
 
 

 
 

 
Date: 26.11.2021 
 
To 
The Manager  
Listing Department  
BSE Limited  
P J Towers, Dalal Street 
Mumbai – 400001 
 
Scrip Code 539400. 
  
Dear Sir/Madam,  
 
Sub: Intimation of Postal Ballot/ Calendar of Events 
 

 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed a copy of the Postal Ballot Notice together with the 
Explanatory Statement and relevant annexure, seeking approval of the Members for the scheme 
of Amalgamation of Best Safety Private Limited, the Transferor Company and Wholly Owned 
Subsidiary of the Transferee Company, with Mallcom (India) Limited, the Transferee Company. 
 
The e-voting will commence on 9:00 a.m. (IST) on Saturday, 27th November, 2021 and end at 
5:00 p.m. (IST) on Sunday, 26th December, 2021. The Postal ballot notice will also be available 
on the Company's website at www.mallcom.in.  
 
The Calendar of Events for the proposed postal ballot process is also attached for your reference. 
 
 
Yours faithfully, 
 
For Mallcom (India) Limited 

 
Shuvanki Purakayastha 
Company Secretary & Compliance Officer 
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MALLCOM (INDIA) LIMITED 
CIN: L51109WB1983PLC037008 

Reg. off: EN-12, Sector-V, Salt Lake City, Kolkata-700 091 
Tel : +91-33-40161000, Fax : +91-33-40161010 

Website : www.mallcom.in, E-mail : investors@mallcom.in 

 
POSTAL BALLOT NOTICE 

(Pursuant to Section 110 of the Companies Act, 2013 read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014) 

 
To all the Members of Mallcom (India) Limited 
 
Notice is hereby given pursuant to and in compliance with the provisions of Section 110, 108 and other applicable 
provisions, if any, of the Companies Act, 2013 (the “Act”), Rules 20 and 22 of the Companies (Management and 
Administration) Rules, 2014, read with the General Circular No. 14/2020 dated April 8, 2020, the General Circular No. 
17/2020 dated April 13, 2020, the General Circular No. 22/2020 dated June 15, 2020, the General Circular No. 33/2020 
dated September 28, 2020, the General Circular No. 39/2020 dated December 31, 2020 and the General Circular No. 
10/2021 dated June 23, 2021 issued by the Ministry of Corporate Affairs (“MCA Circulars”) and Regulation 44 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, Secretarial 
Standard on General Meetings (“SS-2”) issued by the Institute of Company Secretaries of India and pursuant to other 
applicable laws and regulations (including any statutory modification or reenactment thereof for the time being in force, and 
as amended from time to time), that the resolution appended below for the Scheme of Amalgamation of Best Safety Private 
Limited (Transferor Company), the wholly owned subsidiary of Transferee Company with Mallcom (India) Limited 
(Transferee Company) is proposed for approval of the shareholders of the Company through postal ballot by remote e-voting 
process (“e-voting”). 
 
The explanatory statement pursuant to Sections 102, 110 and other applicable provisions, if any, of the Act pertaining to the 
aforesaid resolution setting out the material facts concerning the approval of the aforesaid Scheme of Amalgamation is 
annexed hereto for your consideration. 
 
The Board of Directors of the Company, at its meeting held on 12th November, 2021 has appointed Mrs. Rakhi Dasgupta, 
proprietor of M/s. Rakhi Dasgupta & Associates, Practicing Company Secretaries, as the Scrutinizer for conducting the 
postal ballot only through the e-voting process in a fair and transparent manner and she has communicated her willingness to 
be appointed and will be available for the said purpose. The Scrutinizer's decision on the validity of the Postal Ballot shall be 
final. 
 
In accordance with the provisions of the MCA Circulars, shareholders can vote only through the remote e-voting process. 
Accordingly, the Company is pleased to offer a remote e-voting facility to all its shareholders to cast their votes 
electronically. Shareholders are requested to read the instructions in the Notes to this postal ballot notice (“Postal Ballot 
Notice”) to cast their vote electronically. Shareholders are requested to cast their vote through the e-voting process not later 
than 5.00 p.m. IST on Sunday 26th December, 2021, to be eligible for being considered, failing which it will be strictly 
considered that no vote has been received from the shareholder. Those shareholders who have not yet registered their e-mail 
addresses are requested to register the same by following the procedure set out in this Postal Ballot Notice. The Scrutinizer 
will submit her report to the Managing Director of the Company after completion of scrutiny of the e-voting. The results 
shall be declared on or before Monday, 27th December, 2021 and communicated to BSE Limited (“BSE”) and National 
Securities Depository Limited (NSDL) and will also be displayed on the Company's website www.mallcom.in.  
 
SPECIAL BUSINESS: 
 
Approval of the Scheme of Amalgamation of Best Safety Private Limited (Transferor Company/ the wholly owned 
subsidiary of Transferee Company) with Mallcom (India) Limited (Transferee Company) through Fast Track Route of 
Amalgamation as provided under Section 233 of the Companies Act 2013. 
 
To consider and if thought fit, to pass with or without modification(s) the following resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to provisions of Section 233 of the Companies Act, 2013 and Rule 25 of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable provisions, if any, of the Companies 
Act, 2013 (including any statutory amendment(s), modification(s)or re-enactment thereof for the time being in force), and in 
accordance with relevant clauses of the Memorandum of Association and Articles of Association of the Company and 
subject to the approval of the Hon’ble Regional Director, Eastern Region, (“CG”) and subject to such other approvals, 
permissions and sanctions of regulatory and sectoral authorities, if any, as may be necessary and subject to such conditions 
and modifications as may be prescribed or imposed by the RD or by any regulatory or other sectoral authorities, while 
granting such consents, approvals and permissions, which may be agreed to by the Board of Directions of the Company, the 
proposed Scheme of Amalgamation of Best Safety Private Limited (Transferor Company) with Mallcom (India) Limited 
(Transferee Company) being the appointed date as 1st April, 2021 (“Scheme”), be and is hereby approved. 
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RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as it 
may, in its absolute discretion, deem requisite, desirable, appropriate or necessary to give effect to this resolution and 
effectively implement the arrangement embodied in the Scheme and to accept such modifications, amendments, limitations 
and/or conditions, if any, which may be required and/or imposed by the RD while sanctioning the arrangement embodied in 
the Scheme or by any authorities under law, or as may be required for the purpose of resolving any questions or doubts or 
difficulties that may arise including passing of such accounting entries and /or making such adjustments in the books of 
accounts as considered necessary in giving effect to the Scheme.” 

                                                                                                            
By Order of the Board 

                                                                                                                                                For Mallcom (India) Ltd. 
                                                                                                                         Sd/- 
                                                                                                                                                Shuvanki Purakayastha 
                                                                                                                                                Company Secretary 
                                                                                                                                                (ACS42302) 
Place: Kolkata                                                                     
Dated: 12th November, 2021                      

 
 
NOTES: 
 
1. The Explanatory statement pursuant to Sections 102 and 110 of the Act stating all material facts and the reasons for the 

proposals set out in resolution is annexed herewith. 
 

2. In line with the MCA Circulars, the Postal Ballot Notice is being sent only by electronic mode to those members whose 
names appear on the Register of Members/List of Beneficial Owners as on Friday, 12th November, 2021 (“Cut-Off 
Date”) received from Depositories and whose e-mail addresses are registered with the Company/Depositories. Members 
may please note that the Postal Ballot Notice will also be available on the Company’s website at www.mallcom.in, 
website of the Stock Exchange i.e. BSE Limited at www.bseindia.com.  The Postal Ballot Notice shall also be available 
on the website of National Securities Depository Limited (“NSDL”). 

 
3. Members who have not registered their e-mail address are requested to register the same in respect of shares held in 

electronic form with the Depository through their Depository Participant(s) and in respect of shares held in physical form 
by writing to the Company’s Registrar and Share Transfer Agent, Niche Technologies Private Limited, 3A Auckland 
Place, 7th Floor Room No. 7A & 7B, Kolkata- 700017 or email to nichetechpl@nichetechpl.com. 

 
4. In accordance with the provisions of the MCA Circulars, Shareholders can vote only through the remote e-voting 

process. Physical copies of the Postal Ballot Notice and pre-paid business reply envelopes are not being sent to 
shareholders for this Postal Ballot. Shareholders whose names appear on the Register of Members/List of Beneficial 
Owners as on Friday, 12th November 2021 will be considered for the purpose of e-voting. 

 
5. Resolutions passed by the shareholders through postal ballot are deemed to have been passed as if they have been passed 

at a General Meeting of the shareholders. 
 

6. Voting rights of a Member / Beneficial Owner (in case of electronic shareholding) shall be in proportion to their 
shareholding in the paid-up equity share capital of the Company as on the Cut-Off Date of 12th November, 2021. A 
person who is not a shareholder on the relevant date should treat this notice for information purpose only. 

 
7. In compliance with Sections 108 and 110 of the Act and the rules made there under, the MCA Circulars and Regulation 

44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has provided the 
facility to the shareholders to exercise their votes electronically and vote on the resolution through the e-voting service 
facility arranged by National Securities Depository Limited (“NSDL”). The instructions for e-voting are provided as part 
of this Postal Ballot Notice. 

 
8. Shareholders desiring to exercise their vote through the e-voting process are requested to read the instructions in the 

Notes under the section “General information and instructions relating to e-voting” in this Postal Ballot Notice. 
Shareholders are requested to cast their vote through the e-voting process not later than 5.00 p.m. IST on Sunday 26th 
December, 2021 to be eligible for being considered, failing which it will be strictly considered that no vote has been 
received from the shareholder. 

 
9. The e-voting period commences at 9:00 a.m. (IST) on Saturday 27th November, 2021 and ends at 5:00 p.m. (IST) 

on Sunday 26th December, 2021. Members desiring to exercise their vote should cast their vote during this period, to 
be eligible for being considered. 

 
10. The Scrutinizer will submit his report to the Managing Director after the completion of scrutiny, and the result of the 

voting by postal ballot through the e-voting process will be announced on or before Monday, 27th December, 2021, and 
will also be displayed on the website of the Company (www.mallcom.in), besides being communicated to the Stock 
Exchange, Depositories and Registrar and Share Transfer Agent. 
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11. The resolution, if passed by the requisite majority, shall be deemed to have been passed on Sunday 26th December, 

2021, i.e., the last date specified for receipt of votes through the e-voting process. 
 

12. All the material documents referred to in the explanatory statement will be available for inspection electronically until 
the last date for receipt of votes through the e-voting process. Members seeking to inspect such documents can send an 
email to investors@mallcom.in. 

 
General information and instructions relating to e-voting: 
 
How do I vote electronically using NSDL e-Voting system? 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 
 
Step 1: Access to NSDL e-Voting system 
A) Login method for e-Voting for Individual shareholders holding securities in demat mode 
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with Depositories 
and Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in 
order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders Login Method 

Individual Shareholders holding 
securities in demat mode with 
NSDL. 

1. If you are already registered for NSDL IDeAS facility, please visit the e-Services 
website of NSDL. Open web browser by typing the following URL: 
https://eservices.nsdl.com/ either on a Personal Computer or on a mobile. Once 
the home page of e-Services is launched, click on the “Beneficial Owner” icon 
under “Login” which is available under “IDeAS” section. A new screen will 
open. You will have to enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting page. Click 
on options available against company name or e-Voting service provider - NSDL 
and you will be re-directed to NSDL e-Voting website for casting your vote 
during the remote e-Voting period. 

2. If the user is not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com. Select “Register Online for IDeAS” Portal or click at  
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

3. Visit the e-Voting website of NSDL. Open web browser by typing the following 
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a 
mobile. Once the home page of e-Voting system is launched, click on the icon 
“Login” which is available under ‘Shareholder/Member’ section. A new screen 
will open. You will have to enter your User ID (i.e. your sixteen digitdemat 
account number held with NSDL), Password/OTP and a Verification Code as 
shown on the screen. After successful authentication, you will be redirected to 
NSDL Depository site wherein you can see e-Voting page. Click on options 
available against company name or e-Voting service provider - NSDL and you 
will be redirected to e-Voting website of NSDL for casting your vote during the 
remote e-Voting period. 

