauditor,

|                        Management's views: Not Applicable.¥``e=€,i5e.ForAuditQualification(s)wheretheimpact is not quantified bythe auditor:(

3`-;i i   .t   ,!¥.,,                                                ,zz~-r      ,
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(i)           Management's   estlmatlon    on   the    impact   of   audit   quallflcatlon:    NotApplicableonsforthesame:The

(ii)           lf management is unable to estimate the  Impact,  Teasaboveamount,pendingnecessaryapprovals,beingheld  in  trust,  has  beenincludedunder``Otherfinancialassets-current"inNote1``Statementof

Audited Standalone Assets and Liabilities".                                           ct  has  not  been

(iii)         Auditors'  Comments  on  (i)  or  (Il)  above:  Impact  in thls  respeascertainedbythemanagementandassuchcannotbecommented  upon  byuS

Qualification 6
a.     Details of Audit Qualification:Attentionhasbeendrawn  by the Auditor in the  Basis of Adverse Opinion  para to the

followingnotesofthefinancialresultsfortheyearended31stMarch2024-

Note  11  regarding  non-reconciliation  of  certain  debit  and  credit  balances  including

loans, advances, creditors, with confirmation thereof.Ib.TypeofAuditQuaHficatlon:Q.dalifiedopin:o=/f.Di=e:,a±-e-ef otE:=.ie=.i.A.d^V==:: ,g=innion

c.     Frequencyofquallf.cation: `,A.`betb.eFappeaFe..ii:§......./ repe  I  Iv  ,...............a--^+:-,,:r\nd.Forl=aiia:uaHfication(s)wheretheimpactisquantifiedbytheauditor,Management'sviews:NotAPplicable.d.t.

e.     For Audit Qualification(s) where the impact is not quantiried bythe au   I  or.(i)Management.sestimationontheimpactofauditqualification:NotApplicablefthsame.lmpactwill

(ii)  lf management is unable to estimate the Impact, reasons   or     e(in)::Cd:tmo:s:S:eortma=n:=::°on:y(:)P°onrr:,:;n::'oa::°n:=:::°::'rtmh:st':::pecthasnotbeen\ascertainedbythemanagementandassuchcannotbecommenteduponbyus.Qualification7

•,`.=o$9§

a.     Details of Audit Qualification:Attentionhasbeendrawn  by the Auditor in the  Basis  of Adverse Opinion  para to the

followingnotesofthefinancialresultsfortheyearended31stMarch2024-

Note   12   regarding   receipt  of  demand   notices   aggregating  to   Rs.   18,817.47   lakhspertainingtoIncomeTaxAssessmentOrderforAssessmentYears2011-2012to2020-2021andstayofdemandpursuanttoapplicationfiledandpaymentofRs.1,235.03Ikh(.ludinRs15330lakhsrecoveredfromthebankaccountsoftheCompany)

r^``\                    a      S,nc            8        .            .



made  under  protest  being shown  as  recoverable  by the Company. The  Company  haspreferrednecessaryappealsbeforetheCommissioneroflncomeTax(Appeals).Impact

in this respect is presently not ascertainable.•.A.. '`:-^'-:~^-^{^^:-:A    /Adverseopinion
•      ,     --I.f'-    A-'n,-''..-..        1'-I-.'''-'  -I  `,r....-.'

b.    TypeofAu   ltQllal                .     uu....---r              I.:,..++:                       t.tjv   ;.i.^^  L^n.  l^nh

c.     Frequency  of  qualification:  `,A,`betb.ef  appeafe_   . . . , .   ... . .     /  repe  I        ,   .„ ...   . ,. ,,   ._.  a--+:r\1,:r\vi.`...-...o..bhditorManagement'S

d.     For Audit Qualification(s) where the impact is quantifViews:NotApplicable.
ed    yteau         '•f.dbtheauditor.

e.     For Audit Qualificationt't (s)wherethe impactisnotquantl  ie      yimationontheimpactofauditqualification: Not Applicable

•',  €NT

(I)   Managemen   ses(ii)lfmanagementislegalandprofessioIncomeTaxAuthoariseinthisrespecnotdeterminable.
unable to estimate the  impact,naladvicereceived,theallegatritiesarelegallynottenableandt.Matterbeingpendinginappea reasons for the same: As  per theionsandcontentionsmadebythenoliabilityassuchisexpectedtoI,impactinthisrespectassucharehtbeen

go,,`'-:: -itoJg" a   ae±s\\\      (iii)Auditors'   Comments   on   0   or   (ii)   above:   Impact   ln   thls   respect     as   no•dbthemanaementandassuchcannotbecommenteduponbyus.

I    `)         ascertalne    y              gE#Sivg//'_
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Sifznatories:

Enenynevelopmap&mtlpqLirited

CEO/Managing Director                        ~Or /

rj}`Qgg4GGLJ,CFO

Auditcom    ittee

hrairman

-StatuteAuditor

place.  K=Ikata                                                                                                                               \£E`:~L``:~;I:.=,_=`,:.:` f`` :   '

iiiii Date: 29th May, 2024                                                                             ng=;-i=-
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CHAFITEF]ED ACCOUNT;ANTS

310, Tool CHAMBEBS
2, Lalbazar Street,
Kolkata - 700 001

Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITORS' REPORT

THE BOARD OF DIRECTORS

ENERGY DEVELOPMENT COMPANY LIMITED

REPORTONTHEAUDITOFTHECONSOLIDATEDFINANCIALRESULTS

ADVERSE OPINION

We  have  aud,ited  the  accompanying  consolidated  financial  results  of  Energy  Development  Company  Limited  (hereinafter
referred  to  as  `'the  Parent  Company"),  its  subsidiaries  (the  Parent  Company  and  its  subsidiaries  together  referred  to  as  "the
GrouMandassociatefortheyearended31stMarch,2024andthenotesthereon(hereinafterreferredtoas"theconsolidated
financialresults'')attachedherewith,beingsubmittedbytheParentCompanypursuanttotherequirementsofRegulation33of
the  Securities  and  Exchange  Board  of  India  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as  amended
fromtimetotime(hereinafterreferredtoas``theListingRegulations").Theconsolidatedfinancialresultshavebeeninitialledby
us for the purpose of identification.

Inouropjnionandtothebestofourinformationandaccordingtotheexplanationsgiventous:

i.Theconsoljdatedfinancialresultsincludetheannualfinancialresultsofthefollowingentities:

Name of the subsidiaries
Ayyappa Hydro Power Limited
EDCL Power Projects Limited
EDCL Arunachal Hydro Proj.ect Private Limited

Eastern Ramganga Valley Hydel  Proj.ects Company Private Limited
Sarju Valley Hydel  Projects Company Private Limited

Name of the associate
Arunachal Hydro Power Limited

ii.    Except  for  the  matters  dealt  with  in  the  Basis  for  Adverse  Opinion  given  below,  the  consolidated  financial  results  are

presentedinaccordancewiththerequirementsofRegulation33oftheListingRegulationsthisregard;and

iii.    Due  to  the  significance  of  the  matters  described  in  the  Basis  for  Adverse  Opinion  paragraph  given  herein  below,  the

consolidated  financial  results  do  not  give  a  true  and  fair  view  in  conformity  with  the  recognition  and  measurement

principleslaiddownintheapplicablelndianAccountingStandardsandotheraccountingprinciplesgenerallyacceptedin
India  of  the  consolidated  net  loss  for  the  year  ended  31st  March,  2024  and  other  comprehensive  income  and  other
financialinformationoftheGroupanditsassociatefortheyearendedonthatdate.

