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We would like to inform you that Board of Directors at their meeting held on 2811\ May, 2024 has 
inter-alia considered and appro1•ed the following: 

( I) The Standalone Audited Financia l Results of the Company tor the quarter and fi nancial year 
ended 31st March, 2024. prepared pursuant to Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations. 20 15("Listing Regulations'} Enclosed herewith 
u cop) of the said financial results along with Audit Report dated 281 May, 2024 of M/s. 
Gupta & Manglik. Statutory Auditors of the Company. 

(2) Undertaking regarding on·Applicabilil) or Statement of Deviation(s) or Variation(s) under 
Regulation 32 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. 

(3) Declaration pursuant to Regulation 33(3)(d) of SED I (Listing Obligations and Disclosure 
Requirements) Regulations, 1015. 

Meeting was eommenccd at II :30 A.M.(IST) 
Meeting wns concluded at 1.15 P.M (1ST) 

This is for your information and records. 

Thanking You. 

Encl.: As above 
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INDEPENDENT AUDITORS' REPORT 

The Board of Directors of Mathew Easow Research Securities Limited 

Report on the audit of the Standalone Annual Financial Results 

We have audited the accompanying standalone financial results of Mathew Easow Research Securities 
Limited ('the Company') for the year ended March 31,2024 and the notes thereon (hereinafter referred 
to as the "Financial Results") attached herewith, being compiled by the company pursuant to the 
requirement of Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requi rements) 
Regulations, 2015, as amended ("Listing Regulations"). The financial result has been initialed by us for 
the purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us, these 
Standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles general ly 
accepted in India of the net profit for the year ended March 31 , 2024 and other comprehensive 
income and other financial information for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditors' Re.sponsibilities for the Audit of the Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of [ndia together with the cthi.cal requirements that are relevant to our audit of the 
fmancial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion on the annual financial resUlts. 

Management' s Responsibilities for the Standalone Financia l Results 

These standalone financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation of these financial 
results that give a true and fair view of the net profit for the year ended Mareh 31, 2024 and other 
comprehensive income and other financial information of the company in accordance with the 
recognition and measurement principles laid down in Ind ian Accounting Standard prescribed under 
Section 133 of the Act read with relevant rut ereunder and other accounting principles 
generally accepted in India and in complian ~ tion 33 of the Listing Regulations. This 
responsibility also includes maintenance ofl equate a ting records in accordance with the 
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provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
results that give a true and fair view and are free from material misstatemenL, whether due to fraud or 
error. 

In preparing the financial resulls, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accow1ting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or ha~ no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibilities for tbe Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs wi ll always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered materia l if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exereisc professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than tor one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing an opinion whether the company has adequate internal financial 
controls with respect to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditors' report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our nu · ' eport. However, future events or conditions 
may cause tbe Company to cease to conti conce-rn. 
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• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope 
of our audit work and in evaluating the results of our work; and (i i) to evaluate the effect of any 
identified misstatements in the financial results. 

We communicate with tllose charged with governance regarding, among other mancrs, the planned scupe 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged wi th governance with n statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

These financial results include the results for the quarter ended March 31, being the balancing figures 
between the audited figures in respect of the full financial year and the published year to date figures 
upto December 31 of the relevant financial year. These figures were subject to limited review by us as 
required under the Listing Regulations. 

Place: Kolkata 
Date: May 28, 2024 

For MIS GUPTA & MANOLIK 
Chartered Accountants 

;irm~~:E 

c , (C .111lourTA) 
Partner 

Membership Number-065761 
UDIN-240657616K05YGoH 
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f"n l>l<lll 
L R!.SUL TS Fl OR THE OUARTIR AND YfAJI ENDED MARCH U, 2024 

Quattor ended _Ytor endtd 

Pattlcufao 

!Audited ) (Audited) 

[""""" '"""" 67. 19 60.76 SC.19 246)' 228.6] 

1::·~·;:;.. ...... -.. ..... OOl 021 029 
I ,200J . . 1,200.00 186 

fTotolln"'""' 1.167. 1.71 119 210.71 

~ .... , '"'"'"" 1 1.44 6.40 7.64 .... 
r(l+l) 1.2 ... l.1.2 ;o . ., ...... , 247.20 

41.17 46.92 48.83 tU 28 170.SS 
~IO(t-.in-1t.wlt 

l~ha~ges in hwentone$ of Stock.·ll\-trac:k 1.200.00 . 1.200.00 017 
941'11!-flts E"•~nses 5.36 A.32 3.39 17.S3 12.73 

~liiiO!'I ~ ll'nP"ment. 0.37 0.36 039 I.S2 1lS 

()u,., E•!>t-"'•• 18-16 8.47 62S 44.64 sc. 
1.265.06 60.07 S8.86 1,445.91 24 

f(l..,)bofo« I hom ond ••• (nt · 1111 3.31 l.lS Ln Ul 

•llltms . . . . . 
~(lon)bofo<e •••• 1.1_5_ _1.73 8.21 6.37 ... .,. ... 

