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L TAKE TWO

Dialysis business
in growth mode

Private service providers are expanding in readiness for rising
demand and opportunity in under-served markets

SOHINI DAS
Mumbai, 24 January

very week, 220,000 to
EZS0,000 Indians undergo

three sessions each of hae-
modialysis (a treatment to filter
wastes and water from the blood).
But that amounts to a fraction of
Indians who need this treatment.
The industry estimates that
there are some 20 million patients
with chronic kidney disease in
India, but only 20 per cent get dial-
ysis treatment. The remaining 80
per cent either can’t access it
because they live in rural areas or
can’t afford it since dialysis is
largely an out-of-pocket expense.
The affordability factor is striking
because dialysis in India costs $25
a session compared with $300 a
session in the US.

India, however, with its high
hypertension- and diabetes-prone
population, remains a growing
market for dialysis service pro-
viders. Every year, the country
adds 600,000 to 700,000 patients
in need of dialysis. Given that some
40 per cent die, the net patient
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m (urrently, 20% of Indian patients
getaccessto dialysis treatment

mThe rest can't access it owing to
location (in rural areas) orafford it

m Incremental requirement is

55 million dialysis sessions a year,
more than double the current
21-22 million sessions

m The country has 50,000 dialysis
machines, 5,000 centres for
dialysisand about3,000
practising nephrologists

addition is 350,000 to 400,000,
which translates into an incre-
mental requirement of 55 million
dialysis sessions every year, more
than double the current number of
21-22 million. The country has
50,000 dialysis machines, 5,000
centres for dialysis and about 3,000
practising nephrologists.

These grim figures translate
into an expanding market oppor-
tunity, which is why all major dial-

ot (!

ysis service providers in the private
sector are expanding. NephroPlus
plans to launch 35-40 centres per
year and says that its patient foot-
falls are growing at 20 per cent
every year; VitusCare plans to add
150 new centres over the next three
years; Apex Kidney Care plans to
more than double its centres to 350
from 156 in the next three years or
so. The cost of opening one centre
is¥1-1.2 crore.

Vikram Vuppala, founder and
CEO, NephroPlus, said the market
will continue to grow at 20-25 per
cent over the next three or four
decades and predicts that the
share of organised private sector
players in the dialysis market —
there are several mom-and-pop
centres run by doctors — will
increase from 21-22 to 40 per cent
in the next five years. The growth
will come from expansion into
new geographies and further into
the hinterland. NephroPlus, for
example, has 70 per cent of its cen-
tres in the top 10 cities.

But for this expansion to trans-
late into greater access for patients,
public spending on dialysis would

have to expand, said service pro-
viders who run public-private-
partnership (PPPs) centres. For
example, out of the 156 centres that
Apex Kidney Care runs, 84 are in
PPP mode. Indranil Roychow-
dhury, CEO of Apex Kidney Care,
said PPP was the way to capture
the 80 per cent of patients who
were being left out. “In India, out-
of-pocket expenditure is high —
around 54.8 per cent compared to
11 per cent in the US or 8.7 per cent
in Thailand. All our PPP centres
are always full, and it shows that
this is the way to spread more into
the rural areas,” Roychowdhury
told Business Standard.

Prabhat Srivastava, co-founder
and CEO, VitusCare, added, “PPPs
will go a long way in ensuring
access to dialysis infrastructure at
district hospitals and clinics in the
hinterlands of the country.
Pradhan Mantri National Dialysis
Programme (PMN-
DP) is a positive step
taken towards this

journey. There are LITLGZELLEENEI)
currently Flslolidl  to 700,000 patients in
1,100 centres under BUEI I EIEINEES
this  programme RE\CLRUEELT T

across the country.”

In fact, govern-
ment spending is
already quite high in
this sector. Vuppala
said out of the
%4,500-crore dialy-
sis market in the
country, around 15
per cent was reim-
bursed by the government
through various programmes.

Roychowdhury pointed out
that the government needed to
focus on screening of non-com-
municable diseases and kidney
patients. “With the quality of dial-
ysis improving, the survival rates
are also rising and a patient with
regular dialysis sessions can live
up to more than a decade. Besides,
if a patient is diagnosed early,
medication can prevent the dis-
ease from progressing and delay
or avoid the need for dialysis.

