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Tribes (STs) in government jobs saying
determination of theirinadequaterepre-
sentation is the discretion of the state.

The top court said it is neither legal
nor proper for the courts to issue direc-
tions or advisory sermons to the execu-
tive in respect of the sphere which is
exclusively within their domain under
the Constitution.

“Determination of inadequate rep-
resentation of SCs and STs in services
under a State is left to the discretion of
the State,as the determination depends

upon myriad factors which this Court
cannot envisage...
“Laying down of criteria for deter-

governments providing reservation in

promotionsshall bedecided onacase-to-

case basis to establish whether the inad-

equacyof representation is supported by
i d

mining the i 'y o a-
tion would result in curtailing the dis-
cretion given to the State Governments.
In addition, the prevailing local condi-
tions,which may require to be factored
in,might not be uniform,”a three-judge
bench headed by Justice L Nageswara
Rao said.

The apex court said it should leave

“Therefore,weare of the opinion that
no yardstick can be laid down by this
Court for determining the adequacy of
representation of SCs and STs in promo-
tional posts for the purpose of providing
reservation,” said the bench, also com-
prising Justices Sanjiv Khannaand BR
Gavai.
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EXTRACT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 31" DECEMBER, 2021

com

(R in lacs, unless otherwise stated)

Consolidated
S. Quarter ended Year to date ended
Mo, Perticatars 31.12.2021 31.12.2021
(Unaudited ) | na
1| Total Income from Operations (Net) 75.041.15 206,724.37
2| Other Income 65.85 1,315.07
3| Total Income 75,107.00 208,039.44
4| Net Profit from Ordinary Activities (before tax and exceptional items) 6,959.59 21,398.49
5| Net Profit from Ordinary Activities before tax (after exceptional items) 6,824.72 ,588. 24,553.49
6 | Net Profit from Ordinary Activities after tax (after exceptional items) 6,930.09 9,232.38 21,016.97
7 | Total Comprehensive Income for the period (Comprising Profit for the
period (after tax) and Other Comprehensive Income (after tax)] 6,980.17 9,268.29 21,420.40
8| Equity Share Capital 3,274.65 3,250.66 3,274.65
9| Eamings Per Share (of 2 2 each)
(for inuing and
i) Basic EPS 426 5.70 12.90
|__Lii) Diluted EPS 4.16 5.57 12.58
Notes:

1 The above unaudited consolidated financial results for the quarter ended 31" December, 2021 and year to date for the period from 17 April, 2021 to
317 December, 2021 have been reviewed by the Audit Committee & approved by the Board of Directors at their respective meetings held on
27" January, 2022. These results have been subjected to Limited Review by the Statutory Auditors of the Parent Company.

2 These unaudited consolidated financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015.
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Nonoe |s hereby given that pursuant to
Act

4 Key ial results of the Parent C: i.e., Vaibhav Global Limited. d
(R in Jacs, unless otherwise stated
Pitiotai Quarter ended Year to date ended
(Unaudited )
Total Income .684. 13,110.75 45,387.50
Profit before tax 2,844.92 1,365.77 8,913.76
Total Comprehensive Income 4.348.21 1,286.60 9,733.15

5  The unaudited consolidated financial results include the financial results of Parent Company and the financial results of the following

referred as ‘the Group’)

and step down
A. VGL Retail Ventures Limited, Mauritius
a. Shop TJC Limited, UK
i. Shop LC Global Inc., USA

a. Pt. STS Bali, Indonesia

C. STS Jewels Inc, USA
D. STS Global Limited, Thailand (formerly

@

-~

Option Scheme -
29.06-2188.95 (also refer note 6).

B. STS Global Supply Limited, Hong Kong (formerly STS Gems Limted)

b. STS (Guangzhou) Trading Limited, China

STS Gems Thai Limited)

E. STS Global Limited, Japan (formerly STS Gems Limited)

F. Vaibhav Vistar Limited, India (incorporated on 02" December, 2020)

G. Vaibhav Lifestyle Limited, India (incorporated on 05" December, 2020)
H. Shop LC GMBH, Germany (acquired on 09" March, 2021) (refer note 12)
The shareholders of the Parent Company through postal ballot resolution dated 24" April, 2021 approved the subdivision of one equity share of
the Parent Company from face value of ¥ 10/- each into five equity shares of Z 2/- each. The record date for sub-division was 10" May, 2021.
Allshares and per share information in the financial results reflect the effect of sub-division (split) retrospectively,

The Parent Company has allotted 340,357 and 1,048,665 equity shares having face value of ¥ 2/- each for the quarter ended 31* December,
2021 and year to date for the period from 1% April, 2021 to 31" December, 2021 respectively, under the Parent Company’s Employees Stock
2006 (as amended) through Vaibhav Global Employee Stock Option Welfare Trust at exercise price ranging from

8 It ding 10% of total

inother exp

X in lacs, unl thes stated)

Particulars

Content and Broadcasting expenses
Packing and distribution expenses

Quarter ended

6.163.87

Year to date ended

7.051.67 17.330.29

expectany liability to arise out of it.

