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Ref. No.: NIACL/CMD_Board Sectt/2019-20 August 13, 2019
To,

The Manager The Manager

Listing Department Listing Department

BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower Exchange Plaza, 5t floor, Plot C/1,

Dalal Street G Block, Bandra-Kurla Complex

Mumbai 400 001 Mumbai 400 051

Scrip Code: (BSE - 540769 /NSE - NIACL)
Dear Sir/Madam,

Sub: Extract of the Financial Results (Standalone/CFS) of the Company for the
Quarter ended 30th June, 2019 published in Newspapers

This has reference to our letter bearing Ref No NIACL/CMD_Board Sectt/BM/2019-
20 dated 09.08.2019 whereby we had submitted the outcome of the Board Meeting
held on 9th August 2019.

The cutting of the Newspapers where we have published the “Extract of the financial
results (Standalone/CFS) of the Company for the Quarter ended 30th June, 2019”
is enclosed. The said extract is also available on Company's website at
www.newindia.co.in.

This is for your information and records.

Thanking You
Yours faithfully

Jayashrée Nair
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Industrial gears segment
bucks auto biz slowdown

GEETA NAIR
Pune, August 9

WHILE THE AUTO industry
has been hit by a slowdown,
the industrial markets seem
to be holding on. The indus-
trial segment has benefited
from the auto industry slow-
down as their supply chain has
improved.

Neeraj Bisaria, MD and
CEO, Premium Transmission,
said normally suppliers/ven-
dors are more focused on the
auto industry and the indus-
trial segment struggles with
the supply chain but with auto
orders shrinking, the orders
from the industrial segment
have become top priority for
suppliers.

Premium Transmission,
part of the Karan Thapar
group of companies, manu-
factures industrial gearboxes,
geared motors and fluid cou-
plings at facilities in Pune.Au-
rangabad, Falta in West Bengal
and Germany.

According to Bisaria, they
have so farnot seen any drop in
business and the company is
running to near-full capacity.
“In the last two years, we grew
at 20% and plan to reach a

turnover of X700 crore plus by
FY23,”he said.

“Our business is not indus-
try specific and we supply toall
core industries like power, 0il &
gas, steel,cement, material han-
dling and sugar mills,among
others and there is always de-
mand from one or the other to
keep us busy,”added Bisaria.

According to him, next year
the company hopes to add rail-
ways and metro rails among its
customer.The company will be
investing around I85-100
crore over the next three years
to meet growth plans, he says.

“The company recently ex-
panded its product range and

Power ministry
firm on payment
security system

FE BUREAU
New Delhi, August 9

THE UNION POWER ministry the website. E-Tender Notice Mo.

said on Friday that power distri- LG SO SR Al 1 | Gross Written Premium 7,861 6,961 28,017 71,927 28,225
bution companies (discoms) —

would have to furnish ‘uncon- 2 | Profit Before Tax 304 755 645 321 677
ditional Letters of Credit’ to re- CENTRAL RAILWAY

ceive pow?lfhfrorcrll ge{lerating HIRING OF N A 3 | Profit After Tax 278 635 580 291 605
stations. e eye. opment PASSENGER VEHICLE

comes after the ministry was v, Divielonal Electrical Engineer (TRS), 4 | Solvency Ratio (times) 2.13 2.66 2.13 2.13 2.13
informed about certain dis- Sanpada Carshed, for and on behalf of

coms trying to bypass the re- Prasident of India, haraby invilss saaled 5 | Net Worth including Fair Value 37,483 38,844 38,022 38,147 38,686
cently introduced payment se- offers for the following weork. Mame of :

curity mechanism ~which work: Hidog of 01 No. Non AC pesasnger 6 | Investment Assets at Market Value 69,006 66,468 69,074 69,725 69,790
makes it mandatory for dis- vahicla (MU such as Tavara ! Tata Sumo

coms to open and maintain ad-
equate letter of credit (LC) to
power plants, starting August 1.

Acgordipg to sources, dis-  end were Adani Power (33,202 e L S the websites of Stock exchanges (www.bseindia.com and www.nseindia.com) and the Company sd/-
coms in Rajasthan and.Tfelan— crore), GMR Energy (31,734 Money Deposit (EMOY: £ 16,500/ Dats & (www.rniewindia.co.in) Atul Sahai
gana hzfld opened conditional crore), Sembcorp Energy ||sicq tor submission of tendar: e Mgl R
LCs which can be encashed by  (¥1,075 crore) and Tata POWer | 40 2040 up e 12,00 hws: Date & time i DIND?E-ESGEE

power generators only if they
are authorised by the state, di-
luting the whole purpose of
payment security mechanism.
Dues from discom to power
producers were up 28% at
338,884 croreat May-end.Out
of this, overdues — payment
default of 60 days or more —
was of 322,313 crore (Out of
this, 2,728 croreis considered
as disputed). While four South
Indian states account for 42%
of total over-dues of discoms
across India, Uttar Pradesh
alone makes up another 22%.
According to data available
with the power ministry’s
‘praapti’ portal, private power

Trump identifies
India among major
drug transits

PRESS TRUST OF INDIA

progress to turn the tide of

producers to which discoms
owed most over-dues at May-

(1,123 crore). NTPC’s unpaid
invoices to discoms totalling
34,661 crore have crossed their
due dates.

Delaying payments to gen-
erators has helped cash-
strapped discoms manage their
working capital cycles, meet
short-term obligations and
avoid costly working capital
loans. Discoms’financial losses
stood at ¥28,369 crore at the
end of FY19,up 88.6%year-on-
year. Crisil Research recently
said that the LC mechanism
would deprive discoms of this
leeway,and mightlead toa fur-
therrisein theirannual interest

burden of ¥2,500-3,000 crore. Security Helpline 182

added compact and smart
gears. The global market is
moving towards compact but
powerful and efficient torque
gears as well as flexible gears.
The newlauncheswillalign the
company's product range to
these recent industry trends,’
Bisaria said.

The company's exports were
at X80 crore last year and are
expected to touch X120 crore
this yearwith these launches.

Premium Transmission has
also for the first time in the or-
ganised sector launched a gear
refurbishment business which
has potential tobe a ¥100-crore
business, Bisaria said.

