
 

' 30‘" May 2019

M/ s. Bombay Stock Exchange Ltd.

Phiroze Jeejeebhoy Towers,

25* Floor, Dalal Street,

Mumbai - 400001
Scrip Code: 948574

Dear Sir,

Sub : Audited Financial Statements of the company for the Half year and year ended 31“ March 2019.
 

We enclose hmewith the Audited Financial Statements of the company for the Half year and year
ended 31" March 2019 along with the Auditor’s Report and Statement of Impact of Audit
Qualifications, which was taken on record by the Board of Directors of the company at their meeting
held today.

The Board Meeting started at 4.00 pm and concluded at 6.45 pm.

We request you to take on record the above.

Thanking You,

Yours faithfully,

For W dusm'es (India) Limited

.

B. sw MINATHAN
COMPANY SECRETARY

 
 

WM“: W.S. Industries (India) Ltd.
108,MountPoonamafleeRmd,Pomt,ChmnIi-6w 116. India

Tel : (91) - 44 — 66500811 CIN 3 U9142TN1951FLC004568
DepLTel : (91)-44-665(X7784 DcptE—nnil : WWW
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STANDALONE

Particulars As at 31 03 2019 As at 31 03 2018

Audned Audked

A ASETS

1. Non-Cummm :

(a) Property, Plant and Equlpmem 7487.14 8409.66

(0) Capital Work in Progress 70.37 70.37

(c) Flnanclal Assets:

Investments 6.01 5.01

(d) Other Non-CW’M 15.03 37.57

Toul Non 4am“: Aunts 757735 8522.61

2. Curran Aunt :

(a) Inventories 114.33 115.06

(b) Financial Assets :

i. Trade Receivables 186.80 232.46

Ii. Cash and Cash Equivalents 201.87 143.72

(c) Current Tax Assets (Net) 317.86 112.75

(0) Other Current Assets 483.40 15061.47

foulWM 1304.27 15715.46

3. mmmmmmwuh 2944.57 6684.64

forum 11826.18 30922.71

B EQUHVANDUAluflES

L Equity:

(a) Equity Share Capital 2626.06 2113.98

(0) Other Equity (5068.33) (10511.73)

(2442.26) (8397.75)

2. Non Current Uablllfla :

WMoblufles

Prefefence Share Capital 1275.00 1275.00

‘l’ohl Non 0mmthllflu 1275.0.) 1275.!!!

3.- WW:
(3) Flnandal Uablfltles

L Borrowings 545.00 1756.77

ll. Trade Payables 2853.08 2815.90

Ill. Other financial Ilabfllfles 8536.14 32684.30

(b) Provisions 4.34 8.86

(c) Cunent tax liammes (Net) 40.81
(d) Other current “abilities 1053.89 738.82

hunlcununthhfluku 1299345 iuMSAs

TOTAL EQUITY AND untums 11826.18 30922.71
/

' ‘ fo W.'S. IN USTRIES ( INDIA) UMITED

men... For 5 8 s BAND ASSOCIATES (Fun; 012 923) A 4’4“
30th May 1019

DIRECTOR 
 

 
 

Partner

M No. 024568



S B S B AND ASSOCIATES Ox
Chartered Accounionis

Auditor’s Report On Annual Standalone 1ND AS Financial Results of the Company Pursuant to
the Regulation 52 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,
2015

To Board of Directors of W.S.[ndustries (India) Limited.

We have audited the annual standalone 1ND AS financial results of W.S.lndustries (India) Limited
for the period 01/04/2018 to 31/03/2019 attached herewith, being submitted by the company pursuant
to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015.

These annual standalone IND AS financial results have been prepared on the basis of the annual
financial statements and reviewed half yearly standalone 1ND AS financial results upto the end of the
first half year, which are the responsibility ofthe company’s management.

Our responsibility is to express an opinion on these financial results based on our audit of such annual
standalone 1ND AS financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25 / Ind AS 34), prescribed. under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder; or by the Institute of Chartered Accountants of India . as applimble
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are fi'ee of material misstatement(s). An audit includes examining, on a test basis.
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Basis for Qualified Opinion

The company‘s net worth has been completely eroded. The accumulated losses in the reporting year,
amounts to Rs.4347.16 Millions (Previous year Rs.2105.68 Millions) and the turnover during the
period ended 3 lst March, 2019 is Rs.7.26 Millions (previous year Rs. 25.28 Millions). In view of the
above, we are unable to comment on the ability of the company to continue as a going concern as per
SA 570.

