
 

 

 

 

Ref: NCL/CS/2023-24/13               Date: May 29, 2023 

 

To,       To, 

The Manager      The Manager 

Listing Department     Listing Department 

BSE Limited,      National Stock Exchange of India Limited, 

Phiroze Jeejeebhoy Towers,    Plot No. C-1, G – Block, 

Dalal Street,      Bandra Kurla Complex, 

Mumbai – 400001     Mumbai – 400051 

 

Script Code: 539332     Script Code: NAVKARCORP  

 

Dear Sir / Madam, 

Subject : Revision in Audited Financial Result For The Quarter And Year Ended 

March 31, 2023 
Ref : Outcome of Board Meeting Dated May 29, 2023 

 

In continuation of our earlier submission with regards to Audited Financial Result for the quarter and 

year ended March 31, 2023, along with audit report thereon. We hereby re-submitting the same due to 

printing error occurred in Notes to Financial Result bearing Sr. No. 3 to 05.  

Request you to take the same on your record and acknowledge. 

 

Yours faithfully, 

 

 

For Navkar Corporation Limited 

 

 

 

Deepa Gehani 

Company Secretary & Compliance Officer 

 

Encl: As above 
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Navkar Corporation Ltd 
Container Freight Stations & Rail Terminals 

NAVKAR CORPORATION UIIITED 

R~ Office: 2~206. 2nd Floor, J.K. ~. S--17. Vlllhl, Navl Mumbai-400705 Websila: hllp __ navkan:fs.com, CIN: L63000MH2008PLC187148 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

aua 
nu v--.......... 

Particulars Man:h 31, 2023 Decembw 31, 
llan:h 31, 2022 MIRll 31, 2023 --, .......... ,,,_..._., ···--· ···-Income 

(a) Revenue fi'om Operations (net of_, 10.354.56 9.938.56 9,~-~ "4.162.02 llbl Other Income -~Q7 'l'l~_llt 11·-Total Income la+bl •A•-•• •A 1• 1Ann◄.Tfl ··~--
Expenaes 
(a) Operating ExPanseS 6.705.20 6.502.15 8,117.49 28.249.48 (b) Employee Benelill ~ ... 621.01 858.89 284.90 2.487.86 (C) Finance Cosla 365.78 588.08 164.28 1,885.86 Id) Oepraciation and Amortisation "-1te1 885.118 738.09 '!~~-~ 2.879.37 lfel Other.,......, ... ........ , ..... ,,. 

-'7=.1n Total Ex~, •• ,. to el 1144"• f0n4 ■ '7• ····- ~--·· 
bef- •x-·-··-·· --- ·--- rt.:n t9US ,14.17 1 11•.o• ·----

Exceotlonal ltema (rarer note II . 1,906.42 . 1,908.42 
Profit/IL-•• befora tax•~+ 41 

_ _,, ....... 111•.D• ·····1 
Tax Expense 
Cum,ntTax 71.63 402.67 200.11 1.859.12 E81f"" vear tax . 38.08 0.00 38.08 Deferred Tax .. ~.~ l">C1'>46 ........ ~ •A-4 .... ' T-IT11~•-nu 331.11 ,,n71.71 1571.171 1477.D1 

ProDU(Lou) for the Period/Year from continuing operallona "4.17 4,233.00 1,117.11 7,219.12 115 .81 

Dllc:ontlnulld Oporallona 
(al Profit rrom di&eanlinued oP«Blians before tax (430.00) . 823.41 4,151.61 ilh, Tax--of clscontinued ..........,..,.. 111111171 . 