BASIS FOR ADVERSE OPINION

Attention is drawn to the following notes of the consolidated financial results:

a.      Note  3  regarding  non-consolidation  of financial  results  of two  subsidiary  companies  viz,  Eastern  Ramganga  Valley  Hydel

ProjectsCompanyPrivateLimitedandSarjuValleyHydelProjectsCompanyPrivateLimitedandassociatecompanynamely

ArunachalHydroPowerLimitedsincefinancialresults/statementsofthesecompaniesfromtheyearended31stMarch,

2023onwardsarenotavailable.Impactinthisrespectarepresentlynotascertainableandassuchcannotbecommented
upon  by us;

b.      Note   7(a),   7(b)   and   7(c)   regarding   investments   and   loans   aggregating   to   Rs.   1,817.26   Iakhs   in   Arunachal   Pradesh

Undertaking  transferred  pursuant  to  the  agreement  dated  9th  November,  2015  and  consideration  of  Rs.  4,994.52  Iakhs
recovprahlo  in  thic  ra.na^+    I.  `,:_...  _£ I._  _recoverable  jn  this  respect.  In  view  of the  uncertainty and  non-fulfilment  of the  conditions

_ _ _ __ _' ,   _--.   t*, ,\~   ,I,, ,Jl'

amount  recoverable  there  against  is  doubtful  of  recovery  and  considering  the  progress  of
invpctmantc  anrj  l^-^r  :.  +I-_._  __.____ _    .

'            __    __''_'_-''''0   ,,,1   I,'\J
investments and  loans  in  these companies have significantly impaired.  Impact in this

themanagementandrecognizedintheconsolidatedfinancialresults;
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c..     Note 8(a), 8(b) and 8(c) regarding outstanding amount of Rs. 3,349.38 lakhs in respect of trade receivables, loan amounting

to  Rs.  586.50  lakhs  (including  interest  accrued  thereon)  and  security  deposits/  retention  money,  advances  and  balances
with  government  authorities  amounting  to  Rs.  298.81  Iakhs  given/  recoverable  to/  from  certain  companies/  statutory
authorities which are doubtful of recovery and considering recoverability etc. are prejudicial to the interest of the Group. In

absence of the provision there against, the loss for the year is understated to that extent.  Impact in this respect have not
been ascertained by the management and recognized in the consolidated financial results;

d.     Note 9 regarding payment .of remuneration amounting to Rs. 40.20 lakhs to a director of the Parent Company, being shown
as recoverable as stated in the said note;

e.      Note 10 regarding non-provision  of interest,  pending finalization of terms and conditions of the loan and determination of
amount thereof, in respect of loan of Rs. 2,000.00 Iakhs taken from a body corporate by a subsidiary company;

f.       Note   11   regarding   non-reconciliation   of  certain   debit   and   credit   balances   including   loans,   advances,   creditors,   with

confirmation thereof;

9.      Note  12  regarding capital  projects  pertaining to  Uttarakhand  undertaking  undertaken  by two subsidiary companies  being
carried  forward  as  capital  work-in-progress  amounting to  Rs.  2,971.24  Iakhs,  where  no  progress  as  such  has taken  place

•     since a considerable period and status and  prospects thereof and  resultant impact as such cannot be commented  upon  by

uS;

h.     Note  13(a)  regarding receipt  of demand  notices aggregating to  Rs.  18,817.47  lakhs  pertaining to  Income Tax Assessments
Order for Assessment Years 2011-2012 to 2020-2021 and stay of demand  pursuant to application filed and  payment of Rs.
1,235.03  lakhs (including  Rs.  153.30  lakhs  recovered from  the  bank accounts of the  Company)  made  under  protest  being

shown   as   recoverable   by  the   Parent   Company.   The   Parent   Company   has   preferred   necessary   appeals   before  the
Commissioner of Income Tax (Appeals). Impact in this respect is presently not ascertainable;

i.       Note  13(b)  regarding  receipt  of demand  notices  aggregating to  Rs.  4,285.09  lakhs  and  Rs.  59.10  lakhs  in  two  subsidiary

companies viz, EDCL Povirer Projects Limited and Ayyappa Hydro Power Limited respectively. The management of respective

subsidiary coinpanies  have  preferred  necessary appeals  before the Commissioner of Income Tax  (Appeals).  Impact  in  this
respect is presently not ascertainable; and

j.       Overall  impact with  respect to  above, except in  case of (c) above,  even though  likely to be material,  are not ascertainable
and as such cannot be commented upon by us.

We conducted our audit in  accordance with the Standards on Auditing (hereinafter referred to as ``SAs")  notified  under section

14-3(10)  of the Companies Act,  2013,  as amended from time to time  (hereinafter  referred  to  as ``the Act'').  Our  responsibilities

under  those  SAs  are  further  described  in  the  ``Auditors'  Responsibilities  for  the  Audit  of the  Consolidated  Financial  Results"

section  of our  report.  We  are  independent of the Group and  its  associate in  accordance with  the  Code of Ethics issued  by the
Institute of Chartered Accountants of India (hereinafter referred to as ``the lcAl") together with the ethical requirements that are

relevant to our audit of the consolidated financial results under the provisions of the Act and the Rules thereunder, and we have

fulfilled  our other ethical  responsibilities in  accordance with these  requirements and the lcAl's Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our adverse opinion on the consolidated
financial  results.



RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE CONSOLIDATED FINANCIAL RESULTS

These consolidated financial  results have been  prepared  based on the consolidated financial statements. The Parent Company's
Board of Directors are responsible for the preparation of these consolidated financial results that give a true and fair view of the
net loss for the year ended 31st.March, 2024 and other comprehensive income and other financial information of the Group and
its associate in  accordance with  the  recognition and measurement principles laid  down  in  Indian Accounting Standards  notified

under section  133  of the Act  read  with  relevant  rules  issued thereunder and  other accounting principles generally  accepted  in
India  and  in  compliance  with  Regulation  33  of  the  Listing  Regulations.  The  respective  Board  of  Directors  of  the  companies

included in the Group and its associate are responsible for maintenance .of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Group and  its associate and for preventing and  detecting frauds and
other  irregularities;  selection  and  application  of  appropriate  accounting  policies;  making  judgments  and  estimates  that  are

reasonable  and   prudent;  and   design,   implementation   and   maintenance  of  adequate  internal  financial   controls  that  were

operating effectively for ensuring the  accuracy and  completeness  of the  accounting  records,  relevant to the  preparation  and

presentation  of  the  consolidated  financial  results  that  give  a  true  and  fair  view  and  are  free  from  material  misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial results by the
Directors of the Parent Company, as aforesaid.

In  preparing the consolidated financial  results, the respective  Board of Directors are responsible for assessing the Group and  its

associate's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group and its associate or to

cease operations, or has no realistic alternative but to do so.

The respective  Board of Directors are also responsible for overseeing the financial  reporting process of the companies included

in the Group and its associate.