~~:·.··· ... I 01 001 191 lll 
r•! ler y~t•l . 

o.< ... <edl>> O.ll . o.60 0.12 o.GO 
' I ILOUI fo< • VIII)_ ~·s 1.15 .... ,,., us 

-&.!/'ro1•1 

,,.,...,. _: . ................... , .... l.lS 1.06 '-Ol .... 
"""''•' (f~>~:e value '10/·f 665.00 665.00 "5.00 665.110 665.110 

744.52 738.51 

Pt1 snart (£PS' of Rs. 10 each 

S.soc l \f 0.0) O.D2 0.02 o.ot 0-01 
. O.luted 1 t l 0.0) 0 .01 0 .01 _0.09 0.07 

Not•s: 

The ·~ fin.anc&af resuhs whiCh haw been pr~ed •n t«::t'd:ance with {lndi<to Accoundrc Stan<brd) Rulti, lOtS (INO AS) Of'esctlbed unde1 
$Oct!on Ul of ~tu• Cornpanl4"o; Atl • 2013 ~net Regulation 33 of tht SED I (listinR Obligations and Disclosure Requirements) Rqufations. 201S read wt\11 

dated Julv S~ 2016, have been reviewed by the Audit Committet .and appr~d by the SGard or DirettO!') ~l their meeune l'u;tkl on May, )1\. 

2024 .Md the aud•tf'd re:sut\S for the year ended Marth 31. 2024 have been duly ituclited bo( the st•tutOtY 1udit0f of the c:c:wnp¥lV. 

2 TM Company 4 engaged in orcMdin& ass•stanct to Corporate 80d1tS through Syndication of loans from vartous Bodies Corporate/Banks an(! 
lnst•tutiC)I'\), In tc'm of tnd AS 103 •Opet-abnl Seem-tnt ... the Company hon one busineSS Hll'l'lotnt u•. Financrtc. ActMbes and 

:tnd aJI othor attiv1tl~ t~olve atouno tile sa1u bV$11\en 

J ttgvreslor tile'-)' \luorttl' _..e bal.3nonc fcurCK NhwH'tl Audited Fc~.Kes,.,.. tecs.pec1 o' fuU fu'l~(l(t.al ve1r and the un-audrtcd pul>ll.sl\eo V't~' to d~lto 

flaures upto the thtrd Qu-arter ot tl'le fltlcmce year. 

4 The f•N~ncia:t rHUhs are 1vailabte on the website olthe Stock o.:mana~ .u www bseu\d .. com •nd the Comp~ftV1l webdto ~t www.mefSI.CO.in. 

:, Previous peood~' r!guu~~o have been regrovpcd/rearr~n.ged wherevPr necessary. -
ForM•thewhsow ./.'~~ 

~U1;Q 
:it5~ ,J.~~ I~ 

Ploce: l<ollooto I~;) 128,2024 



MATHEW EASOW RESEARCH SECURITIES LIMITED 

STATEMENT OF ASSETS AND liABILITIES AS AT 31ST MARCH, 2024 
l't In Lakh 

Particulars As at March 3 1, 2024 As ot March 31, 2023 

ASSETS 
(I) Financial Assets 
(a) Cash and Cash Equivalent 3.91 16.79 

(b) Loans 3,696.37 3,300.86 

(c) Other financfill auct~ 9.37 29.92 

3,709.65 3,347.57 

(II) Non Financial A.s.sets 

(a) Inventories 2.22 1,202.22 

(b) Curront Te~-,.; A$$elJ (Net) 13.25 29.48 

(c) Deferred Tax A5sel3 (Net) 8.95 9.18 
(d) Propcrty1 Plant and Equipment 9.63 11.14 

(e) Other Non Financial Assets 2.28 2.91 
36.33 1,254.93 

Total Assets 3,745.98 4,602.50 

liABILITIES AND EQUITY 
LIA.BILmes 

(I) Flnoncial Liabilities 

(a) Payables 
(I) Trad~ l>ayabiPS . 