CENTRAL RAILWAY

CATTLE GUARD WORK
OF EMU COACHES

Name of Work : Cattle Guard work of
EMU coaches. Approx. Cost of work
T 30,563376/-, Earnest Money
T 61,100/, Cost of Tender Form :
T 3,000/-, Completion period : 18
manths, Date and time of closing of
temder submission @ 04.09.2019 up 1o
12.00 hrs, Bidding start date :
21.08.2019, Tenders shall be accepled
www.ireps.gov.in. Tender document
anly in E-tendering format through the
%hsitewmlsauallablem

fSorpio or similar for ransportation of
staff In Mumbal area at Sanpada carshed
for 8 period of 02 years i.e. 24 months;
Approx cost: T 913,080 Cost of

for opening of tender: 10002019 at
1215 hrs: Conlraclors are allowad o
make payments against this tender
towards tenmder document cosf and
eamest money only through payments
modes availabde an IREPS portal like MNed
Banking., Debit Card, Credit Card etc
Manuwal payments through Cemand Draft,
Banker Chague, Deposit Receipls, FOR
ete. are nol aliowed Complete delalls of
tenders are available at Indian Railway's
official websites www.ireps.gov.in and
camplete documents can be downloaded
from website, The tender form and
completa deteils of tender are also
available at Office of Lthe
Sr.DEE(TRS)Sanpada, Sanpada EMU
carshed, Sanpada, Mavi Mumbai-
400 TO5. Tender Mo. SNPD/RSMWES!
18117R1 497

DGCA to conduct quarterly safety audit of airside facilities

THE DIRECTORATE GENERAL
of Civil Aviation (DGCA) will
start quarterly safety audits of
airside activities at airports.
The decision comes against

the backdrop of rising ground
incidents at various aero-
dromes, including the one at
Delhiairport where an aircraft’s
engine was hit bya toilet cart.

The regulator has decided
to conduct safety audit of air-
side activities on a quarterly
basis, as part of efforts to re-
duce ground incidents for safe

operation of planes,according
toa communication.

“First safety audit based on
checklist will be conducted after
two months,” it added. A senior

official said that the move would
go a long way in improving
safety on the airside. There are
more than 100 operational air-
portsin the country. —PTI
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PARTICULARS

Quarter Ended | Quarter Ended
30th June 2019 | 30th June 2018

Reviewed

Gross Written Premium

X 7,861 crores

Profit After Tax
3 278 Crores

Solvency Ratio

Standalone

" Reviewed

2.13X Times

Extract of the Financial Results (Standalone/CFS)
for the Quarter ended 30th June_ 2019

Consolidated

Year ended 31st | Quarter Ended | Year ended 31st
March 2019 | 30th June 2019 | March 2019

Audited | Reviewed Audited

{¥ IN CRORES)

Note:

Date : 09th August 2019

24x7 - Toll free number
1800-209-1415

www.newindia.co.in

The above is an extract of the detailed format of quarter ended Financial results filed with the stock
exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure
Requirements) Regulation 2015. The full format of the Quarterly Financial results are available on

For and on behalf of the Board of Directors

Head Office: New India Assurance Building, 87, M. G. Road, Fort, Mumbai - 400 001 INDIA
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Extract of Standalone & Consolidated Unaudited Financial Results for the Quarter ended June 30, 2019

% in Crore

Washington, August 9 our country’s drug epidemic, 3Months 12 Months | Corresponding 3 Months | 12 Months | Corresponding
but more needs to be accom- 1. Ended Ended | 3 Months Ended Ended Ended | 3 Months Ended

US PRESIDENT DONALD plished,”he said,adding that No.. Paaticaliing 30.06.2019 = 31.03.2019 | 30.06.2018 | 30.06.2019 | 31.03.2019 | 30.06.2018
Trump has designated India  this includes further efforts ' Standalone Consolidated
among the over 20 major beyond nation’s borders, by
drug transit or illicit drug countries where dangerous . {Unauiled). |  (Audiad) {Unauited) (Unasited) Jim) i i)
producing countries. illegal drugs originate. 1 Income from Operations

In a memorandum to He designated Bolivia a  Sales/income from Operations 4410.29 2034921 5790.08 4411.09 29367 .85 5706.70
secretary of state MikePom-  and  the “illegitimate b Other Operating Income 121.39 099,74 145.41 121,39 999 80 145.41
peoonThursday,Trumpsaid  regime” of Nicolas Maduro Total Revenue from Operations 453168 30348.95 593549 4532.48 30367 65 594211
thata country’s presenceon  inVenezuelaas having failed 2 NetProfit/ {Loss) for the period (343.97) 2057.86 225.85 (352.03) 2035.70 218.96
the list is not necessarilya demonstrably during the (before Tax, Exceptional ftems)
reflection of its govern- previous 12 months to ad- 3 Net Profit / (Loss) for the period before tax (343.97) 205786 295 g5 (346.65) 1850.10 110.25
ment's counter-narcotic ef-  here to their obligations un- {after Exceptional Hems)
forts or level of cooperation  der international counter 4 Net Profit/ (Loss) for the period after tax (216.25) 1215.39 155.58 (218.93) 1009.16 39.98
with the United States. narcotics agreements. {alter Exceptional Hems)

The countries identified In Colombia, Trump said 5  Total Comprehensive Income for the perod (250.90) 1096.21 154.60 (253.57) 890.01 39.01
in the list are Afghanistan, that President Ivan Duque [Comgprising Profit/ (Loss) for the period
The Bahamas, Belize,Bolivia, has made early progress in (after tax) and their Comprehensive Income
Burma, Colombia, Costa rollingback the record-high W b
Rica, Dominican Republic, coca cultivation and cocaine 6  Paid-up equity share capital 696.41 696.41 734.28 696.41 696.41 734.28
Ecuador, El Salvador, production levelsinherited (Face Valo Re 2 per shar)
Guatemala, Haiti, Honduras, from his predecessor and in ¢ | Oiner Equity _ - 3070343 ] ) 17397 )
India, Jamaica, Laos,Mexico, ~leading efforts to restart a _8 | Basic & Dikuted Eamings Per Share (062 | 335 0.42 (0.63) 2.78 o

Nicaragua, Pakistan, Colombian-led aerial eradi- Note:
Panama, Peru and cation program. 1. Tha above is an extract of the detailed format of Quarterly Fnancial Results fad with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Venezuela. This progress needs to Raquirements) Regulations, 2015 as amanded read with SEBI circular MO, CIR/CRDYCMD /4472019 dated March 29, 2019. The full formal of the Quartery Financial Results are

Trump said his adminis-
tration has devoted un-
precedented resources to
combat the scourge of illicit
drugsin the US,including by
strengthening borders and
expanding programs to pre-
vent illicit drug use and aid
the recovery and treatment
of those who need it.

