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Date: 26/04/2023

Ref.: Sec. Code No.: 503772
Sub: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

Dear Sir/Madam,
In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, we enclose -

1. Statement of Audited Financial Results for the quarter and Year ended 31't March, 2023
and

2. AStatement of Assets and Liabilities as at March 37,2023.
3. Cash Flow Statement
4. Statutory Auditors' Report.
5. Declaration in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

6. Reconciliation ofstandalone net profit/(Loss) for previous year q uarter ended.
7. Extract of Audited Financial toNewsPaper

The aforesaid statement was approved by the Board of Directors in its meeting held on 26th April,
2023.

The meeting had commenced at 03.30 p.m. and ended at 04.45 p.m.

The above Results will be published in the 'Active Times' in English and 'Lakshdeep', a Marathi
daily. The same is expected to be published on 27th March,2023.

Kindly take the same in your records.

Tha nking you,

Yours fa ithfu lly
For Modella Woollens Ltd.

(Sandeep Shah)

Director
(DlN:00368350)
Encl: As Above

To,
The Manager, Listing Compliances, CRD

BSE Ltd.,
P.J. Towers, DalalStreet, Mumbai 400 001
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STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 3Ist MARCH, 2023

Rs. ln Lakhs

Notes
1. The Board of Directors at its Meeting held on 26th April, 2023, approved the above results and its release.The

Statutory Auditors of the Company have carried out a Limited Review of the aforesaid Results.The Audit
Committee reviewed the above results.

2. Previous Year/ Quarter figures have been regrouped/reaaranged where ever necessary.

3. ln view of uncertanity of income in future, Deferred Tax not created.

Quarter Ended Year Ended Year Ended
31.12.2022 31.3.2022 31.3.2023 31.3.2022Sr.

No.

Particu lars

(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 lncome

Revenue from operations
Other lncome 't60.06 142.41 162.95 553.34
Total lncome 2.17 160.06 142.41 '162.95 553.34

2 Expenses
a) Cost of material consumend
b) Purchases of stock-in-trade
c) Changes in inventories of finished goods,

work-in-progres and stock-in{rade
d) Employees benefit expenses
e)Finance Cost

0 Depreciation
g) Other Expenditure

1.47 4.13

6.97

1.73

115.40

4.08

7.63

14.07

7.59
468.00

15.73
Totalexpenses 5.20 11 .',tl 121 .21 2't.70 491 .31

(3.03) 21.20 141.25 62.02

(3.03) 148.96 2',t .20 141.25 62.02
0.50 5.50 15.00 15.50

(3.53) 148.96 15.70 't56 25 46.52

o

3

4
5

6
7

8

ProfiU(Loss) before exceptional ltems and Tax('l-2)
Exceptional ltems
ProfiU(LGs) before tax(3-4)

Tax expense
Profiu(Loss)for the priod/yea(5.6)

Other Comprehensive lncome(OCl)
(a) ltems that will not be classified to profit &Loss

i)Equity lnstruments through other
comprehensive lncome

ii)lncome tax effect on above
(b)ltems that will be classified to profit & Loss
Total Other Comprehensive lncome

Total Other Comprehensive lncome after taxxT+8) 148.96 15.70 156.25 46.52
t0 Paid-up Equity Share Capital of face value

of Rs.10/- each
91.00 91.00 91 .00 91.00 91 .00

11 Other Equity
12 Earning per share(Rs,X*Not Annualised)

Basic
Diluted

(0.3e)
(0.3e)

16.37
16.37

1.73
1.73

17.17
17.17

5.11
5.11

31.3.2023

148.96
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STATEIIIENT OF STANDALONE AUDITEO BALANCE SHEET F

Rs. in Lakh

For lvlode la Woollens L mited

Sandeep Shah
Direclor

31-MaF23 31 Mar22
Audiled

452 030

o.52 0.30

15.95

694

41.65

4A.A2 48 59

49 33 48 88

a) Property, P ant and Equipment

b) Financ alAssets

) nvestments

ii) loans

iii) Othels Finaicial Assets

c) Defered Tax Assets

d)other Non - c!rcnt Asset

Total non-current assets

a)lnventories
b) FinancialAssets

i) Trade receivables

ii)Cash and cash equivaents

iii) Otherc FinancialAssets

c) lncome Tax Assels (net)

d) other current assets

TotalCurrent assets

assetsB) Cu

Totalassets

ASSETS
A) Non-current assets

91.00
-94-27

91 00

-250.52

13.2t) {1s9.52)

