
Date: 31st July, 2019

To,

Corporate Relationship Department
The Bombay Stock Exchange Limited

Dalal Street, Mumbai — 400 001

Dear Sirs,

Sub.: Outcome of the Board of Directors’ Meeting held on 31st lulyI 2019
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Pursuant to the Regulation 30 & 33 of the Security and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to

inform you that the Board of Directors at its Meeting held on Wednesday,
31“ July, 2019 has approved the following:-

1. Un—Audited Financial Results along with Limited Review Report for the

quarter ended 30‘h June, 2019;

2. Consideration of the notice received from Investor Education and Protection

Fund Authority (’IEPF’) regarding non-transfer of shares to IEPF authority
vide Show Cause Notice No. 17/ 6 / 2018/ IEPFA/ INSP1/ 206(4)/CFI /1F4NF

/WR /MUM /44 / 928 TO 937 dated 20'‘1 May, 2019 and Reply Letter filed to

IEPF Authority;

3. Consideration of the notice received from Bombay Stock Exchange Limited

(’BSE’) regarding Non-Appointment of Compliance Officer of the Company
for the Quarter ended March, 2019.
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The Meeting commenced at 01:00 pm. and concluded at 2.10 pm.

Kindly take the same on record and oblige.

Thanking you

Yours Faithfully,

For WALCHAND PEOPLEFIRST LIMITED

Membership No: ACS 45271
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K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

# F-7 Laxmi Mills

Shakti Mills Lane (Off Dr E Moses Rd)

Mahalaxmi Mumbai 400011 India

Tel :91 22 2493 2502 / 6655 1770

1:21:91 22 6655 1774
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wwwKSAiyar.ccm
Mail@KSA1yar.com

The Board of Directors,

Walchand Peoplefirst Limited

1, Construction House,

5. Walchand Hirachand Marg,

Ballard Estate, Mumbai—400 001

RE: LIMITED REVIEW OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER

ENDED JUNE 30, 2019.

We have reviewed the accompanying statement of unaudited financial results of Walchand

Peoplefirst Limited (the “company”) for the quarter ended on June 30, 2019 together with the

notes there on (the “Statement”). This statement has been prepared by the Company pursuant to

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended) including relevant circulars issued by the SEBI

from time to time and has been initialed by us for identification purposes.

This statement is the responsibility of the Company”s Management and has been prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standards (Ind AS) 34 "Interim Financial Reporting“ prescribed under Section 133 of the

Companies Act, 2013 read with the relevant rules issued thereunder and other accounting

principles generally accepted in India and has been approved by the Board of Directors. Our

responsibility is to issue report on this Statement based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410.

“Review of Interim Financial Information Performed by the Independent Auditor of the

Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we

plan and perform the review to obtain moderate assurance as to whether the statement of financial

results is free of material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provide less assurance than

an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance with

1nd AS Le, applicable accounting standards and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
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K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For K. S. Aiyar & Co.

artner

Place: Mumbai, (Membership No. 38934)
Date: July 31, 2019 UDIN No. 19038934AAAAAR8648
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WALCHAND PEOPLEFIRST LIMITED

C L74140MH1910PLC00079I

Regd. Office: 1 Construction house. 5 Waltzhand Hirachand marg Ballard Estate Mumbai - 400001,

Website : www.walchandpeoplefirst cum. Email hjllawnlehnndgmupmnm.
Tel 022-67818181.Fax1022-22610574

Extract of Statement of Unaudited Financial Results for the period ended June 30,1019

Rs. In lehs

Sr.
Particulars Quarter ended Quarter ended Quarter ended Year ended

Nu.
30.06.2019 31.03.2019 30.06.2018 31.03.1019

Unaudited Unaudited Unaudited Audited

1 Total Income from Operations (Net) 438 71 551 09 603.83 2547 55

2 Net Profit / (Loss) for the period (before Tax. Exceptional and / or

E""“°’d‘“”y ““9
(113.31) (104,68) 20,04 96 90

3 Net Profit / (Loss) for the period before Tax (after Exceptional and / or

E“’“°'d‘""y ““51
(113,31) (104.68) 20 04 95 90

4 Net Profit / (Loss) for the period ufler Tax (alter Exceptional and / or

“mummy “am”
“25.99) (7081) 15 50 39,15

5 Total Comvrehenstve income for the period (afier lax) (126.91) (72 55) 15.19 86,49

6 Paid up Equity share Capital - Face Value Rs, 10/- each
,90 39 290 39 290 39 290 39

7 Eumlngs Per Share (Before extraordinary items) (of Rs. 10/. each)
Basic BL Diluted for the period: (In R5,) (434) (244) 053 gm

Earnings Per Share (afier extraordinary items) (of Rs. 10/- each)
Basic 3; Diluted {or the period: (In Rs,) {4.34) (2.44) 0 53 3 07

Notes:

1 The above is an extract ofthe detailed fnnnnt ofqiinnerly financial results filed with the stock exchange under Regulation 33 urine SEE]

[Listing and other disclosure requirements) Regulations, 201 S. The full t‘urrnnt cfthe quarterly financial results is available on the stock

exchange website wvwv bseindia com and Company: website www.wa1c11andpeoplefirst,cotn