“We are making steady

continue and expand, and
US will work with Colombia
to reach their joint 5-year
goal to reduce coca cultiva-
tion and cocaine production
by half by the end of 2023.

Along the southern bor-
der, Trump said, Mexico
needs to do more to stop the
flow of deadly drugs enter-
ing into the US.

aspaper ...cia .p ress.com
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avaitable on the Stock Exchange websites of BSE and NSE at weww bseindia.com and www.nseindia_com and under “Financial Information” section of the Company's wabsite
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Place : New Delhi
Diated ; 09.08.2019
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Powering Progress... Brightening Lives

For and an behalf of Bharal Heavy Eleciricals Limited

Bharat Heavy Electricals Limited
CIN: L7489300L 1964G0I004281

Sdy-
(Dr, Malin Shinghal)
Chairman & Managing Director

Touching Every Indian Home




Y

fatenal fwe
QIIEAY AL I TR

POLITICS 13

No consensus yet in Cong onhow
to react to Centre’s move on J&K

w that 4 cansensus could be
evolved, Meanwhile, another
member in the core group on
Kashmir, Karan Singh, also
volced a different  opinjon.
some feaders had reportedly
ald In both the meetings that
the nuanced approach of the
party on the matter Is not easy
tocirculate among the public.
pahul Gandhitold the leaders
that there Is no question of the
party lalling into the RSS'
strategy. He sald those leaders
who are not ready to accept the
party’s long standing and time-
tested” position are free to leave
the party Congress stand will be

/0y 'y . . o . ‘ . '
Yechury, Raja sent back from Srinagarairport
O iy
workers, say
(he Teltleados

I 18 ety fepine il seary [he

e AN TR (T

wohiaver) 0 anel a iannes”
Pt anlel anel aeleledd that even
Forpren Clel Ministor ol the
Kb Glnbann Mahi Azael was
ittt winl ot allowed 1o
Viall the Vi lley, [

e W sl anderstand
i conntry dovs pot betong
fo o™ D aalid and it
Galied that e aned Yochary
U1 ot o 1o Kashmbr ias ‘o
durgroninl activisis',
the Oppunition s been

Wit Centre o release
e polinieal leaders whe aie
e anrest and detentlon.
1y Comygrean il 1 the State
Al i statesientdhat senfor

Ul e bbian W visie e
RO A N )
[ R (R O N AT
posee ok polioenen o
Prom il i ey Lk
AWy e gy Ay whil
Moy avhail th polie B
st e by il ey
Focuinnd et et
S e W st
Wl fohb it we vt
b ey e i ol
MOLOLLIE Y Y ke
b oen et
il

(o ek AL

T

Conpress Joadees et hee
agaln on Fitday (o diseuss the
sttcition In Kashiniras thie Con
st Worklng Committen that
et eatller coub) not reach a
consensuson the matter

the secomd meeting also

falled to find a comman grovund
Av gy members uestioned
the resolutlon of the CWE that
comdemped e Centre's move,
A ot of Teaders el apenly
gone agatnst the panty'sline and
supported the Contre onabrog:
Al Article 170 of the Constitn
tlon.

Hahul Candhil sald those
who are not ready to
Accept Congress’ ‘long:
standing and time-
testad’ position are lree
1o leave

(M INEAL

S I Aot

CEM) Coneral Socionay wn
mone Sechiey and Ty ol
AP I A wee b
A0S bk al
U N TR T
AV Vo Dy s e vl
oy b imwet Makuad Yol i
‘mml. I iy deasder i
ot MEA gy wamiod b
ek U el ol 0

and the Lok sabhia has grave im-
plications yoing well beyond
[2K and calls Into question the
very Idea of India belng a Unlon
of states, K acceded o Inedia as
one State and no government
las the power to change Its
status, divide it, or reduce any
part of It 1o a Unlon Tertitory.”
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R L L T It i aboot el visit i

vt Cnbim !
1 OO0 Wy P b
it e gty ol

wanil, "stnce Snday, we

centtal poverient winiy
ot know (e wherealonts of

overyone (o biieve that there

o Lol sl oy o podiival workers: How e W o e I Kashid and— Yoaul Jaiaimt and other
wontodd fon Tt e ot e ey ey ety e Joneral everyt g 1y normdl, ouren cominder, Ay we were [ ll»uly Toaddern Salldidin Sos, Oppontiion leader In the k- the CWC resolution sali). proven  correct within - six
A gt ol ol e ol il por e ooy ahows it e e at the aliport, we Jve Poon s Mahd Sayeed, i |y Sabha Ghulam Nabl Azad — Ihe paty's policy makers on months. he sitd
Vet 1 iy N AT T e e T Boen completely — Jofta ot for lachgaml, We Al ashid Dan Gulan Nabl and former finance Minister I the Kashilr seenarlo, senjor
ey bl lhll\"‘\‘ by the taken over by the seanity  will anplare all el optiony— Monga, Jaroon Andrabl, | Chidambaram wiuggledtocon: eaders — Including Arad,  On party president
Talktig 0 teponten G e why weeewe Ty, T fepieaston iy pal e 1o trace " e vabl, Mohd  Amin Hhat, Gulae | vince the CWE niembers and  Chidambaram, former Prime  Another CWC meeting will be 4
Al Wand il othiors who | general secretartes aboue the — Minister Manmohan  Singh. el on Saturday to decide on

