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Made-in-India Arjun
tank handed to Army

PMlaunches BPCL's
T6K-cr petrochem
complexin Kerala

TE NARASIMHAN
Chennai, 14 February

rime Minister Narendra
PModi on Sunday handed

over to the Indian Army the
Arjun Main Battle Tank (MK-1A),
which is indigenously designed,
developed, and manufactured by
the Defence Research and
Development  Organisation’s
Combat Vehicles Research and
Development Establishment.

Fifteen academic institutions,
eight labs, and several micro,
small and medium enterprises
also helped in making of the tank,
which has 71 new features.

“The tank made in Tamil
Nadu will be used to protect
northern borders. This is another
testimony of the Atmanirbhar
Bharat, going in full force in the
defence sector showcasing Bharat
Ekta Darshan,” the PM said.

Orders for 118 tanks worth
around 8,500 crore have been
placed, which will support 200
industries and will create 8,000
jobs. “Chennai is an auto hub,
and it will become a hub for battle
tanks, said Modi, adding that the
defence corridor in Tamil Nadu
had already attracted around
8,100 crore investment. “Today
we witness the second anniver-
sary of Pulwama Attack. We are
proud of our security forces,” said

Prime Minister Narendra Modi handing over Arjun Main Battle

Tank to the Army, in Chennai on Sunday

Modi. The Army, he said, has
time and again shown that they
are capable of protecting the
motherland and India’s belief in
peace. It has also shown that
India will protect its sovereignty
at all costs. he said.

The PM said “this is going to
be India’s decade. The govern-
ment is committed to doing
everything possible to support
this search of aspiration and
inspiration”. “We will continue
working to make our armed
forces one of the most modern
forces in the world. At the same
time, the focus on making India
self-reliant in the defence sector
moves with full speed,” said
Modi. He inaugurated various
projects worth over 34,487 crore
and laid the foundation stone
for projects worth 3,640 crore

PHOTO: PTI

in the state.

Chennai Metro extension

The prime minister also inaugu-
rated the Chennai Metro Rail
Phase-I extension, and dubbed
it another testimony for
Atmanirbhar Bharat. Despite the
pandemic, the project was com-
pleted on time. Civil work and

rolling stocks are completely

indigenous.

BPCL’s petrochem complexin
Keralainaugurated

The PM on Sunday dedicated to
the nation a ¥6,000-crore petro-
chemical complex of Bharat
Petroleum in Kochi and Ro-Ro
vessels of Inland Waterways at
Willingdon Islands, asserting
these projects would energise
India’s growth trajectory.

22-yr-old arrested for sharing ‘toolkit’ with Greta

A 22-year-old climate activist has
been arrested from Bengaluru for
allegedly sharing with Greta
Thunberg the “toolkit” related to
the farmer's protest against the
Centre's three agri laws, police
said on Sunday.

The Delhi Police claimed
Disha Ravi, who was arrested by

a Cyber Cell team of the force on
Saturday, was an editor of the
“toolkit Google doc” and “key
conspirator” in the document’s
formulation and dissemination.

Police alleged that Ravi and
others “collaborated with pro-
Khalistani ~ Poetic  Justice
Foundation to spread disaffection

against the Indian State”. “She
was the one who shared the tool-
kit doc with Greta Thunberg,” the
Delhi Police claimed in a tweet.

She was produced before a
Delhi court on Sunday and
remanded to police custody for
five days, he said, adding further
investigation is in progress.  PTl
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Start-ups...

Under the IPO rules, com-
panies with an assumed mar-
ket capitalisation of less than
1,600 crore need to have a
public float of 25 per cent.
Those above can start with a
minimum 10 per cent, going
up to25 per cent in three years.

What’s prodding them to
get going is the stock market
boom, the success of IPOs
such as Burger King in India,
and of global start-ups like
Airbnb in the US, the push
from investors for an exit
route, and the fact that many
technology start-ups are
already profitable or have cut
losses. Byju Raveendran,
founder of Byju’s, which is
valued at $11.1 billion, said he
islooking at a listing in the US
or both in India and the US.
“The time frame for our IPO
would be 24-36 months. Our
Indian operations are already
profitable and we expect the
international business, where
we are currently in the invest-
ment phase, to also be profit-
able in two years.”

