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2 THE SMART INVESTOR

A dose of concern for DRL:
Down 5% on USFDA warnin

NEW DELHI | TUESDAY, 12 DECEMBER 2023 BllSiIlESS Standard

Restarting stalled vehicle in
flooded area magnifies damage

. . . . In such areas, engine
Sell-offin response to a report raising concern about its Telangana unit tecti : COMPREHENSIVE COVERAGE AGAINST FLOOD:
R e reciation. WHAT'S THE PRICE TAG?
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The sell-off was a reaction to a report The recent floods in Chennai saw many ex-showroom price 5,000 tO.ﬂ0,000 24,990 to 735,990

by Antique Stock Broking, which flagged vehicles getting submerged. A compre- ¥6,000 to 10,000+ Zero depreciation Total premium
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cover, which is mandatory, covers you

will vary across vehicle brands, models, insurers, age, etc

Source: PolicyBazaar

of Telangana. The research and broking
house has maintained its ‘sell’ rating on
the stock in its report on Monday with a
target price of4,766, a downside of 13 per
cent over Friday’s closing.

The formulation manufacturing unit,
according to analysts, is significant for
the company as it contributes 30 per cent
to the drugmaker’s US revenue and man-
ufactures four of DRL’s top 10 products,
including generics of Ciprodex (antibiotic
ear drops), Nexium (for stomach
ulcers or acid reflux), Valcyte (anti-infec-
tive during organ transplants), and
Toprol (a beta-blocker to treat angina and
high blood pressure).

Any adverse regulatory outcome due
to this is likely to withhold future approvals
from this unit, they observe.

The inspection of the unit dates back
to a routine current good manufacturing
practice (GMP) inspection carried out
between October 19 and October 27 at
DRL’s formulation manufacturing facility,
which resulted in the plant receiving a
Form 483 with 10 observations from the
US Food and Drug Administration (FDA).

In a separate development, DRL on
Friday was issued a Form 483 with three
observations after a GMP and pre-approval
inspection conducted from December 4-
8 at its research and development centre
in Bachupally. An FDA 483 observation is
a notice that highlights potential regu-
latory problems.

Underthelens

In their report on Monday, analysts
Monish Shah and Pranav Chawla of
Antique Stock Broking said they analysed
the 10 observations dating back to October
2023, seven of which are severe, about
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data integrity.

Given the severity of these, they believe
there is a high likelihood of the site getting
awarning letter. Typically, a warning letter
isissued for voluntary and prompt correc-
tive action before the regulator initiates an
enforcement action. Warning letters are
issued only for violations of regulatory sig-
nificance but do not lead to product bans.

Limited upside
The current stock price, the brokerage
adds, has largely priced in current and
coming opportunities in the US and has
limited upside.

In late October, analysts at Prabhudas

il

Lilladher raised 2023-24/2024-25 earnings
per share estimates by 13.5 per cent/7.6 per
cent, aided by higher Revlimid (used to
treat multiple myeloma) sales, noting
moderate base or core business profitabil-
ity and holding their ‘reduce’ rating.

In the July-September quarter of 2023-
24, DRL posted a 2 per cent quarterly dec-
line in US sales to $382 million, impacted
by weakness in the base business.

Market share in base products like
generics of Vascepa (to lower blood tri-
glyceride levels) and Ciprodex has likely
stagnated, and DRL is facing stiff com-
petition in Lexiscan (for cardiac nuclear
stress test) and Remodulin (a vasodi-
lator), noted analysts at Axis Securities
in their October report.

Its India business continued to struggle
in the recently concluded quarter at 3 per
cent year-on-year, with subpar growth in
the Indian pharmaceutical market.

This subpar growth, analysts said, was
due to a weak ‘acute disease season’ and
price reduction under the National List of
Essential Medicines.

DRL draws 46 per cent of its business
from North America, 18 per cent from
emerging markets and 17 per cent from
India. An uptick in the core US portfolio
remains a key upside risk for the stock,
analysts said.

against liabilities arising due to damage
toathird person, the OD cover offers
protection against damage tothe
vehicle caused by natural and man-
made disasters. To offer adequate
protection against flooding, a
comprehensive policy needstobe
supplemented with multiple riders.