O Goneral Secretary 1t
eople o 1lve Jn s
ol Kashinhia, "the

Al et

eI, Yoy ammb Waga skl
Wihwry added that hiy

\\n\\pu‘nl!“\wlun ankiil,
Toth i aentaeparae letiens |

o wab) the \‘.\rlnv 1% the party’s successor who can

AMCC general  secretary in-
take over from the outgoing

party's position on the matter
charge of the Staie Ambika Sont,

“What the lIjl* government ¢

Are nder house antest sinee
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alice August A should be re:
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Ordnance factory unions to go on
strike against corporatisation move
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were Intouch with other leaders

chied Rahul GandhL

Ina neck-and-neck race, DMK bags Vellore Lok Sabha scat

PHINY INUATOF INIA

Ao A

T bl Dt iy, DMK
DM Kathi A on Friday
woy the Wlloie 1ok Sabhia
deteatiog iy nearest
Hval AC ST of
Puthiya Newdhl Katchi, con
Leatligt o the AIADMK sy
Ik by @ maddn of wia
yoley,

T esult came an a set
Dack 0 the AIADMK which
Ay hopling fo fetali (e seat
Ak prove a4 point after it
faved A near 1one i the Tok

Aableloctionwith the DMK
Jedd alltance winning 120f the
Jconstiiuencles,

e DAK Candilate, son of
the anty Ireastner
DRl gan, Dagped

A0 0 voles aml garnered
A AL e cent vote share
wiening the Vellore seat
from anhiival AIADMK,
which hadwon (e 2o,
shanmiggam of - Pathlya
Needhl Katchl, who cone
teatee] i (he AIADMEK s two
Jeavesayinbol, polled 4,77199
votev and ot 4651 per cent

fasf=san

ahare, the Hlection Commls
slon announced. Thanking
he voters, DMK chlel MK
stalln saldd the victory was'ex-
coptionaland wnparallelled”

Since the election was like
4y poll, rouncing a ruling
party candidate meant a
Iige  victory', he  told
epoiten,

DMK, Ird largestIn LS

Als, the victory has cemen:
trd DMK’y position as the
e Langest party inthe Lok
Sabiha, he sakd adiing DMK's

win could only be'delayed’
but not ‘prevented”,

e was apparently refer-
ihig to the earlier cancells-
tion of the election in Vellore
In April when the rest of the
3 seats I Tamil Nadu went
for polls.

Why polls got cancelled?
The 1C had then cancelled
the poll In Vellore following
selzure of large amounts of
cash,

With this win, the DMK's

tally In the lok Sibha has lakh voters.

now gone up (o 24 and that
of the alliance led by it to 38.
According to the provi
sional data provided by the
L€ the AADMK polled more
votes In Analcut, K¥ Kuppam
and Gudiyattam Assembly
segments while the DMK was
ahead In Vellore, Vantyam-
badi and Ambur, which have
asizable Muslim population.
In the polling held on Au-
gust 5, a polling percentage
of 7151 was recorded in the
constituency which has 1432
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Aottt meet i)
Fllis] catie et o
I e e ton sk
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Profit After Tax
T 278 Crores
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Pure Politics

CONG MAY ONLY DECIDE T0 HOLD WIDER CONSULTATIONS T0 ELECT CHIEF

RG Steps In, CWC May
Expand Search for Chief

Gandhisays PCC Changi
chiefs, CLP leaders Congress L Gandhisays
N constitution states even party
and AICC secretaries that only CWC b :ﬂa&m&:t
should be consulted Tross sndelectan | Jeaders should
Interim party chief | be consulted
CLManoj <t imesgroud com

New Delhi: The Congress Working
Commitee (CWOL in itsmeetingon
Sanurday may only decide to bold
~wider consulmuons” for a day or

Itis said Gandhi facked support
Inthe party’s top body togeta
person of his choice elected

Gandhl wantsan

on the

moretoarTveata unpr xercise ,

chaiceal new leader, inctead of elec- invotving second-rung /
ting a provisional party president aicC secretanies and -l
smaght awx following interven: PCCand CLP chiets

©n by outgoing president Rahul

Gandhi on Fridas

Sigralling intense tussle within nik - or Mallikarjun Kharye or Ku-
the party Gandhiannounced thisat - mari Selia-as provisional Congress
a meeting of All India Congress  chiief at the CWC meet on Saturday
Commines (AICC) general seovta: saidpeopleawarvof thematter
ries, Pradesh Congress Committee  Although the Congress constitu-
(POO) chiiefs, Congress Legislative  tion cearty states that only CWC
Tarty keaders and farty MPscalled  members can discuss and elect an
tobrief them onthe CWCs viewson  interim party chief when a vacancy
the Centre’s deci<ians an Jammu  occurs due 1o the resignation or de-
and Kashmir Gandhi's interven-  athof the incumbent chief, Gandhi
Uon came after the arty leadership — tald the jarticipants that even party
hadreechedaconsensusonelacting  sevrvianies, PCC chuefs and CLP lea- ting at the behest of some “higher
3 Dalit leader, most Likely most se ders should be consulied tefore an - up”, somethingthat new standscon-
nior general sacretary Mukul Was interim Congress president iselec: firmed by Gandhi's decision.

ted, said people who attended the
meeting EThad reported onJuly 30
that Gandhi's hand-picked appoin-
tee Sachin Rao had written to all
CWC members, saying the process
of naming interim president lacked
trunsparency and therefore the
CWC should meet to only frame a
formal process for
electing the new chief. The report
had said that Rao may have been ac-

Jharkhand
Cong Chief
Quits, Slams
Colleagues

Kumar.Anshuman
@timesgraup.com

New Delhl: Just a day before the
Congress Working Committee mee-
ting, Jharkhand Congress president
quithis poston Friday.

In his three-page letter to Rahul
Gandhl, former 1I’$ ofMcer Ajoy Ku-
mar sald, * *As a proud Indian and -
oneof the youngest winnersof Poll-
ceGalantry award and having wiped
out the mafia in Jamshedpur, [ can
confidently say that the worst criml-
nalslook better than some of my col-

leagues”  Kumar
L had contested
‘lean Jamshedpur  bye-
confldently lection and becane
saythatthe  an MP from Jhark-
worst hand Vikas Mor-
criminals cha  He joined
look better Congress in August
than some 204 Ever since the
of my party’s loss In Lok
colleagues’ Sabha elections, se-

nior Congress lea
ders fromJharhkhand havebeen de-
manding his reslgnation. In his let-
ter, he accused his colleagues of sa-
botaging the party for their vested
Interests. “Some of oyr party lea-
ders, the likes of Subodh Kant Sa-
hal, Rameshwar Oraon, Pradeep
Balmuchu, Chandreshekhar Du-
bey, Furqan Ansariand others have
only sought to grab political posts
for personal beneflts,” he wrote..

