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February 14, 2022 

To, 

Manager (Listing) 

BSE Limited 
Floor 25, P J Tower, 

Dalal Street, 

Mumbai -400001 

Re: Company’s Code No, 505725 

Subject: Disclosure under Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Dear Sir, 

In compliance with the provisions of Regulation 30 and Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to inform you that the 

Board of Directors of the Company at their meeting held today i.c., Monday, February 14, 2022 have 

inter alia considered and approved the Unaudited Standalone Financial Results along with the Limited 

Review Report of the Statutory Auditors for the Quarter ended on 31% December 2021, which has 

been duly reviewed and recommended by the Audit Committee in its meeting held earlier. 

With regard to the above, please find attached herewith the following: 

1. Limited Review Report for the Unaudited Standalone Financial Results. 

2. Un-audited Financial Results for the quarter year ended on 31** December 2021. 

The Board Meeting commenced at €'3o PM. and concluded at 4!25 PM, 

We request you to take the same on your records. 

Thanking You, 

Yours faithfully, 

For Algoquant Fintech Limited 

(Formerly Hindustan Everest Tools Limited) 

For Algoquant Fintech Limited 
D 

Devansh Gupts 

Managing pia 

DIN: 06920376 
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tndependent Auditor's Review Report on Quarterty Unaudited standalone

Financia[ Results of the Company pursuant to the Regulation 33 of the SEBI

(Listing obligations and Disclosure Requirements) Regulations, 2015, as

amended

To the Board of Directors of Algoquant Fintech Limited (formerly known as

Hindustan Everest Tools Limited)

1. We have reviewed the accompanying statement of unaudited standatone

financiat resutts of Atgoquant Fintech Limited (formerly known as

Hindustan Everest Toots Limited; ("the Company") for the quarter ended 31-

December-2021 ("the Statement") attached herewith, being submitted by the

Company pursuant to the requirements of Regutation 33 of the SEBI (Listing

Obtigations and Disctosure Requirements) Regutations, 2015, as amended

inctuding retevant circutars issued by the SEBI from time to time

2. This Statement, which is the responsibitity of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with

the recognition and measurement principtes taid down in the lndian

Accounting Standard 34 "lnterim Financiat Reporting" ("lnd AS 34"),

prescribed- under Section 133 of the Companies Act, 2013 ("the Act"), and

other accounting principtes general,ty accepted in lndia and is in comptiance

with the presen'tation and disctosure requirements of Regutation 33 of the

SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015 (as

amended), inctuaTng relevant circulars issued by the SEBI from time to time.

Our responsibitity iJ to express a conctusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410 "Review of lnterim Financial lnformation
performed Uyifre lndependent Auditor of the Entity", issued by t!le- lnstitute

of Charter"d A..orntants of lndia. A review of interim financial information

consists of making inquiries, primarity of the Company's personnel responsible

for financiat and iccounting matters, and apptying anatytical and other review

procedures. A review is substantiatty tess in scope than an audit conducted in

accordance with Standards on Auditing specified under section 143(10) of the

Companies Act, 2013 and consequentty does not enabte us to obtain assurance

that we would become aware of att significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

ssfa & t0
Chartered Accountants

M-13, LGF, SOUTH EXTENSION PART-2, NEW DELHI-110049
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4. Based on our review conducted as above, nothing has come to our attention
'lhat causes us to betieve that the accompanying statement, prepared in
acccrdance with the recognition and measurement principtes taid down in lnd
As 34, prescribed under section 133 of the Act, and other accounting
principtes generatty accepted in lndia, has not disctosed the information
required to be disclosed in accordance with the requirements of Regutation
33 of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations,
2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any materiaI misstatement

countants
No.- 0142.65tt

Membership No.- A93711
UDII{: ??-ef 3} 12l42gfh 2S/o

Place: l.,lew Dethi
Date: H/o 2_ /?a ?_?_

For SSR"A & Co"
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Quarter ended Nine months ended Year ended

Particulars 3 1 -Dec-21

(Unaudited)

30-Sep-21

(Unaudited)

3 1-Dec-20

(Unaudited

3 1 -Dec- 21

(Unaudited)

31-Dec-20

(Unaudited)

31 -Mar-21

(Audited)

1

(i)

(ii)

lncome from continuing operations

Revenue from operations

Cther income

51 1 .38

5.29

207.23

53.72 61.70

1,111.18

65.05 100.49

Restated

(note 7)

324.03

230.1 3

Total income from continuing oPerations 516.67 255.95 61.70 1,176.23 1 00" 49 5s4.16

2

(i)
(ii)

(iii)

(iv)

Expenses of continuing oPerations

Emptoyee benefits expense

Finance cost

Depreciation

Other expenses

- Trade charqes

I - Others

97.63

22.15

1.27

31 7.88

55.72

1 1 5.35

22.11

52.'.!4

36.99

24.82

31.33

243.03

57.31

1.27

442.24

170.46

50 61

9ti.18

57.96

11.58

53.76

134.67

fotal expenses of continuing oper:rtions 494.65 226.59 56.15 9'14.31 148.79 257.47

