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The Secretary The Secretary

The Calcutta Stock Exchange Limited BSE Limited

T Lyons Range Phiroze Jeejeebhoy Towers
Kolkata - 700 001 Dalal Street, Mumbai - 400 001
CSE Scrip Code: 15060 & 10015060 | BSE Scrip Code: 500086 ]
The Secretary -

National Stock Exchange of India Limited

Fxchange Plaza, 5th Floor,

Plot no. C/1, G Block

Bandra-Kurla Complex, Bandra (E), Mumbai - 400 051

NSE Symbol: EXIDEIND

Sub: Submission of Unaudited financial results for the quarter ended 30" September 2022

Dear Sir'Madam,

This is in furtherance to our letter dated 05" October 2022, communicating the date of Board Meeting for
consideration of Unaudited Financial Results for the quarter and hall year ended 30™ September, 2022. Please find
enclosed the Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year ended 30"
September 2022 which was approved and taken on record by the Board of Directors at its meeting held today ie
1 1% November 2022, The said results were reviewed by the Audit Committee of directors ut ity mecting held earlier
today. A copy of the Limited Review Report by the auditors on the said financial results is also enclosed.

The copy of the Press Release being issued in this regard is also attached.
The board meeting commenced at 12.30 P.M. and concluded a1 1.40 P.M.

This communication is also being uploaded on the website of the Company at www exideindustries.com.

We request you to kindly take the same on record and acknowledge receipl
Thanking you.

Yours faithfully,
For Exide Industries Limited

-L_u, I AT

Jitendra Kumar

Company Secretary and

President- Legal & Corporate Affairs
ACS No. 11159

Encl:
e Unaudited Standalone and Consolidated Financial results

e Limited Review report (Standalone & Consolidated)
s Advance P'ress Release

EXIDE Exide Industries Limited
Exide House, 59E Chowringhee Road, Kotkata-700 020
4 - Phone : {033) 2302-3400, 2283 2120/217122118, Fax : (033) 2283-2175
a-mail : exideindustrieslimited@exide. co.in, wwa exideindustnes . com
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y &~

TFEED G AR AD
pemad daar



BSR&Co. LLP

Chartered Accountants

Uit Mo, 803 8" Fioor, Tower 1, Telephona, <8 33 4055 4200
Piat Ma. 5, Bleck — DF, Godre) Walerside, Faw: +87 33 4035 4205
Saector VW, Salt Lake, Kolkata — 700031

Limited Review Report on unaudited standalone financial results of
Exide Industries Limited for the quarter ended 30 September 2022 and year-
to-date results for the period from 01 April 2022 to 30 September 2022
pursuant to Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Exide Industries Limited

1. W\e have reviewed the accompanying Statement of unaudited standalene financial results of Exide
Industries Limited {"the Company®) for the quarter ended 30 September 2022 and year-to-date results
for the period from 01 April 2022 to 30 September 2022 ("the Statement™}.

2. This Statemeant, which is the respansibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"). prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles genearally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Regulations, 2015, Our responsibility is to issue a report
on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial information Performed by the Independent Auditor of the
Entily™ issuad by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily fo inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothirg has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Reguiation 33 of the Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement,

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248WMW-100022

Digitally signed by JAYANTA

JAYANTA MUKHOPADHYAY
MUKHOPADHYAY Date:2022.11.1113:16:00
£05'30"

Jayanta Mukhopadhyay

Partner
Mumbai Membership Mo.: 055757
11 November 2022 UDIN:22055757BCUDHF4543
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BSR&Co.LLP

Chartered Accountants

Unit Mo 623, 6" Floar, Tower 1, Talephone =21 33 4035 4200
Plot Mo, 5 Block - DF, Godrej Walers ide Fax +01 33 4005 4225
Sector V, Sall Lake, Kalkala — 702021

Limited Review Report on unaudited consolidated financial results of Exide
Industries Limited for the quarter ended 30 September 2022 and year-to-date
results for the period from 01 April 2022 to 30 September 2022 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Exide Industries Limited

1.