,.. ___ 
., .... ,_.., 

Prolll/(LoHj for the Perlod/Yar frum dlsconllnuld (321.13) . 1,301.11 1,949.11 1--HMola.h\ 

Pro11t111 n1s• •17+ ■1 •34.M 4••·- ......... .,. •. ,. 
Add: Other~ Income (net oflaxl 
ltema that wll not be rec:laHllled to llrallt or Ion 
Re-measurement of net demed benefit obliQalionl 
• Fran ConlinuinQ (lperatjons 1.22 11.43) 14.03 11.IIO - Fran DiScontnleCI ODeralions . . 9.98 10.17 

•·com· 1• + tO\ ·-- ~ .... ,... •n23,a •-•H 
flaid-up equity shale capital (Fece value Rs. 10 each shale) 15,051.92 15,051.92 15,051.92 15,051.92 Other Equity (Excludng Revalualion Reserve) . . . 1.82.600.37 
Earnlngl Per Shara (face value of RI. 1D each) (not 
annualiled) IDerlvlld baled on Sr. No. 7 and I above) 

Far Conllnulna Operatlonl 
lal Basic 0.44 2.81 1.13 4.85 lb) Oilulad 0.44 2.81 1.13 4.85 
Far Dlacontlnulld Operation• 
lalBuic 10.221 . 0.118 1.30 lb! Diluled (0.22) . 0.118 1.30 

,r_, 

llan:h31,20U ...~-
45.314.14 

,At R'J 

41&11.71 

30.1198.25 
1.807.53 
1.1188.81 
2.780."49 
•n•• ?ft 

.. , 118.07 

~.-..an 

. 

4•-· 
763.51 
20.22 ........... 

703.21 

3,771.43 

3.782.00 
835.00 

2,147.11 

• ~•43 

(8.75) 
(8.62) 

.. 7 ... A7 

15,051.112 
1.73.162.29 

2.51 
2.51 

1.88 
1.118 

Regd. Office: 205-206, J.K. Chambers, Sector 17, Vashi, Novi Mumbai 400703, Maharashtra, India. 
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NAVKAR CORPORATION LIMITED 
STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

ASSETS 
1. Non Current Aasets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investment property 
(d) Intangible assets 
(e) Financial assets 

(I) Others 
(f) Deferred tax assets (Net) 
(g) Income tax assets (Net) 
th\ Other nmH:Urrent assets 

2. Current Aalets 
(a) Inventories 
(b) Financial Assets 

(i) Trade Receivables 
(il) cash and Cash Equivalents 
(iii) Other Bank Balances other than (ii) above (Iv) Loans 
(V) Other Financial Assets 

(c) Current Tax Assets (Net) 
Cdl Other Current Assets 

TotalAasets EQUITY AND LtABILITIES 
Equity 

(a) Equity Share Capital 
Cb) Other Fnuitv 

Uabllltles 
1. Non Current Llabllltln 

(a) Fu,ancial Liabilities 
(i) Borrowings 
(ii) Lease Liabilities 

lbl Provisions 

2. Current Uabllltlea 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 
(Iii) Trade Payables 
(a) total outstanding dues of micro enfefprises and 

small enterprises 
(b) total outstanding dues of creditors olher than 

micro enterprises and smal enterpriHs 
flV) Others 

(b) Other Current Liabilities 
I cl Provisions 

Total Equity and Lllblllles 
~-

--;~CO'ii:~ 
c2 A:--e. ~~'°f ~ 

ct' . . ?) ) 7-\ >, 
,tc . o•r, 
~I . · ·011~ 

Navlcar Corporation Ltd 
Container Freight Stations & Rail Terminals 

IINR In lakhs\ 
Aaat Aaat 

March 31, 2023 March 31, 2022 IAudltecl\ IAudltAdl 

1,57,969.53 2,19,411.81 
5,376.92 9,807.75 
4,916.12 4,916.12 
2,420.97 2,220.82 

260.25 1,116.16 
2,813.80 2,628.61 

33.35 532.33 
10889.09 3884.62 

184880.03 2~518.23 

198.09 839.16 

2,985.58 9,072.64 
9,148.17 298.66 - 1.91 

100.10 34.07 
21.57 500.36 
22.20 49.54 

9389.60 8046.91 
21.885.31 18 843.48 

206.545.34 283381.89 

15,051.92 15,051.92 
182600.37 1 73162.29 
197852.29 188214.21 

4,391.63 52,948.24 
- 888.46 

728.34 747.65 
5119.97 54582.35 

- 3,639.84 
3.95 613.94 

151.51 261.80 

2,472.31 1,574.92 

403.19 13,211.69 
320.24 656.62 
421.88 606.32 

37'n.08 ......... 13 

2MIWl3' 21L'Ull1,II 

. ~Gffos/t e I\M BAI§\ 
~.~~ 

-
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NAVKAR CORPORATION LIMITED 