05" February, 2022 as the record date for payment of interim dividend on Equity shares.
the respective equity shareholders within 30 days of the declaration of dividend.In addition to the above interim mv:dend of T 1.50/- per share
1.e., 75% on equity share capital, interim dividends aggregating to 2 3/- per share (¥ 1.50/- per share per quarter) were declared and paid during
the period. Hence total dividend of X 4.50/- per share has been declared during the current ning months period.

a) During the previous year, Shop LC Global Inc. (USA) (wholly owned step-down subsidiary of the Parent Company) had availed a loan of USD
48.07 lacs (equivalent to INR 3,289.97 lacs) at 1% interest under Paycheck Protection Program (‘PPP’) of US Small Business Administration
(SBA) under CARES Act of USA. Under SBA guidelines, this loan was eligible for waiver subject to certain conditions, pending which it was
classified as borrowings as at 317 March, 2021. During the current period, Shop LC Global Inc. has received approval for waiver of entire loan
which is disclosed as exceptional item amounting to 2 3,289.97 lacs (net of expenses) (equivalent to USD 48.07 lacs). Waiver of accrued interest
of T 32.46 lacs are netted off from finance cost.b) Group had done a functional restructuring at its subsidiary STS Global Supply Limited, Hong
Kong (formerly STS Gems Limited) and its step-down subsidiary STS (Guanqmnu) Tramnq lelled inits pursuit of bringing in more efficiency

d

9 Inearlier years, the Parent Company had received a notice from the Income Tax Department under Section 148 of the Income Tax Act, 1961 for
Assessment Year 2012-13. Honorable High Court had granted stay order on the Parent Company's petition. Subsequently the Parent Company
has also received notices from the Income Tax Department under Section 148 of the Income Tax Act, 1961 for Assessment Year 2013 - 14 to
Assessment Year 2015 — 16. Based upon the nature and external expert opinion obtained by the Parent Company, the management does not

10 The Board of Directors has declared interim dividend of T 1.50/- per fully paid-up Equity shares ofT 2~ aach The Pamm Cornparry has fixed

and adequacy. Thi

~

owned subsidiary of the Parent Company.

in

13 Shop LC GmbH, Germany was acqul red on 09" March 2021 Dunng lhe current quarter, the wholly owned subsidiary is currently in process of

¥134.87lacs
During the current nine months period, Shop TJC Limited, UK has sold its H)D% mvsslmam in its wholly owned subsidiary Shop LC GmbH,
Germany to its parent Company i.e., Vaibhav Global Limited, India. This has resulted into Shop LC GmbH, Germany becoming direct wholly

semnu and . The wholly owned
ary netl h dincluded in di financial results:
(% in facs, unless otherwise stated)
Particul Quarter ended Year to date ended
rticulary 31.12.2021 | 31.12.2020 31.12.2021
{Unaudited ) | (Unaudited ) {Unaudited )
Net losses 1,395.90 [ - 3475.56
14 During the current nine hs period, the Group ha name of idiari
R in lacs, unkess otherwise stated)
Previous Name New Name Effective Date
STS Gems Limited, Hong Kong STS Global Supply Limited, Hong Kong 07 June 2021
STS Gems Thai Limited, Thailand STS Global Limited, Thailand 16 July 2021
STS Gems Limited, Japan STS Global Limited, Japan 03 June 2021

15 Subsequent to the quarter ended 31* December, 2021, the Parent Company has acquired 60% stake in Encase Packaging Private Limited for a
total consnderauun 0f ¥399.90 lacs. This acqmsmon will help the Parent Company m rurlher strengthening its supply chain network providing

¥976.37 lacs inthe current quarter.