A potential solution to access
and affordability of dialysis is peri-
toneal dialysis (PD), but the verdict
seems divided on this. US giant
Baxter, makers of PD solutions, sa-
id patients on PD had more control
over their lives because they could
perform daily activities while on
dialysis. It also minimises the freq-
uency of clinic visits, limits the car-
egiver’sinvolvement, and requires
fewer diet and fluid restrictions.

Compared to the four-hour ses-
sions required for haemodialysis

requi

Every year, the

40% die, the net

patient addition is
350,000 to 400,000,
which translates into
an incremental
ment of

55 million dialysis
sessions every year
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(HD) at designated centres, PD
involved two to three 20- to 30-
minute exchanges per day that
could be performed at home with-
out special infrastructure or med-
ical help, a company spokesperson
explained.

But some believe PD is not a
great option in lower middle-
income households due to risk of
infection and hygiene-related iss-
ues, especially involving the stor-
age of the PD bags (three per day).

Also, Srivastava pointed out,
“In 2019, the Centre had intro-
duced free PD services to benefi-
ciaries who are below the poverty
line. But at the moment there isno
additional support for other inc-
ome groups when it comes to PD.”

“So far the penetration of PD in
India has not been too successful
as nearly 95 per cent of dialysis
patients opt for HD. The key rea-
sons for this have been the low
awareness and a
lack of established
supply chain for PD
infrastructure and
consumables when
it comes to OEMs
(original equipment
makers), distribu-
tors, service pro-
viders and clini-
cians,” he explained.

As the dialysis
industry  grows,
local medical device
makers are also get-
ting into the game.
Dialysis machinesin
India are mostly imported, and
German player Fresenius is the
market leader — 35,000 out of the
50,000 machines deployed in the
country are from Fresenius,
according to industry estimates.
These machines cost ¥7-8 lakh
each — exclusive of the cost of dial-
ysers (that part of the HD machine
where the blood gets filtered), and
other consumables.

Now, however, local players are
developing made-in-India dialysis
machines and dialysers, which
could lower costs significantly. For
example, Manish Sardana, pres-
ident, Poly Medicure Ltd, said his
company was ready with its made-
in-India dialysis machines, in
which 50-60 per cent of the com-
ponents were locally sourced.
Polymed is making these
machines at its Faridabad facility
under an import substitution pro-
gramme linked to the govern-
ment’s signature production-
linked incentive scheme. Polymed
is also making dialysers, in India
which is also an import substitute.

AdityaBirlagroup
setfor green energy
foray tomatchrivals

DEV CHATTERJEE
Mumbai, 24 January

The Aditya Birla group will make
investments in green energy, joining
conglomerates like Tatas, Adani
Group and Reliance Industries that
have announced multi-billion dollar
commitments.

Kumar Mangalam Birla, chairman
of Aditya Birla Group, said in a blog post
his group companies were making
investments in green energy, the circu-
lar economy and sustainable materials.
“The pendulum of climate change will
swing globally when we can find tech-
nology-led solutions to marry the mate-
rial aspirations of current generations
with responsibility towards the lives of
future generations. And nowhere is that
truer than in rapidly emerging coun-
tries like India,” Birla said without elab-
orating on any investment figures in
the green energy business.

The Tata group is investing 77,000
crore in green energy and Reliance has
announced 75,000 crore in the next
three years for the sector. The Adani
Group has announced $70 billion for
green energy in the next 10 years.

Birla said the climate and sustain-
ability would be the defining challenges
of the century. “While the short-term
flight from natural gas has been to coal,
broader efforts to clean energy transi-
tion are now truly underway. Gover-
nments and large corporations globally
finally see a confluence between what
is virtuous and financially prudent. And
this convergence will drive a multi-dec-
ade transition,” Birla said.

“As a nation, we aim to generate 50
per cent of our power requirements
from renewable energy sources or put
another way, have 500 Gw of non-fossil
fuel based capacity by 2030. India is
walking the talk as is evident from its
pioneering leadership of the Interna-
tional Solar Alliance.”

“The availability of capital, coupled
with young talent brimming with ideas,
has meant that we have been witness
to a unique explosion of new business
building. There is much to be cele-
brated and learnt from the raw energy
and hustle of many of these new ven-
tures in the start-up ecosystem. At the
same time, it’s also increasingly clear
that there is a thin line between hustle
and hubris. To manage this balance

!