Navkar Corporation Ltd 
Container Freight Stations & Rail Terminals 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH, 2023 

Particulars 

A. Cash Flow from Operating ActlYltlel 
Net Profit Before Tax from continuing operations 
Net Profit Before Tax from discontinuing operations 

Adjustments: 
Depreciation and Amortization of Praperty, Plant and Equipment & Intangible Assets 
Gain from Slump Sale 
Lossf (Profit) on sale of property, plant and equipment (net) 
Unrealised Foreign Exchange (Gain)/ Loss 
Finance Income (Including fair value change in Fmanclal lnstrwnents) 
Provision/ (Reversal of Provision) for Loss Allowance on Trade Receivables 
Finance Costs (lnclucllng fair value change in Financial Instruments) 
Operating cash flows before working capital changes 
Adjustments for changes in Working Capital 
Decrease/ (Increase) in inventories 
Decrease/ (Increase) In Trade Receivables 
Decrease/ (Increase) In Current Loans 
Decrease/ (Increase) In Non-Current Financial Assets - others 
Decrease/ (Increase) in Current Financial Assets - Other 
Decrease/ (Increase) in Other Current Assets 
Decrease/ (Increase) in Other Non Current Assets 
Increase/ (Decrease) in Trade Payables 
lnaease/ (Decrease) in Current Financial Liabilities - Other 
Increase/ (Decrease) in Other Current liabilities 
Increase/ (Decrease) in other Non Current Financial liabitities 
Increase/ (Decrease) in Non-Current Provisions 
Increase/ (Decrease) In Current Provisions 
Cash generated from e>peratlons 
Income taxes paid 
Net cash flow from operating actlvltlea (A) 

B. Cash Flow from Investing Activities 
Purchase or construction of property, plant and equipment Qncludlng capital 
work-In-progress and capital advances) 
Proceeds from sale of property, plant and equipment 
Interest Received 
Net cash used In lnv11tlng activities (B) 

C. Cash Flow from Financing Activities 
Proceeds tom/ (Repayment of) Non-Current Borrowings (net) 
Proceeds tom/ (Repayment of) Current Borrowings 
Finance Costs 
Payment for Lease Liabilities 
Net cash Gneralltd from financing activities (C) 

Net lncreue/(dl!Crtase) In cash and cash equlvalenla (A+B+C) 

(INR In llkhs) 
For the Year ended For the Year ended 

March 31, 2023 March 31, 2022 

2,870.98 4,479.69 
4,111.111 3,782.00 

3,953.09 5,582.67 
(2,040.15) 
(1,705.35) 24.14 

(77.22) 78.40 
(477.56) (23.88) 

(8.70) (8.30) 
3,342.05 5,994.18 
9,808.61 19,908.91 

641.07 (21721) 
6,087.06 1,669.48 

(64.11) (0.44) 
855.92 (375.58) 
478.80 (9.72) 

(1,342.70) (3,497.04) 
(7,004.47) (2,341.57) 

787.10 (299.44) 
37.68 (487.00) 

(336.38) 196.14 
(637.59) 

(19.31) 90.11 
(184.43) 131.33 

9,744.11 14,130.39 
(1,621.13) (1,866.37) 
1,123.71 1M!4.02 

(28,438.26) (15,754.23) 

98,567.39 568.11 
477.56 23.88 

701&08..69 (11, 112.241 

(48,554.81) 4,959.18 
(18,488.02) 2,208.02 
(3,342.05) (4,859.72) 
(1,.451 

(89 1.13 2,307.47 

•@2 (390.78) 

889.81 
298.88 

pto.78) 

Regd. Office: 205-206, J.K. Chambers, Sector 17, Vashi, Navi Mumbai 400703, Maharashtra, India. 