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL RESULTS

Our  objectives  are to  obtain  reasonable  assurance about whether the  consolidated  financial  results  as  a  whole  are  free  from
material  misstatement,  whether due to  fraud  or error,  and  to  issue  an  auditors'  report that  includes our opinion.  Reasonable

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material  misst,atement when it exists.  Misstatements can arise from fraud or error and are considered material if, individually or

in.the  aggregate,  they  could  reasonably  be  expected  to  influence  the  economic  decisions  of  users  taken  based  on  these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and  maintain  professional skepticism throughout

the audit. We also:

•       Identify and  assess the risks of material  misstatement of the consolidated financial  results, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a  basis for our opinion. The risk of not detecting a  material  misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

•       Obtain an  understanding of internal control  relevant to the audit in order to design audit procedures that are appropriate

in  the  circumstances.  Under  Section  143(3)(i)  of the Act,  we  are  al.so  responsible for expressing our  opinion whether the

Group and its associate has adequate internal financial controls with reference to consolidated financial statements in place

and the operating effectiveness of such controls but not for the purpose of expressing an  opinion on the effectiveness of
the Group and its associate's internal control;

Evaluate  the` appropriateness  of  accounting  policies  used  and  the  reasonableness  of  accounting  estimates  and  related

disclosures made by the Board of Directors;
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Conclude on the appropria.teness of the Board of Directors' use of the going concern basis of accounting and, based on the
audit  evidence  obtained,  whether  a  material  uncertainty  exists  related  to  events  or  conditions that  may  cast  significant
doubt  on the  Group  and  its  associate's ability to  continue as a  going concern.  If we conclude that a  material  uncertainty

exists,  we  are. required  to  draw  attention  in  our  auditors'  report to  the  related  disclosures  in  the  consolidated  financial
results  or,  if  such  disclosures  are  inadequate,  to  modify  our  opinion.  Our  conclusions  are  based  on  the  audit  evidence

obtained  up  to  the  date  of  our  auditors'  report.  However,  future  events  or  conditions  may  cause  the  Group  and  its
associate to cease to continue as a going concern;

Evaluate the overall presentation, structure and content of the consolidated financial  results, including the disclosures, and

whetherthe consolidated financial  results represent the underlying transactions and events in  a  manner that achieves fair

presentation; and

•       Obtain sufficient appropriate audit evidence regarding the financial  results/ financial information of the entities within the

Group  and  its  associate to  express  an  opinion  on the  consolidated financial  results. We  are responsible for the  direction,
supervision, and performance of the audit of the financial information of such entities included in the consolidated financial
results of which we are the independent auditors.  For the other entities included in the consolidated financial results which

have   been   audited   by   other   auditors,   such   other   auditors   remain   responsible   for   the   direction,   supervision   and

performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We  communicate  with  those  charged  with  governance  of  the   Parent  Company  and   such   other  entities  included   in  the

consolidated financial results .of which we are the independent auditors regarding, among other matters, the planned scope and
timing of the audit .and  significant audit findings,  including any significant deficiencies in  internal  control that we identify during

our audit.

We  also  provide those  charged with  governance with  a  statement that we have complied  with  relevant  ethical  requirements
regarding independence, and to communicate with them all  relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

OTHER'MATTERS

These  consolidated  financial  results  include  the  results  for  the  quarter  ended  31st  March,  2024,  being  the  balancing  figures

between the audited figures in  respect of the financial year ended  31st  March,  2024 and the published  unaudited year-to-date
figures  up to 31st  December,  2023,  being the end  of the third  quarter, which were subject to  limited  review by  us as required

under the Listing Regulations.

Our opinion is not modified in respect of this matter.

FOR A L P S & CO.

CHARTERED ACCOUNTANTS

FIRM'S ICAI  REGISTRATION  NO.: 3

PLACE OF SIGNATURE:  Kolkata

DATE: 29th May, 2024

A.K.KHETAWAT

(PARTNER)

MEMBERSHIP NO.: 052751

UDIN: 24052751BKFDBF4157
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ENERGY DEVELOPMENT COMPANY LIMITED

CIN- L85110KA1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village-Hulugunda, Taluka-Somawarpet, District-Kodagu, Karnataka-571233

E-mail : edclcal@edclgroup.com; Website: `^/\^r`^r,edclgroup.com

!!4tetnentotAudited,Consol|det€dFlngnclilRe±±±Hfo_rttte_av.rterep?vep_re_nded3,1J±3-I_qB±
Rs.  In la     s  unessot  erwlsestate

SI.  no, Particulars Quarter ended year ended
•iTin!NfuA

+ 12/31/2023
3iTinfiR:3 •Rin!NfuA

`.iilliieiie3
(Audited)(Note-141 (U.naudlted.) (Au'dlted)'Note-14) (Audited) (Audited)

12 Revenue from operations 394.27 918.49 355,12 3,000.9117280 3,744.4445978
Other income 81.30 32.05 120 90
Total income 475.57 950:54 476 02 3,173.71424.14 4 204 22

3 Expenses

115.47 130.45 95.50

2.03
a) Cost of materials consumed
b)  Purchase of stock-in-trade
c) Changes in inventories of finished goods, work-in-progress and

(2.03)
stock-in-trade
d)  Employee benefits expense 403.41
e)  Finance costs 188.88 264.90 144.92 989.90 1379.17
f)  Depreciation and amortisation expense 255.61 258.65 256.21 1,028.0795416 1,030.9086174
g)  Other expenses 378.69 151.24 334 42
Total expenses 938.65 805.24 831 05 3 39.6 27 3 675 Z2

4 Profit/ (loss) before share of profit/ (loss) of associate and tax (1+2-3) (463.08) 145.30 (355.03) (222.56)

-, ~,529.00

56 Share of profit/ (loss) of associate
Profit/ (loss) before tax (4+5) '463.08) 145 30 (355 03) '222 56) 529 00

7 Tax expense

51.24 (19.04) 171.14 (5.75) 107.6342137

a) Ciirrent tax

b) Deferred taxProfit/(loss)for the period/ year |6-7)

8 514.3Z 164 34 526 17 216 81
9 Other comprehensive income

(4.65) (5.74) (4.65) 8.63
i)  Items that will  not be reclassified to profit or loss

H)  Income tax relating to above 1.22 1.50 122 (2 24)
Total other comprehensive income for the period/ year (net of tax) (3.43) (4.24) (3.43) 6.39

10 Total comprehensive income for the period/ year (8+9) (517.75) 164 34 (530 41) '220 24) 427 76
111213 Profit/ (loss) for the period/ year attributable to:

(514.32)(3.43)(517.75) 164.34164.34 (638.58) (216.81)(3.43)(220.24) 421.376.39427.76
a) Owners of the Parent Company
b)  Non-controlling interest 112.41(4.24)(642,82)

Other comprehensive income for the period/ year attributable to:
a) Owners of the Parent Company
b)  Non-controlling  interest

Total comprehensive income for the period/ year attributable to:
a) Owners of the Parent Company
b) Non-controlling interestPaid-upequitysharecapital (Face value of Rs.10 each) 112.41

1415 4,750.00 4,750.00 4,750.00 4,750.005369.62 4,750.00558986
Other equity

16 Earnings   per   share   (Face   value   of   Rs.   10   each)   (not   annualisecl   for

(1.08) 0.35 (1.11) (0.46) 0.89089

quarterly figures)

