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Sub: Update regarding release of shares and status of pledged shares of the
promoter group of Steel Strips Wheels Limited

Dear Sir,

We wish to inform you that the promoters along with the persons acting in concert
holds 9797952 equity shares in Steel Strips Wheels Limited, which is 62.85% of the
total paid up capital of the company and out of which 4889965 equity shares were
pledged which is 31.37% of total paid up capital of the company and 49.91% of total
promoter shareholding.

Today, 1,25,000 share were released from the pledge and "accordingly, now the
number of shares pledged has been reduced to 4764965, which is 30.56% of total
paid up capital of the company and 48.63% of total promoter shareholding.

Kindly take the above on your record please.

Thanking you.

Yours faithfully,

For Steel Strips Wheels Limited
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(Shaman Jindal) .
CGM-cum-Company Secretary
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