4. Shareholders/ Members can also download NSDL Mobile App “NSDL Speede” 
facility by scanning the QR code mentioned below for seamless voting 
experience.  
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Individual Shareholders holding 
securities in demat mode with 
CDSL 

1. Existing users who have opted for Easi / Easiest, they can login through their user 
id and password. Option will be made available to reach e-Voting page without 
any further authentication. The URL for users to login to Easi / Easiest 
arehttps://web.cdslindia.com/myeasi/home/login or www.cdslindia.com and click 
on New System Myeasi. 

2. After successful login of Easi/Easiest the user will be also able to see the E 
Voting Menu. The Menu will have links of e-Voting service provider i.e. NSDL. 
Click on NSDL to cast your vote. 

3. If the user is not  registered for Easi/Easiest, option to register is available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4. Alternatively, the user can directly access e-Voting page by providing demat 
Account Number and PAN No. from a link in www.cdslindia.com home page. 
The system will authenticate the user by sending OTP on registered Mobile & 
Email as recorded in the demat Account. After successful authentication, user 
will be provided links for the respective ESP i.e. NSDL where the e-Voting is in 
progress. 

Individual Shareholders (holding 
securities in demat mode) login 
through their depository 
participants 

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility.  Once 
login, you will be able to see e-Voting option. Once you click on e-Voting option, 
you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on options available 
against company name or e-Voting service provider-NSDL and you will be 
redirected to e-Voting website of NSDL for casting your vote during the remote e-
Voting period. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at abovementioned website.  
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 
through Depository i.e. NSDL and CDSL. 
 

Login type Helpdesk details 

Individual Shareholders holding 
securities in demat mode with 
NSDL 

Members facing any technical issue in login can contact NSDL helpdesk by 
sending a request at  evoting@nsdl.co.in or call at toll free no.: 1800 1020 990  and  
1800 224 430 

Individual Shareholders holding 
securities in demat mode with 
CDSL 

Members facing any technical issue in login can contact CDSL helpdesk by 
sending a request at helpdesk.evoting@cdslindia.com or contact at 022- 23058738 
or 022-23058542-43 

 
B) Login Method for shareholders other than Individual shareholders holding securities in demat mode and 
shareholders holding securities in physical mode. 

How to Log-in to NSDL e-Voting website? 
 
1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ 

either on a Personal Computer or on a mobile. 
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2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 

‘Shareholder/Member’ section. 
 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on 
the screen. 

 
Alternatively, if you are registered for NSDL eservices i.e. IDeAS, you can log-in at https://eservices.nsdl.com/ with 
your existing IDeAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and 
you can proceed to Step 2 i.e. Cast your vote electronically. 

 
4. Your User ID details are given below : 

 
Manner of holding shares i.e. Demat (NSDL or 
CDSL) or Physical 

Your User ID is: 

a) For Members who hold shares in demat account 
with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 

For example if your DP ID is IN300*** and Client ID is 
12****** then your user ID is IN300***12******. 

b) For Members who hold shares in demat account 
with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 12************** then 
your user ID is 12************** 

c) For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered with the 
company 

For example if folio number is 001*** and EVEN is 101456 then 
user ID is 101456001*** 

 
5. Password details for shareholders other than Individual shareholders are given below: 

 
a) If you are already registered for e-Voting, then you can user your existing password to login and cast your vote. 

 
b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was 

communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 
system will force you to change your password. 

 
c) How to retrieve your ‘initial password’? 

i. If your email ID is registered in your demat account or with the company, your ‘initial password’ is 
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the 
email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit 
client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for shares held in 
physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’ 
 

ii. If your email ID is not registered, please follow steps mentioned below in process for those shareholders whose 
email ids are not registered. 

 
6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password: 

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or CDSL) 
option available on www.evoting.nsdl.com. 
 

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on 
www.evoting.nsdl.com. 
 

c) If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in 
mentioning your demat account number/folio number, your PAN, your name and your registered address etc. 
 

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of 
NSDL. 

 
7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box. 
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8. Now, you will have to click on “Login” button. 

 
9. After you click on the “Login” button, Home page of e-Voting will open. 
 
Step 2: Cast your vote electronically on NSDL e-Voting system. 
How to cast your vote electronically on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and 
whose voting cycle. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you 
wish to cast your vote and click on “Submit” and also “Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed. 

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

General Guidelines for shareholders 
 
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG 

Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized 
signatory(ies) who are authorized to vote by e-mail to investors@mallcom.in with a copy marked to evoting@nsdl.co.in. 
 

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the 
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User 
Reset Password?” option available on www.evoting.nsdl.com to reset the password. 

 
3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual 

for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990  and  
1800 224 430  or send a request to NSDL at email id : evoting@nsdl.co.in. 
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EXPLANATORY STATEMENT PURSUANT TO SECTIONS 102 AND 110 OF THE COMPANIES 
ACT, 2013 READ WITH RULE 22 OF THE COMPANIES (MANAGEMENT AND 
ADMINISTRATION) RULES, 2014 

 
Mallcom (India) Limited (“Transferee Company”) and Best Safety Private Limited (“Transferor Company”) 
intend to file an application with the Hon’ble, Regional Director, Eastern Region Bench seeking approval of the 
Scheme of Amalgamation (The Scheme) through Fast–track route in accordance with section 233 of the 
Companies Act, 2013. 
 
The scheme was approved by the board of directors of the transferor and the transferee Companies on 19th June 
2021. The Company has also served notices (CAA-9) along with the proposed Scheme with Registrar of 
Companies, West Bengal and Official Liquidator, Ministry Of Corporate Affairs, the Income Tax Officer and 
the BSE Ltd.  on 4th August 2021 seeking their objections / suggestions to the said scheme as required under 
section 233(1)(a) of the Act and rules made thereunder. The company has received No-objections letter from the 
Registrar of Companies dated 9th August, 2021. However, no objections and/or suggestions to the proposed 
scheme were received till date of this notice from the other authorities. The amalgamation once approved in the 
meeting will be subject to approval of the Hon’ble Regional Director, Eastern Region, Ministry of Corporate 
Affairs, Kolkata. 
 
This statement is being furnished as required under section 233 and Section 102 of the Companies Act, 2013 
(the “Act”) read with Rule 25 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
(the “Rules”), The consent of the Members by way of Ordinary Resolution is being sought. 
 
No Director or any of the Key Managerial Personnel of the Company or their relatives is directly or indirectly, 
concerned or interested in the Resolution except to the extent of their shareholding, if any, in the Company. 
 
Details of the companies: 
1. Transferor Company: Best Safety Private Limited 

 
Name Best Safety Private Limited is a Private limited company incorporated under 

the Companies Act, 2013 having its registered office at West Bengal. 
CIN U25209WB2002PTC166943 
PAN AABCB7497E 
Date of Incorporation 21/02/2002 
Type of Company Private limited company 
Registered Office Address, 
Valid email id 

Plot No. 25, Sector II Falta Special Economic Zone Kolkata -743504  
Email: jpl@bestsafety.co.in 
 

Summary of Main object as 
per memorandum of 
association 

1. To carry on the business of manufacturers, processors, importers, 
exporters, agents, stockiest, distributors, merchants, buyers, sellers, traders, 
dealers and suppliers of all kinds of industrial Safety items including 
industrial protective garments, industrial safety gloves, winter garments, 
Safety shoes, helmets ear safety items, eye safety items, head protection 
items and individual safety equipments. 

2. To carry on business of manufacturers, producers, exporters, importers, 
distributors, traders, merchants,. dealers, manufacturer’s representatives, 
selling agents, buying agents, buyers, sellers, wholesalers, retailers, 
suppliers, and stockiest of all kinds and varities of safety equipments,. 
intruder alarm, Fire Alarm, Gas Based fire suppresion systems, Access 
control, perimeter protection, intrusion systems, Access control perimeter 
protection Intrusion Alarm, Surveillance systems, Burglar Alarm, Closed 
Circuit Television, Safety Home Kits, Lenses, Monitors, Electronic 
Security, Alarm Systems, electronic Safes, Video Door phones, Remote 
surveillance system Metal Detectors, photo Identification cards, Hand 
Gloves, safety Helmets, Eye wash Gas Mask, Goggles, Belts, Safety 
Shoes, Aprons, Leg Guard, Head to safety Equipments, full Body Harness, 
fall arrester Rescue equipments, fire proof clothings, cap safety Harness, 
Goggles, Anti scratch & fog free Respirators and personal protective 
equipments. 

3. To carry on the business of manufacturing, trading, importing, exporting 
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buying, selling, distributing, dealing and business of safety Technology, 
safety products & Equipments such as Ballistic products, protective gears 
and various safety, protective, security products used for defence, 
Government establishments, industrial Houses, Corporate and Public 
Sectors. 

4. To manufacture, produce, process, acquire, buy, sell, distribute, import, 
export, trade and deal in all classes and kind of cotton, leather, wool, 
rubber, silk, rexine plastics, fibre filaments, yarns, textiles, coated textile, 
flocked fabrics, carpets & other textile flow coverings, narrow fabrics, 
labels, badges, brainded products, hosiery, fabrics, knitted/other wear, 
zipper sliding fasteners, elastic button, threads, cloth linoleum, water proof 
articles, coated textiles, textiles fabricated products, apparels, garments & 
made ups and any and all classes and kind of source mixtures, derivations, 
and compounds thereof.  

Main Business carried on by 
the company 

Best Safety Private Limited is a wholly owned subsidiary of Mallcom (India) 
Limited. The company is presently engaged in the business of manufacturers, 
processors, importers, exporters, agents, stockiest, distributors, merchants, 
buyers, sellers, traders, dealers and suppliers of all kinds of industrial safety 
items.  

Details of Change of name, 
registered office, and 
objects of the company 
during the last five years. 

There is no change in the name, registered office, and objects of the company 
during the last five years. 

Name of the stock 
exchange(s) where 
securities of the company 
are listed 

Not Applicable 

Authorized Capital Authorised Share Capital of the Company is Rs. 30,000,000 (Rupees Three 
crores only) divided into 3,000,000 Equity shares Face value of Rs.10 each  
 

Issued, subscribed and Paid 
up capital 

Issued, subscribed and Paid up Share Capital of the Company is     
Rs. 23,203,500 (Rupees Two crores Thirty Two Lakhs Three Thousand Five 
Hundred only) divided into 2,320,350 Equity shares Face value of Rs.10 each  
 

Names of the promoters and 
directors along with their 
addresses 

Promoters: 1. Mallcom (India) Limited 
Directors: 1. Ajay Kumar Mall     
                 2. Jyoti Prakash Lakhotia 

 
2. Transferee Company: Mallcom (India) Limited 

 
Name Mallcom (India) Limited is a Public limited company incorporated under the 

Companies Act, 2013 having its registered office at West Bengal. 
CIN L51109WB1983PLC037008 
PAN AABCM7809F 
Date of Incorporation 13/12/1983 
Type of Company Public limited company 
Registered Office Address, 
Valid email id 

EN-12, Mallcom Tower, Salt Lake City, Sector-V, Kolkata - 700091 

Summary of Main object as 
per memorandum of 
association 

1. To carry on the business of manufacturing and dealers in products and 
stores made of glass, Ferrous and Nonferrous  metals, Plastic, Bakelite, 
Ebonite and rubber materials, electrical equipments, farming machinery 
and equipment, pumps and pumping sets, Automobile and radio parts 
,Railway stores ,Fire fighting equipments, Electric and diesel motors and 
parts thereof, and to erect, Purchase  Acquire, Equip maintain and run 
mechanical workshop as may be considered necessary in connection 
therewith. 

2. To carry on the business of indenting Agents, Manufacture’s  
Representatives, Exports, Imports and general order suppliers of all type of 
industrial ,Commercial and consumer’s  products. 

3. To carry on the business of manufactures, Processors, imports, agents, 
stockiest, distributors, suppliers of all kind of leather, Raw hide and/or 



 

9 
 

tanned leather goods, industrial, safety gloves made of leather or other 
products, industrial like leather garments, safety helmets, shoes, body 
protection items, seamless gloves, made of cotton or any other type of 
yarn, dipped gloves, rubber gloves, latex and woven gloves. 