:) 3:,Sj:etdR;:s ,                                    ,z'gas^\ \ 1.08 035 111 046

(,;-`\\\\'`,\\ I,','`,/

r?-?j\                              `    -     :I'er:i/



ENERGY DEVELOPMENT COMPANY LIMITED

CIN-L85110I{A1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village-Hulugunda, Taluka-Somawarpet, Dlstrict-Kodagu, Karnataka-571233

E-mail: edclcal@edclgroup.com; Website: www.edclgroup.com

AndbedCorEpl]datedSermnt`APseBepenue.Resutt].^]fetilndhebll_lttryfortheau®rpr.ndvcerendrd31dy2024

Rs. In a  hs  unlessot  erwlsest  t
Sl. no.    Particulars                                                                                                                                                                 Quarterended                                         '         Year

aeended

3iyin!NRA I_2|Ti|2!m:3 3isin!m:3 3/31/2024        3/31/2023
(Audlted)(Note-14) (unaudlted) (Audited)'Nt14) (Audltedj (Audited)

1 Segment revenue

394.27 918.49

Oe-355.12

3,000.91 3,744.44
a) Generating dMsion
b)  Contract  division

c) Trading divisionRevenuefromoperations

394.27 9'18.49 355 1Z 3 000 91 3 744 44
2 Segment results

(198.33) 531.67 (188.29) 1,178.73 2 237.45

Profit/ (loss) before tax and finance costs from each segment
a) Generating dMsion
b)  Contract  division

(0.35) (3.62)0.34 (6.22)1.64 (30.24)(0.23) (41.82)2.03c) Trading divisionTotalProfit/(loss)
(0.21)

198.89 528 39 192 87 1 148 26' 2197
Less:  i)  Finance costs 188.88 264.90 144.92 989.90

.661379.17

ii) Other unallocable expenditure net of unallocable 75.31 118.19 17.24 380.92 289.49
incomeProfit/(loss)before tax

463.08 145 30 (355.03)19,224.56 Z22 56 I
3 Segment assets

17,832.90 18,706.85 17,832.90

529.0019,224.56

a) Generating division

b) Contract division 1,010.23 1,010.90 1,016.25 1,010.23 1 016.25
c) Trading division 2,692.07 2,692.07 2,692.07 2,692.0713,500.0935,035.2913,063.73 2,692.071268474
d)  Unallocable 13 500.09 13 396 45 12 684 74
Total 35,035.Z9 35 806.27 35 617 62

®35617 62

Segment liabilities

13,063.73 13,215.08

-+, ,13,470.33 --, ,13,470.33

a)  Generating division

b)  Contract division 939.57 952.07 944.40 939.57 944.40

:)) Tur::,i,nogcad;::S i ° n                      , z€€p~faES> i\`\
474.7911098.74 485.571117734 474.561104963 474.791109874 474.561104963

T-_          // S¥ /rfzf:=5 I:*asrc` ',^\ 25,576.83 25,830.06 25 938 92 25 576 83 25 938 92-*v`*, I         ~+I+,V.u\  l         C\,goo.



ENERGY DEVELOPMENT COMPANY LIMITED

a N-L85iioKAi995pLcoi7003
Regd. Office: Harangi Hydra Electric Project, Village-Hulugunda, Taluka-Soma\^rarpet, District- I(odagu, Kamataka- 571233

E-mail : edclcal@edclgroup.com; Website: w\Arw.edclgl.oup.com

Note 1: Statement Of Audited Consolidated Assets and Liabilities as at 31ur2024

Rs. in  akhs

Particulars As at 31-03-2024 As at 31-03-2023
(Audited) (Audited)

(1) Non-current assets
13,869.00 14,719.18(a) Property, plant and equipment

(b)  Capital work-in-progress 2,971.24 2,971.24
(c)  Intangible assets 228.32 404.59
(d)  Financial  assets

(i)  Investments 1,228.55 1,228.55
(ii)  Other financial assets 529.26 478.13

(e)  Non-current tax assets (net) 602.73 590.11
(f)  Deferred tax assets (net) 1,625.31 1,618.34
(g) Other non-current assets 1,235.03 603.43

TOTAL NON-CURRENT ASSETS 22,289.44 22,613.57

(2) Current assets

69.12 68.42(a)  Inventories

(b)  Financial  assets

(i) Trade  receivables 3,996.48 4,119.92
(ii)  Cash and cash equivalents 232.35 584.48
(iii)  Other  bank  balances 1,565.15 1,334.74
(iv)  Loans 1,177.63 1,175.99
(v)  Other financial  assets 5,348.72 5,358.36

(c) Other current assets 356.40 362.14
TOTAL CuRRENT ASSETS 12,745.85 13'004.05

TOTAL ASSETS 35,035.29 35,617.62
EQUITY AND  LIABILITIES

4,750.00 4,750.00

EQUITY

(a)  Equity share  capital

(b)  Other equity 5,369.62 5 589.86
EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY 10,119.62 10 339.86

Non-controlling interest (661.16) (661,16)
TOTAL EQUITY 9,458.46 9,678.70

LIABI LITI ES

8,909.91 9,395.79

(1) Non-current liabilities
(a)  Financial  liabilities

(i)  Borrowings

(ii)  Lease  liabilities 10.81 11.16
(b)  Provisions 49.97 35.33

TOTAL NON-CuRRENT LIABILITIES 8,970.69 9,442.28

(2) Current liabilities

6,461.72 6,440.85

(a)  Financial  liabilities

(i)  Borrowings

(ii)  Lease  liabilities 1.921,534.29 1.921,619.19
(iii) Trade  payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small

enterprises
(iv)  Other financial  liabilities 8,107.78 7,924.25

(b)  Other current liabilities 499.83 510.26
(c)  Provisions 0.60 0.17

of:'±-TOTALCURRENTLIABILITIES 16,606.14 16,496.64
Z`0|5i::=fit c`:\`\                                                                TOTAL llA B I LITI E S 25,576.83 25,938.92
*v,TZEgENffipn\\\                                     TOTAL EQU,TV AND L,AB,L,T,ES 35,035.29 35,617.62



ENERGY DEVELOPMENT COMPANY LIMITED

CIN-L85110KA1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village-Hulugunda, Taluka-Somawarpet, District-Kodagu, Karnataka-571233

E-mail: edclcal@edclgroup.com; Website: www.edclgroup.com

Note 2: Statement of Audited Consolidated Cash Flows for the Year ended 31-03-2024

SnaS

Particulars
For the year ended For the +ear ended

31-03-2024 31-03-2023
(Audited) (Audlte`d)529.00

A) CASH  FLOW FROM OPERATING ACTIVITIES

(222.56)
Profit/ (loss) before tax
Adjustments for:
Depreciation and amortisation expense 1,028.07 1,030.90
Finance costs 989.90 1,379.17
Loss on fair valuation of financial  instruments 0.73 4.85
Provision for doubtful debit balances 12.50 4.48
Sundry balances written off 7.20
Interest income on financial  instruments

(127.67) (82.23)Liabilities  no longer required written  back
(44,56) (9.11)(180.74)Amortisation of deferred gain on fair valuation of financial instrumentsOperatingprofitbeforeworkingcapitalchanges