Corporate Office. : 13th floor, Goodwill Infinity, Plot No. E/3A, Sector 12, Kharghar, Navi Mumbai 410210, India. 
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Notes: 

M/s Navkar Corporation Ltd. 
Container Freight Stations & Rail Terminals 

1. The above audited financial results for the quarter and year month ended March 31, 2023 as ~ewed by the Audit Committee of the Board, were approved and taken on record by the Board of Directors at their meeting held on 29th May, 2023. The statutory auditors of the Company have 
expressed an Unmodified audit Opinion. 

2 The figures for the quarter ended March 2023 as reported In these financial results, are balancing figures between the audited figures of the full 
financial year and the unaudited published year to date figures upto the end of third quarter of the respective financial year. 

3 Since the Company is engaged In Container Freight Station (CFS) and Inland Container Depot (ICD) Operations and related activities during the 
period, and based on guiding principles given in Ind As 108 Operating Segments, the Company's business activity falls within a single operating 
segment. Consequently, it does not have separate reportable business segment for the year end!d March 31, 2023. 

4 The Company's management has made an assessment of impact on business and financial risks on account of COVID-19. The Impact of the Covid-19 
pandemic is not significant presently or likely to be significant on future business operation. The Company will continue to dosely monitor any 
material changes to the economic conditions. 

5 Figures relating to the corresponding previous period(s)/year have been regrouped / rearranged, 1!Vherever necessary, to make them comparable 
with those of the current period. • 

6 Investor can view the above financial results of the Company on the Company's website www.navkarcfs.com or on the website of the BSE 
www.bseindia.com or on the website of NSE www.nselndia.com. 

7 The above results are prepared In compliance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 
2013 and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards} Rules, 2015 (as amended) and other 
accounting principles generally accepted in India. 

s The Company has during this year has repaid Its Secured loans from various Banks/ Financial Institutions and NBFCs. 

9 During the year the Company has sold 615 trailers to Adanl logistics Ltd and 230 trailers to Naksh Logistics and Transport Pvt Ltd, the profit on such 
sale Is shown as an exceptional item on the face of the statement in line with the requiremerits of "Ind AS 1- Presentation of Financial Statements•. 

10 Based on the approvals received from the Board of directors and from the shareholders. the company has executed Business Transfer Agreement 
during the year and has sold the business undertaking under the ICD operation situated at Tumb VIiiage Gujarat as a going concern, on an •as is 
where is" basis, as mentioned under "Business Undertaking" of the Business Transfer Agreement to Adanl Forwarding Agents Private limited. 
Consequent to the negotiation, there is a Loss on Slump Sale amounting to approximately 430 Lakhs during the current quarter and Gain of 
approximately Rs 2036.55 Lakhs for the year ended which has been dlsdosed under discontinued operations In the above results. The tax provisions 
are at Rs. 2303.43 Lakhs approximately for the year calculated on the profit of slump sale as per lncomei'ax Act. The comparative figures have been 
restated to reflect the discontinued operations. 

Kev Financial Information of Dlscontlnulnir/ Restructurlna 0-ratlons: 
Particulars 

Total Revenue from Ooerations 
Total Expenses 
Profit{+)/ Loss f-1 before tax 
Total Tax Expenses 
Net Profit l+l/ Loss 1-l for the vear 

Place : Navi Mumbai 
Date : May 29, 2023 

March 31, 2023 

(430.00) 
-

{430.00) 
{100.17) 
{329.83) 

• 

Quarter Ended 
December 31, 

2022 

-
-
-
-
-

Year Ended 

March 31, 2022 March 31, 2023 March 31, 2022 

10,593.86 24,065.12 40,487.71 
9,670.45 19,913.61 36,705.71 

923A1 4,151.51 3,782.00 
• - (!178.181 2,201.92 835.00 

1,30159 1,949.59 2,947.01 

Regd. Office : 205-206, 2nd Floor. J. K. Chambers, Sector - 17, Vashi, Navi Mumbai - 400 703 
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Uttam Abuwala Ghosh & Associates 
Chartered Accountants 

Independent Auditor's Report on Financial Results for the quarter and Year Ended March 31, 2023 of NAVKAR CORPORATION LIMITED pursuant to Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosme Requirements) Regulations, 2015, as amended ('Listing Regulations') 