Rajnath Assures Cos On Looking at Easing Norms

1a. Hetermed the privatesector as
the pillar of India’s strategic eco-
nomicstrength.

The minister announced that the
affsets policy - seen as a major
contributer toenhancinglocal pro-
duction of military equipment - Is
being revised and assured the pri-
vate sector that the strategic part

formprograms to the industry will
beexecuted smoothly.

Singh chaired a meeting of the
Defence Acquisition Committee
(DAC) on Thursday that has app-
roved amendments in the offsets.
policy thatwill give companies in-
centivestoinvest in the two defen-
ce corridors earmarked by the go-

Manu.Pubby Stimesgroun com

New Delhl In his first meeting
‘withindustry leadersafier taking
charpe dafence minister Rajnath
Singh on Friday promisad 10 stu.
@y sugpestions for easing norms
and promoting Make in Indialike
he woald study the Bhagavad Gi.

nership model to award large plat-

vernment. These policy tweaks

have been in the works since last
year: These policy tweaks have be-
en inthe works since last year.

In what was seen as welcome
news by the industry, the defence
ministry announced at the mee
ting that a new defence procure-
ment policy (DPP) ks in the works
and Is llkely to be [ssued by March
nextyear.

The Economic Times, Mumbai, Saturday, 10 August 2019

‘'NDTV’s Prannoy Roy, Wife
Stopped from Flying Abroad

allowed to travel) after the CBI
was Informed about the prevent|
veactlon taken, based on the loo-

sis of a fake and wholly unsubs-
tantlated corruption case Initia-

Roys stopped on basis

ut circular.”

of afake case initiated

ko
Confirming the preventive ac.

ted by the CBI that was filed two
years ago”.Both executives have
been fully cooperating on the pro-

! tion, a CBI spokesperson told ET:  be, the company said.
two years ago NDTV “A lookout circular was recently  Thefederal agency has been pro-
— e e opened by theagen: bing a complaint against the
OurBureau cy In connection NDTV promoters, RRPR Hol-
with an ongolng dings Pvt Ltd and unnamed bank

.
Mumbal: New Delhi Television
(NDTV) co-founders, Prannoy
Royandhis wife Radhika, wereon
Friday prevented from travelling
abroad by theMumbaiairport im-
migration authorities, which had
opened a lookout circular ona re-
cent request by the Central Bu-
reauof Investigation(CBI),

“On Friday afternoon, when the
couple queued up for immigra-
tionclearance, they were asked by
theofficialstostepasideand were

Immigration
staff opened
alookout
cireuiaron
CBI'srequest

frecdom”.

office.” an official aware of the

probe against the

NDTV. Acting on
that circular, the
Lmmigration offict
als stopped the cou-
ple from travelling
abroadon Friday™

“complete subverslon of media

on NDTV [n a case of disclosure

proceedings told ET. “The Roys ek later. They have been Stopped  lapses pertalning toa tax demand
were permitted to return(but not  from travelling abroad on the ba-  of 2450 crore.

Goyal Aide Probed over Jet Deals

buyout of Alr Sahara, sourcessa- catlonof thisreport. *On acouple

Id. The Investigation wing of the of occasions. Goyal clted medical

Income Tax Department, which reasons fornot beingavailable for

hasallegedly foundirregularities questioning.” theofficial said.

In transactions between Jet Air- InJuly: the Ministry of Corpora-

ways and Its Dubal-based group te Aflairs (MCA)directed SFI0to
also Cha- probe the affalrs of Jet Alrways

Rashml.Rajput
@limesgroup.com

Mumbal: Central teams probing
alleged Irregularities at the gro-
unded Jet Alrways

officials for allegedly causing los-
ses of 48 crore to ICICI Bank by
taking repayments at lower rate
of Interest, leading to correspon-
ding wrongful gains for the Rays.
Besldes CBI. the Enforcement
Directorate (ED), Income Tax de-
partmentand capital-markets re-
A seriesof tweets  gulator Sebi are probing NDTV
by NITV described theaction as — and Its promoters for varicusalle-
ged irregularities. On Wadnes-
day. the Sccurities Appellate Tri-
The broadcaster sald In the twe-  bunal (SAT) upheld Sebl's deci-
made to wait In the immigration ets that “both ,..had tckets to re-  sion to Impose o r2-crore
turntoIndiaon the 16th, justa we-

a
chartered accountant - a former
auditor and financial advisor to
the carrier's founder - about the
2007 buyout of Alr Saharaand so-
meotherallegeddealsthatsought
toevade taxes.

The Serious Fraud Investigation
OMce(SFI0)earlier this week qu-
estioned Rajesh Chaturvedi,aclo-
seaideof Jetfounder NareshGoy:
al. sources aware of the prol
tald ET. Chaturvedi has been an
auditor to Jet since 2003, and a
long time advisor to Goyal

Chaturvedl faced SFIO ques-
tionsover Jet's books and various

turvedi, sources sald. Tuxmen be-
leve the structuring of these de-
als was aimed at evading taxes
worth 2650 crore.

“Chaturved] is a close confidant
of Goyal. and he counsels leading
corporates on structuring deals
suchthat thetaxliabilitlesare mi
nimlsed,” said oneof theofficlals
cited above. “Goyal sought his ad-
vice In every major deal that Jet
Airways signed, including the
low-cost subsidiary Jet Lite, the
acquisitionof which iswithin the
scope of the probe.”

AmallsenttoChaturvediremal-

the 2007

ned unanswered until the publi-

and its group companies - Jet Lite
(India) Ltch Airjet Training Servi-
ces, Alrjet Security and Allied
Services, Alrjet Ground Services,
Alrjet Enginecring Services, and
Jet Privilege PvtLtd

The probecameafter a critical in-
spectlon repart, MCA order
intothe probe had said the aidine
was, “prima facie, indulging into
malpractices,  mismanagement
through siphoning/ writingeft/
diversionof funds and other finan-
cial lrregularities, including but
not limited to, preferential/ rela-
tedd ¢ transaction, prejudiclal
tothe public interest.”