4,

We have reviewed the accompanying Statemen: of unaudited consclidated financial results of Exide
Industries Limited {“the Parent”}, and its subsidiaties (the Parent and its subsidiaries together referred
to as “the Group") and its share of the net prcfit after tax and total comprehensive incame of its
associates for the quarter ended 30 September 2022 and year-to-date results for the pericd from 01
April 2022 to 30 September 2022 {"the Statement”), being submitted by the Parent pursuant to the
reguirements of Regulation 33 of the Securities end Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors. has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “interim Financial Reporting” ("Ind AS 34",
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Reguletion 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based an our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Inferim Financial Information Performed by the Independent Audilor of the
Entity”, issued by the Institute of Charered Accountants of India. A review of interim financial
information consists of making inguiries, primarily of persons responsible for financial and accounting
matters. and applying analytical and other review procedures, A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit apimon,

We also performed procedures in accardance with the circular issued by the Securities and Exchange
Board of India under Reguilation 33(8) of the Lisling Regulations, to the extent applicable,

The Statement includes the results of the fallowing entities:

Farent

a. Exide Industries Limited

Subsidiaries

b. Chloride International Limited

&, Chloride Pawer Systems & Solutions Limited
d. Chloride Metals Limited

&. Exide Leclanche Energy Private Limited

{. Exide Energy Solutions Limited

g. Chloride Batteries 5.E. Asia Pte Limited and its wholly owned subsidiary [Exide Batteries (Pvt) Limited)

h. Espex Battenes Limited

i. Associated Battery Manufacturers {Ceylon) Limited

Repisaned Do
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Associates
|- CSE Solar Sunpark Maharashtra Private Limited
k. C5E Sclar Sunpark Tamil Nadu Private Limited

5. Based on our review conducted and procedures performed ag stated in paragraph 2 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India. has not disclosed
the infermation reguired to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The Statement includes the interim financial information of eight subsidiaries which have not been
reviewed, whose interim financial information reflect total assets of Rs. 1,891.27 crores (before
consolidation adjustments) as at 30 September 2022 and total revenues of Rs. 1,218.57 crores and
Rs. 2,330.88 crores (before consolidation adjustments), total net loss after tax of Rs. 5.69 crores and
Rs. 30.09 crores {before consclidation adjustments) and total comprehensive loss of Rs. 5.67 crores
and Rs 30.08 crores (before conseclidation adjustments). far the quarter ended 30 September 2022
and for the period from 01 April 2022 to 30 September 2022 respectively, and net cash inflows (before
consolidation adjustments) of Rs 13.02 crares for the period from 01 April 2022 to 30 September
2022, as considered in the Statement. The Statement also includes the Group's share of net
profit!iloss) after tax of Rs. (0.26) crores and Rs. (.03 crores and total comprehensive incomeliloss)
of Rs. (0.26) crores and Rs. 0.03 crores, for the quarter ended 30 September 2022 and for the period
from 01 April 2022 to 30 September 2022 respectively as considered in the unaudited consolidated
financial results, in respect of two associates, based on their interim financial information which have
not been reviewed. According to the information and explanations given to us by the Parent’s
management, these interim financial infarmation are not material to the Group.

Our conclusion is not modified in respect of this matter

ForBESR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248WMW-100022
Digitally signed by 1AYANTA
JAYANTA MUKHOPADHYAY
Date: 20221111 131504
MUKHOPADHYAY g
Jayanta Mukhopadhyay
Partner
Mumbai Membership Mo.: 055757
11 November 2022 LIDIN:22055757BCUDKIZ428
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Press Release

Exide reports 32% growth in both Sales and PBT in the first half of the financial year

2022-23

Standalone financial performance highlights

H1FY22

Particulars Units Q2FY23 | Q2FY22 H1FY23

Hevenue from operations Rs. Crore 3,719 2,290 7,618 5,770

CBITDA Rs. Crare 412 413 799 B7d
PBT Rs. Crore 330 315 633 478

PAT H; Crore 246 234 473 360

EPS R, 2.90 275 5.56 4.23

Key Financial Highlights
¢ Sales momentum remains healthy, as revenue from operations grew by 13% and
32%, year-on-year in Q2FY23 and H1FY23, respectively.

¢ (Our effective cost optimisation initiatives continue to lower fixed costs. Total fixed

expenses (employee costs and other expenses) were 19.4% and 18.7% of sales in
Q2FY23 and H1FY23 (down from 20.2% in Q2FY22 and 20.5% in H1FY22).

¢ High input costs continue to impact profits on a year-on-year basis, However, EBITDA
margin increased to 11.1% in Q2FY23 as compared to 9.9% in Q1FY23. Similarly, PBT
increased to 8.9% in Q2FY23 as compared 7.8% in Q1FY23. Judicious pricing
strategies along with sequential respite in input cost inflation have supported
margins.

s \We maintain our track record of generating high cashflows and a comfortable
balance sheet with zero debt.

Key Business highlights
¢« Demand scenario was upbeat, both in the replacement market and with the OEMs,
thereby driving volumes both in Q2FY23 and in H1FY23. Improvement in semi-
conductor supply situation led to demand recovery from OEMs.