&Disclosure

16 Inearlier years, the Parent Company had claimed losses incurred by its overseas subsidiary as business loss in Income Tax upto the extent of its
investment. The Company has won in ITAT in earlier years and in Honorable High Court (Rajasthan) during the current quarter against pleas filed
by the Income Tax department. Accordingly. the Parent Company has recognised tax credit of  671.17 lacs under current tax and MAT credit of

17 The Company operates in single business segmenti.e. Fashion Jewellery and Life Style Products.
18 Abﬂva is an extract of detailed format of Quansny Financial Results filed with stock exchanges under Regulation 33 of the SEBI (Listing

Place : Austin
Date - 27" January, 2022

2015. The full format of the Quarterly Financial Results is available on the stock exchange
websites, www.bseindia.com and www.nseindia.com and on the Company’s website www.vaibhavglobal.com

For and on behalf of the Board of Directors
Sd/-

Sunil Agrawal
Managing Director
DIN :00061142
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, 2013, read with the Com)
2014, Regulation 47 of SEBI (Listing
Regulations, 2015, (including any statutor
time being in force) and in compliance v
Circular No. 17/2020 dated April 13, 20:
Circular No. 33/2020 dated September 28
2020, Circular No. 10/2021 dated June 23
08, 2021 issued by the Ministry of Corpora
applicable rules and regulations, if any, the
by way of Postal Ballot (through e-voting) (
in the Postal Ballot Notice dated January 1
relating thereto:

To approve increase in the limit of mani
Hunt (DIN: 07774619) from 5% to 14
consequent increase in the overall mar
from 11%to 15%.

The Company has completed the dispat(
January 28, 2022. Considering the Covi
circulars, the hard copy of the Postal Ball
being sent to the shareholders. The Comg
the cut-off date for determining eligible me
Postal Ballot Notice has been sent to all th
Register of Members/ Record of Depos
becomes a member after the cut-off date
ballot process and should treat this Notice
The e-voting period will commence from £
end on Sunday, February 27, 2022 (17:(
services of M/s. KFin Technologies Priva
voting facility to the members of the Con
voting after the business hoursi.e. on Sun¢
Shareholders who have not registered the
Ballot Notice could not be serviced, may
number registered with the Company"
Technologies Private Limited, by clickin
mobilereg/mobileemailreg.aspx. Post succ
would get soft copy of the notice and the
the password to enable e-voting for this pc
please write to einward.ris@kfintech.com o
Shareholders may note that the Postal Ba
are also available on the website of the Col
stock exchanges i.e. www.bseindia.com ai
Technologies Private Limited i.e. https://ev
The Board has appointed Mr. V. Sreec
Partner of M/s V Sreedharan & Associat
absence Mr. Pradeep B. Kulkarni, P1
Satyanarayana, Practicing Company Seci
process for the Postal Ballotin a fair and tr
The result of the postal ballot shall be det
communicated to the Stock Exchanges,
also be displayed on the website of the Cc
share-holder-services/.

The last date specified by the Company ft
resolution shall be deemed to have been p
In case of queries relating to remote e-wv«
Questions (FAQs) and E-voting user m
https://evoting.kfintech.com/ (KFin Tech
Technologies Private Limited (Unit: Sync
Plot number 31 & 32, Financial Dist
Hyderabad — 500032 or Email at evot
No. 1-800-30-94-001 for any further clarific
Sebi vide its Circulars dated November 3,
furnishing pf PAN, Address with PIN code
details, Specimen signature and Nominati
Effective January 1, 2022, Grievance Re:
RTA only after the required documents/
physical folios.

Further, if any one of the cited documents,
registered with the Company/ RTAwithin
Company/ Registrar and Share TransferA
It is also mandatory to link PAN with Aac
Taxes (CBDT) by March 31, 2022. Securit
number are requested to get the same do
folios which have no PAN registered agait
records, as on the cut off date of March 3
CBDT, shall also be frozen.

The formats for Nomination and Updatic
circular are available on the Company’s v
share-holder-services/.

Place: Bengaluru
Date: January 29, 2022
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EXTRACT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 31" DECEMBER, 2021
(R in lcs, unless otherwise stated)