4. To carry on the business of manufactures, traders, retailers, whole sellers, 
processors, importers, exports, agents, stockiest, distributors, suppliers and 
commission agents of all kind of industrial protective garments, industrial 
work garments, all other type of readymade garments( including fashion 
garments ,kids wear, ladies wear, gents wear, casual wear) bed sheets, 
pillow, covers, towels and all other type of made-ups made of hosiery, 
textile fabric, silk, cotton, synthetics, woolen, drills, shitting, denim, jute 
polyester, acrylic and/or any type of fabric/material and to deal otherwise 
in any manner with aforesaid products including various kind of fabric 
mentioned hereinabove. 

5. To trade, invest and/or otherwise deal in shares, debentures and/or any 
other securities, quoted or unquoted and to carry on the business of leasing 
finance, hire purchase finance, lending and advances and any other type of 
finance business. 

 
Main Business carried on by 
the company 

Mallcom (India) Limited is a public limited company presently carrying on 
the business of manufacturers, processors, importers, agents, stockiest, 
distributors, suppliers of all kind of leather, raw hide and/ or tanned leather 
goods, industrial, safety gloves made of leather or other products, industrial 
like leather garments, safety helmets, shoes, body protection items, seamless 
gloves, ,made of cotton or any other type of yarn, dipped gloves, rubber 
gloves, latex and woven gloves and such other activity as is more specifically 
described in its Memorandum of Association. 

Details of Change of name, 
registered office, and 
objects of the company 
during the last five years. 

There is no change in the name, registered office, and objects of the company 
during the last five years. 

Name of the stock 
exchange(s) where 
securities of the company 
are listed 

The Equity Shares of the Company are listed on the BSE Ltd. 

Authorized Capital Authorised Share Capital of the Company is Rs. 100,000,000 (Rupees Ten 
crores only) divided into 10,000,000 Equity shares Face value of Rs.10 each  
 

Issued, subscribed and Paid 
up capital 

Issued, subscribed and Paid up Share Capital of the Company is                 
Rs. 62,400,000 (Rupees Six crores Twenty Four Lakhs only) divided into 
6,240,000 Equity shares Face value of Rs.10 each  
 

Names of the promoters and 
directors along with their 
addresses 

Promoters/ Promoter Group: 
1. Ajay Kumar Mall 
2. Giriraj Kumar Mall 
3. Karani Dan Mall (Huf)  
4. Sunita Mall 
5. Anmol Component Private Limited  
6. Surabhi Mall  
7. Kiran Devi Mall 
8. Preeti Mall 
9. Rohit Mall 

10. Sanjay Kumar Mall 
11. Chaturbujh Impex Private Limited 
12. Dnb Exim Private Limited 
13. Kadambini Securities Private Limited 
14. Mallcom Holdings Private Limited 
15. Movers Construction Private Limited 
16. SSR Enterprises Private Limited (Formerly Vikram Traders Private 

Limited) 
 



 

10 
 

Directors:  
1. Ajay Kumar Mall 
2. Giriraj Kumar Mall 
3. Ravindra Pratap Singh 
4. Barsha Khattry 
5. Arindam Bose 
6. Himanshu Rai 

 
3. The fact and details of any relationship subsisting between such companies which are parties to such scheme 

of compromise or arrangement, including holding, subsidiary or of associate companies. 
 
The scheme of amalgamation relates to the amalgamation of wholly owned subsidiary (the Transferor 
Company) with its holding company (Transferee Company). 
Name of the Party/ Company Relationship 
Best Safety Private Limited Wholly Owned Subsidiary (WOS)/ Transferor Company 
Mallcom (India) Limited Holding Company/ Transferee Company 
 

4. The date of the Board meeting at which the scheme was approved by the Board of directors including the 
name of the directors who voted in favour of the resolution, who voted against the resolution and who did 
not vote/ participate on such resolution; 
 
The Board of Directors of the Transferor Company and the Transferee Company at their board meetings held 
on 19th June, 2021 unanimously approved and adopted the proposed Scheme of Amalgamation. 
 

5. Details of the scheme of compromise or arrangement: 
a) Parties involved in such compromise or arrangement; 

 
The Transferor Company is wholly owned subsidiary company of the Transferee Company. The parties 
involved in the scheme of amalgamation are the shareholders and creditors of both companies. 
 

b) In case of amalgamation or merger, appointed date, effective date, share exchange ratio (if applicable) and 
other considerations, if any; 
 
"Appointed Date" for the purpose of this Scheme and for Income Tax Act, 1961 means the open of business 
hours on 1st April 2021, or such other date as the Regional Director may direct or allow; 
 
"Effective Date" means the last of the dates on which the certified copy or authenticated copy of the orders 
of the Regional Director, Ministry of Corporate Affairs sanctioning the Scheme are filed with the concerned 
Registrar of Companies, West Bengal by the Transferor Company and the Transferee Company.  
 
“Share Exchange Ratio” Not applicable, as wholly owned subsidiary is merging with its holding company. 
 
“Considerations” Since, the Transferor Company is a wholly owned subsidiary company of the Transferee 
Company, the shares of the Transferor Company held by the Transferee Company will stand cancelled and 
there shall be no issuance of shares or payment of any consideration by Transferee Company to the 
shareholders of the Transferor Company. 
 

c) Summary of valuation report (if applicable) including basis of valuation and fairness opinion of the 
registered valuer, if any; and the declaration that the valuation reports is available for inspection at the 
registered office of the company; 
 
Not applicable. The Company is not required to obtain valuation report as the amalgamation is pursuant to 
Section 233 of the Companies Act, 2020 involving amalgamation of Wholly owned subsidiary with the 
Holding Company. 
 

d)  Details of capital/debt restructuring, if any; 
 

The entire issued, subscribed and paid up share capital of the Transferor Company is held by the Transferee 
Company along with its nominees. Upon the scheme becoming effective, no shares of the Transferee 
Company shall be allotted in lieu or exchange of its holding in the Transferor Company and the paid up 
share capital of the Transferor Company shall stand cancelled. 
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e) Rationale for the compromise or arrangement and benefits to the company; 
 

By this Scheme, it is proposed to amalgamate the Transferor Company with the Transferee Company, for the 
purposes of efficient utilization of management expertise, unification of control, easy in operating of 
businesses, administrative convenience and for further development and growth of the business of the 
Transferee Company.  
 
The proposed amalgamation between the Transferor Company and the Transferee Company shall result in the 
following benefits: 
 

i. Greater integration and greater financial strength and flexibility for the amalgamated entity, which would 
result in maximizing overall shareholder value, and will improve the competitive position of the combined 
entity. 
 

ii. Greater efficiency in cash management of the amalgamated entity, and unfettered access to cash flow 
generated by the combined business which can be deployed more efficiently to fund organic and inorganic 
growth opportunities, to maximize shareholder value. 

 
iii. Improved organizational capability and leadership, arising from the pooling of human capital who have the 

diverse skills, talent and vast experience to compete successfully in an increasingly competitive industry. 
 

iv. Greater access by the amalgamated company to different market segments in the conduct of its business. 
 

v. Cost savings are expected to flow from more focused operational efforts, rationalization, standardization and 
simplification of business process and the elimination of duplication and rationalization of administrative 
expenses. 

 
vi. Achieving economies of scale: In view of the aforesaid, the Board of Directors of the Transferor Company 

and the Transferee Company have considered and proposed the amalgamation of the entire undertaking and 
business of the Transferor Company with the Transferee Company in order to benefit the stakeholders of 
both the companies. 

 

f)  Benefits of the compromise or arrangement as perceived by the Board of directors to the company, members, 
creditors and others (as applicable) 
 

      Same as mentioned in Sl. No. 5 (e) above. 
 
g)  Amount due to creditors as on 31.03.2021: 
      
     The amount of creditors mention in the financial statement of the Company 
 
6.   Disclosure about the effect of the scheme of amalgamation on: 
 

(a) key managerial personnel; (b) directors; (c) promoters; (d) non-promoter members; (e) depositors; (f) 
creditors; (g) employees of the company: 
 
None of the aforesaid parties are impacted in any way post sanctioning of the Scheme and reference to the 
same has been made at the respective places in the Scheme of Amalgamation attached herewith. The Scheme 
of amalgamation has no impact on the material interests of directors, Key Managerial Personnel of the 
Company and debenture trustee. 
 

7. Investigation or proceedings, if any, pending against the company under the Act:  
 
NIL 
 

8. Details of approvals, sanctions or no objection(s), if any, form regulatory or any other government 
authorities required, received or pending for the purpose scheme of compromise or arrangement 
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The Scheme was submitted to the Registrar of Companies, West Bengal and Official Liquidator, Ministry Of 
Corporate Affairs, the Income Tax Officer and the BSE Ltd. The company has received No-objections letter 
from the Registrar of Companies dated 9th August, 2021. However, no objections and/or suggestions to the 
proposed scheme were received till date of this notice from the other authorities. 
 

9. The following documents are enclosed and the same are also available on the website of the Company: 
www.mallcom.in. 
a) Copy of proposed Scheme of Amalgamation 
b) Form CAA-10 and Statement of assets and liabilities 
c) Copy of Board Resolution  
d) The certificate issued by Auditor for the Companies to the effect that the accounting treatment, if any, 

proposed in the scheme of Amalgamation is in conformity with the Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013. 

                                                                                                                                     For Mallcom (India) Ltd. 
                                                                                                                          
                                                                                                                                          Shuvanki Purakayastha 
 Place: Kolkata                                                                                                                  Company Secretary 
 Dated: 12th November, 2021                                                                                            (ACS42302) 
                                                                    
                      
 
  

Sd/-
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POSTAL BALLOT 
 

CALENDAR OF EVENTS FOR POST AL BALLOT PROCESS 
 
Sl. 
No. 

Particulars Date 

1 Date on which consent is given by the Scrutinizer 12th November, 2021 
2 Date of consideration of the matter in Board Meeting, approving postal 

Ballot notice and authorizing Executive Director and Company Secretary for 
being responsible for the entire postal ballot process 

12th November, 2021 

3 Specified Date for determining shareholders to whom Postal Ballot Notice 
will be sent 

12th November, 2021 

4 Date of completion of sending of Notice of Postal Ballot to the shareholders 26th November, 2021 
5 Publication of notice in newspaper for the date of completion of sending of 

email 
27th November, 2021 

6 Opening Date of e voting 27th November, 2021 

7 End of E voting 26th December, 2021 
8 Last Date for submission of results by the scrutinizer 27th December, 2021 

9 Date on which Resolution will be deemed to be passed. 26th December, 2021 
10 Last Date of Results to be released to Stock Exchanges 27th December, 2021 

 



 
 
 

SCHEME OF AMALGAMATION 
 

BETWEEN 
 

MALLCOM (INDIA) LIMITED 
(TRANSFEREE COMPANY) 

 
AND 

 
BEST SAFETY PRIVATE LIMITED  

(TRANSFEROR COMPANY) 
 

AND 
 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 
 

(UNDER SECTION 233 AND OTHER APPLICABLE 
PROVISIONS OF THE COMPANIES ACT, 2013) 

 
 
 
 
 
  



PREAMBLE 
 
A. DESCRIPTION OF COMPANY AND BACKGROUND: 
 
1. “BEST SAFETY PRIVATE LIMITED”:  

 
The Transferor Company (CIN:U25209WB2002PTC166943) a private limited company 
incorporated under the provisions of the Companies Act, 1956 and now governed under 
the Companies Act, 2013 and having its registered office at Plot No 25, Sector II, Falta 
Special Economic Zone, Kolkata-743504.(Hereinafter referred to as “The Transferor 
Company” or “The Amalgamating Company”) 
 
The company is presently engaged in the business of manufacturers, processors, 
importers, exporters, agents, stockiest, distributors, merchants, buyers, sellers, traders, 
dealers and suppliers of all kinds of industrial safety items and such other activity as is 
more specifically described in its Memorandum of Association. The Shares of the 
Transferor Company are not listed in any stock exchange. The Transferor Company is a 
wholly owned (100%) subsidiary of the Transferee Company. 

 
2. “MALLCOM (INDIA) LIMITED”:  

 
The Transferee Company(CIN:L51109WB1983PLC037008) a public limited company 
incorporated under the provisions of the Companies Act, 1956 and now governed under 
the Companies Act, 2013 and having its registered office at EN-12, Sector-V,Salt Lake City, 
Kolkata- 700091 (Hereinafter referred to as “The Transferee Company” or “The 
Amalgamated Company”).  