Engine and gearbox protection

Flooding can cause the engine to stall.
When this happens, people often turn
on the ignition repeatedly to restart the
car. “This allows water to get into the
engine and causes it to seize up per-
manently,” says Animesh Das, chief
underwriting officer, Acko Insurance.
A comprehensive policy will not
cover this damage, caused
not by an impact but by an
act of the driver. Hence, you
need to buy an engine pro-
tection cover.

Zero depreciation

Many parts of the engine or
body may have to be replaced
during repairs. A comprehen-
sive policy will not reimburse
the full cost of those parts.

“Adepreciation is applied
based onthecar’sage. AS0
per cent depreciation could be applied
toafive-year-old vehicle,” says Nitin
Kumar, head-motor insurance,
PolicyBazaar.com.

To avoid paying out of your pocket,
you need a zero depreciation cover. “It
allows the total cost of the car’s
damaged partsto be claimed, without
any depreciation being applied based
onageortype of part,” says Narayan
Rao, head of motor claims, Digit
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General Insurance.

Roadside assistance cover

If the road you are travelling on is
waterlogged, do not try to cross it. If your
engine stalls in a waterlogged area, do
not try to restart it. “Exit the car and call
for your vehicle to be towed,” says Das.
A roadside assistance cover is useful in
such situations.

Consumables cover

During repairs after flooding, consum-
ables like engine oil and gear oil may
have to be replenished. “The cost of such
consumables can easily mount to
%2,000-5,000. Buying this
cover can help you avoid this
cost,” says Kumar.

Once the car gets
submerged

Once your vehicle gets
flooded, exit it along with the
other passengers. Rao warns
against re-entering it to avoid
electrical hazards. Do not try
torestart it. “Doing so can ca-
use severe damage to the veh-
icle’s electrical and mechani-
cal systems, which might damage the
car and could void your insurance cov-
erage,” adds Rao.

Santosh Menon, chief claims officer,
TATA AIG General Insurance advises
thatinstead of trying to start the vehicle
yourself, you should arrange to have it
towed to aworkshop.

“Take photographs orvideos of the
submerged vehicle at the site to docum-
ent the extent of damage,” says Rahul M

NEY

Mishra, co-founder and director, Policy
Ensure. Once the water has receded,
disconnect the battery power.

Next, notify your insurer.
“Policyholders should not delay claim
intimation,” says Menon.

The insurer will then appoint a
surveyor. “The surveyor will inspect
your car and assess the damage.

Once the assessment is ready, the
garage can be asked to start repair
work,” says Kumar.

Have the vehicle taken to a network
garage, if one is available nearby.

“The insurer will directly settle the bill
with the garage, and the insured

will only need to pay any deductible

or non-covered expenses, if
applicable,” says Rao.

If nonetwork garage is available, you
will have to pay the bills and submit
them to the insurer. Mishra notes that
the documents you need to submit
include photos (of the submerged car), a
copy of the policy, and anything else the
insurer requests.

The insurer will reimburse the
covered expenses after reviewing the
documents. Mishrawarns thatone
should not start repairs without the
insurer’sapproval as this can affect the
claims process.

Finally, exercise patience. Menon
points out that their firm’s claims
department has set up aspecial cell at
their Egmore office in Chennai. Other
insurers would have done the same.
Nonetheless, with garages and insurers
witnessing a surge of customers, there
could be some delay in claim settlement
and repairs.

quality control, faulty equipment, and
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Akzo Nobel India Limited

CIN: L24292WB1954PLC021516
Registered Office: 8B Middleton Street, Kolkata — 700 071
Tel: 033 2226 7462 Fax: 033 2227 7925
Email: investor.india@akzonobel.com Website: www.akzonobel.co.in

NOTICE OF POSTAL BALLOT (ONLY THROUGH E-VOTING)