131 19

000 131.19

1.49

058
50 54

033

091

15 58

60.40

52_61 17.22

EQUITYAND I.IABILITIES

Equity

{a} Share capital
(b)Other equity
Totalequity

LIAEILITIES

A) Non-current liabilities
a) Financial liabilities

i) Borrowings

ia) Lease Liabililies

ii) Other financial liabililies

b) Provisions
Total non.current liabilities

Bl Current liabilities
a) Financial liabilities

i) Borrowings

ia) Lease Liabllties

ii) Trade payables

(a) Total outstanding dues oi micrc enlerp ses

and sma enteprises
(b) Total outstanding dLres ofcreditors other

than micro enterpises and small enterprises

iii) Other financial labilities

b) Provisions

c) other Current LiabiliUes

Total current liabilities
Total equity and liebilites 49.33 48.88

Date: 26th April 2023 (DlN 00368350)

modella woollens limited
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Statement of Cash flows tor the year ended March 31, 2023
Ru in Lakhs

For Modella Woollens Limited

141.74

468.00

141.74

(3.e3)

(10,35)

25.48

0.25

(0.02)

(181.37)

(36.42)

0.17

530.02

'153.19 312.39

153.19 312.39

(131.1e) 3.

5.

(

81)

00

468.00)

(5,23

5,19

(131.19) (s06.81)

0perating activities
Profit Before Tax

Adjustments to reconcile profit before tax to net cash inflow
Depreciation and amortisation

lnterest paid

Proflt on Sale of l\4F

Profit on Sale of Shares

lncome from SLB Fees

Working capital adjustments :.
(lncrease / Decrease in Trade and other Receivables

(Decrease) in Provisions

/ Decrease in other Current FinancialAssets

/ Decrease in lncome Tax (Assets)

/ Decrease in other Current Assets
(Decrease) in Trade and other Payables

(Decrease) in other Financial Liabilities

lncrease

lncrease / (Decrease) in other Cunent Liabilities

Cash generaled from operations
Dkect taxes paid (Net of Rerunds)

Net cash flow from operating activities
lnYesting activities

lncome/Loss on investment

Profit on Sale oI lvlF

Profit on Sale of Shares

Net cash llow used in investing activities
Financing activities

Proceeds form Borrowings (Net)

Loans given

Income from SLB Fees

lnterest paid

Net cash flow from financing activities
lncrease in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end of the year

Increase

lncrease

(lncrease

(lncrease

(lncrease

25.93

6.94

32.87

(1e4.43)

201.37

6,94

0.00

Jl.do
0.03

6.91

Cash in Hand

Bank Balances - ln Current Accounts

32.87 6.94

Place: Mumbai
Date: 26th April, 2023

Sandeep Shah
Director
(DrN 00368350)

CIN No.: L I 7l 20NIH l96l PLC0 I 2080
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lndelrendcnt Audltor'i Nsport

?o th* lsrrd of Olreclors af MODELLA WOOLLENS LJMITGD

R.rort on the rudlt of th* Amual llnanclal Ssrult!

Oplnlon

W* have audited *e ac€ornlanylng q*arterly flmnetal r*sults of MODSLLA WOOLLENS
Llll.tITBD {'rha comp&ny'} for l$e qn.rde} ondsd Marr} 3.1,2023 and tho yoar to *ate resulls fir the
period from olsi April 202e io Slst l,lareh 2023, attar:h*t lrercla.irh bo.lng nubmltted by rhe eompany
pursE&nl to the rsqulrllmgnls of rogrlatlon 33 of rht Seeurilt€s and fixchauge &0ard uf tndt* (Listlng
Obllgatlons and $krlnsure Rsqiliroments) Regulsltms. ?015, as *mondod ('Listtng RE*ulatlonl.

In aur opinir:r md lo thr lr0*t of our informatlon and aecordhrg to the $(plan{llon Siven t$ us, the

afttesald annual llnanelal resulis:

a. are presort$d ln accoftleneo wlth the *qu]renrenls of Regulatisfl 33 of t]c Lhtlng Reg[latlons
ia &is regarls; ancl

h, give a trur rnd flrk view in conforn ty wittl the rccoglitlon and moasurcmanl prlnciplcs lald
down in the applicablo lndlan Accormtl*g Standffd$, sld olht1 rccountlng y':nctples grmorally

acceptd h India, nf the not proflt *nd o*er comprehenslve lftonlu afid other finsuetal
lofarnrrlon fo. quBder ended 3!( Marth e023 &Itd ysar afidcd March 31, 20e3.

