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The Secretary,
The Stock Exchange, Mumbai
Corporate Relationship Department,
First Floor, New Trading Ring,

Rotunda Building, P J Towers,
Dalal Street, Fort, Mumbai400 001

Dear Sir,

May t7,2O24

Sub: Outcome- Board Meeting - 17th May 2024 - Audited Financial Results of the Company for the
quarter and year ended 3l't March 2024.
Ref : Scrip Code - 511451- Dharani Finance Limited

In accordance with Regulation 33 read with the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the following items were discussed and approved in the
Meeting of the Board of Directors held on LTth May 2024.

1. Audited Financial Results for the Quarter and Year ended 31't March 2024 along with segment
wise report.

2. Statement of Assets & Liabilities.
3. Independent Auditors Report.
4. Statement on impact of Audit Qualifications.

The Meeting of the Board of Directors of the Company commenced at 6.00 p.m. and concluded at

9.00 p.m,

This information is also available at the website of the Company (www.dharanifinance.com) and at the
websites of the Stock Exchanges where the equity shares of the Company are listed: BSE Limited
(ygyvu*bseindia.com)

Thanking You,

Yours faithfully,
for Dharani Finance Limited

PALANT il'Jl'lil;SJiiil
GOUNDER PERIASAMY

PERIASAMY 
Date:2024.0s.r72r:00:47

Dr Palani G Periasamy

Chairman

Encl.: as above
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! Statement ol stanJalone auditEd flnancial ,esultS lor the quartcr snd yeaf ended March 3t, 202t1l-
!
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Quarter !nded
Irlar(h 3l,l Ooc 31, March 31, 202

?0241 {Unaudited

March 31,

iRevenue 
fronr Operations

llnterest Incofre

lDividentl tnccme

iG:in on lair value changes

i lncor,r.r lronr services

lTotal 
Reverrue irom Operations

lOther 
Inconl€

iTotal lncome {r+z)

i Erp.nr.,

i 
oi"unr.t .ur,,,

j loss on fair value changes

i 
Efirployee biineiit expen5es

lDepreciation. 
smortilation and ir|1trrirment

I Other expenses

lrotal exnenses

lnrofitl 
(loss! before exceptional itnms and tax (:}.4l

I 
[:ceFtir..rnal i terns

lProfit/ (lors) belore tax (516)

iTax erpense

;c"rr"n, tot

i 39i

0,l l
I l)

6.53

(2.76)

'J -:.r

t g.4t

3.42

2.48

8.67

25.2O

(27.e6)

{27,e6}

?.05

c.39

1ri.5l i

!.27

i0.34)
9.05

:n oo

6.53

16,78

6.53

n f n

r0.92

3.35

3.11

5.86

2.18

(8.1s)

499.72

13.09

0.06

3s.09

25.10

r.69

5E.57

7.L4

9.92

32,36

(28.3sI

499.72

10.00

?4.C.o

759

26. r0

59.99

zt,t6
6.41

15.54

21.24

{12.66) 
i

l

)'Jt i
I

c.59 i

lt2

r6.78 i
I

( 10.37)

t

I 
Deferred tax

Itotal tax txoenses

s lnrofit/ (lose) forthe periodt.om ccntinuing

loperations (7-8!

I0 
i 
Profit / (!ossi from discontinrred orrerations

11 'l3r '.'rp:':tC,1i jrsCCntriwco J;:-i.i: o-5
i
!
I
I

'l

r12.66)l

2.18

2.18

(10.481 !

,l;l ;te,i

16.78

tat>. l t

:0.00

U.5{

.r99.7? 
|

l0c3 |

(0^2s)

(0 t5)
t0.21 (0.51

t0.?1) (0.61)
#

$v,,t-:@
'rY
--/ 'q lu)'" !,

l2 iProfit / (Lossl ttom dlscontinu€rt cperalions (tfter 
I

Itax) 
(10-11) 

|

rl lProfit/ {loss} for the period (11+121 
i

14 lOther comprthensivc income , net of Income tax 
Ill

la) (,1 itemsthattrill no! be tcci3ssified ro proiit or losl

i {ii} n,oru iax relating to ile:1s :rat will nct be I

lreclr:.sifieri to profit or Loss I

lirt ii) itun,r rlrat wiil i-'e,'trlasrjf,c'; io DIi{,t cr lots

I l,il inao'ne tox relatirlS to it€ns l rot,,ll iie

lreclal;i'reci t() tltoftt or loss

irotal 
other <cmprehensive intom -' , net of income

15 itotat comFr€,hetrsive income/ (iosr) for the period

16 iPsid-uD eqJily share caPitel
I

It.rce vaiue per sha(e (Rsl

1z iEanrng per snare (R5) inot anr ualised)
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statement ol standalonP audirod finn|lcial results lor the quarter ond year ended Merch 31, 2014
Statement of cash flows