1 643.61 2,676.326.89
Movement in working capital:

(0.70)(Increase)/ decrease in  inventories

(Increase)  in trade and  other receivables (557.47)(4263) (798.25)21.89190685
(Decrease)/ increase in trade, other payables and provisions
Cash generated from operations 1,042.81
Taxes paid (net)Netcashgenerated from operating activities (A)

(12.62) (7.96)
1030.19 1,898.89(0.59)

81 CASH  FLOW FROM  INVESTING ACTIVITIESAdditionstoproperty,plantandequipment

(1.60)
Fixed deposits  placed with  banks

(200.50) (580.00)
Interest received on fixed deposits with banksNetcashutilisedininvestingactivities(8) 88.71 58.61

(113.39) (521 98)
C) CASH  FLOW FROM  FINANCING ACTIVITIES

(474.57)(24.33) (406.77)
(Repayment) of long-term  borrowings
(Repayment) of short-term borrowings (net)

:natyetees:ta:fd,::::i ,:::,::,:jng costs pa I d                                            z77aeiisE±gasNetcashutilisedinfinancingactivities(C)/=fty#r#'ijfi|in\\Y.€j;\\ (768.11) (854.46)
(1.92) (1.92)

(1 268.93) (1,263.15)11376Net (decrease)/ increase in cash and cash equivalents (A+B+C)      |lEfH`'#  f)S'JP=\)
(352  13)

Cash and cash equivalents as at the beginning of the yearCashandcashequivalentsattheendofyear 584.48232.35 470,7258448

.

T^!e  apov.e_S:.a.tement  of 4u_dit:d_.Consolidated  Cash  Flows  has  been  prepared  under  indirect  method  as  set  out  in  Indian  Accounting

Standard 7-"Statement of Cash Flows".



ENERGY DEVELOPMENT COMPANY LIMITED

CIN-L85110KA1995PLC017003
Regd. Office: Harangi Hydra Electric Project, Village-Hulugunda, Taluka-Somawarpet,

District- Kodagu, Karnataka- 571 233
E-mail: edclcal@edclgroup.com; Website: www.edclgroup.com

Othe.r notes to the Audited Consolidated Financial Results

3 The above Statement of Audited Consolidated Financial Results for the quarter and year ended 31st
March,  2024  along with  notes thereupon  including the  Statement of Audited  Consolidated  Assets
and  Liabilities and the Statement of Audited Consolidated Cash  Flows as given in  Note 1 and Note 2
respectively,  were  reviewed  by  the  Audit  Committee  and  thereafter,  approved  by  the  Board  of
Directors and were taken on record at their respective meetings held on 29th  May, 2024.

The  Audited   Consincludethefinanc olidated   Financial   Results  for  the  quarter  and  year  ended  31st  March,   2024ialresultsofEnergyDevelopmentCompanyLimited(hereinafterreferredtoas

"the Parent Company") and its three wholly owned subsidiary companies.

The Audited  Consolidated  Financial  Results for the quarter and year ended  31st  March,  2024 have

been  prepared  without  considering  the  financial  results  of two  subsidiary  companies  viz.  Eastern
Ramganga Valley Hydel  Projects Company Private Limited and Sarju Valley Hydel  Proj.ects Company

Private    Limited    (hereinafter   referred   to   as   ``the   subsidiaries")   and    one   associate   company
``Arunachal   Hydro   Power   Limited"   (hereinafter   referred   to   as   "the   associate")   since   financia

statements of these companies have not been made available to the Parent Company. The financia
results/  statements   of  these  companies  for  the  year  ended  31st   March,   2023  were  also  not
available   and   thereby,  figures   pertaining  to  these   companies   have   not   been   considered.  The

balances  as  available  from  the  audited  financial  statements for the  year  ended  31st  March,  2022
have therefore  been  carried forward and  incorporated for these consolidated financial  results. The
figures  pertaining  to  the  subsidiaries  and  the  associate  shall  be  considered  for  consolidation  and

Incorporation   in  the  consolidated  financial   results   upon   receiving  the  financial  statements  duly

approved by the Board of Directors of the respective subsidiaries and associate and audited thereof
by the Statutory Auditors of the subsidiaries and the associate.

45 The  generation  of electricity,  through  the  Group's  Hydel  and  Wind  Power  Projects,  is  seasonal  in
nature.  Information relating to the quarter and year ended 31st March, 2024 and 31st March, 2023
respectively and quarter ended 31st December, 2023 are given herein below:

PeriodMillion  UnitsSaleValue(Rs. inlakhs)

Total generation and sales
Quarter ended Year ended

31st March, 31st December, 31st March, 31st March, 31st March,
2024 2023 2023 2024 2023

11.08 23.54 10.59 83.54 108.11

398.87 930.75 374.76 3,050.93 3'811.00

Cost of materials  consumed  represents steel,  cement  and  other construction  materials  utilized  for
construction activitles.  ,6ee>O\.\
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6 The Group's business segment comprises of:
a. Generating Division-Generation and sale of electricity;
b.Contract  Division-Construction,  development,  implementation,  operation  and  maintenance  of

proj.ects and consultancies; and
c. Trading Division-Trading of power equipment's, metals etc.

7(a) In terms of an agreement dated 9th  November, 2015, for transfer of 76% of the Parent Company's
Investment  in  various  erstwhile  wholly  owned  subsidiaries  undertaking  hydel  power  plants  in  the
State of Arunachal  Pradesh  and  Uttarakhand  having aggregate capacity of 660 MW approximately

(herein  referred  to  as  Arunachal  Pradesh  and  Uttarakhand  Undertaking  respectively),  to  another
strategic investor, investment of Rs.1,228.55 lakhs as on 31st March, 2024 representing 24% of the
equity and  preference shares in Arunachal Pradesh Undertaking have been continued to be held by
the Parent Company.

7(b) The  investment  in  subsidiaries/ associate  have  been  carried  at  cost.  Memorandum  of Agreement
for execution of two of the hydel power plants undertaken in Arunachal  Pradesh transferred as per
note  no.  7(a)  above  have  been  terminated  by  the  State  Government.  Pending  evaluation  of the
status  of the  project,  impairment  in the value  of investments  of Rs.  1,228.55  lakhs  as  given  under
note no. 7(a) above and loans of Rs. 588.71 lakhs outstanding from the aforesaid associate have not
been determined and given effect to in the consolidated financial results.

7(c) Sale  consideration  of  Rs.  4,994.52  lakhs  pertaining  to  Arunachal  Pradesh  Undertaking  in  terms  of
note  no.  7(a)  above  is  outstanding  as  on  31st  March,  2024.  Pending  fulfilment  of  conditions  and
approvals etc.  in terms of the agreement and  pending recovery thereof, the said amount has been
considered good  and  recoverable  and  is  included  under  ''Other financial  assets-current"  in  Note  1
``Statement of Audited Consolidated Assets and Liabilities".

8(a) Trade   receivables,   as   disclosed   in   Note   1   "Statement   of   Audited   Consolidated   Assets   and
Liabilities", include balances of Rs. 3,349.38 lakhs which are outstanding for a considerable period.

8(b) Loans,  as  disclosed  in  Note  1  "Statement  of Audited  Consolidated  Assets  and  Liabilities",  include
balances  of  Rs.   586.50  lakhs  (including  interest  accrued  thereon)   recoverable  from  a  company
which is lying outstanding for a considerable period.