 
The company is presently carrying on the business of manufacturers, processors, 
importers, agents, stockiest, distributors, suppliers of all kind of leather, raw hide and/ or 
tanned leather goods, industrial, safety gloves made of leather or other products, 
industrial like leather garments, safety helmets, shoes, body protection items, seamless 
gloves, ,made of cotton or any other type of yarn, dipped gloves, rubber gloves, latex and 
woven gloves and such other activity as is more specifically described in its Memorandum 
of Association. The Shares of the Transferee Company are listed on the Bombay Stock 
Exchange (BSE Ltd.)   

 
3. The Transferor Company is a Wholly Owned Subsidiary of the Transferee Company. 

 
4. This Scheme of Amalgamation provides for the amalgamation of the Transferor Company 

with the Transferee Company pursuant to Section 233 and other relevant provisions the 
Companies Act 2013. 

 
B. RATIONALE FOR THE SCHEME: 

 
The Transferee Company is holding 100% stake directly in the Transferor Company and as 
the Transferor and Transferee Company’s business activities are similar and complement 
each other, and to achieve inter-alia economies of scale and efficiency, the merger of the 
company is being undertaken. The amalgamation of the Transferor Company with the 
Transferee Company would inter alia have the following benefits: 
 

a) Greater integration and greater financial strength and flexibility for the amalgamated entity, 
which would result in maximizing overall shareholder value, and will improve the 
competitive position of the combined entity. 
 

b) Greater efficiency in cash management of the amalgamated entity, and unfettered access to 
cash flow generated by the combined business which can be deployed more efficiently to 
fund organic and inorganic growth opportunities, to maximize shareholder value. 

 



c) Improved organizational capability and leadership, arising from the pooling of human capital 
who have the diverse skills, talent and vast experience to compete successfully in an 
increasingly competitive industry. 

d) Greater access by the amalgamated company to different market segments in the conduct 
of its business. 
 

e) Cost savings are expected to flow from more focused operational efforts, rationalization, 
standardization and simplification of business process and the elimination of duplicationand 
rationalization of administrative expenses. 

 
f) Achieving economies of scale: In view of the aforesaid, the Board of Directors of the 

Transferor Company and the Transferee Company have considered and proposed the 
amalgamation of the entire undertaking and business of the Transferor Company with the 
Transferee Company in order to benefit the stakeholders of both the companies. 

 
Accordingly, the Board of Directors of the Transferor Company and the Transferee Company 
have formulated this scheme of amalgamation for the transfer and vesting of the entire 
undertaking and business of the Transferor Company with and into the Transferee Company 
pursuant to the  provisions of section 233 and other relevant provisions of the act. 
 
C.PARTS OF THE SCHEME: 
 
This scheme of amalgamation is divided into the following parts: 
 

PART I : Definition and Share Capital 

 
PART II 

: Transfer and Vesting of undertaking of Transferor Company 

 
PART III 

: Share Capital Treatment  

 
PART IV 

: Accounting Treatment and Dividends 

 
PART V 

: Dissolution of the Transferor Company and General Terms And 
Conditions 

 
 
D. The amalgamation of the Transferor Company with the Transferee Company, pursuant to 

and in accordance with this scheme, shall take place with effect from the appointed date 
and shall be in accordance with the relevant provisions of the Income Tax Act 1961 including 
but not limited to Section 2(1B) and Section 47 thereof. 

 

PART I:  DEFINITIONS AND SHARE CAPITAL 

 
1. DEFINITIONS 
 
In this scheme, unless repugnant to the meaning or context thereof, the following expressions 
shall have the following meaning: 
 

a) "THE ACT" means the Companies Act, 2013 including any statutory modification, 
re-enactment or enactments thereof. 
 

b) "APPOINTED DATE"for the purpose of this Scheme and for Income Tax, 1961, the 
“APPOINTED DATE” means the 1st day of April, 2021 or such other date as may be 
agreed to by the board of Transferor Company and Transferee Company. 

 



c) “BOARD OF DIRECTORS” or “BOARD” means the Board Of Directors of the Transferor 
Companyor the Transferee Company, as the case may be, and shall include a duly 
constituted committee thereof; 
 

d) "EFFECTIVE DATE" means the last of the dates on which the certified copy or 
authenticated copy of the orders of the Regional Director, Ministry of Corporate 
Affairssanctioning the Scheme are filed with the concerned Registrar of Companies, 
West Bengal by the Transferor Company and the Transferee Company. Any references 
in this Scheme to the date of “coming into effect of this Scheme” or “effectiveness of 
this Scheme” or “Scheme taking effect” shall mean the Effective Date. 

  
e) “GOVERMENTAL AUTHORITY” means any applicable central, state or local government, 

legislative body, regulatory or administrative authority, agency or commission or any 
court, tribunal, board, bureau or instrumentality thereof or the Office of Development 
Commission, Special Economic Zonesor any arbitration or arbitral body having 
jurisdiction over the territory of India; 

 
f) “RECORD DATE” means the date to be fixed by the Board of Directors of the Transferee 

Company for the purpose of determining the names of the equity shareholders of the 
Transferor Company as applicable, who shall be entitled to shares of the Transferee 
Company upon coming into the Scheme coming into effect. However in the said case, 
the shares of the Transferor Companyare held entirely by the Transferee Company 
along with its nominees. 

    
g) "SCHEME" or "THE SCHEME” or " THIS SCHEME" means this Scheme of Amalgamation 

drawn pursuant to Section 233 of the Companies Act, 2013, in its present form 
submitted to the Central Government, Regional Director, Eastern Region, Ministry of 
Corporate Affairs at Kolkata with any modification(s) made. 

 
h) “TRANSFEROR COMPANY” means “Best Safety Private Limited” 

(CIN:U25209WB2002PTC166943)a company incorporated under the Companies Act, 
1956 and now governed under the Companies Act 2013 and having its registered office 
at Plot No 25, Sector II,Falta, Special Economic Zone, Kolkata-743504. 

  
i) “TRANSFEREE COMPANY means “Mallcom (India) Limited” (CIN: 

L51109WB1983PLC037008) acompany incorporated under the Companies Act, 1956 and 
now governed under the Companies act 2013 and having its Registered Office at EN-12, 
Sector-V,Salt Lake City, Kolkata-700091. 

 
j) “TRANSFEROR COMPANY” means Transferor Company or any of them as the context 

may mean and require. 
 

k) “THE CENTRAL GOVERNMENT” means the “REGIONAL DIRECTOR, EASTERN REGION, 
MINISTRY OFCORPORATE AFFAIRS” or such authority as may be prescribed under 
section 233 of the Companies Act, 2013 or Rules therein. 

 
l) "UNDERTAKING" means the entire business and the whole of the undertakings of the 

Transferor Companies as a going concern, all its assets, rights, licenses and powers and 
all its debts, outstandings, liabilities, duties and obligations as on the Appointed Date 
and without prejudice to the generality of the foregoing clause the said undertaking 
includes : 
 
 

i. all assets, properties, moveable and immoveable, real or personal, in possession 
or reversion, corporeal or incorporeal, tangible or intangible of whatsoever 
nature, wheresoever situated including land, buildings, sheds, godowns, 
warehouse, offices, plant and machinery, vehicles, equipment’s, furniture, 



fixtures, investments, sundry debtors, inventories, cash and bank balances, bills 
of exchange, deposits, loans and advances of the Transferor Companies; 
 

ii. trademarks, brands, goodwill, designs, copy rights, and all other intellectual 
rights and properties of the Transferor Company; 

 
iii. all permits, quotas, rights, licenses, approvals, consents, tenancies, privileges, all 

other rights, benefits and entitlements, lease rights powers and facilities of every 
kind, nature and description whatsoever, right to use and avail of telephones, 
telexes,facsimile connections, e-mail connections, communication facilities and 
installations, utilities, electricity and other services, provisions, funds, benefits of 
all agreements, contracts and arrangements and all other interests in connection 
with the Transferor Company; 

 
iv. all agreements, rights, contracts, entitlements, licenses, permits, permissions, 

incentives, approvals, registrations, tax deferrals and benefits, subsidies, 
concessions, grants, rights, claims, leases, tenancyrights, liberties, special status 
and other benefits or privileges and claims to any patents, trademarks, design, 
quota rights, engagements, arrangements,authorities, allotments, security 
arrangements, benefits of any guarantees, reversions, powers and all other 
approvals of every kind, nature and description whatsoever relating to the 
Transferor Company' business activities and operations; 

 
v. all records, files, papers, designs, and process information, computer 

programmes, manuals, data, catalogues, quotations, sales and advertising 
materials, lists of present and former customers and suppliers, customer credit 
information, customer pricing information, and other records, whether in 
physical form or electronic form of the Transferor Company; 

 
vi. Amounts claimed by the Transferor Company whether or not so recorded in the 

books of account of the Transferor Company from any Government Authority 
under any law, act or rule in force, as refund of any tax, duty, cess or of any 
excess payment. 

 
vii. all debts (secured and unsecured), present and future liabilities including 

contingent liabilities, obligations and duties of the Transferor Company 
ofwhatsoever kind, nature and description whatsoever and howsoever arising, 
raised or incurred or utilized. 

 
viii. all facilities and entitlements given by the Office of Development Commission, 

Special Economic Zones (SEZ) under the SEZ Act, 2005 and the rules made there 
under.  

 
ix. all employees of the Transferor Company and all other obligations of whatsoever 

kind, including liabilities in respect of employees of the Transferor Company with 
regard to payment of gratuity, provident fund or compensation, if any, etc. 
All terms and words not defined in this scheme shall,unless repugnant or 
contrary to the context or meaning thereof, have the same meaning ascribed to 
them under the act and other applicable laws,rules,regulations,bye-laws,as the 
case may be or any statutory modification or re-enactment thereof  from time to 
time. 
 

 
  



2. SHARE CAPITAL 
 
A. Transferor Company:  
 
The authorized, subscribed and paid-up share capital of the Transferor Companyas on 31st 
March, 2021was as under: 
  

Share Capital Amount (In Rs) 

AUTHORIZED SHARE CAPITAL  
3,000,000Equity Shares of Rs 10/- each 30,000,000/- 

Total 30,000,000/- 
ISSUED, SUBSCRIBED AND PAID UP CAPITAL  
2,320,350 Equity Shares of Rs 10/- each 23,203,500/- 

Total 23,203,500/- 
 
Subsequent to 31st March, 2021 and up to the date of the scheme being approved by the Board 
of the Transferor Company, there is no change in authorized, issued, subscribed and paid up 
equity share capital of the Transferor Company. 
 
The Transferor Company is a Wholly Owned Subsidiary of Transferee Company, the entire paid 
up share capital of the Transferor Company is held by the Transferee Company and its 
nominees. 
 
B. Transferee Company:  
 
The authorized, subscribed and paid-up share capital of the Transferee Companyas on 31st 
March, 2021 was as under: 
 

Share Capital Amount (In Rs) 
AUTHORIZED SHARE CAPITAL  
10,000,000Equity Shares of Rs 10/- each 100,000,000/- 

Total 100,000,000/- 
ISSUED, SUBSCRIBED AND PAID UP CAPITAL  
6,240,000Equity Shares of Rs 10/- each 62,400,000/- 

Total 62,400,000/- 
 
Subsequent to 31st March, 2021 and up to the date of the scheme being approved by the Board 
of the Transferee Company, there is no change in the authorized, issued, subscribed and paid 
up equity share capital of the Transferee Company. 
 
The Transferor Company is wholly owned subsidiary of Transferee Company, the entire paid up 
share capital of the Transferor Company is held by the Transferee Company and its nominees. 
 
3. DATE OF TAKING EFFECT AND OPERATIVE DATE 
 
The Scheme set out herein in its present form or with any modifications approved or imposed 
or directed by the Central government, Regional Director, Eastern Region, Ministry of 
Corporate Affairs shall be operative from the Appointed Date but shall be effective from the 
Effective Date.  
 

PART-II: TRANSFER AND VESTING OF UNDERTAKING OF TRANSFEROR COMPANIES 

 
1. TRANSFER OF UNDERTAKING 

Upon the Scheme becoming effective and with effect from the Appointed Date, the 
Undertaking of the Transferor Companies shall, without any further act or deed be 



transferred to and be vested or deemed to be vested in the Transferee Company as a 
going concern, pursuant to Section 233 and other applicable provisions, if any,  of the 
Act and read with the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016 subject to all charges, liens, mortgages, lispendens, if any, then affecting 
the same or any part thereof and all the creditors of the Transferor Companies shall 
become the creditors of the Transferee Company on the same terms and conditions. 
 