Kumar Mangalam Birla, chairman,
Aditya Birla Group

well, it is important to build great teams
and be unafraid to bring in new talent,”
Birla said. “The single biggest difference
between many successful firms and
others is not the novelty of ideas, or
even the uniqueness of their technol-
ogy, but a team that can harness the
best solutions available.”

Companies should create a culture
of values, where actions matter more
than slogans. “Unfortunately, there
have been too many examples recently
of teams that have embraced shortcuts.
Where compromises have been made
in the interest of growth. And where
alarms are set off too late. Build for the
long haul,” he said.

Birla said companies must make big
bets based on their fundamental
strengths like better unit economics,
scale, network, and speed. “If you do
not continuously reshape the terms of
the industry based on these big bets,
someone else definitely will be playing
theirs,” he said.

“There is still value to investing in
building a view to core metrics — oper-
ating profits, gross margins, and cash
flows. These terms have enduring res-
onance across business cycles.”

On global companies focusing on
China+1 strategy, Birla said India had
become a clear choice of investment.
“A decadal reshaping of supply chains
is underway. As global corporations
start to look at countries across Asia as
part of their China+1 strategies, India is
aclear choice,” he said.
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
% (in Crore)

Nine months Ended
December 31,

% (in Crore)

Nine months Ended
December 31,

Quarter Ended
December 31,
pl177]

Quarter Ended

Nine months Ended
December 31, December 31, December 31,
2022 2021

-

(Reviewed) | (Reviewed) | (Reviewed)

Quarter Ended

Particulars | Particulars |

(Reviewed) | (GEYETEL) | (Reviewed)

Total income from operations

Total income from operations 549.67

Net profit for the period
(before tax, exceptional and/or extraordinary items)

Net profit for the period 485.15

(before tax, exceptional and/or extraordinary items)

Net profit for the period before tax
(after exceptional and/or extraordinary items)

Net profit for the period before tax 485.15

(after exceptional and/or extraordinary items) . .
Net profit for the period after tax

. . (after exceptional and/or extraordinary items)
Net profit for the period after tax 359.75

(after exceptional and/or extraordinary items) Total comprehensive income for the period

[comprising profit for the period (after tax) and
Other Comprehensive Income (after tax)]

Total comprehensive income for the period 360.36

[comprising profit for the period (after tax) and
Other Comprehensive Income (after tax)]

Equity share capital 106.69

Earnings per equity share (Face value of % 5 each)

Equity share capital 106.60

Basic (3):

Other Equity

(excluding revaluation reserve) as at March 31, 2022

Diluted (3):

Earnings per equity share (Face value of ¥ 5 each)

Basic (%) 49.12 16.88
. The above consolidated results of the Company have been reviewed and recommended by the
Audit Committee and approved by the Board of Directors of the Company at its meeting held on
January 24, 2023. The consolidated results have been subject to Limited review by the Statutory

Auditors of the Company.

Diluted ): 49.10 16.86

. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the
National Stock Exchange of India Limited and BSE Limited under Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the
Quarterly / Annual Financial Results are available on www.bseindia.com, www.nseindia.com and
www.hdfcfund.com.

. A Wholly Owned Subsidiary (‘WOS’) of the Company namely “HDFC AMC International (IFSC) Limited”,
located in Gujarat International Finance Tec-City (GIFT City) had been incorporated effective May 27,
2022 and was capitalised during the quarter ended September 30, 2022. Accordingly, consolidated
financial results have been prepared from the quarter ended September 30, 2022. Hence, there are
no comparative numbers.

. The above standalone results of the Company have been reviewed and recommended by the Audit Committee and approved by the Board
of Directors of the Company at its meeting held on January 24, 2023. The results have been subject to Limited review by the Statutory
Auditors of the Company.

. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the National Stock Exchange of India
Limited and BSE Limited under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
The full format of the Quarterly / Annual Financial Results are available on www.bseindia.com, www.nseindia.com and www.hdfcfund.com.