8(c) Security  deposits/  retention  money,  advances  and  balances  with  government  authorities  include
balances of Rs. 298.81 lakhs which are lying outstanding for a considerable period.

8(d) Pending  outcome  of  the  recovery  of the  above  amounts,  no  provision  against  these  have  been
considered necessary.

9I  -I-. Remuneration  amounting to  Rs.  40.20 lakhs  paid to a  director of the  Parent Company,  considering
the   profitability  for   the  year   ended   31st   March,   2023   and   provisions   of  section   197   of  the
Companies  Act,  2013  read  with  Schedule  V  to  the  Companies  Act,  2013,  had  been  considered
recoverable  during the year ended  31st  March,  2023. The above  amount,  being  held  in  trust,  has
been    included    under    '`Other   financial    assets-   current"    in    Note    1    '`Statement   of   Audited

`Q|n`solidated Assets and  Liabilities".
^qwE '  ca`:`:\\
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10 Terms and conditions including interest in  respect of loan of Rs.  2,000.00 lakhs taken from  a  body
corporate  by a  subsidiary company  have  not  been  renewed  by the  said  subsidiary company.  No
interest, pending determination of amount thereof has been recognised from the year ended 31st
March, 2022.

11 Various debit  and  credit  balances  including in  respect of loans,  advances,  creditors are subject to
confirmation and consequential reconciliation thereof.

12 Capital  work-in-progress  amounting  to  Rs,  2,971.24  lakhs  relating  to  two  subsidiary  companies,
namely  Eastern  Ramganga  Valley  Hydel  Proj.ects  Company  Private  Limited  and  Sarju  Valley  Hydel
Projects  Company  Private  Limited,  even  though  carried  forward,  there  has  been  no  progress  in
these  projects undertaken  in earlier years. As  per physical verification of the assets carried out on
31st  March,  2021,  no  adjustments  in  the  carrying  value  has  been  considered  necessary  by the
management of the said subsidiary companies.

13(a) Income Tax Authorities  had  conducted  search  under section  132  of the  Income Tax Act,  1961  at
the  Parent  Company's  Corporate  Office.   During  the  previous  year,  the  Parent  Company  had
received Assessment Orders for assessment of Income Tax for the years 2011-2012 to 2020-2021
and  demand  notices  aggregating to  Rs.  18,817.47  lakhs  had  been  issued  to the  Parent Company.
Necessary  appeals  against these  notices  have  been filed  before the  Commissioner of Income Tax

(Appeals)  and the  matter is pending as on this date.  Further,  pursuant to the application  made by
the  Parent  Company  in  respect  of various  demands  aggregating to  Rs.  18,939.44  lakhs  (including
demands pertaining to other matters)  pending in  appeals, etc before  Income Tax Authorities, the
demands  have  been  stayed.  Pending  resolution  of the  matters,  Rs.  1,235.03  lakhs  (including  Rs.
153.30  lakhs  recovered from the  bank accounts of the  Parent Company)  have been  deposited till
31st  March,  2024  in  instalments  as  agreed  upon  with  the  Income  Tax  Authorities  and  shown
recoverable  as  '`Duties and  taxes  paid  under  protest"  under ''Other non-current assets"  in  Note  1
"Statement of Audited Consolidated Assets and  Liabilities".

13(b) Pursuant to search conducted as stated in note no. 13(a) above, two subsidiary companies namely
EDCL  Power  Proj.ects  Limited  and  Ayyappa  Hydro  Power Limited  had  received Assessment Orders
for assessment of Income Tax for the years 2013-2014 to 2021-2022 and 2015-2016 to 2020-2021
and  demand  notices  aggregating to  Rs.  4,285.09  lakhs  and  Rs.  59.10  lakhs  respectively had  been
issued  to  subsidiary  companies.  Necessary  appeals  against  these  notices  have  been  filed  before
the Commissioner of Income Tax (Appeals) and the matter is pending as on this date.

13(c) As  per the  legal  and  professional  advice  received,  the  allegations  and  contentions  made  by the
Income  Tax  Authorities  are  legally  not  tenable  and  no  liability  as  such  is  expected  to  arise  in
respect  of  matters  stated  in  note  no.  13(a)  and  13(b)  hereinabove.  Matters  being  pending  in
appeal, impact in this respect as such are not determinable.

14-MENIc,..--=_ The  figures  for  the  quarter  ended  31st  March,  2024  and  31st  March,  2023  are  the  balancing
figures between audited figures in respect of the financial years ended 31st March, 2024 and 31st
March,  2023  and  unaudited year-to-date figures up to 31st  December,  2023  and 31st December,
2022, being the end of third quarter of respective financial years, which were subjected to limited

``review by the Statutory Auditors of the Parent Company.\
Z??i;\\\
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15 Previous  periods'/ year's figures  have  been  regrouped/ rearranged  wherever  necessary to  make
them comparable with those of the current period's/ year's figures.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF

ENERGY DEVELOPMENT COMPANY LIMITEDEnytweJ¥enalffyLiried

~or/Authorisedsigrty
(EXECUTIVE DIRECTOR)

DIN: 01055370
PLACE OF SIGNATURE:  KOLKATA

DATE: 29TH MAY, 2024
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S\tatementonl         ct   fA     I

[Regulatlon 33 6flhe SEB\l (LODE) (Amendment) Regu!att6'hs\
I. SI. Particulars

`1.-,AuditedFigures (    --, (    4,,,"  ,t,2,)(i?.>  ,,,-~-,(  :AdjustedFlgures

No. (as reported before (Audited figures after
adjusting for adjusting for

qualifications) quallficatlons)Rs.3,173.71lakhs
1. Turnover/ Total income Rs. 3,173.71 lakhs

2. Total Expenditure Rs. 3,396.27 lakhs Rs. 7,630.96 lakhs

3.
Net    Profit/   (Loss)   after   tax   (excluding

Rs.  (216.81)  lakhs Rs.  (4,457.25) Iakhsother comprehensive income)

4. Earnings  Per Share Rs.  (0.46) Rs.  (9.38)

5. Total Assets Rs.  35,035.29 lakhs Rs. 30,800.60 lakhs
6. Total  Liabilities Rs. 25,576.83  lakhs Rs. 25,576.83 Iakhs

7. Total  Equity Rs.  9,458.46 Iakhs Rs, 5,223.77 lakhs

8.
Any     other    financial     item(s)     (as     felt

-appropriate by the management)

11. Audit Qualification leach audit aualification seDaratelvl:

Qualification 1
a.       Details of Audit Qualification:

Attention  has  been  drawn  by the  Auditor  in  the  Basis  of Adverse  Opinion  para  to the
following notes of the financial results for the year ended 31st March 2024-

Note  3  regarding non-consolidation  of financial  results  of two subsidiary companies viz,

Eastern  Ramganga Valley Hydel  Projects Company Private Limited and Sarju Valley Hydel

Projects  Company  Private  Limited  and  one  associate  company  namely Arunachal  Hydro

Power  Limited for the year ended 31st March,  2024 due to reasons stated in said  note.
Impact in this respect are presently not ascertainable and as such cannot be commented
upon  by us.

i-p"ENIc``` ` b.       Type of Audit Qualification: Q'dalified epiniep. / DiselaimeF ef opip.iep, / Adverse opinion\
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c.       Frequency  of  qualification:  Whether  appeared  first  time  /  Fepetiti.,'e,`  sip.ee  hew  long

d.      For Audit Qualificatlon(s) where the Impact ls quantified by the auditor, Management's
Views:  Not Applicable

e.       For Audit Qualification(s) where the impact is not quantified bythe auditor:

(i)    Management's estimation on the impact of audit qualification: Not Applicable

(ii)   If management is unable to estimate the impact, reasons for the same: Impact will be
ascertainable  only  on  receipt  of  Board  approved  financial  statements  and  audited

thereof of said subsidiary and associate companies.