Members are hereby informed that pursuant to the provisions of Section 108 and Section 110
of the Companies Act, 2013 read with Rules 20 and 22 of the Companies (Management and
Administration) Rules, 2014 as amended by the Companies (Management and Administration)
Amendment Rules, 2016 including any statutory modification or re-enactment thereof
for the time being in force, Secretarial Standard on General Meetings (SS-2) issued by
the Institute of Company Secretaries of India (including any statutory amendment/s,
modification/s or re-enactment/s thereof, for the time being in force), the General Circular
No. 09/2023 dated 25" September 2023 alongwith General Circular Nos. 10/2021 dated 23
June 2021; 39/2020 dated 31t December 2020; 33/2020 dated 28" September 2020; 22/2020
dated 15* June 2020; 17/2020 dated 13™ April 2020 and 14/2020 dated 8™ April 2020, issued
by the Ministry of Corporate Affairs, Government of India, Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (including any amendment/s, modification/s or re-enactment/s thereof, from time to
time and for the time being in force), and any other applicable laws, rules and regulations
(including any amendment/s, modification/s or re-enactment/s thereof, from time to time
and for the time being in force, the Company, has on Monday, 1™ December 2023, sent
the electronic copies of Notice of Postal Ballot alongwith Explanatory Statement to all the
Members whose e-mail addresses are registered and whose names appeared in the Register
of Members or Beneficial Owners as on the cut-off date i.e. Friday, 8" December 2023,
seeking assent/ dissent of the Members to the ‘Ordinary Resolutions for (a) Appointment of
Mr. Rohit Ghanshyamdas Totla (DIN: 10391749) as a Director liable to retire by rotation with
effect from 16" November 2023, and (b) appointment of Mr. Rohit Ghanshyamdas Totla
(DIN: 10391749) as a Wholetime Director of the Company and fixing his Remuneration as
the Wholetime Director of the Company for a period of five (5) years commmencing from
16" November 2023.

The Company has appointed National Securities Depository Limited (“NSDL") for facilitating
e-voting to enable the Members to cast their votes electronically. Members are requested to
note that E-voting period will commence on Wednesday, 13t December 2023 at 9.00 a.m.
(IST) and end on Thursday, 11*" January 2024 at 5.00 p.m. (IST). The e-voting module shall be
disabled by NSDL for voting thereafter.

The Board of Directors has appointed Mr. Atul Kumar Labh and failing him, Mr. Asit Kumar
Labh, of M/s. A K Labh & Co., Kolkata, Company Secretaries, as the Scrutinizer for conducting
the postal ballot through e-voting process in a fair and transparent manner.

w
TATA
TATA POWER

(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E),
Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest from
eligible parties for "Modification, Re-alignment of Internal road at Khopoli,
Dist. Raigad, Maharashtra (Tender Ref. No.: CC23PMR040)"

For details of pre-qualification requirements, purchasing of tender document,
bid security, etc., please visit Tender section of our website (URL:
https://www.tatapower.com/tender/tenderlist.aspx). Eligible parties willing to
participate may submit their expression of interest along with the tender fee on or
before 21 December 2023.

NPL

Nabha Power Limited

Regd. Office: PO Box No. 28, Near Village Nalash, Rajpura,
Punjab 140401, INDIA, CIN: U40102PB2007PLC031039

NOTICE INVITING TENDER

Nabha Power Limited (NPL), a wholly owned subsidiary of L&T Power Development Limited, has set up and operating a 2x700 MW coal
based Supercritical Thermal Power Plant at Rajpura, Punjab.

Bids are invited from the experienced parties for the following:

NIT No.: NPL/CHA/2023-24/081: Coal Handling Agent services in Central Coalfields Limited (CCL) and Bharat Coking Coal Limited
(BCCL) for coordination and liaising with coal company & Railways, securing coal allocation, ensuring quality & quantity, supervision of
coal during transportation from mine-siding to NPL plant.

For detailed NIT & tender specifications, please refer to NPL website: https://www.nabhapower.com/tenders/coal-procurement-
tenders/

Note: All subsequent corrigenda, addenda, modifications and clarifications in respect of above-mentioned tenders will be published only
on NPLwebsite and will not be published in the newspapers. Interested parties are advised to visit the aforesaid website regularly.

NPL reserves its right to cancel, abandon the tender process, amend any schedule and/or terms and conditions contained therein at any
stage without assigning any reason for the same.

For any other information, kindly contact the undersigned:

Head Procurement, Nabha Power Limited, Tel No: +91-1762-277252; Email: COALTENDERS.NPL@Ilarsentoubro.com

FORM G
MODIFICATION IN INVITATION FOR EXPRESSION OF INTEREST
FOR KSK WATER INFRASTRUCTURES PRIVATE LIMITED

PREMIER ENERGY AND INFRASTRUCTURE LIMITED
CIN: L45201TN1988PLC015521
Registered Office: Ground Floor, Tangy Apartments, #34, Dr. P V Cherian Cresent Road,
Egmore Chennai 600008. Ph.No: 044-28270041
Email: premierinfra@gmail.com Website: www.premierenergy.in