2 This statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules. 2015 11nd AS) prescribed under

Section 133 ofthe Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable,

3 Effective 1st April, 2019, the Company has adopted 1nd AS 116, "Leases" using the Modified Retrospective Transition Method. In terms of

this method, the comparatives have not been retrospectively adjusted, As a result of the adoption. the Company has recognised lease liability
amounting to Rs 260 46 Laklis and Right to Use Assets mounting to Rs, 230,47 Lakhs as on 30th June. 2019 The retained eamtngs as at lst

April, 2019 have decreased by Rs 20 12 Lakhs (net ofmes) and in the Statement at‘ Profit and Loss for the current quarter Rs 1332 Lakhs

and Rs. 4.89 Lakhs have been accounted as Depreciation and Finance cost respectively instead of Lease rentals of Rs. 16 l 1 Laklis

4 The above results for the quarter ended June 30, 2019 have been reviewed by the Audit Committee and were taken on record by the Board of

Directors at its meeting held on July 31. 2019,

5 The company ltas a single segment namely "Training". Therefore the company's biismess does not fall under different operating sepnents as

defined by Ind AS - [08.

a Previous quarter / previous pet-ton figures have been regrouped / rearranged wherever necessary.

By the order ofthe Board

irectorersnn & Man-

DlN No. 00068483
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Place : Mumbai

Dateilulv 3|,2019
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WALCHAND PEOPLEFIRST LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED JUNE 3|]. 2019

Rx, In leh:

For Qumer ended Far onmer ended For Qulrter ended Fur Yen ended

PARTICULARS June so. 21119 Much 31.1019 June 31). 2013 Much 31, 21119

Unludhzd Unandined Unaudieed Audi-ed

Revenue

Revenue from Operallons 43X 71 55] 09 603 EX 2,547 55

Olller Income 6| cs 12 91 3010 147 as

Tar-l Revenue smug 5114.10 613.91: 2,695.23

Expenses

Employee henem expenses :95 39 422 [Z 1114 49 1,513 55

Raul-v and ruIIIud Myrna; 52 71 35 73 55 15 245 IS

01.th Opcmmg Expenses 11 20 122 94 36 44 443 23

Flnnnce Cnsl s 27 1 15 o 62 J 06

Deprecralion and amomsauon expenses 21 112 10 34 9 39 19 86

omer Expenses 63 01 96 35 77 35 343 44

ToI-lExpcMu 615.67 631.63 513.94 2.593153

morn- BEFORE TAX (111.311 (104.511) 111.114 95.90

Tu Expenses

Currem Tax . (4o 33) x 62 20 03

Income mx eaIlleI years l 31 o 21 - (19 00)

Deferred la): 5 87 6 75 (4 DE) 6 72

PROFIT AFTER TAX (125.99) (70.11) 15.50 19.15

OTHER COMPREHENSIVE INCOME (NET OF TAX) IO 91) (I 74) (0 31) (l 66)

TOTA L COMPREHENSIVE INCOME (126.93 (71.55) 15.19 36.49

Paid up eqnlly share rapilll
(Fave value - Rs. 10/- per ahnre) 190 39 290 19 2917 39 290 39

EARNING PER EQUITV SHARE (4 34) (z 44) o 53 3 07

Emmy shares ufpnr value Rs 113/- each

Baslc and Drluled (In Rs)

NOTES:

l Th1: stalemem has been prepared In accordance wllh Ihe Companles (Indlan Accounllng Standards) Rules, ZOIS (Ind AS) prenrlbed under Secllon [33 of me

Companles Acr,10l3 and oIher recognlsed accaummg practices and pollcies In the men: appllcable

n Erreeuve lsr Apnl. 21119, Ihe Company has ndoprtd 1an AS Ilfi, "Leases" uslllg rhe Modlfied kelraspeeuve Transmen lehnd [n rerrns of ms memad, me

compnmnves have not been relmspeellvely adjusted As a resull of lhe adnpnon. lhe Campany has recngmsed lease llabllily amounlmg to Rs 2.50 as Lakhs and

Rrghl Io Use Assets amounllng 10 Rs 2311 47 Lalrha Is on JOrh June, 2019 The reIalned earnmg: as m lsr Apr-l, 21119 hnve decreased by Rs 20 12 Lakhs (ner of

1am) and m rne Sulemem of Profit Mld Lou for rhe currenl qurner Rs. 13.12 Lakhs and Rs 4 39 Lekhs have been aeeeunlerl es Deprecmuon and Flume: eesl

respeenvely insIead ofLease renlals nfRs 16 ll Lakhs

J The above resulls For Ihe quaner ended June 30. 1019 have been relewed by Ihe Audn Cummluee and were taken on record by the Board of Dlreclms 311's meellng
held on July 31, ZDI9

4 The company has a slngIe segmenl namely “Tralnlng” Therefore Ihe company‘s busmess does not fall under drlrerem operatlng segments as defined by Ind AS . log

5 Previuus quaner l prevlcus perlod figures have been regrouped / rearranged wherever necessary

11y rhe order anhe Band

Pllce : Mumin
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