The company will raise
money through the IPO for
acquisitions, especially global
acquisitions, and for more
investments, as it expands
globally to other English-
speaking counttries.

InMobi, the country’s first
unicorn way back in 2011, is
also planning an IPO.
Founder and Chief Executive
Officer (CEO) Naveen Tewari
said his time frame was six to
18 months. “We have been a
profitable company since 2016
and in the last two years this
has scaled up,” said Tewari,
adding that the money will be
used for global acquisitions.

According to a merchant
banker’s assessment, InMobi
could get a valuation of $12-
14 billion. Its existing val-
uation (which analysts base
on the last money raised) is
based on the fact it raised
$200 million from SoftBank
in 2011, which helped it to
become the first unicorn in
the country. Since then, it has
not raised any cash.

There are others like

Nykaa, which are also well on
the way to profitability.
Falguni Nayar, founder and
CEO of Nykaa, said she has
seen strong year-on-year
revenue growth since incep-
tion and continuously
improving unit economics.

“2019-20 (FY20) witnessed
over 31,860 crore in revenue
and 394 crore in earnings
before interest, tax, depreci-
ation, and amortisation
(Ebitda). Our desire is to build
a sustainable business,” said
Nayar. In its discussions with
Goldman Sachs, Nykaa had
said its online beauty busi-
ness is already Ebitda-posi-
tive since 2018-19 and has
become profit before tax-prof-
itable in FY20. The goal now
is to become Ebitda-positive
in the fashion segment, too,
by 2021-22.

Start-ups have various
options for taking the IPO
route. Listing on the Indian
bourses, for instance. Like
other companies, start-ups
which have a three-year aver-
age operating profit of %15
crore can file for an IPO.
However, under the relaxed
rules, even non-profitable
companies (many start-ups
come in this category) can
list, but the rules are different.
Said Ajay Garg, founder,
Equirus Capital, which helps
companies to list: “For com-
panies without a profit track
record, 75 per cent of the issue
has to be held by qualified
institutional  placements
(QIPs), 10 per cent by high
networth individuals (HNIs),
and the rest retail. In com-
panies with a profit track
record, the ratio is 50 per cent
QIPs, 15 per cent HNIs, and
the rest retail."

Many start-ups with hold-
ing companies incorporated
abroad can list on the US mar-
ket. Apart from more money
being available, there are no
profitability  restrictions,
added Garg. What’s more,
they can either list directly or
through a special-purpose
acquisition company (SPAC).

Many companies like
Grofers are looking at the
indirect listing route by merg-

ing with a SPAC — a shell
company which uses the pro-
ceeds from the IPO to acquire
or merge with a private com-
pany. However, starts-ups
incorporated in India do not
have this option.

The Securities and
Exchange Board of India
(Sebi) has had discussions on
permitting them to list
directly abroad, but they have
to list in India too. The dual
listing proposal has been
opposed by most start-ups.

To help technology com-
panies to list, Sebi has also set
up the ‘Innovators Growth
Platform’ whose rules are
being further liberalised. But
only institutional and accred-
ited investors can trade in this
market. Bala Deshpande, fou-
nding partner of private equity
fund MegaDelta Capital Advi-
sors, said offering 75 per cent
of the IPO to QIPs is a good
option for non-profitable start-
ups to list. “These investors
look for growth of the business
and its potential. Retail inves-
tors are, of course, focused on
profitability,” he said. Experts
also caution investors against
rushing into start-up IPOs
based on high valuations.

Amit Tandon, founder of
investor advisory services
Institutional Investor
Advisory Services (liAS),
points out that there is so
much liquidity that val-
uations are high. “In start-ups
you are betting on the future.
You have to ask the question
how long — how long are you
ready to wait? You have to
look at the start-up’s unique
selling proposition, the size of
the market it operates in, its
share, and if it has a technol-
ogy edge, among other fac-
tors,” said Tandon.

V-Day...

Categories driving V-Day
include fashion, lifestyle, jew-
ellery, electronics, and food &
beverages (F&B).

“There is  pent-up

demand and I do see things
getting back to normal in
cities such as Mumbai,” said

retail industry expert
Jaydeep Shetty, business
director (India), Color Sports
Inc, a sports goods dealer and
distributor.

Malls in cities such as
Mumbeai and Delhi are experi-
encing this pent-up demand.