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

Notice is hereby given that pursuant to the provision of Section 108, 110 and other applicable provisions, if any, of the Companies Act, 2013 (‘the
Act’) read with the Companies (Management and Administration)Rules, 2014, Regulation 44 of Securities and Exchange Board of India (Listing
Obligations & Disclosure Requirements) Regulations, 2015(‘Listing Regulations”) and in accordance with the framework prescribed by the
Ministry of Corporate Affairs vide its General Circulars and all other applicable rules framed under the Act and Listing Regulations(including any
statutory modification(s), amendment(s) or re-enactment(s) thereof, for the time being in force), that the Company seeks the approval of the
members for the below mentioned special resolutions as set out in Postal Ballot notice dated November 14, 2023 by way of electronic means
(“remote e-voting”):

(to be read with Form G dated 23.08.2021)
OPERATING IN INFRASTRUCTURE INDUSTRY AT CHHATTISGARH

der sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of |
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

.|Name of the corporate debtor along
with PAN & CIN / LLP No.

KSK Water Infrastructures Private Limited
PAN: AADCK6247P
CIN: U41000TG2009PTC062890

8-1-293/82/A/431/A, Road No. 22, Jubilee Hills,
Hyderabad - 500 033

https://kskwater.co.in/
Chhattisgarh

g

Address of the registered office

fod

URL of website
Details of place where majority of fixed
assets are located

Installed capacity of main products/
services

Item No. | Description of Special Resolution
1. Appointment of Mr. Ramamoorthy lyer Swaminathan (DIN: 02052310) as an Independent Director of the Company.

>

Interms of General Circulars issued by MCA, electronic copies of Notice of Postal Ballot and Explanatory Statement has been sent by email dated
December 11,2023 to the Shareholders whose email addresses are registered with the Company/Depository Participant(s) as on Friday,
December 8, 2023, being the cut-off date. Voting rights shall be reckoned on the paid up value of Equity Shares registered in the name of the
Members/Beneficial Owners as on the Cut-off date. In line with the MCA Circulars, physical copies of Notice, along with postal ballot forms and
pre-paid business envelope, have notbeen sent to the members. Accordingly, the communication of the assent or dissent of the Members eligible
to vote, is restricted only to remote e-voting i.e. by casting their vote electronically.

The Board of Directors have appointed Ms. Srinidhi Sridharan of Srinidhi Sridharan & Associates, Company Secretaries (Membership No. FCS-
12510, CP No. 17990) as the Scrutinizer for conducting the postal ballot process through remote e-voting system only.

Members who have not registered their e-mail address are required to register the same in respect of the shares held in electronic form with the
Depository through their Depository Participant(s) and in respect of shares held in physical form through an e-mail to the Registrar and Share
Transfer Agent (RTA) of the Company, Cameo Corporate Services Limited, Subramaniam Building No. 1, Club House Road,Chennai-600002,
Tamil Nadu,Tel:044 2846 1073, e-mail:investor@cameoindia.com.

The Company has engaged the services of Central Depository Services (India) Limited (CDSL) for the purpose of providing e-voting facility to its
members. Members may note that the Notice is available on the website of the Company at www.premierenergy.in, website of the Stock
Exchange www.bseindia.com and on the website of Central Depository Services (India) Limited (‘CDSL")at www.evotingindia.com.

The details required pursuant to the provision of the Companies Act, 2013 and Rules made thereunder are given below:

o

1. Pumping stations — (1 Operational, 2 not yet|
commissioned)

2.60 Kms of pipeline starting from Basantpur to KSK
Mahanadi Power Plant in Nariyara, Chhattisgarh

INR 204.02 Crores

2

Quantity and value of main products/
services sold in last financial year

Number of employees/ workmen 5
.|Further details including last available|Further details can be obtained from Resolution

financial statements (with schedules) of two| Professional through request on
years, lists of creditors are available at URL:| E-mail - ip.kskwipl@ibcprofessionalsolutions.com
Eligibility for resolution applicants under

section 25(2)(h) of the Code is available
at URL:

The Postal Ballot Notice is also available at the Company’s website www.akzonobel.co.in and
from NSDL's website www.evoting.nsdl.com. Any Member who does not receive the Postal
Ballot Notice may send an email to investor.india@akzonobel.com or rta@cbmsl.com and
obtain a copy thereof.