To the Board of Directors of 
NA VKAR CORPORATION LIMITED 

Opinion 

1. We have audited the accompanying financial results of Navkar Corporation Limited ("the 
Company'') for the quarter and year ended 31st March, 2023 ("the Statement''), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended {'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) gives a true and fair view in conformity with the applicable accounting standards and other accounting principles generally accepted in India, of the net profit and other comprehensive income for the quarter ended March 31, 2023 and of the net profit and other comprehensive income for the year ended March 31, 2023 and other financial information of the Company for the quarter ended March 31, 2023 and for the year ended March 31, 2023. 

Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under Section 143(10) of the Companies Act, 2013 (" Act"). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of 
the financial results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("ICAI") together with the ethical requirements that are relevant to our audit of the 
financial results for the quarter and the year ended March 31, 2023 under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

H.O.: 409/410 Abuwala House, Gundecha Ind Complex, Akurli Rd, Kandivali (E), Mumbai - 400 10 . --*---., Tel No. 28878000 I 28870069, Branch : 702, Amba Sadan, Plot No.325, Linking Road, Khar (W), Mumbai-400052Tel No.: 2604 4363 I 26043028 



Uttatn Abuwala Ghosh & Associates 
Chartered Accountants 

Board of Directors' Responsibility for the Financial Results 

s: This Statement has been prepared on the basis of the financial statements. The Company's 
Board of Directors are responsible for the preparation and presentation of this Statement 
that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Company in accordance with the recognition and 
measurement p~ples laid down in the Indian Accounting Standards (Ind AS) 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
;afeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

4. In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

5. Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
this Statement. 

As part of an audit in accordance with SAs, we exercise professional jud~t...Jml maintain professional scepticism throughout the audit We also: ,;.:;"""~ 

H.0.: 4091410 Abuwala House, Gundecha Ind Complex, Akurli Rd, Kandivali (E), Mumbai- 400 10 . Tel No. 28878000 I 28870069, Branch : 702, Amba Sadan, Plot No.325, Linking Road, Khar (W), Mi 400052Tel No.: 2604 4363 I 26043028 



llttam Abuwalt! Ghosh & Associates 
Chartered Accountants 

• . Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evid~nce that is sufficient and appropriate to provide a basis for our opinion The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

· tve. are also .~re.riponsible _for expressing our opinion on whether the Company has 
.adequate internal financial controls with reference to financial statements in place and the 
Gpejatfog effoctiveness of such controls. 

. . 

• Evalue.tc the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a· material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusioris · are based on the audit evidence obtained up to the date of our auditor's 
report: However, future events or conditions may cause the Company to cease to 
continue us a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events 

· in a manner that achieves fair presentation. 

6. We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internai control that we identify during our audit 

7. We also provide those charged with governance with a statement that we have complied 
with relevant. ethical requirements regarding independence, and to communicate with 

· them all relationships and other matte1·s that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

8. The Statement includes the financial results for the quarter ended March 31, 2023, being 
t.lte balancing figure between audited figures in respect of full financial year ended March 
31st 2023 and the published unaudited year-to-date figures up to the third quarter of the 
current financial year which were subject to limited review by us, as required under the 

~ listing regulations. 0-:GHO ~~. 
~"fl ,f 
~ &, 

Cl) 
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Utt.am Abuwala Ghosh & Associates 
Chartered Accountants 

9. The financial results dealt with by this report have been prepared for express purpose of 
filing with stock exchanges on which the Company equity are listed. These results are 
based on and should be read with audited financial statements of the Company for the 
year ended March 31, 2023 on which we have issued unqualified audit opinion vide our 
report dated May 29th, 2023. 

For Uttam Abuwala Ghosh & Associates 
Chartered Accountants 
ICAI Firm's Registration No: 111184W tp~,' 
Ajaysingh Chauhan 
Partner 

, 

ICAI Membership No : 137918 
UDIN : 23137918BGYVXT5338 
Place : Navi Mumbai 
Dated : May 29th, 2023 
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