Consolidated
S. Quarter ended
,80,000 1.52 No. Facticiers [ 31422021 | 31122020 |
1| Total Income from Operations (Net) 75,041.15 72,496.07 206,724.37
2| Other Income 65.85 364.23 1,315.07
80,000 1.39 3| Total Income 7510700 | 7286030 | 208,039.44
4| Net Profit from Ordinary Activities (before tax and exceptional items) 6,959.59 11,588.06 21,398.49
P 5| Net Profit from Ordinary Activities before tax (after exceptional items) 6,824.72 11,588.06 24,553.49
Hw w 1 maf},zozz @f 6| Net Profit from Ordinary Activities after tax (after exceptional items) 6,930.09 9,232.38 21,016.97
M’ m ﬁa—aa‘taq 7 | Total Comprehensive Income for the period (Comprising Profit for the
m &RI10 33 period (after tax) and Other Comprehensive Income (after tax)] 6,980.17 9,268.29 21,420.40
300 3RR 10 BT U 3R b &1l 8| Equity Share Capital 3,274.65 3,250.66 3,274.65
9| Eamings Per Share of T 2 each
TR 4 BT SR GeR N 3B (for continui . )
35 m EH]??E ae al—éa i) Basic EPS 4.26 5.70 12.90
ii) Diluted EPS 4.16 5.57 12.58
| 3R o1 & et e ferawrent Notes:
I b olic TRIGe b W BA N 1 The above unaudited consolidated financial results for the quarter ended 31" December, 2021 and year to date for the period from 1* April, 2021 to
ksl Sﬁq R 317“ December, 2021 have been rawewed by the Audit Commmae & approved by the Board of Directors at their respective meetings held on
R S i el | Ul 27" January, 2022. These by Auditors of the Parent Company.
ﬁSﬁ BT Ui UHE (—,5ng m 2 These unaudited consolidated ﬂnanclal results have been nrepavald in accordance wnh Indian Accounnnu Standards ('Ind AS’) prsscnbad under
<& it Tules thisies Reg i 33 of ihie SEBI {Li s &
Rperedi Raoreic IR ffies Disclosure Requirements) Rauulatlons 2015.
STSE R 3 Currenttaxi tax (MAT), wherever applicable, and taxi MAT
? a]a . * 4 Key numbers of standalone financial results of the Parent Company, i.e., Vaibhav Global Limited are as under:
H asqé 30 gd Bi R in lacs, unless otherwise stated)
rter ended
A e et 3 g ferderest a1 Particulars O WM
et fordrer AeTEDHRY A AT Unaudited ) | (Unaudhed Unauchted
Total Income 15,684.53 13,110.75 45,387.50
el T Profit before tax 284492 | 136577 8,913.76
Total C ive Income 4,348.21 1,286.60 9,733.15
m w W 5 The unaudited consolidated financial results include the financial results of Parent Company and the financial results of the following
¥ . and step down referred as ‘the Group’)
i ﬁ %3:"3 aﬁ ?IE‘{ aﬁ m aé‘r A. VGL Retail Ventures Limited, Mauritius
3 95 A o U1 T B, TEih a. Shop TJC Limited, UK
i. Shop LC Global Inc., USA
B. STS Global Supply Limited, Hong Kong (formerly STS Gems Limted)
& foTQ 30 IRBR J TR Feder a. Pt. STS Bal, Indonesia
Wﬁﬁ g? b. STS (Guangzhou) Trading Limited, China
C. STS Jewels Inc, USA
R I Tl A 3N W A R D. STS Global Limited, Thailand (formerly STS Gems Thai Limited)
el AR e 3 SRl E. STS Global Limited, Japan (formerly STS Gems Limited)
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F. Vaibhav Vistar Limited, India (incorporated on 02" December, 2020)

G. Vaibhav Lifestyle Limited, India (incorporated on 05" December, 2020)

H. Shop LC GMBH, Germany (acquired on 09" March, 2021) (refer note 12)

The shareholders of the Parent Company through postal ballot resolution dated 24" April, 2021 approved the subdivision of one equity share of

the Parent Company from face value of ¥ 10/- each into five equity shares of ¥ 2/- each. The record date for sub-division was 10" May, 2021.

All shares and per share information in the financial results reflect the effect of sub-division (split) retrospectively.

The Parent Company has allotted 340,357 and 1,048,665 equity shares having face value of ¥ 2/- each for the quarter ended 31" December,

2021 and year to date for the period from 1% April, 2021 to 31" December, 2021 respectively, under the Parent Company's Employees Stock

Option Scheme - 2006 (as amended) through Vaibhav Global Employee Stock Option Welfare Trust at exercise price ranging from

%9.06 - 188.95 (also refer note S)