(iii) Auditors'  Comments  on  (i)  or  (ii)  above:  As  stated  herein  above,  the  impact  with
respect  to   above   and   consequential   adjustments   cannot   be   ascertained   by  the
management and as such cannot be commented upon by us.

Qualification 2
a.     Details of Audit Qualification:

Attention  has  been  drawn  by  the  Auditor  in  the  Basis  of Adverse  Opinion  para  to  the
following notes of the financial results for the year ended 31st March 2024-

Note 7(a), 7(b) and 7(c) regarding investments and loans aggregating to Rs.1,817.26 lakhs

in  Arunachal  Pradesh   Undertaking  transferred  pursuant  to  the  agreement  dated  9th

November,  2015  and  consideration  of Rs.  4,994.52  lakhs  recoverable  in  this  respect.  In

view of the uncertainty and non-fulfilment of the conditions precedent to the agreement,
amount recoverable thereagainst is doubtful of recovery and considering the progress of

underlying  projects,  value  of  investments  and  loans  in  these  companies  have  been
significantly   impaired.    Impact   in   this   respect   have   not   been   ascertained   by   the

management and recognised in the consolidated financial results.

b.     Type of Audit Qualification: Q._'alified epiF]ien / Disclaim.eF ef OF}in.iep. / Adverse Opinion

c.     Frequency  of  qualification:  Whether  appeared  fi.-st  time/  repetitive,'  §iFiee   he`,I..  lop.g

d.    For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: Not Applicable

ol,:+\\      e.     For Audit Qualification(s) wherethe impact is not quantified bythe auditor:C;,`\
`,-fir-I    .f>\
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(i)            Management's   estimation   on   the   impact   of   audit   qualification:   Not
Applicable

(ii)           lf management is  unable to estimate the  Impact,  reasons for the same:
There is uncertainty regarding implementation of the projects at Arunachal
Pradesh   Undertaking  and  fulfilment  of  the  conditions  precedent  of  the

agreement entered into with respect to the same.

(iii)          Auditors' Comments on (i) or (ii) above: As stated  herein above, the impact
with respect to above and consequential adj.ustments cannot be ascertained
by the management and as such cannot be commented upon by us.

Qualification 3
a.     Details of Audit Qualification:

Attention  has  been  drawn  by the  Auditor  in  the  Basis  of Adverse  Opinion  para  to the
following notes of the financial results for the year ended 31st March 2024-

Note 8(a), 8(b) and 8(c) regarding outstanding amount of Rs. 3,394.38 lakhs in respect of

trade receivables, loan amounting to Rs. 586.50 lakhs (including interest accrued thereon)

and   security   deposits/   retention   money,   advances   and   balances   with   government
authorities amounting to Rs. 298.81 lakhs given/ recoverable to/ from certain companies/

statutory authorities which  are doubtful  of recovery and  considering recoverability etc.
are prejudicial to the interest of the Group. In absence of the provision there against, the

loss  for  the  year  is  understated  to  that  extent.  Impact  in  this  respect  have  not  been
ascertained by the management and recognised in the consolidated financial results.

b.     Type of Audit Qualification: Q'dalified epinien / Diselaime,-ef opinie.p /Adverse opinion

c.     Frequency  of  qualification:  `,A,'betbe,-  appeared  first  time  /  repetitive,'  since   he`,.,.  long
- r\ + : n , , : ,a -

d.    For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:  Pending outcome of the recovery of the above amounts,  no  provision  against the
same have been considered necessary.

e.     For Audit Qualification(s) where the Impact ls not quantified by the audltor:

(i)   Management's estimation on the impact of audit qualification: Not Applicable

(ii)  If management is unable to estimate the Impact, reasons for the same: Not Applicable

(iii)Auditors' Comments on (i) or (ii) above: Not Applicable

.'*,,-.:,i,i

Qualification 4
a.     Details ofAuditQualification:

Li`a,\                 Attention  has  been  drawn  by the Auditor in the  Basis  of Adverse opinion  para to the
`t. ,,,=±\,                following notes ofthefinancial  resultsfortheyearended 31st March 2024-

J M ..<s`j``/
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Note 9 regarding payment of remuneration amounting to Rs. 40.20 lakhs to a director
of the Parent Company, being shown as recoverable as stated in the said note.

b.     Type  of  Audit  Qualiflcation:  Qtialified   OpiFiien  /   Di§elaimeF  ef  Opi.-.iep  /  Adverse

Opinion

c.     Frequency  of qualification:  `,A,',betheF  appea,-ed  first  time/  repetitive,` since  bow  lens

d.    For   Audit   Qualification(s)    where   the    impact    is   quantified    by   the    auditor,
Management's Views: Not Applicable.

e,     ForAudit Qualification(s) wherethe impact is not quantified bythe auditor:

(i)            Management'sestimation on the impact of audit qualification: NotApplicable

(ii)          lf management is unable to estimate the impact,  reasons for the same: The
above amount pertaining to Director of Parent Company, being held in trust, has

been  included  under ''Other financial  assets-current"  in  Note  1  '`Statement of

Audited Consolidated Assets and  Liabilities''.

(iii)          Auditors'  Comments on  (i) or (ii)  above:  Impact  in this  respect  has  not  been
ascertained by the management and as such cannot be commented upon by us.

Qualification 5
a.     Details of Audit Qualification:

Attention  has  been  drawn  by the Auditor in the  Basis  of Adverse Opinion  para to the

following notes of the financial results for the year ended 31st March 2024-

Note   10   regarding   non-provision   of   interest,   pending   finalisation   of   terms   and

conditions of the loan  and  determination  of amount thereof, in  respect of loan  of Rs.
2,000.00 lakhs taken from a body corporate by a subsidiary company.

b.    Type of Audit Qualification: Qualified Opip.ion / DiselaimeF ef epi.pie.q / Adverse Opinion

c.     Frequency  of  qualification:   `,A,'beth,eF  appeared  first  time/   repetitive,'  siF]ee   b.e`,-,'  long

d.    For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:  Not Applicable.

e.    For Audit Qualification(s) where the impact is not quantified by the auditor:

(i)    Management's estimation on the impact of audit qualification: Not Applicable

(ii)   If management is unable to estimate the impact, reasons for the same:  Impact will
become ascertainable on finalisation of terms and conditions of loan.

oe"ENr   -

(iii)  Auditors'   Comments   on   (i)   or   (ii)   above:   Impact   in   this   respect   has   not   been
ascertained by the management and as such cannot be commented upon by us.