Navneet Munot | MD & CEO
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PUBLIC NOTICE

By this Notice, Public in general is informed that
Mr. Rishi Chintaman Mali, resident of Mali
House, Shimpoli Village, Shimpoli Road, Borivali
(West), Mumbai-400 092 is owner of a Plot of
land lying, being and situate at CTS No. 599 of
Village-Gorai, Taluka-Borivali, Mumbai
Suburban Distrcit. My client Javeriya Nisar
Shaikh, resident of C-5/401, Mangal Deep
Shantinagar C.H.S. Ltd., Sector-2, Mira Road
(East), Dist. Thane-401 107 decided to purchase
the land area admeasuring 419.00 Sq. Mtr. out
of the larger property lying, being and situate at
CTS No. 599 of Village-Gorai, Taluka-Borivali,
Mumbai Suburban Distrcit. from the owner of
the entire property Mr. Rishi Chintaman Mali
and my client have to enter into a Sale Deed with
the owner of the said said land. My client is
hereby inviting claims | objections from the legal
heirs and successors of the original owners and
[or the present ownerof the above said land as
well as from the other claimants | objectors
having claim over the said land or objection for
sale transaction of the above said land.
Claimants | objectors may inform to the
undersigned within 15 days from the date of
publication of this notice along with
documentary support in his | her | their claim,
failing which the sale transaction of the said
land will be completed and thereafter any claim
or objection will not be considered. Sd/-
K. R. TIWARI (ADVOCATE)

Shop No. 14, A-5, Sector-7, Shantinagar,
Mira Road (E.), Dist. - Thane - 401 107.
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PUBLIC NOTICE

NOTICE is hereby given that 1)
Mrs. Jaimala Arvind Rao, 2) Ms.
Jaishree K. Maniketh, 3) Mrs.
Jailakshmi R. Kamat, 4) Ms.
Priyanka R. Kamat, 5) Ms.
Neharika R. Kamat, 6) Mrs.
Chandralekha J. Nair, 7) Ms.
Krutika J. Nair, 8) Ms. Anurita J.
Nair, the co-owners of below
schedule property have agreed
to Sell their undivided rights,
titles, interests, possession and
right to collect the rents from
below schedule property to my
clients.
All or any persons having or
claiming any estate, right, title,
interest, benefit, claim,
possession or demand
whatsoever, in or to the below
schedule Property or any part
thereof, and/or any of the title
deeds, or records, in respect
thereof, whether by way of sale,
transfer, assignment, allotment,
exchange, gift, lease, sub-lease,
tenancy, license, possession,
use, occupation, caretaker rights,
mortgage, charge, lien, trust,
inheritance, bequest,
succession, family arrangement/
settlement, Will, testamentary
instrument, Probate, Letters of
Administration, easement,
maintenance, encumbrance
Decree or Order of any Court of
Law, agreement, or otherwise
howsoever, are hereby required
to make the same known, in
writing, together with notarial
certified true copies of relevant
documentary proof in support
thereof, to the undersigned at his
office at Flat No. 2, Pralhad CHS
Ltd., Datta Mandir Chowk, Aarey
Road, Goregaon East, Mumbai-
400 063, within fourteen (14)
days from the date of publication
of this notice, failing which such
right, title, interest, benefit, claim,
or demand, if any, will be
considered as waived and/or
abandoned and sale transaction
shall be completed.
SCHEDULE
All piece and parcel of open plot
of Non-Agricultural land bearing
Plot No. 20 in Jay Prakash Nagar,
bearing Survey No. 12 of Village-
Eksar Pahadi admeasuring 519
Sq. yards i.e. CTS No. 102, 102/1
& 102/2 total admeasuring 430.5
Sq.Mtrs. of Village-Pahadi Eksar
(area as per property cards) and
CTS no.390 admeasuring 61.70
Sq.Mtrs  of  Village-Pahadi
Goregaon (East) (area as per
property cards) i.e. totaling to