~

o

For voting instructions, Members are requested to refer the ‘Instructions for Voting’ section
of the Postal Ballot Notice dated 16" November 2023 issued by the Company. In case
of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on no.: 022 - 4886 7000 and 022 - 2499 7000 or send a request

©

Eligible Resolution Applicants were identified in
accordance with Detailed Invitation for
Expression of Interest dated 23.08.2021
available at- https://kskwater.co.in/

Item No. | Particulars N Da_y' Date and Time 10.{ Last date for receipt of expression of interest|07.09.2021. No further extensions provided apart at evoting@nsdl.com. Members may also contact Mr V A Thomas, Stakeholder Relations
1 Cut-off date for reckaning Voting rights Friday, December 08, 2023 32’86%’293' (ggr';‘;" ELent'i\;fCLJa:]” ;’i\ngzlzr\ﬁoﬁz_ &t)' Manager, at 0124 4852400 or investor.india@akzonobel.com in case of any grievances
2. Date & Time of Commencement of Remote E-voting Tuesday, December 12, 2023; 9.00 a.m IST oate ot oo Tetor lniﬁal'vaisional Eist .08 2%21 — connected with the voting process and any query or grievance connected with the remote
3. Date &Time of End of Remote E-voting Wednesday, January 10, 2024; 05.00 p.m IST | prao:pzclﬁsvs:t?e(;o;l)ur%lr]sggsliczng Revised Provisional List-A31.A07.2023 e-voting may be addressed to Ms. Pallavi Mhatre, Senior Manager, NSDL, 4™ Floor, ‘A" Wing,
Remote e-voting shall not be allowed beyond the aforesaid Last Gae for submission of obiedions 1o | Infial - 18.09.2021 Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400013.
4 Contact details, in case of any query/grievance ;aat;:'n:/I:ImRZ:;]:hsg:lllv?e dlablod by COSL heeater " provisional list : Revised - 05.08.2023 Email: evoting@nsdl.com; Ph. 022 - 4886 7000/022 2499 7000.
: relating to E-voyting facility ¥ queryig Designation: Sr. Manager, 13.| Date of issue of final list of prospective | Initial final list - 28.09.2021 The results of the postal ballot would be announced at the Registered Office of the Company
(CDSL) Central Depository Services (India) Limited '950““'9” apphc.ants . Revised final list - 14.08.2023 on or before Saturday, 13" January 2024 by 5.00 pm IST. The said results along with
Address: A Wing, 25" Floor, Marathon Futurex, 14.| Date of issue of information memorandum,| nitial - 18.09.2021 Scrutinizer's Report shall be placed on the Company’s website www.akzonobel.co.in and at
lriﬁfvzitlag’xleul ?é);ggotﬂ]l?;,br;lil\_/ligggqgﬂarg, ;?;ar:l;atgogrorggggiSgdrersglﬂ?izgg;);)elisrgﬁyson Revised-05.08.2023 its Registered Office. The results along with Scrutinizer's Report shall also be communicated
EmaiI:heIpdesk.evéting@cdslindia.oom — - - to the Stock Exchanges where the Company’s shares are listed viz. BSE and NSE.
Toll free No.: 1800 22 55 33 15. ‘I;gsntsdate for submission of resolution 12%%8% (Asblex:?nded fror{\)l earltler date of By Order of the Board of Directors
2. rMISSI Xtension: . o e
The Managing Director or any other person authorized by the Managing Director shall declare the results of the postal ballot within two working ) (subjectto permissible extensions) for Akzo Nobel India Limited
days of the conclusion of e-voting. The results along with the Scrutinizers report will be made available on the Company's website at 16. |Process E-mail ID to submit EOI ip-kskwipl@ibcprofessionalsolutions.com Sd/-
www.premierenergy.in and will also be communicated to the Stock Exchange where the shares of the company are listed. The resolution, Raijiv L Jha
if passed with the requisite majority, shall be deemed to have been passed on the last date specified for remote E-voting For KSK Water Infrastructures Pvt. Ltd. Sd/- )

i.e. Wednesday, January 10, 2024. V. Venkatachalam Place: Gurugram Company Secretary and Compliance Officer

Place: Chennai
Date: December 11, 2023

Company Secretary and Compliance Officer

Resolution Professional

Reg No.: IBBI/IPA-002/IP-N00267/2017-18/10780
Registered Address: No. 12-13-205,

Street No. 2, Tarnaka, Secunderabad - 500 017

By order of the Board
AV.Ramalingam | | pate :12.12.2023

Place : Hyderabad

Date : 11t December 2023

Membership No.: F5948
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