1.1 TRANSFER OF ASSETS 
  

Without prejudice to the generality, upon the coming into effect of this Scheme and 
with effect from the Appointed Date: 
 

a) All the assets and properties comprised in the Undertaking of whatsoever nature and 
where so ever situated, shall, under the provisions of Section 233 and all other 
applicable provisions, if any, of the Act, without any further act or deed, by and stand 
transferred to and vested in the Transferee Company or be deemed to be transferred 
to and vested in the Transferee Company as a going concern so as to become the 
assets and properties of the Transferee Company. 
 

b) Without prejudice to the provisions of Clause (a) above, in respect of such of the 
assets and properties of the Undertaking as are movable in nature or incorporeal 
property or are otherwise capable of transfer by manual delivery or by endorsement 
and/or delivery, the same shall be so transferred by the Transferor Companyand shall 
be so transferred by the Transferee Companyas an integral part of the Undertaking, 
without requiring any separate deed or instrument or conveyance for the same. 

 
c) In respect of movables of other than those dealt with in Clause (b) above including 

sundry debts, receivables, bills, credits, loans and advances of the Undertaking, if any, 
whether recoverable in cash or in kind or for value to be received, bank balances, 
investments, earnest money and deposits with any Governmental Authority or with 
any company or other person, the same shall on and from the Appointed Date stand 
transferred to and vested in the Transferee Company. 

 
d) All the licenses, permits, quotas, approvals, permissions, registrations, incentives, tax 

deferrals and benefits, subsidies, concessions, grants, rights, claims, leases, tenancy 
rights, liberties, special status and other benefits or privileges enjoyed or conferred 
upon or held or availed of by the Transferor Companyand all rights and benefits that 
have accrued or which may accrue to the Transferor Company, whether before or 
after the Appointed Date, shall, under the provisions of Section 233 and all other 
applicable provisions, if any, of the Act, without any further act, instrument or deed, 
cost or charge be and stand transferred to and vest in or deemed to be transferred to 
and vested in and be available to the Transferee Company so as to become as and 
from the Appointed Date licenses, permits, quotas, approvals, permissions, 
registrations, incentives, tax deferrals and benefits, subsidies, concessions, grants, 
rights, claims, leases, tenancy rights, liberties, special status and other benefits or 
privileges of the Transferee Companyand shall remain valid, effective and enforceable 
on the same term and conditions. 
 

e) The Transferor Companyshall, if so required, also give notices in such form as it may 
deem fit and proper to the debtors, that pursuant to the sanction of this Scheme by 
the Central  Government , Regional Director, Eastern Region, Ministry of Corporate 
Affairs, in accordance with Section 233 and all other applicable provisions , if any, Act, 
the said debtors should pay to the Transferee Companythe debt, loan or advance or 
make the same on account of the Transferor Companies and the right of the 
Transferor Company to recover or realize the same stands vested in the Transferee 
Company. 

 



f) All assets and properties of the Transferor Company as on the Appointed Date, 
whether or not included in the books of the respective Transferor Company, and all 
assets and properties which are acquired by the Transferor Company on or after the  
Appointed Date but prior to the Effective date, shall be deemed to be and shall 
become the assets and properties of the Transferee Companyand shall under the 
provisions of Section 233 and all other applicable provisions if any, of the Act, without 
any  further act, instrument or deed, be and stand transferred to and vested in and be 
deemed to have been transferred  to and vested in the Transferee Company upon the 
coming into effect of this Scheme. 

 
Provided however that no onerous assets shall have been acquired by the Transferor 
Companyafter the Appointed Date without the consent of the Transferee Company as 
provided for in this Scheme. 
 

1.2 TRANSFER OF LIABILITES: 
 

(i) Upon the coming into effect of this  Scheme and with effect from the Appointed 
Date all liabilities relating to and comprised in the Undertaking  including all 
secured and unsecured debts, sundry creditors, liabilities  (including contingent  
liabilities), duties and obligations and undertaking of the Transferor Companyof 
every kind,nature and description whatsoever and howsoever arising, raised or 
incurred or utilized for its business activates and operations (herein referred to as 
the “liabilities”), shall, pursuant to the sanction of this Scheme by the Central  
Government, Regional Director, Eastern region, Ministry of Corporate Affairs, 
under and in accordance with the provisions of Section 233 and other applicable 
provisions, if any of the Act, without  any further act , instrument, deed, matter or 
thing,be transferred to and vested in or be deemed to have been transferred to 
and vested in the Transferee Company, along with any charge, encumbrance, lien 
or security thereon, and the same shall be assumed by  the  Transferee Companyto 
the extent they are outstanding as on the effective Date so as to become as and 
from the appointed Date the liabilities of the Transferee Company on the same 
terms and conditions as were applicable to the Transferor Company, and the 
Transferee Companyshall meet, discharge and satisfy the same and further it shall 
not be necessary to obtain the consent of any third party or arrangement by virtue 
of which such liabilities have arisen in order to give effect to the provisions of this 
Clause. 
 

(ii) All debts, liabilities, duties and obligations of the Undertaking as on the Appointed 
Date, whether or not provided in the books of the respective  Transferor Company, 
and all debts and loans raised,and duties, liabilities and obligations incurred or 
which arise or accrue to the Undertaking on or after the Appointed Date till the 
Effective Date, shall be deemed to be and shall become the debts, loans raised, 
duties, liabilities and obligations incurred by the Transferee Companyby virtue of 
this scheme. 

 
(iii) Where any such debts, loans raised, liabilities, duties and obligations of the 

Undertaking as on the Appointed Date have been discharged or satisfied by the 
Transferor Companyafter the Appointed Date and prior to the Effective Date,such 
discharge or satisfaction shall be deemed to be for and on account of the 
Transferee Company. 

 
(iv) Loans, advances and other obligations(including any guarantees, letters of credit, 

letters of comfort or any other instrument or arrangement which may give rise to a 
contingent liability in whatever form), if any , due or which may at any time in 
future become due between the Undertaking and the Transferor Company shall, 
ipso facto, stand discharged and come to an end and there shall be no liability in 
that behalf on any party and appropriate effect shall be given in the books of 
accounts and records of the Transferee Company. 



(v) The Scheme does not provide for any compromise with the Creditors of the 
Transferor Companyand Transferee Company. 

 
2. ENCUMBRANCES: 

 
(i) The transfer and vesting of the assetscomprised in the undertaking to and in the 

Transferee Company under Part II of this scheme shall be subject to the Mortgages 
and charges, if any, affecting the same, as and to the extent hereinafter provided. 

 
(ii) All the existing securities, mortgages, charges, encumbrances or liens (the 

“Encumbrances”), if any, as on the Appointed Date and created by the Transferor 
Company after the Appointed Date, over the assets comprised in the Undertaking 
or any part thereof transferred to the Transferee Company by virtue of the Scheme 
and in so far as such Encumbrances secure or relate to liabilities of the Transferor 
Company, the same shall, after the Effective Date, continue to relate and attach to 
such assets or any part thereof to which they are related or attached prior to the 
Effective Date and as are transferred to the Transferee Company, and such 
Encumbrances shall not relate or attach to any of the other assets of the 
Transferee Company, provided however that no encumbrances shall have been 
created by the Transferor Company over its assets after the Appointed Date 
without the consent of the Transferee Company as provided for in this Scheme. 

 
(iii) The existing encumbrances over the assets and properties of the Transferee 

Company or any part thereof which relate to the liabilities and obligations of the 
Transferee Company prior to the Effective Date shall continue to relate only to 
such assets and properties and shall not extend or attach to any of the assets and 
properties of the undertaking transferred to and vested of this scheme. 

 
(iv) Any reference in any security documents or arrangements (to which the Transferor 

Companyis a party to the Transferor Companyand its assets and properties, shall 
be construed as a reference to the Transferee Company and the assets and 
properties of the Transferor Company transferred to the Transferee Company by 
virtue of this Scheme. Without prejudice to the foregoing provisions, the 
Transferor Companyand the Transferee Company may execute any instruments or 
documents or do all the acts and deeds as may be considered appropriate, 
including the filing of necessary particulars and/or modification(s) of charge(s), with 
the Registrar of Companies to give formal effect to the above provisions, if 
required. 

 
(v) Upon the coming into effect of this Scheme,theTransferee Company alone shall be 

liable to perform all obligations in respect of the Liabilities, which have been 
transferred to it in terms of the Scheme. 

 
(vi)  It is expressly provided that, no other term or condition of the Liabilities transferred 

to the Transferee Company is modified by virtue of this Scheme except to the 
extent that such amendment is required statutorily or by necessary implication. 

 
(vii) The provisions of Part II shall operate in accordance with the terms of the Scheme, 

notwithstanding anything to the contrary contained in any instrument, deed or 
writing or terms of sanction or issue or any security document; all of which 
instruments, deeds or writings or the terms of sanction or issue or any security 
document; all of which instruments, deeds or writings shall be deemed to stand 
modified and/or superseded by the foregoing provisions. 

  



3.          INTER – SE TRANSACTIONS: 
 
Without prejudice to the provisions of Paragraph 1 with effect from the Appointed 
Date, all inter-party transactions between the Transferor Companyand the Transferee 
Company inter-se shall be considered as intra-party transactions for all purposes. 

 
4. CONTRACTS, DEEDS, ETC: 

 
Subject to other provisions contained in this scheme, all contracts, deeds, bonds,     
agreements, and other documents and instruments of whatsoever nature to which the 
Transferor Company are parties or subsisting or having effect immediately before the 
amalgamation shall remain in full force and effect against or in favor of the Transferee 
Company and may be enforced as fully and effectively as if instead of the Transferor 
Company, the Transferee Company had been a party thereto. 
 

5. LEGAL PROCEEDINGS: 
 
On and from the Appointed Date, all suits, actions, claims and legal proceedings by or 
against the Transferor Companypending and/or arising on or before the Effective Date 
shall be continued and/or enforced as desired by the Transferee Company and on and 
from the Effective Date, shall be continued and/or enforced by or against the 
Transferee Company as effectually and in the same manner and to the same extent as 
if the same had been originally instituted and/or pending and/or arising by or against 
the Transferee Company. On and from the Effective Date, the Transferee Company 
shall have the right to initiate, defend, compromise or otherwise deal with any legal 
proceedings relating to the Undertaking in the same manner and to the same extent as 
would or might have been initiated by the Transferor Companyas the case may be, had 
the Scheme not been made. If any suit, appeal or other proceedings relating to the 
undertaking, of whatever nature by or against the Transferor Companybe pending, the 
same shall not be abate or be discontinued or in any way be prejudicially affected by 
reason of the amalgamation of the undertaking or by anything contained in this Scheme 
but the proceedings may be continued, prosecuted and enforced by or against the 
Transferee Company in the same manner and to the same extent as it would or might 
have been continued, prosecuted and enforced by or against the Transferor 
Companyas if this Scheme had not been made.  
 

6. CONDUCT OF BUSINESS: 
 
a) With effect from the Appointed Date and up to and including the Effective Date: 
 
(i) The Transferor Companyshall carry on and shall be deemed to have carried on all 

its business and activities as hitherto and shall hold and standpossessed of and 
shall be deemed to have held and stood possessed of the Undertaking on account 
of, and for the benefit of and in trust for the Transferee Company. 
 

(ii) All the profits or income accruing or arising to theTransferor Company, and all 
expenditure or losses arising or incurred (including all taxes, if any, paid or 
accruing in respect of any profits and income) by the Transferor Companyshall, 
for all purposes, be treated and be deemed to be and accrue as the profits or 
income or as the case may be, expenditure or losses (including taxes) of the 
Transferee Company. 