?

As Floods Ravage, Maha &
'K'taka Fight Over Almatti

Krishas Kumar
ax

evening, the Karnataka po-
vernmentdid not doas mques-

Mumbal | Bengalurn: Maha-
rashtraand Karnataka are hoth
ruled by the BIP, bt the two sa-
‘t=sstill gppeared tohave failed to
coordirate on|

Karpamka had
charped 2smuch waterasMaha-
rashira had demanded. Karna-
takn, boweser, maintained that

ted by . Senlor
Karnataka officlals clalmed
that ) s

irsand Inflows due to ralns We
are balancing the outflow-in-
fows in such a way that down-
SUvam areas are not puttorisk,”

id a official, who

request would have caused ha-
voc downsireamas Karnataka
to0 was reeling under heavy
rainfalland flash floods.
MAHA'S REQUEST
= Fadnavis
NG54 hadasked
Yediyurap-
patoraise water dis-
chargeto5 Lcusecs

nh.[b‘l(ﬂ;rnmdﬂvn
fetyaf villages downsream.

government and officials as the
water Jevels n Kolhapur and

The of
dam fall in Maharashmraand, in
view of theflood waters not rvos

would go under waler Even
Union bome minister Amit
Shah spoke to Yediyurappa on
the

lssue.
«  Fadnavishadsaid that Yedly-
urappa had agreed 1o his de-
mand. However. till Friday

sands of residents in these two
districts were left without food
and water for the past five dys.
Villagers in these districts, fru-
wsrated with no government
help, decided to organise thelr
own rescues, oneof which resul:
ted Ina tragedy as 16 people died
when the boat in which they we
re belng rescued capsized.

Yediyurappa tweeted on Fri-
day W say that that Karnataka
had

s
did not wish tobe identified.

Rarnawuka officials said that
the Almattidam hasa full reser-
voirlevel of 519 6 meters and the
water levels were maintained at
the maximum tolerable level of
SI710meters.

According to people aware of
the matter; till Friday morning
the Karnataka government
had not acceded to the requ-
ests of the Maharashtra go-
vermment, forcing Fadnavisto
bring the issue to the notice of
the Centre.

State irrigation department
officlals were sent to the Al-
matti dam to coordinate with
the Karnatakaofficials. In late
afternoon, Karnataka govern-
ment officials said that they
had increased the outflow
from the Almatti dam to
480,000 cusecs, still less than
what the Maharashtra go-
vernment wanted.

Besldes the huge number of
peoplestil] to be rescued from
the flood waters, the Maha-
rashtra government was wor-
ried that the weather bureau
had predicted heavy rainfall
for the next 48 hours in Kolha:

levelsin the re
Ssemuirs soas o prevent inunda-
Uon of downstream anas. “We
have ealibrated the discharpe
from Almart based on the dis-
charges from upstream resvo

pur

There was also rising anger
among people, especlally from
these two distriets, over the
slow pace of government help
in resculing people.

. DelhiCourt
IssuesNBW
Against Kamal

_ Nath’s Nephe

ourPolith au

New Delhi: A Delhi court on
Friday Issued a non-bailable
warrant (NBW) against busl-
nessman Ratul Purl, nephew
of Madhya Pradesh Chief Mi-
nister KamalNath,

“The courtgranted the request
of orcement  Directorate
(ED), which had petitioned the
court seeking non bailable
warrantagainst Puriforhisal-
leged involvement in the Agus.
taWestland chopper scam.

ED had moved the court after
1t had refused to grantanticipa-
tory bail to Puri EDhadconten-

Our Political Bureau

New Delhl: Urt: The Surgl-
cal Strike, Chalo Jeete Haln,
afilm on PM Narendra Mo-
dl's childhood, Sanjay Leela
Bhansall's Padmavat and
Akshay Kumar starrer Pad-
man bagged crucial award

OTHER WINNERS INCLUDE PADMAN

Uri, Padmavat Win Big -
at National FiJm Awards

at the 65th natlonal film
awardsannouncements.
While Url, a film based on
the Modi government’s sur-
glad strikes won four
awards, including foracting
and directlon, Chalo Jeetey
Hain, a film based on PM
Mod|'s early life and strugg-
les was awarded the best
film in family values. Pad-
man, a movle that fought ta-
boos ith menst-

A
Strike a i
deferreddueto electlons.
Debut flmmaker Aditya
Dhar won the best director
award while his male lead
Vicky Kaushal shared the
award for best acter In Url

alongwith Ayushmann Khu _

ranna for thriller Andhad
hun Andhadhundirected by
Srirum Raghavan was ‘nlm

ll

ruation, was awanded best

ry, filmmake;

Rahu) Rawail, told ET there
was nodivision In the decl.
stons, Particularly with re-
gardto Urihesald It wasdo-
cided fo honour the film “as

tappenled (oevery Indlan™,
The national film awanrds

€

This year saw Bollywood
winning big with mwards for

T best music director (Sanjay

Locla Bhansall for Padmaa.
vat), best fllm providing who-
lesome entertalnment (Bad-
haal Ho)und best wlmurum
actresy (Swrekhy Stkrl for
Badhanl Ifo), best adapted
Eampmymmmdhun)md

were on Friday,
* after the ceremony, original-

bestn r
* Jit Siogh (Padmaavat’s Binto

DIl), amongother

s il TR A B
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Standalone i ]
PARTICULARS Quarter Ended | Quarter Ended | Year ended 31st | Quarter Ended | Year ended 31st F e
3 30th June 2019 | 30th June 2018'| * March 2019 | 30th June 2019 . March 2019 “