Consider what Pushpa
Bector, executive director at
DLF Retail, has to say. Her
observation is that F&B is the
big driver this V-Day because
people choose to unwind after
months of lockdown restric-
tions. “Both in terms of the
number of customers and
ticket size the F&B segment is
playing a key role this
Valentine season. All our F&B
outlets have received pre-
booking at optimum levels.
This is also driving sales into
other outlets at our malls,
pushing up footfalls to close to
pre-Covid levels,” said Bector.

Rajendra Kalkar, pres-
ident-West, Phoenix Mills,
which runs malls in Mumbeai,
Pune, Bengaluru, and
Chennai, among other cities,
said the recovery rate in terms
of consumption was around
85 per cent this month, against
the previous month.

“Month-on-month, there
isimprovement in sentiment
and this is reflecting in the
recovery rate. It has been an
upward climb over the past
few months and occasions
such as V-Day and R-Day do
give a bump-up to sales,”

Kalkar said.

Rajneesh Mahajan, chief
executive officer, Inorbit
Malls, which has properties
in Mumbai, Navi Mumbai,
Bengaluru, and Vadodara,
said the recovery rate had
been 83-87 per cent this
month over the previous
month. “There is momen-
tum on the ground. People
are shopping. That is good
news. The ones buying are
still largely serious shoppers.
But yet, occasions such as V-
Day are showing that people
are willing to let down their
guard. Saturday, for instance,
saw brisk business at our
malls. Sunday will also be a
good day”.

More on business-standard.com

IBC...

Proceedings had seen disrup-
tion due to staff shortages and
even members testing posi-
tive for the novel coronavirus.

As of December, the
NCLAT made judgments in a
little over 1,000 cases. Major
insolvency cases such as
those of Bhushan Power and
Steel and the Infrastructure
Leasing & Financial Services
are still awaiting resolution.
The NCLT approved resolu-
tion for 78 corporate debtors
as of September 30, according
to the IBBL.
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RAS RESORTS AND APART HOTELS LIMITED PUBLIC ANNOUNCEMENT
Regd. Office : Rosewood Chambers, 99/C, Tulsiwadi, Tardeo, Mumbai - 400 034 Pursuant to Regulation 31(2) read with regulation 12(3) of the Insolvency and MEGHALAYA POWER DlSTRlBUT|0N CORPORAT|0N LIMITED
. . ’ ' ’ ' - Bankruptcy Board of India (Liquidation Process) Regulations 2016
CIN No, LAG200MH1985PLE035044, tey Board of India (Liquidation Process) Regulatio Olo CHIEF ENGINEER, ( PLANNING, MONITORING & COMMERCIAL )
Email ID : mumbaioffice@rasresorts.com, Website : www.rrahl.com Saber(:la’re[’sz:.oiaiggezgognggw%;\ﬂON) LUMJINGSHAI, SHORT ROUND ROAD, SHILLONG - 793001
EXTRACT OF STANDALONE UNAUDITED FINANCSITAL RESULTS FOR THE QUARTER AND Pursuant to Regulation 31(2) rea-d.with regulation 12(3) of Insolvency and Bankruptcy Board of CIN-U40101 ML20095G0008374 .
NINE MONTHS ENDED ON 315" DECEMBER., 2020 (Rsin Lakhs) | |india (Liquidation Process) Regulations (‘Regulations’) 2016, Public Announcement is hereby Ph : (0364) 2590955 email : cemoneva.meecl@gmail.com
. made for all the Stakeholders of Saber Papers Ltd (In Liquidation) that the list of Stakeholders ach-D4i202 i
Sr. Particul ?Euzrtzr ?Euzrtzr NmEe Months showing the complete amount of claims admitted by the undersigned acting as Liquidator, has No. MePDCIJGE(Pm)IT 0-21/8 Daled 15 Fabmary, 2021
No articulars a1 1"2 23020 a1 1"2 23019 » 1";;320 been fied on 12-02-2021 with the Honble NCLT, Chandigarh Bench, Chandigarh, the EXPRESSION OF INTEREST (EOI)
- e e -le. Adjudicating Authority. - i terest™
(Un-Audited) [(Un-Audited) [(Un-Audited)| |The List of Stakeholders, as modified, from time to time, shall be The MePDCL invites -Exmmn of In from mpmed meter