In our opinion and to the best of our infomation and according to the explanations given to us these
annual standalone 1ND AS financial results:

(i) are presented in accordance with the requirements of Regulatibn 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

\N)

Old No. H<43/l. New No. H-13, 51h Street. Anna Nogor East. Chennai - 600 102.
Phone :044 - 2626 1004 Email : sbolacol@gmoil.com. balo@sbsbco.in

Web : www.sbsbco.in



(ii) give a true and fair view of the net profit/ loss and other financial information for the
period ended 3 lst March 2019 except for the possible effects of disclaimer as described in
the previous paragraphs.

For M/s. S B S B AND ASSOCIATES
Chartered Accountants

Firm Registration No: 0121928

 

     . Kumar
Partner

Membership No. 2024568
Place: Chennai
Date : 30'” May 2019

 



Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Standalone IND AS Annual Audited Financial
Results under Regulation 52 of the SEBI (LODR) Regulations 2015

 

Statement on Impact of Audit Qualifications for the Financial Year ended
March 31, 2019

[see Regulation 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

    

I. 81 Particulars Audited Adjusted
No. figures (as figures

reported (audited
before figures after

adjusting for adjusting for
qualifications) qualifications)
Rs in Million Rs in Million

1 Continuing Operations -
Turnover I Total Income 96.68 96.68
Total Expenditure 153.80 153.80
Net ProfitI(Loss) (57.12) (57.12)

2 Discontinued Operations -
Net Profitl(Loss) (2184.34) (2184.34)

3 Continuing and Discontinued
Operations -
Net Profit/(Loss) (2241.46) (2241 .46)

4 Earnings Per Share
Continuigg Operations (2.65) (2.65)
Discontinued Operations (83.18) (83.18
Both (85.83) (85.83)

5 Total Assets 1 182.62 1 182.62
6 Total Liabilities 1 182.62 1 182.62

7 Net Worth (116.72) (116.72)
8 Any other financial item(s) (as felt Nil Nil

appropriate by the management)
 

Audit Qualification (each audit qualification separateiy):
 

Auditors' ualified ini n .1
 

a. Details of Audit Qualification: The company's net worth has been completely
eroded. The accumulated losses in the reporting year, amounts to Rs.4347.16
Millions (Previous year Rs.2105.68 Millions) and the turnover during the period
ended 31st March, 2019 is Rs.7.26 Millions (previous year Rs. 25.28 Millions).
In view of the above. we are unable to comment on the ability of the company
to continue as a going concern as per SA 570.
 

b. Type of Audit Qualification : Qualified opinion
 

c. Frequency of qualification : Appeared fifth time
 

d. For Audit qualification(s) where the impact is quantified by the auditor. Not
applicable

Management’s \fiews: Not applicable
  e. For Audit qualification(s) where the impact is not quantified by the

auditor
(i) Management's estimation 0 
 

 
  

 



 

relevant

(ii) If management is unable to estimate the impact. reasons for the same:
Not applicable

Ohgrvation :

Both Punjab National Bank 8. the Indian Overseas Bank, have assigned
their facilities to Edelweiss Asset Reconstruction Company Ltd, as on
10th December 2015 and 29'h March 2016 respectively and terms and
conditions have not been disclosed to us. Further more the Company is
in discussions with Allium Finance Private Limited, IDBI Trusteeship
Services Limited. and Edelweiss Asset Reconstruction Company
Limited to find a resolution to the outstanding loan liabilities with them
and arising from the non completion of the settlement agreements
signed with them on 12th April 2018 and also to arrive at a solution for
the re-establishment and revival of the insulator manufacturing unit at
Wshakapatnam and its Turnkey Project Business unit.

For this purpose, the Company is evaluating various steps including
strategic partnership, implementation of own and contract
manufacturing, productlunit portfolio rationalization. implementation of
cost-efficiency and productivity measures and expansion of competency
and scope in provision of integrated project solutions.

(iii) Auditor's Comments on (i) or (ii) above: Statement of facts.
 

 

Signatories:
 

 
Board Meeting Chairman UM 1L,“

/\
 

CFO

 

Audit Committee Chairman

 

Statutory Auditor
 

 

 

Place: Chennai
   Date: 30'“ May 2019
 

 

 

 