(1) Total outstandina dues of micro enterprises and small . . 
enterprises 
(i1)1 otal outstanding dues or creditors other than 7.21 1.66 
m1cro and small enterpnses 

(II) Other l'ay.~bles 
(i) Total outstanding dues of micro enterprises and small . . 
enterpnses 
(iii Total outstandiog dues of creditors other than . . 
micro and small enterprises 

(b) Borrowings (Other than Debt Securities) 2,325.47 3,195.37 

(c) Other Financial Liabilities . . 
2,332.68 l.197.03 

(II) Non Financial liabilities 
(a) Current Tax Liabilities (net) . . 

(b) PrOVi~ons . 
(C) Deferred Tax Liabilities (net) . . 
(d) Other Non Financial liabilities 3.78 1.96 

$.78 1.96 

(Ill) Equity 

(a I Equity Share Capitol 665.00 665.00 

(b) Other Equity 744.52 738.51 
1,409.52 1,403.51 

Total Liabilities and Equity 3,745.98 4,602.50 



MATHEW EASOW RESEARCH SECURITIES LIMITED 

STATEMENT OF CASH FLOW FOR THE FINANCIAL YEAR ENDED MARCH 31, 2024 

(~in lakh) 
For the year ended For the year ended 

March 31, 2024 March 31, 2023 

A.CASH FLOW FROM OPERATING ACTIVITIES 

Profit before Tax 8.22 6.37 
Add: Financ-e Costs 182.28 170.55 

Impairment allowances for doubtful loans - -
l oans and Advances written off 10.90 22.57 
Provision Standard Assets 0.26 
Depreciation and amortis<ttion expenses 1.52 194.96 2.25 195.37 

203.18 201.74 
Less: Interest Income on Fixed Deposit/Others 1.39 0.4 2 

Dividend Income from Investments 0.21 0 .29 
Profit on sale of Property, Plant and Equipment - -
Provisions / liabilities no longer required w rlnen back - 1.60 - 0.71 

Operating Profit before Working Capital changes 201.58 201.03 

(Increase)/ Decrease in loans and advances and other' assets (385.24) 228.61 
(Increase)/ Decrease in Inventor ies 1,200.00 0.77 
Increase/ (Decrease) in Trade and other Payables 5.55 (1.04) 
Increase/ (Decrease) Liabilities/ Provisions 1.82 822.13 (16.24) 212.10 

Cash generated from Operations 1,023.71 413.13 
Less: Direct Taxes paid (Net) (13.99) 7.59 

Net cash flow from operating actiVities 1,037.70 405.54 

!L_CASH FLOW FROM INVESTING ACTIVITIES 

Sale/(Purchase) of Property, Plant and Equipment, Intangible Assets - -
Interest received on 1=-ixed Deposits 1.39 0.42 
Dividend received 0.21 0 .29 

Net Cash flow from Investing activities 1.60 0.71 

C. CASH FLOW ~ROM FINANCING ACTIVITIES 

Proceeds/(Repayments) from short term borrowings (net) (869.90) (226.57) 
lnterost ;and other borrowing cost paid (182.28) (l ,OSZ.18) (170.55) (39 7.12) 

Net cash flow from Financing activit ies (1,052.18) (397.12) 

Cash and Cash equivalents (A+B+-C) (12.88) 9.13 
Cash and Cash equivalents as at April 01 16.79 7.66 
Cash and Cash equivalents as at Morch 31 3.91 16.79 

Note: 

1. The above Statement o f Cash Flows has been prepared under the Jlndirect Method' as set 01.1t in lnd AS 7, 'Statement of Cash Flows' 
as notified ur~dcr Companies Act, 2013. 
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Sub. : Undertaking regard ing Non·Applicablllty of Statement for Deviation(sl or Variatlon(s} 
under Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015. 

Dear Sir/Madam, 

This is to inform you that the Regulation 32 of the SEBI (Listing Obligation and Disclosure 
Requ:rements) Regulation, 2015, statement of deviation and vanation for proceeds of public 
issue, Qualified Institutions Placement (QIP) etc. are not applicable for our Comp~ny M/s 
Mathew Easaw Research Securities Limited for the quarter and financial year ended 31" 
March, 2024. 

This is for your Information and record 

Thanking You, 
For Mathew Easaw Research Securities limited 
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Otdaratinn nursuant to Hegulallon 33(3)(d) of the SEDI (Li.sting Ohligations and Disclosure 
ll enuirement<l Bs:gul:llion•. 2015 

Thi• ;, to declore that the StatutO!) Auditor of the Company. Mls. Gupta & Manglik., Chanered 
Accounmnts (Firm Registmllon No. - 3 111 18£) have issued unmodified opinion on Annual Audited 

financial Results for the year ended March J I , 2024 with respect to Mls. Mathew Easow Reserch 

Securitie• Limited. 

Bedn ary 
Whole timf Oirector (DI N -000801 75) 

Date . 28.05.2024 

Place : Kolkata 