492.2 Sq.Mtrs., Jay Prakash
Road No. 4, Goregaon East,
Mumbai-400 063 along with
residential building thereupon
consisting of ground plus two
upper floors (without lift facility)
tenanted building known as
"Parkhaus" and having six
residential flats(out of which
Tenanted Flat No. 2, 3, 4,5 & 6
each admeasuring 717.5 Sq.Ft.
carpet area (approx.) are in
possession of the Tenants from
said Building) with undivided
rights, title, interest and vacant
and peaceful possession of Flat
No. 1 admeasuring 717.5 Sq.Ft.
carpet area approx. on ground
floor of "PARKHAUS" building.
The building is duly assessed by
the office of P/S ward of MCGM
under property No. P-2035,
Account no. PS2101170030000
and same is 60 years old
building, which is bounded as
follow :-
On the East :- Jay Prakash Road
No. 4
On the West :- Municipal Garden
On the North :- Municipal Garden
On the South :- Plot no. 19
Sd/-
Mr. Narayan G. Samant
Of Narayan Samant &
Associates
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SONATA SOFTWARE LIMITED
SONATA CIN: L72200MH1994PLC082110
Registered Office: 208, T.V. Industrial Estate, S.K. Ahire Marg, Worli, Mumbai - 400 030.
Corporate Office: 1/4, A.P.S Trust Building, Bull Temple Road,
SONATA SOFTWARE N\ R. Colony, Bangalore - 560 004.
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022
® in lakhs)
Standalone Consolidated
Quarter Quarter Quarter |Nine months| Nine months Year Quarter Quarter Quarter |Nine months| Nine months Year
Particulars ended ended ended ended ended ended ended ended ended ended ended ended
31-12-2022|30-09-2022 | 31-12-2021| 31-12-2022 | 31-12-2021 | 31-03-2022 | 31-12-2022 | 30-09-2022| 31-12-2021| 31-12-2022 | 31-12-2021 | 31-03-2022
(Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited)| (Audited) |(Unaudited)|(Unaudited)| (Unaudited)|(Unaudited)| (Unaudited) | (Audited)
Total income from operations 23,317 23,719 18,587 68,888 56,377 75,814 226,078 149,598 185,802 | 553,562 408,974 555,337
Net profit / (loss) for the period
before tax 7,523 4,315 6,575 21,917 23,912 28,023 15,534 14,833 12,959 44,680 36,457 50,036
Net profit / (loss) for the period
after tax attributable to:
Owners of the parent 6,469 3,097 5,625 18,537 20,355 23,519 11,766 11,271 9,767 33,813 27,557 37,643
Total Comprehensive Income for the
period (Comprising of profit/ (loss)
for the period after tax and other
comprehensive income after tax)
attributable to:
Owners of the parent 6,222 2,888 5,827 17,134 20,231 22,892 12,109 10,875 10,420 31,869 27,997 38,043
Reserves (excluding Revaluation
Reserve) as shown in the
audited Balance Sheet 56,136 56,136 51,913 56,136 51,913 56,136 108,881 108,881 89,508 89,508 89,508 108,881
Paid up Equity Share Capital
(Face value X 1/- each) 1,387 1,386 1,039 1,387 1,039 1,039 1,387 1,386 1,039 1,387 1,039 1,039
Earnings per equity share
(of % 1/- each)
Basic : 4.67 2.23 4.06 13.37 14.69 16.97 8.48 8.13 7.05 24.38 19.89 27.17
Diluted : 4.67 2.23 4.06 13.37 14.68 16.96 8.48 8.13 7.04 24.38 19.88 27.15
Notes:
1. The above is an extract of standalone and consolidated financials results prepared in accordance with Ind AS for the quarter and nine months ended December 31, 2022
2. The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the quarterly and nine months ended financial results are available on the Stock Exchange websites 'www.bseindia.com' and 'www.nseindia.com’
and on Company's website at 'www.sonata-software.com'.
3. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January 24, 2023.
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
P SRIKAR REDDY SAMIR DHIR
Bengaluru MANAGING DIRECTOR WHOLETIME DIRECTOR
January 24, 2023 & CHIEF EXECUTIVE OFFICER