3 p.ofit(lorri.om continuing operations before exceptional item ['l'2] 2.2.O2 29.36 s.55 261.92 (48.30) 296.69

4 xceptional item [refer note 6] 145.09 '145.09

5 ProfiU(loss) before tax [3+4] 2.2.O2 29.36 5.55 261.92 9ti.79 441.78

6 lncome tax expense

Current tax (net)

Deferred tax

5.1 0

(8.24)

1 0.50

( 1 7.30)

1.25 51.24

(25.54)

1 1.89 67.35

(3.141 (6.80) 1.25 2s.70 I 1.89 67.35

7 Profit after tax from continuing operations [5'6] it.s.1 6 36.1 6 4.30 236.22 84.90 374.43

8 Discontinued operations INote 3]

Profit/(loss) from discontinued operrations before tax 27.51 1.77 14.70 (0.96 (1.46

fax expense of discontinued operations

ProfiU(loss) from discontinued operations 27.51 1.72 24.70 (r.96 (1.46)

9 Profit /(loss) after tax [7+8] 1t5.16 63.67 6.02 260.92 83.94 372.97

10 Other comprehensive income

Items that wi[[ not be reclassified to profit or toss (1r!.5.341 521.98 747.47

lncome tax retating to items that witt not be rectassified to profit or loss 14.60 (60.80) (87.06)

11 lotal comprehensive income [9+1 0] (85. s8) 524.85 6.O2 921.28 83.94 372.97

12 Paid-up equity share capital 160.72 160.72 160.72 160.72 160.72 160.72

't3 f,ther equity 1,850.70

14 Earnings/(loss) per share (Not anrrualised)

from continuing operations

Basic and Dituted

from discontinued operations

Basic and Dituted

from continuing and discontinued operations

Basic and Dituted

0.31

0.31

0.45

0.34

0.79

0.05

0.02

0.07

2.94

0.31

3.25

1.06

(0.01)

1.05

4.66

(0.02)

4.64

'refer note 8 for adjustment ol share split.
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SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE IQUARTER AND NINE MONTHS ENDED 31-DECEMBER-2021

. ln Lalqh

Quarter ended Nine mont l'rs ended Year ended

1

(i)
(ii)
(iii)

2

(i)

(ii)
(iii)

Particulars 31-Dec-21 30-Sep-21 3 1 -Dec-20 3 1 -Dec-21 3 1 -Dec-20 3 1 -filar-2 1

Segment revenue

Trading in metal

Trading in financiat instruments

Unattocated
Revenue from operations

Segment results

Trading in metal

Trading in financial instrument.s

lunattocated

lruu.o,u,
lless: Finance costs

lless: Unattocabte expenditure net off
lunattocabte income
I

lProfit before exceptional items and

;eptional item
before tax

: tax expense

profit/(loss) for the Year

assets

in metal

rading in financial instruments

otal

liabilities
rading in metal

in f inancia[ instrumerrts

ltocated

otal

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (lJnaudited) (Audited)

51 1 .38 202.23 1111.18

Restated

(note 7)

324.03

s1I.38 202.23 1,111.18 124.O3

72.02 29.36

27.51 7.i17

261..97

24.70 (0.96

247.46

(1.46

22.O2 56.87 7.77 286.62 (0.96 246.O0

(48.30

6.08
(ss.31 )

22.O2 56.87 7.27 286.62 (4e.261 295.23

145.09 145.09

22.O2 56.87 7.27 786.62 95.83 440.3?

(3.14 (6.80) 1.25 25.70 11.89 67.35

25.'.t6 63.67 6.O2 260.92 83.94 372.97

3,934.17 3,704.41 2,026.64 3,934.17 2,076.64 2,!3.60
88.50

3,934.17 3,704.41 2,026.64 3,934.17 2,0?6.64 2,s32.10

820.39

181.08

505.03

181 .08 304.27

820.39

181 .08 th.-.zt

1 68.87

351.82

1,O01.47 686-11 304.27 1,OO1.47 304.27 s20.69

Klrri
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Notes:
1. The above Statement of "Unaudited Financial Resutts' for the quarter and nine-morrth period ended

31-December-2021 ('the Statement") has been revielved by the audit committee and approved by
the Board of Direr:tors in its meeting hetd on 14-Feb-2022. The Statutory Auditors'have issued an

un-modified concl.usion on the Statement.

2. These financiat rersutts have been prepared in accordance with the recognition and measurement
principtes of lndian Accounting Standards (lnd-AS) prescribed under section 133 of the Companies

Act, 2013 read with Companies (lndian Accounting Standards) Rutes, 2015 as amended and other
accounting principtes generatty accepted in lndia.