- a) Available for inspection by the persons who submitted proofs of claim and manufacturers for ampanalmeant of manufacturers for supply of Static Whole

1 [ Total Income from operations 155.63 248.01 306.97 | |b) Available for inspection by members, Partners, Directors and Guarantors of the Current Energy Meters and meter boxes to MePDCL and is consumers. The
" . corporate debtor . N i .
2 [ Net Profit/(Loss) for the period before tax (2.19) 13.26 (55.19) at the website https://saberpaperscirp.wordpress.com/ and at my office at: 308, 3rd detailed EQI elc is available and may be downloaded from the MeECL website
3 Net Profit/(Loss) for the period after tax 1.90 9.62 42 .41 Floor, Pearls Business Park, Netaji Subhash Place, Pitampura, New Delhi — 110034. meec].nic.i
( ) . P ( ) ( ) The Stakeholders are further notified that any modification of entries in the List of Stakeholders waw. Nic.im.
4 | Total Comprehensive income after tax (2.03) 9.58 (42.81) | |as filed with the Hon'ble NCLT, Chandigarh Bench, Chandigarh can be made only by fiing an Sdi-
5 | Equity Share Capital 396.97 396.97 396.97 | |application with the Hon'ble NCLT, Chandigarh Bench, Chandigarh. VIKRAM BAJSAd,Ij- M.I.PR. No: 1807
6 | Earning Per Share (of Rs 10/- each) El‘“e : 13'02%0'2}11. Liquidator for Saber Papers Ltd Dated : 12-02-2021
ace : Ivew Delhi Regn. No.: - IBBI/IPA-002/IP-N00003/2016-2017/10003
Basic and Diluted (0.05) 0.24 (1.07) con 70

Note: The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015. The full format of the Quarterly/ Annual Financial Results are available on the Stock Exchange
websites viz www.bseindia.com. The same is also available on the company’s website viz www.rrahl.com
By Order of the Board
For RAS RESORTS & APART HOTELS LTD
Sd/-
VISHAMBER SHEWAKRAMANI
Managing Director
DIN 00021163

KRalpana Industries (India) Limited

Regd Office: 2B, Pretoria Street, Kolkata — 700 071
Telephone: 91-033-2282 3744/3745/3699/3671, Fax: 91-033-2282 3739
E-Mail: kolkata@kkalpana.co.in Website: www.kkalpanagroup.com

CIN: L19202WB1985PLC039431

EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE 03RD QUARTER AND
NINE MONTHS ENDED 31ST DECEMBER, 2020.

Place: Mumbai
Date : 13th February, 2021

Rs. In Lacs (except per share data)
STANDALONE CONSOLIDATED

Quarter ended Nine months ended Quarterended Nine months ended

31.12.2019 1.12.2020 | 31.12.2019 31.12.2020 19 | 31.12.2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)

.// Manaksia Aluminium
‘ Company Limited

Corporate Identity Number: L27100WB2010PLC144405
Registered office : 8/1, Lal Bazar Street, Bikaner Building, 3rd Floor Kolkata - 700001
E-mail: info@malcoindia.co.in, Website: www.manaksiaaluminium.com

PARTICULARS

31.12.2020
[(OLEUTNES)]

31.12.2019
[(OLEUTNES)]