TEIUET ST HAwMe U fofaes

SUhH

CIN: L65991MH1999PLC 123027

Teufipa Frafed : THEIUwHH 818H, 231 A90T, T4, & URE AT, 165-166, I6Ha JGWHRM,
TEie, Gas - 400 020. HIH: 022 6631 6333 o Thad: 022 6658 0203
3-#o: shareholders.relations @hdfcfund.com e ds@rse: www.hdfcfund.com

31 e 2022 A< AUt faATE T THATENT S3@ufRRféE
TaaA fa<fg gRurmam=T MyarT

T (pidas)

31 fedav 2022 st 31 fediwR 2022 A 31 fRRa 2021 Ak 31 fedwr 2021 Jsh

TENEH 3 HAsdic HuH! fofes

CIN: L65991MH1999PLC123027

SUshH

Teoiipa Frfed : TIEIUHE! §18Y, 2% TSiel, Td. &. URW ITf, 165-166, T IGWHRM,
TEie, Gas - 400 020. HH: 022 6631 6333 o Thaw: 022 6658 0203
$-9: shareholders.relations @hdfcfund.com e ds@mse: www.hdfcfund.com

31 fasR 2022 A< JuSer faurE g THAENT S3@uRRfeE
Tf3a fasa aRumam=r mMuart

T (HIR)

Advocates, High Court

TIEAIgR UGV fAessd

Froadide Ao Tw
(FR, SmaTarE Sfor/fhar sFmeRY 48 gd)

Fe[Yde svqd s Tw
(SruaTaTedds SifYr/fhar sraTeRUT HE UHTd)

FHroafidle sy Rae Twr
(STuaTeTHS SATfYr/fhaT SIATYRY Y2 UsTd)

Ferdide g sdwmEas feed
[Frematiardt TwT (HRugTd) Sfdr SR FIgHTEANS
fraeadias (Hugmd)]

3fFadt guUTT Yisae

TR gfFadt
(gTqifea Ifla aresdr) 31 A 2022 st

ufa FUTT fieesd (R 7 1@s T 5)

ﬂ@(?):
Fﬂﬂﬁ'ﬂ (2):

31 fede 2022t 31 fda 2022 A
Fuee o) T THATE

g
(3MTeTaT Baewr)

o
(3MeTaT AaoeT)  (3MTeTaT AaewT)

1,625.86

(3mTeTaT gaoeT)
1,599.08

1,378.83 1,412.64

1,378.83 1,412.64

1,047.72 1,049.58

1,047.74 1,049.07

106.69 106.60

49.12 16.88

49.10 16.86

24 SRTRT 2023 A s T @ G RS oM. b Jufie dwmdtersmi aRemaer waifdd smerr e emR.

2. Gt (foReT semeert snftr mfewon=h smaxgean) fraw, 2015, guiRa, wifle frm 33 siafa Tere wie Towee Si®
e Rftes anftr diued Pfite aR®s AR wRvard s quliear fyurdt/aife aRomarer dfé srerar & @R wvoard
areT omR. Iyl wweuTdle famdl/arfife fa<fta aRumr www.bseindia.com, www.nseindia.com smfdr www.hdfcfund.com ar

JATECHAR UGS 3R,
Fafia ga | wet ofs «iden

SMITA: 05247228

fo®mon: qag | far: 24 sHar 2023

I(m g

TR TP fAasd
Hoaddie Fas T61

(FR, SmaTarHs ST/ fhar srmeRur g2 gd)
FeEtidie Heqd Fas T6r
(SruaTeTHs ST/ fhaT SRATYRTT g2 UsTd)
Hoaddie sugrd Raes TwT
(STUaTETHS SATfYr/fhaT SITYRYT Y& UsTd)

FeEHde (U FaaqaYs ffewa
[ProTatiTat TBT (PRULT) M TR FATHAND
rawdas (Hugm)]

gfFadt FAUTT HIsT®

(3MTeTaT Baoer)
1,625.86
1,378.31

1,378.31

1,047.20

1,047.19

ufa g e (R 0 mda! T 5)
ﬂ?(?):
Egaﬁa(?):

HeaM iear A 24 SHaRt 2023 st so@r ad @ ARl S omg. durter duthe I@TwiaT

T uRemier wafféd serET gdqer oms.

. At (e STaTeer anfor mmifeaomet smavawan) frem, 2015, guiRa, wefie fem 33 siafd TeHe wie
g 3T Sfsar fofires onfor fiwd fofies gies Arex Rvard s quiiedr faamel/arffes gRummr
TR sreTaT R WR HRuFTd ST e, gy Tawurdte foArdl /e faxfa oRumm www.bseindia.com,
www.nseindia.com amfor www.hdfcfund.com a7 JewEeasR Iuwsy Mg,

. TTSRIA RS B eh-Ridt (R ) 39 sriva srmddt, du-ften gof wrowidt Iudhut (‘swgsiuy’’)
“radirnd Tt deivEe (sTuwuwst) fifies”, am duefidt wmAr 27 & 2022 Asft wRvATd S s
30 R 2022 st Hude foariear g e yisadiaru FRuand om SR, ATIER, 30 YR 2022 st
e fomreiug ek facda oRum R sRuad oS emed. AT, AN doe STHsaR! Suse ATel.

Tata e | et ofs widen

SRITE: 05247228

fowmr: qas | fami: 24 sMaT 2023




	NSEBSE_74
	044 HDFC UFR 25-01-2023 BSM
	044 HDFC UFR 25-01-2023 NS