 
(iii) Any of the rights, power, authorities and privileges attached or related or 

pertaining to and exercised by or available to the Transferor Company shall 
deemed to have been exercised by the Transferor Companyfor and on behalf of 
and as agent for the Transferee Company. Similarly, any of the obligations, 
related or pertaining to the Undertaking that have been undertaken or discharged 



by the Transferor Company shall bedeemed to have been undertaken or 
discharged for and on behalf of and as agent for the Transferor Company. 

 
b) With effect from the date of filing of this Scheme with the Central Government, 

Regional Director, Eastern Region, Ministry of Corporate Affairs and up to and 
including the Effective Date the Transferor Companyshall preserve and carry on 
their business and activities with reasonable diligence and business prudence and 
shall not undertake any additional financial commitments of any nature 
whatsoever, borrow any amounts nor incur any liabilities or expenditure, issue any 
additional guarantees, indemnities, letters of comfort or commitments either for 
itself  or on behalf of its group companies or any third party or sell, transfer, 
alienate, charge, mortgage or encumber or deal with the Undertaking or any part 
thereof save and except in each case in the following circumstances: 
 

(i) If the same is in its ordinary course of business as carried on by it as on the date 
of filing this Scheme with the Central Government, Regional Director, Eastern 
Region,Ministry of Corporate Affairs ; 

 
(ii) if the same is permitted by this Scheme; or 

 
(iii) if consent of the Board of Directors of the Transferee Company has been 

obtained. 
 
c) The Transferor Companyshall not take, enter into, perform or undertake, as 

applicable (i) any material decision in relation to its business and operations (ii) any 
agreement or transaction; and (iii) such other matters as the Transferee Company 
may notify from time to time save and except in each case in the following 
circumstances: 

 
(i) if the same is in its ordinary course of business as carried on by it as on the date 

of filing this Scheme with the Central Government, Regional Director, Eastern 
Region,Ministry of Corporate Affairs 

 
(ii) if the same is permitted by this Scheme; or 

 
(iii) if consent of the Board of Directors of the Transferee Company has been 

obtained. 
 
7.          TREATMENT OF TAXES: 

 
a) Any tax liabilities under the Income –Tax Act,1961, Service Tax/GST, stamp laws or 

other applicable laws/regulations (hereinafter in this clause referred to as “Tax 
laws”)dealing with taxes /duties/levies allocable or related to the business of the 
Transferor Companyto the extent not provided for or covered by tax provision in the 
accounts made as on the date immediately preceding the Appointed Date shall be 
transferred to the Transferee Company. 
 

b) All taxes (including income tax, service tax /GST, etc.) paid or payable by the Transferor 
Company in respect of the operations and/or the profits of the business on and from 
the Appointed Date, shall be on account of the Transferee Companyand, insofar as it 
relates to the payment (including  without limitation income tax/GST, etc.) whether by 
way of deduction at source, advance tax or otherwise howsoever, by the Transferor 
Companyin respect of the profits or activities or operation of the business on and from 
the Appointed Date, the same shall be deemed to be the corresponding item paid by 
the Transferee Companyand shall, in all proceeding, be dealt with accordingly. 

 
c) Any refund under the Tax Laws due to the Transferor Companyconsequent to the 

assessments made on the Transferor Companyand for which on credit is taken in the 



accounts as on the date immediately preceding the Appointed Date shall also belong to 
and be received by then the Transferee Company. 

 
d) The accumulated business loss and unabsorbed depreciation of the Transferor 

Company shall be deemed to be the business loss/depreciation of the Transferee 
Company for the previous year in which the amalgamation is effected pursuant to the 
provisions of Section 72A of the Income Tax Act, 1961.  

 
e) Without prejudice to the generality of the above, all benefits including that of 

withholding tax TDS under the income tax, service tax/GST etc., to which The 
Transferor Company  is entitled to in terms of the applicable Tax laws shall be available 
to and vest in the Transferee Company. 

 
8.EMPLOYEES: 

 
 Upon coming into effect of this Scheme: 
 
 All the permanent employees of the Transferor Companywho are in employment as on the 

Effective Date shall become the Permanent Employees of the Transferee Company with effect 
from the Effective Date without any break or interruption in service and on terms and conditions 
as to employment and remuneration not less favorable than those on which they are engaged or 
employed by the Transferor Company. It is clarified that the employees of the Transferor 
Company who became employees of the Transferee Company by virtue of this Scheme, shall not 
be entitled to the employment policies and shall not be entitled to avail of any Schemes and 
benefits that may be applicable and available to any of the employees of the Transferee 
Company unless otherwise determined by the Board of Directors of the Transferee Company. 
After the Effective Date, the Transferee Company shall be entitled to vary the terms and 
conditions as to employment and remuneration of the employees of the Transferor Companyon 
the same basis as it may do for the employees of the Transferee Company. 

  
9. SAVING OF CONCLUDED TRANSACTIONS: 

 
 Subject to the terms of this Scheme, the transfer and vesting of the undertaking of the 

Transferor Companyunder Paragraph 1 of Part II of this scheme shall not affect any transactions 
or proceedings already concluded by the Transferor Companyon or before the Appointed Date 
or concluded after the Appointed Date till the Effective Date, to the end and intent that the 
Transferee Company accepts and adopts all acts, deeds and things made, done and executed by 
the Transferor Companyas acts, deeds and things made, done and executed by or on behalf of 
the Transferee Company. 

 

PART III:  SHARE CAPITAL TREATMENT 

 
1.      CANCELLATION OF SHARES 
 
The entire issued, subscribed and paid up share capital of the Transferor Company is held by the 
Transferee Company along with its nominees. Upon the scheme becoming effective, no shares of 
the Transferee Company shall be allotted in lieu or exchange of its holding in the Transferor 
Company and the paid up share capital of the Transferor Company shall stand cancelled. 
 
1.1 Increase in Authorised Share Capital of the Transferee Company 

  
 Upon the scheme coming into effect, the authorized share capital of the Transferee Company 

shall in accordance with the relevant provisions of The Companies Act, 2013 and the relevant 
rules made there under and in terms of its Memorandum Of Association shall automatically 
stand enhanced to an amount of Rs. 130,000,000/- (Thirteen Crores Only). Also, the stamp duty 
and fees, if any, payable to the Registrar of Companies on the increased authorized share capital 
shall be paid by the Transferee Company.  



 The capital clause, being Clause V of the Memorandum of Association shall on the Effective Date 
stand substituted accordingly taking effect of the above:  
 
“The Authorized Share Capital of the Company is Rs. 130,000,000/- (Thirteen Crores Only), divided 
into 13,000,000 (One Crore Thirty Lakhs only) equity shares of Rs.10/- each (Rupees Ten).The 
company shall have power to increase or reduce, consolidate or sub-divide the share capital of 
the company for the time being and from time to time divide the shares of the new capital into 
several classes and denomination and to issue any shares of the original or further share capital 
of the company  for the time being with such preferential, qualified or special rights, privileges or 
conditions attached thereto respectively including rights to dividend in distribution of assets of 
the company from time to time in accordance with the article of association of the company and 
subject to the provisions of The Companies Act 2013,for the time being in force.” 
 

PART-IV: ACCOUNTING TREATMENT AND DIVIDENDS 

 
1. ACCOUNTING TREATMENT 

 
a) Upon the scheme coming into effect and with effect from the Appointed Date, for the 

purpose of accounting for and dealing with the value of the assets and liabilities in the 
books of the Transferee Company, all assets and liabilities recorded in the books of 
theTransferor Companyandtransferred to and vested in the Transferee Company 
pursuant to this Scheme shall be recorded by the Transferee Company at their Book 
Value. 

 
b) The identity of statutory reserves of the Transferor Company, if any, shall be preserved 

and they shall appear in the financial statements of the Transferee Company in the 
same form and manner in which they appeared in the financial statements of the 
Transferor Company prior to this scheme becoming effective. 

 
c) The balance in the Profit & Loss Account and the Free Reserves Account of the 

Transferor Companyshall be carried as the balances in the accounts of the Transferee 
Company. 

 
d)  In case of any difference in accounting policy between the Transferor Companyand the 

Transferee Company, the impact of the same till the appointed date will be quantified 
and adjusted in accordance with Accounting StandardAS-5 “Net Profit or Loss for the 
period, Prior Period Items and change in Accounting Policies”/ IND AS-8 “Accounting 
Policies, Changes in Accounting Estimates and Errors” in the books of the Transferee 
Companyto ensure that the financial statements of the Transferee Company reflect the 
financial position on the basis of the consistent accounting policy. 

 
e) The difference between the value of respective investments carried in the books of the 

Transferee Companyand the “Net Book Value” of the assets of the respective 
Transferor Company, shall be treated as Goodwill Or Capital Reserve as the case may 
be, in the books of the Transferee Company, and dealt with in accordance with the 
Accounting Standard AS-14/ IND AS-103 (Business Combinations) issued by the Institute 
of Chartered Accountants of India. 

 
f) Subject to provisions of this Scheme, the Transferee Company shall abide by Accounting 

Standard AS-14/ IND AS-103 (Business Combinations)issued by the Institute of 
Chartered Accountants of India (ICAI). 

 
g) The amalgamation of Transferor Company with the Transferee Company in terms of   

this Scheme shall take place with effect from the Appointed Date and shall be in 
accordance with the provisions of Section 2(1B) of the Income Tax Act, 1961. 

 
h) Inter Company balances shall be cancelled. 
 



2.DECLARATION OF DIVIDEND 
 
During the period between the appointed date and up to and including the effective date, the 
transferor company shall not declare any dividend without the prior written consent of the 
Board of Directors of the Transferee Company. 
For the avoidance of doubt, it is hereby declared that nothing in the scheme shall prevent the 
Transferee Company from declaring and paying dividends, whether interim or final, to its 
equity shareholders as on the record date for the purpose of dividend and the shareholders of 
the Transferor Company shall not be entitled to dividend, if any, declared by the Transferee 
Company prior to the effective date. 
 
3. POWER TO GIVE EFFECT TO THIS PART 
 
The transferee company shall enter into and/or issue and/ or execute deeds, writings or 
confirmations or novation’s, to which the Transferor Company will, if necessary, also be party 
in order to give formal effect to the provisions of this scheme, if so required. Further, the 
transferee company shall be deemed to be authorized to execute any such deeds, writings or 
confirmations on behalf of the Transferor Company and to implement or carry out all 
formalities required on the part of the transferor Company to give effect to the provisions of 
this scheme. 
 

PART-V:  DISSOLUTION OF THE TRANSFEROR COMPANY AND                                                        
THE GENERAL TERMS ANDCONDITIONS 

 
1. DISSOLUTION OF THE TRANSFEROR COMPANY 
 
On the coming into effect of this Scheme, the Transferor Companyshall stand dissolved 
without winding-up, and the Board of Directors and any committees thereof of the Transferor 
Companyshall without any further act, instrument or deed be and stand dissolved. 
 
2. VALIDITY OF EXISTING RESOLUTIONS, ETC. 
 
Upon the coming into effect of this scheme, the resolutions, if any, of theTransferor 
Company,which are valid and subsisting and be considered as resolutions of the Transferee 
Company and if any such resolutions have any monetary limits approved under the provisions 
of the Act, or any other applicable statutory provisions, then the said limits shall be added to 
the limits, if any, under like resolutions passed by the Transferee Company and shall constitute 
the aggregate of the said limits in the Transferee Company. 
 
3. MODIFICATION OF SCHEME 
 

i. The Board of Directors of the Transferor Companyand the Transferee Company or any 
person authorized by them may assent on behalf of all concerned to any modification 
to this Scheme of Amalgamation or to any condition which the “THE CENTRAL 
GOVERNMENT” or any other authorities may impose. The Transferor Company and the 
Transferee Company by their respective Boards of Directors are authorized to do and 
execute all acts, deeds, matters and things necessary for bringing this Scheme into 
effect, or review the position relating to the satisfaction of the conditions of this 
Scheme and if necessary, waive any of such conditions (to the extent permissible in law) 
for bringing this Scheme into effect, and/or give such consents as may be required in 
terms of this scheme. In the event that any conditions are imposed by the Central 
Government, Regional Director, Eastern Region, Ministry of Corporate Affairs any 
Governmental Authorities, which the Board of Directors of the Transferor Company or 
the Transferee Companyfind unacceptable for any reason, then the Transferor 
Company and the Transferee Companyshall be at liberty to withdraw the scheme. 

  



ii. For the purpose of givingeffect to this scheme or to any modification(s) thereof or 
addition(s) thereto, the Board of Directors of the Transferor 
CompanyandTransfereeCompanymay give and are authorized to determine and give all 
such directions as are necessary for settling or removing any question of doubt or 
difficulty that may arise under this Scheme or in regard to the meaning or 
interpretation of any provision of this scheme or implementation thereof or in any 
matter whatsoever connected therewith (including any question or difficulty arising in 
connection with any deceased or insolvent shareholders or depositors, if any, of 
theTransferor Company) or to review the position relating to the satisfaction of various 
conditions of this Scheme and if necessary, to waive any such conditions (to the extent 
permissible in law) and such determination or directions or waiver, as the case may be, 
shall be binding on all parties, in the same manner as if the same were specifically 
incorporated in this Scheme. 
 