Brab for Oplnlon

We condrcied orr sudll ln acrondance wlrh the f;tardad on A$dltlrg ("SAs") sperlfLed lnder Sectlon

.143(10) of ahe CamFeBie$ Acl, ?013 (lhe Ar:i"). Our rerponslblllties mdet ahos* SAs ara further
described in tho Aadir{rr$ Rsspsfl$tbtlltks fi:r the Audtl o{ lhe AnrMl fhrnrlal R€r{lts ss{tton of o*t
repon. Wa are hdopendent of the Campany, in aeeo:daace $dth the eade of flthics tssu*d by t]e
Inslttur* of Chartcrsd Accorntarls of Indla t*gether '.ylth lhc ethhal requiremenl tJrat ffe rslevanl to our
trud.tt of ftnancial st&lemont unds lhe pmvislon of lhtl Act, and ths Rules t}ernundrr, and wc have

fi:lfilled our o{':er stldcal respo&$ibllttler ln accordance Mft the$! requircments 6nrt tlre Code oI [lhlcs.
We belleve that the cudlt evldensc we havc oblained, ls suf*clcni and a?propriete to provide a basts for
otfi opk$on on the ffnnual flnancial rxuls.



Manlgement's Rlsponsililities for the Fhmncial Resrrlts

Th€se qr*rterly flnarcial resurts as wer! as the y€ar to date flnancial rcrurts have been pr€pared on fie
basis of the lnterLn financiar stateme,,ts. The company's management and Bocrd of Drrectoc are
resporlitble for the prepalatlon and presentarlon of drese flnandal results that givE a bus and let r./iew
of lhe net pmfit and other campr€hemlvo lncome ald nther flnancial i:nfotmation i'r accordance wit!
the racognilion.nd mdnsurement ptinclplp,s laid down ln Indian Accounting Slandards prescriberl unda
soetior 133 of the Act read with r$levafit rules lsrled tlrrre nler and other accorinting prlaciples
generally aecepted il Intlla and rn compllarce wrth Rogr arion 33 of the Lisrrng ncgdallorls. +his
responstbtllty also lneludes msirtenaft€ of adequate accolxlting rtcor{k ln acconlance r,vlth the
pro\"lstros of the Act for mfegaardhg of the assets or rhe company and for Freyenting and det"c ng
frauds and orher ineg',larrliesi selecfian afld appllcatr*n of appruprlate Eccoundng polictes: makint
Judgt ents and estimales thi* are rca$o$eble *nd prurler:t; ald {esign, lmpfum€nlation urd nraintenanco
of adequate lnternal I'tnantial eonrois thel r.yero op{:ratlng oftectively for pffrriflg r}e aecuacy ard
complelencss of the accounting reccrds, relevant to the prepararlon and prcsentatlon r:f the llnanclal
r€sBl$ fiat Slve * true and falr view and are free from malerial misstaternent, whether due tn fraud or
ETIT'I.

I* proparlng thc flnanclal resdtr, ahe Management nnd tic Boani of oirectors are responrihle f*r
es$esslng $e compenyl ablllty to mntlrxe as a golng concsm, dtscloslng, as applltalrle, ruatters relatod
tc l|olng {:oncom and uslng the going coRe+ru hasb cr accountlng m:ess the Boa}d of Dlrfftor3 0lther
lntends ta l.lq$ldate the company or to fease operations, flr has no reallstlc alternatlve hut to rtn so.

The Boat{ sf Dt?ctors a& alsn rcspon$Ible tor ovarseeing rhr: company's llmnclal repr:rthg process.

Audltar's Rerponstblllder for the Audlt of the Flnanclal Result!