Reviewed Audited Audited -

1 | Gross Written Premium 1,861 6,961 28,017 1927 28,225 -
2 | Profit Before Tax 304 755 645 321 677 ;:
3 | Profit AfterTax 218 635 580 291 605 <]
4 | Solvency Ratlo (times) 213 2,66 213 2.3 213 :_T_
5 | NetWorth Including Fair Value 37,483 38,844 38,022 38,147 38,686 |
6 | Investment Assets at Market Value 69,006 66,468 69,074 69,725 69,790 :;;
Note:  The above is an extractof the detalled farmat of quarter ended Financial results filed with the stock For and on behaif of the Board of Directors ;;
exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure =}
Requirements) Regulation 2015, The full formatof the Quarterly Financial results are available on - =
the websites of Stock exchanges (www.bseindia.com and www.nseindia.com) and the Company -

(www.newindia.co.in} p Atul Sahal 3
Place: Mumbal Chaiman Cum M3raging Director =
Date:09thAugust 2019 DiNersA28, =
: &
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Coffee Day to get full-time
chairman, expand board

Malavika Hegde likely to be non-executive chairman soon

DEBASIS MOHAPATRA &
BIBHU RANJAN MISHRA
Bengaluru, 9 August

expand its board and appoint of a
full-time chairman, besides induc-
tion of two independent directors.

Sources privy to developments said
Malavika Hegde, wife of the founder of
Coffee Day Group V G Siddhartha, is like-
ly to take up the role of non-executive
chairman.

A full-time chairman is expected to
stabilise the operations of the company
after the death of Siddhartha, whose body
was recovered last month under mysteri-
ous circumstances.

“Continuance of an interim chairman
doesn’t augur well for the company which
needs a dedicated person to take care of
every aspect. This stability is crucial for
raising funds from the market to pare debt
and get back investors’ confidence,” said
a person in the company familiar with
the development.

He added, “So, the board expansion is
urgently required. This subject will be tak-
en up by the board once Malavika (Hegde)
starts attending the meetings.”

Hegde is currently on the company’s
board as a non-executive director. “She
has been participating in the board pro-
ceedings and knows the company well.
So, it will be a good choice,” said a corpo-
rate governance official.

S V Ranganath, former chief secretary
of the Karnataka government and an inde-
pendent director on Coffee Day Group
board, is acting as the interim chairman.

“This is a temporary arrangement.

C offee Day Enterprises is planning to

COMPANIES 3

Hegde is currently on the company's board as a nhon-executive
director. “She has been participating in the board proceedings
and knows the company well. So, it will be a good choice,” said

a corporate governance official

Since no other director outside of the pro-
moter group is based out of Bengaluru, he
had to take charge,” another person aware
of the developments said.

Sources in the company also said
when an independent director becomes
the chairman for a long period, conflict of
interest issues could be raised.

After the resignation of Sulakshana
Raghavan last week, the board is also
planning to induct two independent
directors soon. Raghavan, the managing
director of Landor Associates, was an
independent director on Coffee Day
Group board, and quit on August 2, citing
personal reasons.

After her exit, there are only four direc- :
tors on the board — Albert Hieronimus
(independent); Sanjay Nayar, the coun- :
try head of KKR (nominee director); SV

Ranganath; and Hegde.

Sources said the search for independ-
ent directors has started. At the board
meeting on Thursday, the company
appointed EY to scrutinise the books of :
accounts of the firm along with its sub-
sidiaries in the light of the suicide note :
purportedly written by Siddhartha. The :
company is also planning to get a person
of eminence or a reputed firm as its strate- :
gic corporate advisor for determining

future strategy.
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Particulars

Total Income from Operations

Net Profit for the period (before Tax and Exceptional items)
Net Profit for the period before Tax (after Exceptional items)
Net Profit for the period after Tax (after Exceptional items)

Total Comprehensive Income for the period
(Comprising Profit for the period after tax and Other
Comprehensive Income after tax)

Equity Share Capital (Face value of ¥ 10/- each)
Other Equity

Earnings Per Share (Face value of ¥ 10/- each)
(not annualised)

Basic & Diluted EPS (%)

Unaudited

3,373.36
953.03
953.03
624.80

314.10
1,084.41

5.76

Standalone

Quarter Quarter
Ended Ended

Unaudited

3,390.46
1,085.51
1,085.51

703.22

(198.53)
1,134.90

Ended Ended Ended
30.06.2018
Audited Unaudited | Unaudited
13,734.96 | 3,380.87 | 3,397.10
4,943.01 91222 | 1,036.31
3,916.22 | 1,196.55 | 1,229.98
2,590.14 847.24 818.26
2,292.38 915.22 628.44
1,084.41 1,084.41 1,134.90

26,660.78

22.88 7.81 7.21

6.20

Consolidated

31.03.2019
Audited
13,780.45
4,5563.12
4,677.19
3,237.80

2,390.56
1,084.41
27,890.06

28.60

Notes:

(i) Theaboveisan extract of the detailed format of the Unaudited Financial Results for the quarter ended 30.06.2019 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial
Results for the quarter ended 30.06.2019 is available on the "Investor in Focus" section of Company's website http://www.oil-india.com and
under "Corporates" section of National Stock Exchange of India Limited and BSE Limited websites at http://www.nseindia.com and

http://www.bseindia.com respectively.

(i) The Earnings per Share (both basic and diluted) for the year ended 31* March, 2019 have been computed on the basis of weighted average

number of shares outstanding during the year considering buy back of 504,98,717 equity shares.

Place:

Date

Noida
: 9"August, 2019

@

T FEH DAl B AR

For Qil India Limited

Ponsnatins

Shri Harish Madhav
Director (Finance), DIN: 08489650

Regd. Office: Duliajan, District Dibrugarh, Assam-786602, Tel: +91 (0374) 2804510, 2804901, 2800587

Corporate Office: OIL House, Plot Number 19, Sector 16A, Noida, District Gautam Budh Nagar, Uttar Pradesh-201 301

Developersbrace
for another storm

KARAN CHOUDHURY &
RAGHAVENDRA KAMATH
Bengaluru/Mumbai, 9 August

Facing a slowdown, liquidity
crisis, low demand and an
all-time low sentiment, the
realty sector received another
jolt on Friday, when the
Supreme Court upheld home-
buyers’ status in the Insolvency
and Bankruptcy Code (IBC) as
financial creditors.

According to industry
sources, the verdict — for peti-
tions by as many as 181
builders, including Ireo, the
Trump organisation’s partner
in India, as well as Parsvnath
Developers, Ansal Housing,
and Supertech — will make
things difficult for a host of
developers.