+ The Industrial vertical witnessed strong recovery compared to previous year, driven
by pick-up in business activity.

Exide Industries Limited
EXIDE ot

Exide House, S8E Chowringhee Road, Kolkata-T00 020
75
y &’

e-mail : exideindustrieslimited @exide.co.in, waww exideindustries com

Fhone :{033) 2302-3400, 2283 2120/2171/2118, Fax © (033) 2283-2175
CIM G L31402WE 184 7P LOO 4815
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Olher key uadates

» Exide Energy Solutions Limited, the wholly owned subsidiary company, conducted
the Bhoomi Poojan ceremony of its lithium-ion cell manufacturing facility in
Bengaluru in September 2022,

o The ceremony was graced by the Honourable Chief Minister of Karnataka,
and the Honourable Minister fer IT, BT, Higher Education & Skill Development
along with other key government representatives.

= The event marked the formal start of construction of one of India’s first multi-
pigawatt hour lithium-ion cell manufacturing facility.

s Exide Leclanche Energy Private Limited, the IV subsidiary company (‘ELEPL"), through
a buy-back scheme, bought back the entire paid-up and issued equity shares held by
“Leclanche S.A.7 {'LSA’) on 4" of November, 2022, As a result of this buy-back, ELEPL
is now a 100% subsidiary of Exide Industries Limited with effect from the same date.

Since, the requisite technology for Li-ion battery pack and assembly offered by L5A
has already been absorbed by ELEPL, the management does not foresee any problem
as a result of the above development,

Commenting on the performance — Mr. Subir Chakraborty, MD & CEO, said

‘Soles growth of 13% and 32% respectively auring second quarter and first half of the year
is driven by uptick in volumes and our judicious pricing strategies across verticals. From the
current guarter onwards, our profitability margins have also started recovering compared
to the immediate previous quarter, Easing of unprecedented inflationary pressures in input
costs and benefits of the cost optimisation sirategies have contributed to margin increase.
We expect buoyant demand scenario to remain in the medium-term across most verticals
and margin recovery to be supported by respite in input costs to some extent.

We have recently conducted the Bhoomi Poojan ceremony and are delighted to announce a
formal start to our lithium-ion cell manufacturing project. While we have been maintaining
the leading position in the leod-acid batlery maorket for the past 75 years, we are
simultaneously taking significant steps to strengthen our position {n the emerging Li-lon
space.’

Exide Industries Limited
EXIDE Exide House, 539E Chowringhee Road, Kolkata-700 020

P ;-""" Phane © (033) 2302-3400, 2283 212021712118, Fax - (033) 2282-2174
g-mail : exideindustrieslimited @exide coin, wew exideindustries com
CIM 2 LA1A02WE 12 TPLCO 148149
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About Exide Industries Limited

For maore than seven decades, Exide has been one of India's most reliable battery brands,
enjoying unrivalled reputation and recall. Exide designs, manufactures, markets, and sells the
widest range of lead acid storage batteries inthe world from 2.5Ah ta 20,200Ah capacity, to
cover the broadest spectrum of applications. The batteries are manufactured for autometive,
power, telecom, infrastructure projects, computer industries, as well as railways, mining, and
defence sectors, The company enjoys leadesship position in India and its exports span 60
countries across six continents,

Exide has forayed into the lithium-ion battery space initially through its module and pack
making facility through its subsidiary in Prantij, Gujarat. Subsequently, it has further
reinfarced its intent through the formation of a wholly owned subsidiary — Exide Energy
Solutions Ltd (FESL) —located in Karnataka for setting up a multigigawatt hour lithium ion cell
making facility.

Disclaimer

in this document, we have disclosed ‘forwerd looking statements” within the meaning of
applicable laws and regulations. Actual results might differ substantiolly from theose expressed
or implied. Important developments that could affect the Company’s operotions include
changes in industry structure, significant changes in political and economic environment in
India and overseas, tax lows, import duties, litigation and labour relations.

For any further queries/clarifications please contact us at:

| Exide Industries Limited Chhavi Agarwal
Exide House Head - Investor Relations
58 E, Chowringhee Road Exide Industries Limited
Kolkata — 700 020 | Email-id chhavi.agarwal@exide coin
Phone - +91 33 2302 3400 Website — www.exideindustries.com
Email Id — investar relations@exide co.in
Website — www.exideindustries.com _

Exide Industries Limited
EXIDE Exide House, 59E Chowringhee Road, Kolkata-700 020
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