8  Item exceeding 10% of: i i P inistrati i ) ( in acs, unicss otherwise stated)

Quarter ended

31.12.2021 | 31.12.2020

£y

=

Particulars

Content and Broadcasting expenses 9,001.06 6,415.96 25,121.27
Packing and distribution expenses 6,163.87 7,051.67 17,330.29
9 Inearlier years, the Parent Company had received a notice from the Income Tax Department under Section 148 of the Income Tax Act, 1961 for
Assessment Year 2012-13. Honorable High Court had granted stay order on the Parent Company’s petition. Subsequently the Parent Company
has also received notices from the Income Tax Department under Section 148 of the Income Tax Act, 1961 for Assessment Year 2013 - 14 to
Assessment Year 2015 - 16. Based upon the nature and external expert opinion obtained by the Parent Company, the management does not
expectany liability to arise out of it.
10 The Board of Directors has declared interim dividend of X 1.50/- per fully paid-up Equity shares of ¥ 2/- each. The Parent Company has fixed
05" February, 2022 as the record date for payment of interim dividend on Equity shares. The said interi will b to
the respective equity shareholders within 30 days of the declaration of dividend.In addition to the above interim dividend of ¥ 1.50/- per share
i.e., 75% on equity share capital, interim dividends aggregating to ¥ 3/- per share ( 1.50/- per share per quarter) were declared and paid during
the period. Hencetotal dividend of % 4.50/- per share has been declared during the current nine months period.
a) During the previous year, Shop LC Global Inc. (USA) (wholly owned step-down subsidiary of the Parent aloan of USD
48.07 lacs (equivalent to INR 3,289.97 lacs) at 1% interest under Paycheck Protection Program (‘PPP’) of US Small Business Administration
(SBA) under CARES Act of USA. Under SBA guidelines, this loan was eligible for waiver subject to certain conditions, pending which it was
classified as borrowings as ai 31 March, 2021. During the current period, Shop LC Global Inc. has received approval for waiver of entire loan

which i ing 0¥ 3,289.97 lacs (net of expenses) (equivalent to USD 48.07 lacs). Waiver of accrued interest

of ¥ 32.46 lacs are netted off from finance cost.b) Group had done a functional restructuring at its subsidiary STS Global Supply Limited, Hong

Kong (formerly STS Gems Limited) and its step-dt idiary STS Trading Limited, in its pursuit of bringing in more efficiency
Thi ioni Ited i i 102 134.87 lacs

12 During the current nine months period, Shop TJC Limited, UK has sold its 100% investment in its wholly owned subsidiary Shop LC GmbH,
Germany to its parent Company i.e., Vaibhav Global Limited, India. This has resulted into Shop LG GmbH, Germany becoming direct wholly
owned subsidiary of the Parent Company.

13 Shop LC GmbH, Germarvy was acaulred on09* Mamh 2021. During the current quarter, the wholly owned subsidiary is cunenlly in process of

semnu pand tothe wuew mn and e- websites. The wholly owned
iary has incurred net shown i in dited i financial results:
(R in lacs, unless otherwise stated]
Particul Quarter ended Year to date ended
aisiary 31.12.2021
Unaudited (Unaudited )
Net losses 1,395.90 3,475.56
14 During the hs period, the G h the name of following . .
(X in lacs, unless otherwise stated)
Previous Name New Name Effective Date
STS Gems Limited, Hong Kong STS Global Supply Limited, Hong Kong 07 June 2021
STS Gems Thai Limited, Thailand STS Global Limited, Thailand 16 July 2021
STS Gems Limited, Japan STS Global Limited, Japan 03 June 2021

15 Subsequent to the quarter ended 31 December, 2021, the Parent Company has acquired 60% stake in Encase Packaging Private Limited for a
total consideration of ¥ 399.90 lacs. This acqulsmon will nelp the Parem Company in further strengthening its supply chain network providing

ility, cost packaging.

16 In earlier years, the Parent Company had claimed losses incurred by its overseas subsidiary as business loss in Income Tax upto the extent of its
investment. The Company has won in ITAT in earlier years and in Honorable High Court (Rajasthan) during the current quarter against pleas filed
by the Income Tax department. Accordingly, the Parent Company has recognised tax credit of X 671.17 lacs under current tax and MAT credit of
¥976.37 lacs inthe. currem quaner.

17 i.e. Fashion yand Life Style Products.

18 Above |s an emacl of dmlled format of Quarterly Financial Results filed with stock exchanges under Regulation 33 of the SEBI (Listing
( ions, 2015. The full format of the Quamarly Fmanclal Results is available on the stock exchange
websites, www.bsemdla. .nseindia, d pany's website com

For and on behalf of the Board of Directors
Sd/-

. Sunil Agrawal
Place : Austin Managing Director
Date : 27" January, 2022 DIN :00061142
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