8`\\     Qualification 6
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€Zi\\ a.     Details of Audit Qualification:

)!i:,
/,-``:_

\



Attention  has been  drawn  by the Auditor in the  Basis  of Adverse Opinion para to thefollowingnotesofthefinancialresultsfortheyearended31stMarch2024-

Note  11  regarding  non-reconciliation  of  certain  debit  and  credit  balances  includingloans,advances,creditors,withconfirmationthereof.

f.      Type of Audit Qualification: Q'dalified opipiep / DiselaimeF ef epip.ion /Adverse opinion9.Frequencyofqualification:`.A.'.betbefappearedfirsttime/repetitiv,'5ineebe.,..'lop.g

--' ' `' I ' `-I I 't,h.ForAuditQualification(s) where the impact is quantified  by the auditor,  Management's

Views: Not Applicable.i.ForAuditQualification(s) wherethe impact is not quantified bythe auditor:(i)Management'sestimatlonontheimpactofauditqualification:NotApplicable(ii)Ifmanagementisunabletoestimatetheimpact,reasonsforthesame:Impact will

become ascertainable only upon reconciliations and confirmations.(iii)Auditors.Commentson(i)or(ii)above:Impactinthisrespecthasnot been ascertained

by the management and as such cannot be commented upon by us.Qualification7

a.     Details of Audit Qualification:
Attention  has  been  drawn  by the Auditor in the  Basis  of Adverse Opinion  para to the
following notes of the financial results for the year ended 31st March 2024-

Note  12  regarding capital  projects  pertaining to  Uttarakhand  Undertaking undertaken

by   two   subsidiary   companies   being   carried   forward   as   capital   work-in-progress

amounting to  Rs.  2,971.24  Iakhs,  where  no  progress  as  such  has taken  place  since  a

considerable  period  and  status  and  prospects  thereof  and  resultant  impact  as  such
cannot be commented upon by us.b.TypeofAuditQualification:Q.dalified epip,iep. / DiselaimeF ef epinien / Adverse Opinionc.Frequencyofqualification:`,A.'betbeFappearedfiF§ttime/repetitive,`§ineebe`,...Ie.-,g

d.    For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: Not Applicable.e.ForAuditQualification(s) where the impact is not quantified by the auditor:(i)Management'sestimationontheimpactofauditqualification:NotApplicable````(ii)lfmanagementisunabletoestimatetheimpact,reasonsforthesame:Physical

°o,;`                verification of assets have been carried out as on 31st March, 2021 and no adjustment

z ,                in carrying value has been considered necessary.

z'`,/`:-I.`



(iii) Auditors'   Comments  on   (i)   or   (li)   above:   Impact   in   this   respect   has   not   been
ascertained by the management and as such cannot be commented upon by us.Qualification8

a.     Details of Audit Qualificatlon:

Attention  has been  drawn  by the Auditor in the  Basis  of Adverse Opinion  para to thefollowingnotesofthefinancialresultsfortheyearended31stMarch2024-

Note  13(a)  regarding  receipt  of  demand  notices  aggregating  to  Rs.  18,817.47  Iakhs

pertaining to Income Tax Assessments Order for Assessment Years 2011-2012 to 2020-
2021andstayofdemandpursuanttoapplicationfiledandpaymentofRs.1,235.03Iakhs(includingRs.153.30IakhsrecoveredfromthebankaccountsoftheCompany)madeunderprotestbeingshownasrecoverablebytheParentCompany.TheParentCompanyhaspreferrednecessaryappealsbeforetheCommissionerofIncomeTax(Appeals).Impactinthisrespectispresentlynotascertainable.

I b.     Type ofAudit Qualification: Qualified opinion / DiselaimeF ef opinion /Adverse opinionc.Frequencyofqualification:`.A.'betbeFappearedfi,Fsttime/repetitive,'§ineeb.e....`lop,ga-r\+:n,,;1~--v''`'''`-'''0

d.     For Audlt Qualification(s) where the impact is quantified by the auditor Management'sViews:NotApplicable.

e.     For Audit Qualification(s) where the Impact ls not quantified by the auditor:(i)Management.sestimationontheimpactofauditqualification.NotAI.    bl

PP'Ca    e(ii)IfmanagementisunabletoestimatetheImpact,reasonsforthesame:Asperthe legalandprofessionaladvicereceived,theallegationsandcontentionsmadebytheIncomeTaxAuthoritiesarelegallynottenableandnoliabilityassuchisexpectedtoariseinthis

respect.   Matter  being  pending  in  appeal,   impact  in  this  respect  as  such  are   not

determinable.(iii)Auditors'Comments on ti) or (ii) above: Impact in this respect has not been ascertained

by the management and as such cannot be commented upon by us.Qualification9

a.     Details of Audit Qualification:

Attention  has  been  drawn  by the Auditor in the Basis of Adverse Opinion  para to thefollowingnotesofthefinancialresultsfortheyearended31stMarch2024-

Note  13(b)  regarding  receipt of demand  notices  aggregating to  Rs.  4,285.09  lakhs and

Rs.  59.10  lakhs  in  two  subsidiary  companies  viz,  EDCL  Power  Projects  Limited  andL..=;:ovymappapn:e:yhdar;epp°r::err:::i:ee:ersessapr;ctaj;::ya.,sThb:f:raen:f::::tm°jfs:jeosnpeerct:I:nscuob:ledi;aT(Appeals).Impactinthisrespectispresentlynotascertainbl

dyRE!.';/I,   -                                                                                                                                                   a    e.s),9     o3`f`                                                                                                                                            ,,     _,`



b.    TypeofAuditQuallfication. A..-I:f:^J A-:-:^-     r`i.^i-i-^.^.A   .   .• `--.,..-_ -r,-,,v. , / _ ,.,...,. ..,  ,,  _plnle,-, / Adverse Opinionc.Frequencyofqualification:`,A.'betbeFappearedfir=sttiffle/repetitive,`Sip.eehe`,.,'let)g-.''`'''`-'''0

d.    ForAuditViews:Noe.ForAudit Quallficatlon(s) where the impact is quantified by the auditor, Management'stApplicable.

ualiflcation s  where the impact is not quantified by the auditor.

(i)   Management's estimation on the impact of audit qualification. Not A     licabl

E.`--I

PPe(ii)lfmanagementisunabletoestimatetheimpact,reasonsforthesame:Asperthe legalandprofessionaladvicereceived,theallegationsandcontentionsmadebytheIncome

Tax Authorities are legaHy not tenable and no liability as such is expected to arise in this

respect.   Matter  being  pending  in   appeal,   impact  in  this  respect  as  such   are  not
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.   ecg,`,\      (Mi)Auditors  commentson (i) or(il) above: Impact in this respect has not been ascertained
.      \€±\i            bythemanagementandassuchcannotbecommenteduponbyus

•odr¢S=
?Z`Z`fa:/,,,



ANNEXURE  I

s±3±9E£Di9EJEii££:£::±::£!!:::i;:§!a=:[{;:=::±::±=::=;;=::=±±ggiBj9ELerfeEj9ed

Si   natories:

EnenyPev€lopmg#`oH+yLirird

CEO/Managing Director                       "rector /

pr ¢of74-
CFO                                                     \

Audit committe        alrman
`,>--i-    ,1StatutoryAuditor

:'aatce::2K9°t'hka=:y, 2o24                                                                                                 ec'' A c c2>`;