“We believe that within the
next three months, a host of
major players in the National
Capital Region (NCR) will be
dragged to court by home-
buyers. This is the go-ahead
many of them were waiting
for. There are many estab-
lished players whose projects
have been delayed by at least
three years,” said a senior
member of a real estate body
in the NCR.

The sources also believe at
least 15 major developers, espe-
cially in the north, may shut
shop within the next 3-4 years.

“Major players that have
been trying to raise funds to

complete stalled projects have
not been able to do so as they
have lost confidence. If they

are not able to deliver flats over :

the next one year, they will all
be booked under various sec-
tions of the Real Estate (Reg-
ulation and Development) Act
(RERA),” said a prominent
developer based in Noida.
Experts believe the apex
court judgment is not great
news for investors or home
buyers, who have initiated IBC
against developers seeking to
exit investments due to the
condition of the realty market.
“The stay on National
Company Law Tribunal
(NCLT) proceedings are to
continue till NCLT or National
Company Law Appelate
Tribunal (NCLAT) decides
each petition of home buyers
in light of Section 65 of the
IBC (malicious proceedings).

This adjudication will bring §

in clarity on the ongoing liti-
gations,” said Abhilash Pillai,
Partner, Cyril Amarchand
Mangaldas.

“In the scenario of a lig-
uidity crisis, where NBFCs
have been impacted, this
judgment will set ground to
find a remedy to all those proj-
ects which have been delayed.

This decision will allow

projects to get to the logical

end in terms of completion of

projects without getting fore-
closed by banks.

JSW not to bid
~ aggressively
for Odisha
iron ore blocks

ISHITA AYAN DUTT
Kolkata, 9 August

JSW Steel has decided not
to bid aggressively for
Odisha iron ore blocks in
the next auction owing to
weak steel demand.

JSW Steel bid aggres-
sively for three category-B
iron ore blocks in Karnataka
last month, and is unlikely
to pay a premium for the
Odisha blocks, said a senior
JSW Steel official.

The bidding will be in
two phases — August third
week and September. Eight
mines with reserves of
around 573 million tonnes
are expected to come up for
auctions in August. A JSW
spokesperson was not
immediately available for
comment.

“Odisha has a huge sup-
ply potential of iron ore but
there is a lack of matching
demand for such a huge
quantity. Therefore, there is
a potential risk to pay a huge
premium for Odisha iron
ore blocks,” said the official.

Quarter-on-quarter steel
demand across sectors —
automotive, capital goods
and consumer goods — was
weak though infrastructure
and construction improved
marginally.

Britannia views current
slowdown as opportunity

AVISHEK RAKSHIT
Kolkata, 9 August

During the current slowdown,
when most FMCG firms are
treading cautiously and strug-
gling to retain market share,
Britannia Industries is seeing
it as an opportunity.

The company plans to turn
the depressed sentiment into a
chance to ramp up market
share.

According to Varun Berry,
the company’s managing
director, smaller players, that
hold 27 per cent of the 30,000
crore biscuit market in the
country, will “struggle a bit” to
retain their hold.

“It will be an opportunity
to strengthen our market
share further. We have tradi-
tionally been weak in the
north and west but strong in
the east and south,” Berry said.

He is of the view that local
producers face distribution,
liquidity and production
issues while this Wadia Group
company has “deep pockets”.

STATE OF AFFAIRS

| For the quarter ended June
30, Britannia posted a
3.66% decline in net profit
at $248.64 crore; total
revenue from operations
increased 6.15 per cent to
$2,700.35 crore.

m Profit and revenue in the
corresponding period of
last FY stood at ¥258.08
crore and $2,543.83,
respectively.

m The company said increase
in raw material costs on
the bakery and dairy
fronts impacted profit.

m During the quarter under
review, raw material costs
increased by 7.60% to
$1,367.61 crore.

The firm will push for intro-
ducing new categories as well
as dominance in markets
where it has lesser presence.

Britannia is estimated
to have a one third market
share in the overall biscuits
category.

Moreover, while it is strong
in urban markets, its share is
lower in rural areas.

Contrary to other FMCG
companies cutting down on
their advertising and market-
ing spends, Britannia has
decided to retain its expenses
on branding.

“Itis important that we con-
tinue to spend on brand build-
ing despite times like this,” he
said. In fact, during the com-
pany’s annual general meeting
(AGM), its Chairman Nusli
Wadia had stated that it would
continue to focus on brand
building activities despite mut-
ed market conditions as this
exercise is in “long term inter-
est of the company”.

Wadia said the company
was evaluating opportunities
of setting up overseas manu-
facturing units, including in
Bangladesh and other South
East Asian nations.

Tel: +91 (120) 2419000, CIN: L11101AS1959G01001148. Website: www.oil-india.com
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Gross Written Premium

X 7,861 crores

Profit After Tax
T 278 Crores

Solvency Ratio

2.13X Times

Extract of the Financial Results (Standalone/CFS)
for the Quarter ended 30th June 2019

(Z IN CRORES)
Standalone Consolidated
Quarter Ended | Quarter Ended | Year ended 31st
EEULE S 30th June 2019 | 30th June 2018 | March 2019 thJune 2019 | March 2019
Audited Audited
1 | Gross Written Premium 7,861 6,961 28,017 7,927 28,225
2 | Profit Before Tax 304 755 645 321 677
3 | Profit After Tax 278 635 580 291 605
4 | Solvency Ratio (times) 2.13 2.66 2.13 2.13 2.13
5 | Net Worth including Fair Value 37,483 38,844 38,022 38,147 38,686
6 | Investment Assets at Market Value 69,006 66,468 69,074 69,725 69,790
Note: Theabove is an extract of the detailed format of quarter ended Financial results filed with the stock For and on behalf of the Board of Directors
exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure
Requirements) Regulation 2015. The full format of the Quarterly Financial results are available on
the websites of Stock exchanges (www.bseindia.com and www.nseindia.com) and the Company sd/-
(www.newindia.co.in) Atul Sahai

Place : Mumbai
Date : 09th August 2019

Chairman-Cum-Managing Director
DINO7542308

NEW INDIA ASSURANCE
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