Our oblectlves aro to nbtsln reesonable xsmancs rbcut whether the flnanclal rerults a: a whtle are lrre
from malertal mlsstat€moM, wballrr due !o fraud or enor, arkl to is$lo all audttor! repo$ tiat lnrludes
our oplnlon, Reasomble assuranee ls a Ligh level ol assuranea but ls not a grlaranrec that an aldil
conducted [n ace0rdanre wlth sAr wl]] always dploel e matedal mtsstatement when lt erlstr.
Mlsstatomens ean arlse {n:m fraud or enrr and *rr ronsidcred material ll indtvldually or ln tie
o88ls$ate, lhey calld reasoaably be expecled to fnflucrce the ecnn*mis dr|elsiofts of {sers taker oa (he

ba$ls of $ese fluanclal rasults"

As pe$ of ar: audlt ln {ccotdi}nce wttt SAs, \(e sx{rclse pmfesslnrral Jurlgmer:t and maintatn
pmfesslonal fceptirism tfuo ghout the audlt, We also:

Idendly affl aqsass the risks of materlal $'dsstetoment o{ th€ finan(ial res lts, whethor dre to
fraud or cnor. doslgn and prrform audlt pnrcedures rcspon{ve t0 tho}e rt$ks. and obltln audll
svldence that is sufllcient and approprlst€ io pmvtde a tJa$ls lor our oplnlon. The rtsk of not
d€lectlng a mri€rlal ml$statement resulthg lrnm fnud ls hlghrr th*n t'or one ro:ultlng lmm
srror, a; F n*d may lnvolve cnlluslon, fnrsory. llr(entlonal omlsslon*, rnlsrspro$er&tl*ns, {rr tbe
ovsrrldc of lnternnl control.

Qbtaln an undersiandlng of tntomal conuc,l relc,vgnt to ihe.irdlt ln arder tn d*stgn altdll
procedurru {haL arc ftpproprials lft *e clrcuftrtanr.ss, bxt not For th<t plrrp{,so ol rxp:essing an

oplnlon on the sffeetlveners of the company's lnromal eontrol.
Evaluatr tlre appmpriatc*rss uf acccun ng pnllcies used :xrd the reasoflablen$$s of accr:untlng
eslL.nater and rclotod dlsrlosures made by tfu{, Boatd of Di$ctors,



. Coneludo on the aFpropriateno$s ,f tha Boanl of O*ectors' lse of tho going eone$ri b6sls of
arcountiflg and, baxd on thn ardit *vidence ohtalned. whet]rc,r * matertal flc*flalrty exlsts
rolotad to events or col:dltlorui that may {ast stBntflcant tlollrt on *re Company's ablllty to
contbuo as a golr8 cffeenr. lf w* ro*elude thst a m{tedsl rmeertalnty exlr.t3, wu drs roqutred
ta drsw attentlon ln our audftor's rrport tfi tho lslated dls{ioruros ln the l}*anclal ro$ults or, lf
such disclos:.res ars tnadequate. to modlfy our opldrrn. Our cond*slons erc bamd nn tha audtt
avtdsncs oblal$ed up tE th* datf of our eudilols &!olt. However" futum oyorts or condl$ontr

may cause the Compeny to cea$e to conllmrs {s a &olng osncern.
r Evalucts the ov*rall presentatk n, stm$ure and cofit€fli of lhe fln&mial results, lneludhg rhe

dlxlosures, and whcther th€ ftundal resdrs repmsent tlra urdsllylng flsnsaeuons an* cvefitfi
in a m&nr€r ttlel {chl*v6s felr prorentatior,

Wa {ommunlselu wllh thoso f}nrg*d vrith guwmance regudtng, nmong r:thor mattsK, tho pbnnod
scope and tlldng of tfi€ {udtt snd cignificnnl audlt flncttngs, l&cludlng any slgr{flc{nt d€iLlsrtcle} ln
lBl€mal contrcl thet wu lrtenllly durlng our audlt.

Wo ako provlde drcse charged wlth gov€rnanco \rlth a ststem*nt thst tv€ hav€ romplled wlth relsva[l
clhlcal rcqr*remrnts rryardtng indopendencc, a:rd to eommunlcate wtth them all reiatio:rshlps and other
n:a{effi th6t may reasonably be thought to berr on our lndependence, and whsre appllrablc, rslated
safeguards,

0drar Matter$

The ftnanelal rfsulls lnclude lhc resu.lts lor qtaner cnded Mareh 3 t, 20e3 being the balanclng flgul€s
betryeaB lb€ audtted flgures tn respert of full llnancial year and th* unaudtted y*ar Lo d&(e ll$rrss *p"to
the thlrd quiutar of rh* .1lrent finenclal year, whleh woro sub;orl ro ltmled reyle$ by us.

tror Kochsr & Ars0datotr
C[er{emd Actouttanir
rRN 105

cA. Khanddlrcl
Partner
lVt. Nr. lt04$l)
Fhee: Msmhd
D.retoar023
UUf{: ?31 &!tS0BeVUNl}1838

***e,'1
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Date : 26101/2023

Annexure A
DECLARATION

We hereby declare that M/s. Kochar & Associates, Chartered Accountant ( Firm's Registration No.
105256W), Statutory Auditor of the Cornpany have issue an Audit Repofi with Unmodified option on
the Annual Audited financial statement ofthe company for the year ended March3l,2023.