4. FILING OF APPLICATIONS: 
 
The Transferor Companyand the Transferee Company shall use their best efforts to make 
and file all applications and petitions under Section 233 and other applicable provisions of 
the Act, before the Central Government, Regional Director, Eastern Region, Ministry of 
Corporate Affairs having jurisdiction for sanction of this Scheme under the provisions of 
law, and shall apply for such approvals as may be required under law. 
 

5. APPROVALS: 
 
The Transferee Company shall be entitled, pending the sanction of the Scheme, to apply to 
any Governmental Authority, if required, under any law for such consents and the 
approvals which the Transferee Companymay require toown the Undertaking and to carry 
on the business of the Transferor Company. 
 

6. SCHEME CONDITIONAL UPON SANCTIONS, ETC.:  
     
6. 1 This Scheme is Conditional upon and subject to: 
 

(i) The Scheme being agreed to by the requisite majority of the respective classes of 
members of the Transferor Companyand of the Transferee Company as required under 
the Act and the requisite orders of the Central Government, Regional Director, Eastern 
Region, Ministry of Corporate Affairs being obtained; and 
 

(ii)  The requisite consents, approvals or permissions of any of the Government Authority or 
any other Statutory Agencies, which by law may be necessary for the implementation of 
this Scheme. 

 
(iii)  The authenticated /certified copies of the orders of the Central Government, Regional 

Director, Eastern Region, Ministry of Corporate Affairs sanctioning this Scheme being 
filed with the concerned Registrar of Companies.Accordingly, this Scheme although 
operative from the Appointed Date shall become effective on the Effective Date, being 
the last of the dates on which the conditions referred to above have been fulfilled. 

 
  6.2 In the event of this Scheme failing to take effect finally by such date as may be agreed 

by the respective Board of Directors of the Transferor Companyand the Transferee 
Company this Scheme shall become null and void and be of no effect and in that event 
no rights and liabilities whatsoever shall accrue to or be incurred or claimed inter-se by 
the Parties or their shareholders or creditors or employees or any of the person. In such 
case, each company shall bear its own costs, charges and expenses or as may be 
mutually agreed. 

  



7. COSTS, CHARGES, EXPENSES AND STAMP DUTY: 
 
All costs, charges and expenses (including any taxes and duties) incurred or payable by 
the Transferor Company and the Transferee Company in relation to or in connection 
with this Scheme and incidental to the completion of the amalgamation of the 
Transferor Companywith the Transferee Company in pursuance of this Scheme, 
including stamp duty on the orders of the Central Government, Regional Director, 
Eastern Region, Ministry of Corporate Affairs,  if any and to the extent applicable and 
payable, shall be paid by the Transferee Company. 
 

8.      MISCELLANEOUS:  
 
The Scheme does not contain or provide for any Compromise with the Creditors of the 
Transferee Company and the Transferor Company. Further the Scheme has not been 
drawn to accommodate any corporate debt restructuring. The Scheme also does not 
come under the purview of the Competition Commission of India. 
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Verification

We solemnly declare that we have made a full enquiry into the affairs
the assets and liabilities of this Company and that having done so

scheme of merger or amalgamation of Best Safety Private Limited
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ANNEXURE
Stotement of Assets rnd Llabilltles ts oll 31.07,202t

Name of the company: MALLCOM (lNDlA) LIMITED

Assets

st.
No.

Book Velue
(Rs. In Lakhs)

Estimated
Rcolisslrlc v{luc
(Rs, ln Lakhs)

I Bal,rnce at Bank 3.626.06 3,626.06

1 Cash in hand 10.50

I 90,1.25

3,53{).00

10.50

t.904.25l Marketahle securitiei
I Trade Debtors
5 Loans & Advances 68.51
6 Inventolies
'7

8

9

l0
lt
t2
l3
I{
t5
I6

l1
I8
l9

3 530.00
6rJ.5l

7,25.1.00 7,254.00
Capital Work in Progrcss 984.2q 91r1.29

Frcchold ()0

Plant and

(lts. In l.akhs)

2{.209.15

I1..125.0{

24,?09.15

I r,425.04

12,784.

Li|LLCOM (il,uilA) I.TD.
(s'^ .i -l^J/,.-

crRrRAJ KUMAR MnPircctor
Dircctor

DIN:01043022
I,{ALLCOM (rNDrA) LTD.

6)

Electrical IDstallutions
__,].!!3,..t

61..s0

383.3 r

67.50
ld D3__ fr6 15 i\

fumiture & Fixturcs

C t('r Sottwilrc
_,___ _6 |

_. _ __L0.2-2
6.66

q.2l
69.2.1 6q.2.1

16.41lr'..1

l.l!,,{ l

l() 49

t._

(:

1

slnvcstrrants othcI thnn
nrarketahlc str:rr ril ics

t.'les.7s

t6..lolnlan ihlc assetr

Othcr Cunent Asscts _.__- 2,rrql2
lilt.9l

_.._2J-q0-e?
Current T 8 8.91

Total 2.1 07 ll 09.l5

Llsbillties
Estimatc'd to rank for payrncnt

I Long Term Borro$
Shorl Tcnn Borros,ings 6,16Ii.00 6,168.00

.r

+
Sc'curcd on specillc asscts

6 Unsecured crcditors (amounts

estimated to rank for
paymen0.

(a) Trade accounls 3,480.81 3.480.83
(b) Bills payablc
(c) Accrued exDcnse

1d) Other liahilitics 366.21 366.21
(e) Deferrcd Tax Liabilitv 6.90 6.90
(fl Contingcntliatrilitics

Short Tcnn Provrsions

610.60 640.60

Lt01

ll

Lt0
Othcr curcnt Liabilitics

li)lal
56r.40

l 1,425.04 l1,,t25.0,t

Sccurcd floati
5 Estirnated cost of liquidation

and othcr expensc including
intcrcst accruing until paynent
Uidch:s in fuii.

'lbtal cstitnatc{ value of assets

Total liabilities
F:stimalcd surplus affer paying debls in full

For, S.K. Slnghrnlo & Co,

(Chrrtered Accountsrts)

Firm Reg No.: 302206E

(t)

Total:

Rs.

Rs.

Rs.

Signaturc

q1
(2)

,\.. CA. Rsjeih Slnghania
Partnsr

M.No.: 52722
v

uDrN: 21052122 Ro9hI{T5001 .

Place : Kolkata

Date : 31.07.?021

Signaturc

AJAY KUMAR MALL
Director
DIN: 00470134

v,'rlt
Dir{a.

N
1.

Equiltts,rtt--

4!rc(I9!)

561.40



 
 

                                                                  
 

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE MEETING OF THE BOARD 
OF DIRECTORS OF MALLCOM (INDIA) LIMITED HELD AT ITS REGISTERED OFFICE 
AT EN-12, SALT LAKE CITY, SECTOR-V, KOLKATA- 700 091 ON SATURDAY, THE 19TH 
DAY OF JUNE, 2021 AT 3:00 P.M.. 

 
Approval of Draft Scheme of Merger 
 
“RESOLVED THAT pursuant to Section 179(3)(i), 233 of the Companies Act, 2013 read with Rule 
25 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, as amended, 
and other applicable provisions, if any, the draft scheme of amalgamation of Mallcom (India) Limited 
(Transferee Company) with Best Safety Private Limited (Transferor Company)being the wholly 
owned subsidiary of Mallcom (India)  Limited, as placed before the ,meeting, be and hereby approved 
subject to modifications, if any, as may be imposed by any regulatory authority or the shareholders of 
the Company.  
 
RESOLVED FURTHER THAT the Board do take on record the Appointed Date for the said 
scheme of amalgamation as 1st April, 2021, placed on the table and signed by the Chairman for the 
purpose of identification, be and is hereby approved. 
 
RESOLVED FURTHER THAT the draft scheme of amalgamation submitted to this meeting and 
initiated by the chairman for the purpose of identification be and is hereby approved and that the 
directors of the company be and are hereby authorized to make such alteration and changes therein as 
may be suggested by Regional Director, Registrar of Companies and Official Liquidator having 
jurisdiction over the company subject to prior approval of the Board.” 
 
RESOLVED FURTHER THAT the directors of the company be and is hereby authorized to sign 
the Declaration of Solvency as per Form CAA-10. 
 
RESOLVED FURTHER THAT the company hereby chooses the BSE Limited (Bombay Stock 
Exchange) as the designated stock exchange for the purpose of coordinating with Securities and 
Exchange Board of India (“SEBI”) in connection with the aforesaid scheme. 
 
RESOLVED FURTHER THAT any director or secretary of the company be and are hereby 
severally authorized to take all necessary steps:  

a) To make modifications, amendments, revisions, edits and all other actions as may be required 
to finalize the scheme. 

b) To file necessary applications with the Central/State Government, Securities And Exchange 
Board Of India(‘SEBI’), Stock Exchanges or any body, authority or agency and to obtain 
sanction or approval to any provisions of the scheme or for giving effect thereto; 

c) To file petitions for confirmation of the scheme with the Central Government (Regional 
Director, Eastern Region, Kolkata) or such other competent authority; 

d) To settle any question or difficulty that may arise and give any directions necessary with 
regard to the implementation of the above scheme, and to give effect to the above resolution; 

e) To do all further acts, deeds, matters and things as may be considered necessary, proper or 
expedient to give effect to the scheme and for matters connected therewith or incidental 
thereto; 



 
 

                                                                  
 

f) Take all such actions and steps in the above matter, as may be required from time to time to 
give effect to the above resolutions including resolving the difficulties, if any, as and when 
arises. 
 

RESOLVED FURTHER THAT the Board do hereby fixes the 18th day of June, 2021, as the 
Record Date for identification of list of shareholders and liability holders. 
 
RESOLVED FURTHER THAT any director or secretary of the company be and is hereby 
authorized to take all steps necessary in connection with the filing of Form CAA-9, Form CAA-10, 
GNL-1 and other documents, to Registrar of Companies and Official Liquidator for inviting their 
objections or suggestions for finalization of ‘Scheme of Merger’ to be presented before members for 
their approvals and to do all acts and things as may be considered necessary in relation thereto.” 
 
CERTIFIED TRUE COPY 
For Mallcom (India) Ltd. 
 

 
Director 
DIN 00470184 
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| (a) Corporare idenriry number (CIN) ofcompany: U25209WB2002PTCI I
(b) Clobal location numbcr (CLN) ofcommnv : N.A"

2 (a) Namc oflhe Company: BEST SAFETY PRIVATE UMITED

(b) Addrcss ofthe regislacd omce ofth€ compony: PIOT NO 25, SECTOR ll FALTA
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Vcrificrtion

We solemnly declare that we have made a firll enquiry into lhe affairs ofthe Company including the assels and liabilities of this Company and that

having done so and having noled that the scherne of merger or amalgamation of Best Safety Private Limited (hereinafter referred to as Transferor

Company) with Mallcom (lndia) Limited (Transfctee Company) is pmposed to be placed before the shareholdets and creditors of the Company for
appmval as per lhe provisioins of sub-section of( l) ofsectioD 231 ofthe CosDanies Act, 2013, we make this solemn declaration believing the same

to tlrc true.

verified rhis day the3l'tfay of Ju,l! ,2021
BEST SAFETY PVT. LTD.

t
(r) Signalure

ql
A.,AY KUMAR MALL
Direclor
DIN:0M70184

BEST SAFETY PVT, LTD.