3. The amounts disctosed under discontinued operation:; represent the current period changes in the
setttement of tiabitities retating to the discontinued operations (pertaining to manufacturing
operations discontinued in 2017 .

4. The Company has taken into account the possibte impacts of COVID-19 in preparation of these
standatone finanr:ial resutts, inctuding but not timil-ed to its assessment of tiquidity and going

concern assumption, recoverabte vatues of its financiaI and non-financial assets, impact on income
and on its cost.

The Company has considered internal and certain external soLuces of information up to the date
of approvat of these standatone financial resutts and there are no factors that impact the carrying
amount of its assets.

5. Consequent to the change in management of the Company w.e.f. 10-Feb-2021, the Company has

onty one business, being trading in financiat instruments. Accordingty, the resutts of current
quarter and immediatety preceding quarter from continuing business reflect the resutts of trading
in financiat instruments.

The operations of the Company are in lndia and therefore, there are no reportabte geographical

segment.

6. Note on exceptiona[ item:

During the year r:nded 31-March-2021, the Companyr had sotd its property, ptant and equipment
(office ftats) hetd for sate. Consequently, a gain of Rs. 145.09 [acs had been recorded in the
financia[ resutts for the year ended 31-Mar-2021 and disctosed as exceptionat item.

7. Restatement of comparative figures

(a) Rectassification of corresponding figures

During the quarter ended 30-June-2021, the figures for revenue from operations as presented in
the previous periods have been restated to confirm to the current period's ctassification.
Consequently, the revenue from operations for the year ended 31-March-2021 has been restated
from Rs.279.50 takh to Rs. 324.03 takh and correspondingty, trade charges (inctuding STT) have
been restated from Rs.19.75 takh to Rs.53.28 takh l'or the same period. Further, the interest
batance with broker amounting Rs.11.71 takh for the 31-ttlarch-2021, has

rectassified fronr other income to revenue from oper state that there
change in the Profit before Tax, Net Worth, Profit ilfter Share owing to
recIassifications.

RegisteredOffice-4ill,FirstFloor,Asaf AliRoad,NewDelhi-110002 IcrN-rz+tloDLl962PLC03634
Email ID: investors@algoquantfintech..o- lMobil.: +91-9910032:94 I Website: www.algoquantfintech.com
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(b) Earnings Per Share

The Earnings per share (EPS) for the quarter and nine months ended 31-December'l}?? has been

rectified for inadvertL5nt error in computing EPS on p,re-tax profits. There was no change in the

outstanding equity'shares (onty adjusted for the stock-sptit) or the profit attributabte to equity

shareholders for the period's presented in the Statement.

The basic and dituted earnings per share from continuing operations for the quarter ended 3'l -

December-2g20 has been coriected from Rs. 0.07 pen equity share to Rs. 0.05 per equity share.

The basic and dituted earnings per share from disconltinued operations for the quarter ended 31'

December-2020 has been corrected from Rs. 0.03 per equity share to Rs. 0.02 per equity share.

The basic and dituted earnings per share from continuing and discontinuing operations for the

quarter ended 31-December-iOZA has been correctecl from Rs. 0.10 per equity share to Rs. 0.07

per equity share.

The basic and dituted earnings per share from continuing operations for the nine months period

ended 31 - Decembe r-2020 has been corrected from Rs, 1 .20 per equity share to Rs. 1 .06 per equity

share. The basic and dituted earnings per share from discontinued operations for the nine months

period ended 31-December-2020 has been corrected from Rs. 0.00 per equity share to Rs. (0.01)

per equity share. The basic and dituted earnings per share from continuing and discontinuing

operatlons for the nine months period ended 31-December'2020 has been corrected from Rs. 1.20

per equity share to Rs. 1.05 per equity share.

8. The sharehotder/members of the Company had approved the Sub-Division [Stock sptit] of every

1 (One) equity share of Face Vatue of Rs.10/- each into 5 (Five) equity shares of Face Vatue ofRs.2/-

each. The aforesaid stock sptit has been given effect to on 23-December-2021, consequentty

earnings per share of the reportabte periods have been appropriatety adjusted.

9. The shareholders/members gave their consent by wa'y of speciat resotution to change the name of

the Company from "Hindustan Everest Toots Limited" to "Atgocluant Fintech Limited".

The Company has compteted the necessary fitings and the revised certificate of incorporation has

been obtained on 1 5-November'2021.

10. The Company, in tine with conservative recognition principtes enunciated under lnd AS 12, has

created deferred tax assets on avaitabte credit for lriAT payabte on current period profits, and

therefore, continues to not recognise deferred tax as;sets on brought forward unabsorbed business

losses and prior MAT credits.

1 1. The format of tlre quarterty financiat results are ,availabte on the websites of Bombay Stock

exchange and ther website of the Company ("www.al'goquantfintech.com").

For and on behalf of the Board of Directors

MP
Director

Place: New Dethi
Date: 1 4-FebruarY'?Ol?
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