Phone: +91-33-2243 5053/5054 1 | Total Income from Operations 43291.95 46281.75 105924.23 137165.37 43292.3 46232.27 105930.34 135690.22
EXTRACT OF UNAUDITED FINANCIAL RESULTS 2 | Net Profit/(Loss) for the period (before Tax, Exceptional and /or Extraordinary items) 923.91 783.63 1523.32 2329.21 1075.37 796.74 1672.33 2279.94
FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEM BER, 2020 3 | Net Profit/(Loss) for the period before Tax, (after Exceptional and /or Extraordinary items) 923.91 783.63 1523.32 2329.21 1075.37 796.74 1672.33 2279.94
(Amount Z in Lacs) 4 | Net Profit/(Loss) for the period after Tax, (after Exceptional and /or Extraordinary items) 505.66 4738 990.77 1435.62 657.11 486.79 1139.78 1395.20
Quarter Ended |Nine Months Ended| Quarter Ended 5 | Total comprehensive income for the period (Comprising profit/(loss) for the period
Particulars 31th December | 31th December | 30th September (after tax) and other comprehensive income (after tax)) 505.66 4738 990.77 143562 657.11 486.79 1139.78 1395.20
2020 2020 2020
6 | Net Profit after Tax and Share of Profit of Subsidiary/ Assoiciate 659.67 486.81 1143.62 1396.21
Total Income from Operations 6534.74 18332.96 6616.04 - -
= 7 | Equity Share Capital 1881.46 1881.46 1881.46 1881.46 1881.46 1881.46 1881.46 1881.46
Net Profit/(Loss) before taxes 221.80 (580.86) 77.85
Net Profit/(Loss) T 521.80 (580.86) 77 85 8 | Reserves (excluding Revaluation Reserve) as shown in Audited Balance Sheet of the
= — previous year
Total Comprehensive Income [Comprising
i 9 | Earnings per share (of Rs. 2/- each) (for continuing and discontinuing operations)
Profit / (Loss) after tax and Other
Comprehensive Income after tax] 221.80 (580.86) 77.85 Basic: 054 05 105 1853 07 052 122 148
Equity Share Capital 655.34 655.34 655.34 Diluted: 054 05 105 153 07 052 T2 1%
Earnings per share (of ¥ 1/- each)
ot annualised): e above is an extract of the detailed format of Un-audited Financial Results(Standalone & Consolidated) for the 03rd quarter and nine months ende st December, iled with the
(Not lised) 1) The ab f the detailed f f Un-audited Fi I Results(Standalone & C lidated) for the 03rd d hs ended 31st D ber, 2020 filed with th
(a) Basic ) 0.34 (0.89) 0.12 Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of the Un-audited Financial Results(Standalone &
(b) Diluted @ 0.34 © 89) 0.12 Consolidated) for the 03rd quarter and nine months ended 31st December, 2020, are available on the website of the BSE Ltd (www.besindia.com) & Calcutta Stock Exchange Limited (www.cse-
india.com)and that of the Company (www. kkalpanagroup.com)
Notes : 2) The Un-audited Financial R ( dalone & Consolidated) for the 03rd quarter and nine months ended 31st December, 2020 have been reviewed by the audit committee and have also
(a) The Financial Results of the Company for the Quarter and nine month ended 31st been approved by the Board of Directors at their respective meeting held on 13th February, 2021.
December, 2020 have been'rewewed and recommenfied by the Aud_|t Comm‘|ttee and 3) The Consolidated Results include Results of:-
approved by the Board of Directors of the Company in their respective meetings held , .  Dlac "
on 13th February 2021. The Statutory Auditors of the Company have carrled out Limited a) the company's wholly owned subsidiary company viz "Plastic Processors and Exporter Pvt. Ltd.
Review of these r,esults b) the company's wholly owned subsidiary company viz "Ddev Plastiks Industries Ltd."
(b) The above is an extract of the detailed format of Quarterly Financial Results filed with c) company's wholly owned foreign subsidiary company viz "Kkalpana Plastic Reprocess Industries Middleeast FZE" and
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure d) the associate company "Kkalpana Plastick Limited" in which the company holds 36.23% of its paid up Equity share capital
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are 4) The company is engaged primarily in the business of different grades of plastic granules which constitute single reporting segment. Accordingly, the company is a single segment company
available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com in accordance with "Indian Accounting Standards 108 Operating Segment".
and on the Company's website www.manaksiaaluminium.com 5) The figures for the corresponding previous period has been regrouped/reclassified wherever necessary to make them comparable.
For and on behalf of the Board of Directors FOR KKALPANA INDUSTRIES (INDIA) LTD
Manaksia Aluminium Company Limited SD/-
Place : Kolkata DEV KRISHNA SURANA (DIN: 08357094)
Sunil Kumar Agrawal Date: 13th February, 2021 WHOLE TIME DIRECTOR

Place : Kolkata
Date : 13th February, 2021

(Managing Director)
DIN: 00091784

Continuous Excellence Through Performance
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G-PLOT GRAM PANCHAYAT

Pathrprtima Block, South 24 Parganas district
ABRIDGED NIT

On behalf of G-Plot Gram Panchayat of Patharpratima Block
under south 24 parganas dist. invites bids for Construction of
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