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Sub:- Meghmani Organics Limited (MOL) repays term loan of Rs. 166.83 Crore.

Dear Sir,

Pursuant to the Scheme of Arrangement approved by National Company Law Tribunal (NCLT)
Bench, Ahmedabad, MFL has issued and alloted 8% Non-Convertible Compulsorily Redeemable
Preference Shares (NCRPS) worth Rs. 221.70 Crore and 8% Optionally Convertible Redeemable
Preference Shares (‘OCRPS’) worth Rs. 210.09 Crore as consideration to Meghmani Organics
Limited.

MFL has redeemed NCRPS of Rs. 221.70 Crore immediately on the Scheme of Arrangement being
approved by NCLT. While as per Scheme of Merger the OCRPS of Rs. 210.09 Crore will be

redeemed over a period of time.

MOL on receipt of Rs. 221.70 Crore has fully re-paid outstanding ICICI Bank term loan of Rs.
109.38 Crore and is using the balance amount of Rs. 112.32 Crore as Working Capital requirements.

MOL has paid total term loan including regular installment Rs. 166.83 Crore during the Financial
Year 2018-19 from its internal accruals. After this repayment MOL has outstanding term loan of
Rs.127 Crore as on 31st March, 2019.

Thanking you.

Yours faithfully,
For Meghmani Organics Limited

ot

K D Mehta

Company Secretary & Compliance Officer
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