
Induslnd Bank
Date: Scptcmbcr 24, 20lt)

'I'o,

Subhash I'urohit
Bombay Stock l)xchangc Ltd.,
l,isting Depanment,
Floor 1, P. J. 'l'owcrs,

Dalal Strcct, Mumbai 400001 .

Dear Sir,

With rcfcrcncc to thc ncws arliclc in thc llconomics f imcs of September 24, 2018, we havc
to advisc thal thc 1l.l:S Sccurilics & Services Limitcd (ISSL) transaolion is progressing apace.

In our llank's Press Iteleasc ol'June 26, 201t|, thc llank had announccd tho signing of
I)efinitivc Agrcemcnls wilh ILf S zmd other minority shareholders 1o acquire 100% of ISSL.

For the Financial Year 2018, ISSI, reportcd revcnues of l{s. 324.5 crorcs and Profit After lax
of Rs.45 crores. In the same relcase thc ilank had providcd an indicative time period of 3

months for complction of thc acquisition, and this timclinc romains broadly on track. J'he
transaction valuc is a fraolion ol and lar bclow thc amounl indicatod in the aaiclc. AII
rcgulatory approvals, baning onc small parl of thc busincss bcing acquircd (which rs
cxpcctcd shortly) arc in placc; thc transaction can only bc concludcd post this pcnding
approval. 'fhcrc is no dclay on thc part of any party involvcd.

'l'hanking you,

Yours faithfully
For Induslnd llank Limitcd

Ilaresh Ga\iwani
Company $ecretary
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