We request you to take this information on record

Thanking you,

Yours Faithfully,

Thanks & Regards,
For MODELLA WOOLLENS LIMITED.

Sandeep Shah
Director,
DIN 00368350

modella woollens limited
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Place: Mumbai
Date: 26th April, 2023

RECONCILIATION OF STANDALONE NET PROFIT/(LOSS )FOR PREVIOUS

REPORTED NUMBERS FOR THE QUARTER ENDED 3IIO3I2O22

Rupees in Lakhs

For Modella Woollens Limited

Sandeep Shah
Director
(DrN 00368350)

quarter Ended

3hLl2o22

Reconciliation of Profit After Tax as reported earlier :

Net Profit/ (Loss) for the quarter (As per AS) :

Benefit/Charge :

lmpact of Deferred lncome (Government grant) Amortized to lncome
lmpact of fair Valuation of Financial lnstruments
lmpact of Actuarial Gain/ Loss

lmpact of Adjustment to Deferred tax
Net Profit/ (Loss) for the period (As per lnd AS) :

75.70

NIL

NIL

NIL

NIL

75.70

Particulars
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3IST MARCH, 2023
Ru ees in Lakhs

Note

1. The above is an extract of the detailed format of Quarterly/Year ended Financial Results filed with the Stock

Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Reguirements) Regulations, 2015. The full format

of the Quarter/Year ended Financial Results are available on the Websites of the Websites of the Stock Exchange BSE

Limited www.bseindia.com and the www.modellawoollens.com

2. The said financial results were reviewed by the Audit Committee and approved by the Board of Directors of the

Company in its meeting held on 26/04/2023.

For and on behalf of the Board of Directors
For Modella Woollens Limited

Place: Mumbai

Date : 2610412023

Sandeep Shah
Director
(DrN oo3683so)

Year to date FigureQuarter Ended
31.3.202231.3.2022 31.3.202331.3.2023 3't.'12-2022
(Audited)(Audited)(Unaudited) (Audited)(Audited)

No

142.41 162.952.17 160.061 Total lncome from Operations
OZ.UZ21 .20(3.03) '148.962 Net Profiu(Loss) for the period (before

Tax, Exceptional and/or Extraordinary
items).

141.25 62.02148.96 21 .20(3 03)3 Net Profiu(Loss) for the period before
tax(after Exceptional and/or
Extraordinary items).

46.5215.70 156.25(3.s3)Net Proflu(Loss) for the period after tax
(after Exceptional and/or Extraordinary
items).

4

46.52148.96 15.70 156.25(3.53)5 Total Comprehensive lncome for the
period[Comprising Profiu(Loss) for the
period(after tax) and Other
Comprehensive lncome (after tax)l

91.0091.0091 .00 91 .00 91.006 Equity Share Capital
7 Reserves (excluding Revaluation

Reserve as shown in the Audited
Balance Sheet of the previous year

5.11
5.11

(0.3e)
(0.39)

16.37
16.37

1.73
1.73

8 Earning Per Share (of Rs,10/- eachxfor
continuing and discontinued
operations)-
1. Basic:
2. Diluted:

Particulars

553.34
141 .25

148.96

17 .17
17 .17


		2023-04-26T16:49:39+0530
	Sandeep Pramod Shah


		2023-04-26T16:50:40+0530
	Sandeep Pramod Shah


		2023-04-26T16:51:00+0530
	Sandeep Pramod Shah


		2023-04-26T16:51:24+0530
	Sandeep Pramod Shah


		2023-04-26T16:51:50+0530
	Sandeep Pramod Shah


		2023-04-26T16:52:39+0530
	Sandeep Pramod Shah


		2023-04-26T16:52:58+0530
	Sandeep Pramod Shah