--*L
Director

n#Hffi'[{t8'-H;
.-{rdi

r0ir.FY

I

i

Director

DIN:00881794

solernnly affimed and declared at Kolkata the 3dauv or J.J5 2021 beforc me

(2t Signature
JYOTI

Commissioner of Oaths and

Notary Public

Attichmctrl! |

a) Copy of Bosrd Resolution

b) St temert ofAss€ts and Liabilities

c) Auditols Repon on the Statement of Assets 8od Liabilities RF-tr

i{

:::il!ffiffii 3 1 JUL?ftrt
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ANNEXURf,
Ststement of Assets .nd Llablllties ts or 3lst July, 2021

Name of the company: BEST SAFETY PRM'f E LlfvllTED

Assets

st. Book Vrlrrc

I Balance at Bank t0.80.lt99.00 10.80 899 00
) Cash in hand I.t2500 1.125.00

Trade Dchbrs 29.57. t96.00
t0.28.524.00

29.57.196.00
.1 l-oans & Advanccs t0.219.524.00_

4.90.92.603.005 Stock-in-l rade 4.90.92.603.0(r
6

Plant and Eouinrncnt
3R 00 908 {10 31t.00.908 00

'7 57.6e.83 900
5l 5(r 517 00

-s7.69.1139.00
8 Mould & dies -s1.56.5t7 00
9 Fumiturc & Fixturcs _. 48.854.00

4,49,6?8.00
356.00

_ 48,854.00
4,4S.678.00l0 Electrical Installation

ll ComDulcr 154,00
l2

1,1

Estimatcd
Realisuble vslue

(R',.t

2
)

Officc
Motor Vchiclcs

Othcr Currcnt Asscts

llt 17.1t0 :3.277.00
I.-rj. t?0.00 t,.18,170.00

N0 2.t.5'{() 0{l It0.23.580.00

J,-\ /ND\}

7.75.76.526.00'tinal 7.75.76. j 7.75.7(r.5f6.00

t,hbilltirr
L.stinrrrcd tt, rank for 1)illmcnt (to thc ncircst lulrcc)

r'
vtngs __ .

Short Te!!t_Ii_Qrlitr!t4gr_
Sccured on spccrlic ass({s

Sccurcd by floating chargc(s)

Total estimated value ofassels
Total liabilities
Estimated surplus after paying debts in full

l'or, S.K. Singhania & Co.
(Chrrt€red Accountants)
Firm Reg No.; 302206E

Signature

2,36.10,653.00

Rs.

Rs.

Rs.

't .7 5 ,7 6 .526 .00

36 10.653.00

5 39,65,873.00

BEST SAFETY PVT' LTD'

,----y
Director

0

AJAY KTIIVTAR I\1AII-
Director
DIN: 00470184

BEST SAFETY PVT. LTD.

Director

(l)

./.\''
Signa'rure

CA. Rajesh Singhania

Partner

\LNo.:52712

-. uDLN:. et 052trxz hDllFDKSoDg .Place:Kolkata
Date : 31.0?.?021

I
1

l.l
.,1

5 Estimated cost oI liquidation and
other expense iucluding interest
accruing until payment of debts
in tull.

6 Unsecured creditors (amounts

estimated to rank for payment).

(a) Trade accounts 2,29,6't,520.00 2,29,67,520.00
ll iils able
Accnred cx c

(d) Contingentliabilitics
Deferred Tar Liabilities (net) r,03,133.00 I.03.133.00

7 Short Term Provisions
5.39.800.008 Other cunent Liabilities 5.39.800.00

Tolal 2.,',r6.10.651.00 2,36,t 0.653.00

KOLI(ATA (2)

JYOTI PRAKASH LAKHOTIA

Director
DIN: 008817t).1

3

Fr^Fh^l.l I,hn.rtw

t3

.\(

r.l f-'l

I

Tolal:

1U.
lc\
I ii'' anh.r ii.hil,ricc



BEST SAFETY PRIVATE LIMITED 
PLOT NO 25, SECTOR II FALTA SPECIAL ECONOMIC ZONE KOLKATA WB 743504 

CIN: U25209WB2002PTC166943; Email: jpl@bestsafety.co.in; Phone: +33 4016 1000 

 

EXTRACTS OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF BEST SAFETY 
PRIVATE LIMITED AT ITS MEETING HELD ON 19TH DAY OF JUNE, 2021 AT 12.00 NOON AT 
THE REGISTERED OFFICE OF THE COMPANY AT PLOT NO 25, SECTOR II, FALTA SPECIAL 
ECONOMIC ZONE, KOLKATA– 743504.  

 

TO CONSIDER AND APPROVE THE DRAFT SCHEME OF AMALGAMATION PROVIDING FOR 
THE AMALGAMATION OF BEST SAFETY PRIVATE LIMITED (TRANSFEROR COMPANY) 
WITH MALLCOM (INDIA) LIMITED(TRANSFEREE COMPANY) 

“RESOLVED THAT pursuant to Section 179(3)(i), 233 of the Companies Act, 2013 read with 
Rule 25 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, as 
amended, and other applicable provisions, if any, the draft scheme of amalgamation of Mallcom 
(India) Limited (Transferee Company) with  Best Safety Private Limited (Transferor 
Company)being the wholly owned subsidiary of Mallcom (India)  Limited, as placed before the 
,meeting, be and hereby approved subject to modifications, if any, as may be imposed by any 
regulatory authority or the shareholders of the Company.  

“RESOLVED FURTHER THAT the Board do take on record the Appointed Date for the said 
scheme of amalgamation as 1st April, 2021, placed on the table and signed by the Chairman for 
the purpose of identification, be and is hereby approved. 

“RESOLVED FURTHER THAT the draft scheme of amalgamation submitted to this meeting and 
initiated by the chairman for the purpose of identification be and is hereby approved and that 
the directors of the company be and are hereby authorized to make such alteration and changes 
therein as may be suggested by Regional Director, Registrar of Companies and Official 
Liquidator having jurisdiction over the company subject to prior approval of the Board.”   

RESOLVED FURTHER THAT the directors of the company be and is hereby authorized to sign 
the Declaration of Solvency as per Form CAA-10. 

RESOLVED FURTHER THAT any director or secretary of the company be and are hereby 
severally authorized to take all necessary steps:  

a) To make modifications, amendments, revisions, edits and all other actions as may be 
required to finalize the scheme. 

b) To file necessary applications with the Central/State Government, Securities And 
Exchange Board Of India (‘SEBI’), Stock Exchanges or any body, authority or agency and 
to obtain sanction or approval to any provisions of the scheme or for giving effect 
thereto; 

c) To file petitions for confirmation of the scheme with the Central Government (Regional 
Director, Eastern Region, Kolkata) or such other competent authority;  



d) To settle any question or difficulty that may arise and give any directions necessary with 
regard to the implementation of the above scheme, and to give effect to the above 
resolution; 

e) To do all further acts, deeds, matters and things as may be considered necessary, proper 
or expedient to give effect to the scheme and for matters connected therewith or 
incidental thereto; 

f) Take all such actions and steps in the above matter, as may be required from time to 
time to give effect to the above resolutions including resolving the difficulties, if any, as 
and when arises. 
 

RESOLVED FURTHER THAT the Board do hereby fixes the 18th day of June, 2021, as the Record 
Date for identification of list of shareholders and liability holders. 

RESOLVED FURTHER THAT any director or secretary of the company be and is hereby 
authorized to take all steps necessary in connection with the filing of Form CAA-9, Form CAA-
10, GNL-1 and other documents, to Registrar of Companies and Official Liquidator for inviting 
their objections or suggestions for finalization of ‘Scheme of Merger’ to be presented before 
members for their approvals and to do all acts and things as may be considered necessary in 
relation thereto.” 

 
CERTIFIED TRUE COPY 

For Best Safety Private Limited 

 

Ajay Kumar Mall 
Director 
DIN 00470184 



To
The Board of Directors
Mallcom (lndia) Ltd.
En- l 2, Sector-V. Salt Lake City.
Kolkata -700091 .

Dear Sir(s),

We. the Statutory Auditors of Mallcom (India) Ltd. (hereinafter referred to as "the Company"),
have examined the proposed accounting treatment specificd in clause l0 of the Draft Scheme of
Arrangement (Ihe "Scheme" or "Scheme of Arrangement") between Mallcom (lndia) Limited
(Transferee Company) and/with Best Salety Private Limited (hereinafter referred to as Transferor
Company), in terms of the provisions of section 233 and all other provisions of the Companies
Act, 20ll with reference to its cornpliance with the applicable Accounting Standards notified
under the Companies Act 2013 and Companies (Accounts) Rule 2014. as amended and other
Generally Accepted Accounting Principles (Applicable Accounting Standards).

S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

Kolkata 700 087
1zo4

G I

(o!(A1A

19A, JAWAHARLAL NEHRU ROAD, KOLKATA - 700 087 ' IEL' 2249'5211 t 1224 ' FAX: 2249'6831

The responsibility fbr the preparation of the Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards and other Cenerally Accepted

Accounting Principles in India as aloresaid, is that of the Board or Directors of the Companies

involved. Our responsibility is only to examine and report whether the Draft Scherne complies

with the applicable Accounting Standards and Other Generally Accepted Accounting Principles.

Nothing contained in this Certificate, nor anything said or done in the course of, or in connection

with the services that are subject to this Certificate. will extend any duty ofcare lhal we may have

in our capacity as the Statutory Auditors of any financial statements of the Company. We carried

o1t our examination in accordance with the Cuidance Note on Audit Reports and Certificales for

Special Purposes (Revised 2016). issued by the lnstitute ofChartered Accountants oflndia.

Based on our examination and according to the information and explanations given to us. we

confirm that the accounting treatment contained in the aforesaid scheme is in compliance with all

the applicable Accounting Standards notified by the Central Govenrnrent under section I 33 of the

Companies Act, 20 I 3 and Companies (Accounts) Rules 20 I4.

This Cerrificate is issued at the request of the management of Mallcom (India) Ltd. This

Certificate should not be used for any other purpose without our prior wriften consent.

For S. K. SINGHANIA & CO'
CHARTERED ACCOUNTANTS.
(Firm Registration No. 302206E)

l9A. Jawaharlal Nehru Road.

(RA.IESH KR. SINGHANI^
M. NO. 052722)

LAsrl-ua
ICAI UDIN: 21052722AAAA\La163 '



S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

Dear Sir(s).

We. the Statutory Auditors of Best Safety Private Limited (hereinafter referred to as "the
Company"), have examined the proposed accounting treatment specified in clause l0 ofthe Draft
Scheme of Arrangement (the "Scheme" or "Scheme of Arrangement") between Mallcom (lndia)
Limited (Transferee Company) and/with Best Safety Private Limited (hereinafter referred lo as

Transferor Company), in terms of the provisions of section 233 and all other provisions of the

Companies Act, 2013 with reference to its compliance with the applicable Accounting Standards

notified under the Companies Act 20l3 and Companies (Accounts) Rule 2014, as amended and

other Generally Accepted Accounting Principles (Applicable Accounting Standards).

The responsibility for the preparation of the Scheme and its compliance with the relevant laws

and regulations. including the applicable Accounting Standards and other Generally Accepted

Accounting Principles in lndia as afbresaid, is that of the Board or Directors of the Cornpanies

involved. Our responsibility is only to examine and report whether the Draft Scheme complies

with the applicable Accounting Standards and Other Cenerally Accepted Accounting Principles.

Nothing contained in this Certificate, nor anything said or done in the course of, or in connectiorr

with the services that are subject to this Certificate, will extend any duty ofcare that we may have

in our capacity as the Statutory Auditors ofany financial statements ofthe Company. We carried

out our examination in accordance with the Guidance Note on Audit Reports and Certificates for

Special Purposes (Revised 201 6), issued by the lnstitute of Chartered Accountants of lndia.

Based on our examination and according to the information and explanations given to us, we

confirm that the accounting treatment contain€d in the aforesaid scheme is in compliance with all

the applicable Accounting Standards notified by the Central Covemment under section 133 ofthe

Companies Act, 2013 and Companies (Accounts) Rules 20 14.

This Certificate is issued at the request ofthe management of Best Safety Private Limited. This

Certificate should not be used for any other purpose without our prior written consenl.

For S. K. SINGHANTA & CO.
CIIARTERED ACCOUNTANTS.
l'irm ration N 221:t6F.

l9A. Jawahar I Nehru Road.

Kolkata 700 087
[)atcd .1 .?0zl

XO( XATA
(RAJESH KR. SINGHANIA

M. NO. 052722)
PARTNER

ICAI UDIN: 210527221\AAA.Rr.] 7n l(_.

19A, JAWAHARLAL NEHRU ROAD' KOLKATA - 700 087 ' TEL: 2249'521't i 5224 ' F/u:2249'6831'

To
The Board of Directors
B€st Safety Private Limited
Plot No 25. Sector II.
Falta Special Economic Zone.

Kollata l43l04