I 
Partlcu iars

I

I
I

iCash Flow From OperatinB Aclivitiet

lProfir before income tax

I Adjustmen$ for

I Revcrsal ofAllo*arri r ;or erpecled crgclt iojs
j Dcpreciation arrrj an -'triJlron ergcnSc

Firlarlce COSIS

RiEht of Us€ Asset 0rr rrrodification ot iease
Ro-menrurement of d,.finrd benefi t {li0trility).r i,,.ri,j ;air v!lue {garnt, Jo55 t,n lnvestmenis lnet)

i Dividend incon,e

I

lChanga 
In operating assers;n,t tiabilities

| (lilcreelcll decrease in lo.tr s grven

| (lncrease)/ decrease in olh..i current finnncial ilt;ger;

i it0cr,'a',1-)l (ltrreasrr ii lrrri. i{r(ei!-lbtrr\

| {tncrcase)i decrea5e id orll( | non.current tinancrar :1r.ie

I tncrea,;c/ {:lecrease} ir pr0r,rion5 and orher tiabrlit,!:

I |ncrcdte,r{dBcrease} in rr jrti payrbtes

I

lCash 
gcnerated from operarrJ )s

Ites:: 

In:ome taxsr paid inet cf refund5)

lN€t cash trom operating acriv tles (Al

I

lCa5h 
Flcw! trom Inve5ting,lcrivities

lsJlc Droceeds ot PPE

I lPurch6sel/ disposal prcrceciJs {'{ lnvestmeots
lOividend r€ceived

I

lHet 
cash used ln Invcsring .rcriyirier {B)

I

lGsh Flows From flnancing Aciivities

I 
Repayment of long term bo: ror.rna5

llntere5r oaid
I

88.21

(100.531

(r r.40)
r09.66

0.07
{ r r-831
(82.421

Ch.rirman

OtN :0@81002
J

tNet ca5h from/ (used in) firaficing activiries (C)

lflet increare/dectea5e in co5h and cash equivalents {A}B,c)
iCash and <,rsh uquivalerris st Ltre ilegirlning cf thg tif.i{,:t,, vt.tr

The tl8ur"€s for the quartef rlnd?d March 31, 2024 represents thc balancint figure betw€en th? rudited resulb for the yea,
onded lvlJrch 31,2024 and rhe unaudited figures lor ihi r,;tre mcnrh! ended December 31, 2ozJ.
FiSute5 for the previous Per;.ids have becn retroirij,xr,rno/or re(lers:fiec wherever necestary to confirnl with the
alas5iiic;tron for the currer:: prricd

for Oharani Flnance l,lmitrd

Plilce: Chennai

Dltc : f'tay 17, 2024

cast iti* rrotn Operattr,g A.ii;;;
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Statement ot standalone a{rdlted flBrnclal resrrltr for the quarter and ycar cndcd March 31, 20211

Segment-wise Rcvenuq Rerults and Capital €mploved

In

sl. lParticulart Irr*No.i i i.iarch 3t
I i 2o2.lAudirer

Quarter endec
+-
Der 31, 20231

Year ended

March 31, 2023
lAudiredl

March 31,

2024

March 31,202J
lAuditodl

ilsegment Revenue {Net Salei/ Incon]e f,om each i ii<csmpntl I

la. r'nanciat Services I il.lf,il

lb. 
Lravel Servrces I i

lc others I i

I ro,,rf---*rerTil

iless: 
inter sei:m€nt ilevenre 

l__ __l
lrret Sllet/ incoore lrcm opera:rcrs f-* 6t6)]I i--tzlsegnrenr Results (Protit/(tos!) bef,)re tax and 

i i

ja. financral Scrvices I i:7.53)l

lb. rravet services I I

ic 
orr,ers 

rot"rl__;
ites'' I

litnteresr j qra

lr'. 
Otner unaliocable expendilute n,rt o{f L* - _ 

"
iTotal profit/(loss! before tax i (ar.sol,L-

3lCapilal Employed (5egment Assets 'Segment 
I

Iriabilitiesl I

la. 
flnanclal Scnices I S.S:

I

lb. 
travel Serv,ces I rs ls

lc orhe,i I

I
iF
I Totati s5.41

43.67

43.57

,t,ut

t7.t7

t 3.14 79.28 59.99

13.14 79.28 59.99

13.14 79.28 59.99

(10.09) (28.71) {i0.571

r7.t7

0.39

":*

175.53

i1s5.0{

(r0.0el

0.28

(2E.

lEO

7ll 7lr0.s

2.09

(10.37, (30.401 (r2.66

5E9.05

r20.s8

E49.17

11.76

689.05

r20.88

30.49 809.93 862.93 8(x,.93
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Statement oi standalone auditeci linanclat results for the guarter and yeer ended March 31, 2024

Statemeilt of .ssets and liabilities (Rs. ln Lakhsl

Assets

Financii

Cash an

Receiva

Trade rr

Non-fin

Current

le,on...tv,

lRicnt 
of ur

loth0r 
nor

I

Ittauilittes

I 

Liabllitles

I 

Flnancial

I 

Pavables

lrrade 
0at

lDepcsits

lLease 

Lia

lother 

fin

I 
Non-Fint

lProvisior

lancial Assets

rsh and cash equivalents

lceivablet,

ade receivables

)Ans

vgStments

ther Finailcial Asset5

on-financial Assets

urrent Tali Asset (Net)

roperty, plant and equiPment

ignt of us(: asset

)th0r non-financial assets

Total - Assets

,labilitles and EguitY

.iabllitles

:lnancial [iabilities

layables

frade payables

Depcsits

Lease LiabilitY

Other financial liabilities

Non-Financial Liabilities

ProviStons

i Cther non'frnancial liabilili :s

As at
March 31,2024

(Unaudlted)

AS at
March 31,

2023

1.58

1s.35

715.53

12.05

143.76

3.64

125.00

615.00

35 55

l3l 36

888.28

7.49

2.76

10.84

9.26

911.55

!5.31

3.38

20.14

9.33

30.35 48.16

918.63 959,71

13.64

1.40

11.85

96.06 i

I

r.40 I
I

?0.96 I
I
I

26.88

24.47

4.t7

118.42

24.33

703

28.64 31.36

Total Liabilities

Equity

Equity 5hare GaPital

Other EctuitY

55.52

499.72

363.39

149.78

499.72

3r0.?1

863.11 809.93

918.63 959.71

.r\
'f{7' *.".'. '1.-i\
| .(J 3!'i^J Ro.6 | ?, ll
! d \ ti!'€..':Nrr@' :3 /\ -{ \ cm*!|. ,' -{ i/



Not€r:

The above tinancial resu'i5 were reviewed by the {udit commtte!. and approved by thc goard of oirectorc ol the Comgany
at its Meeting held on 17"'May 2024. The g(atuto, r audrtors havc, issued modified opinion on the oudited financbl result!.

The abova audited finanr:iaj relults havp bee., preparer, in accgrd.tnce v/ith the,ecognilion and measu.ement principlet lJid
dorn ir indtan Ac(i1ur.i: g Stan(iird 34 "'nlerrn. iirrrrci.rl Runortirr;1,, prercribect rrndr,.r Section 133 of the CompJnie, Alt.
-10!3 Jrd o:nrr reaCiit:r.i dii3ut.rt,o, ,,r.:..iri.!: :i l,r,Ii:trles $tnr.if.,]1.,, na(eplod ir Indll, tO lhe cxtcnt aODlicaile

co.porate inrolvency r.1!ciutrcn process {CtRp) ,il: I'rt apgoinlrnent oi a ,esoluticn protessiontt were admitted in the care
of one of the maior cur.,(rmers of the Company by (he Hon,ble Nationsl Company Law Tribunal. Chennal g€nch vld€ ltr order
daied May 5, 2020. Th: :otat amount du€ from th!. ilbovt fcfered majo, custome, to the Company as at March 31, 2024 i,
Rr.496.97takhs. claim rar been made to the Resolution profersionll of the said customer.

Tlre Hon'ble NCLT hr: passed an order app.olitrt rhe resolurion plan submitted l)Y one of thc regolution applicanti,
Agltieved by this Order, ll:e .ustomrr has lilcd r\ apFiication beforo the Hon'ble National Company Lrw Aggellate Tribunal
l'NCL T") praying fur r;r.r;i, ng lhc orde/ o{ thc ts.i b.e NC,,T. Th€ ticn,blc NCLAT ha! set aside the,esolutlon ptan epproved
,]r(, ordcrgC io rcccr:rjr( rrrr_. thp (rpp ;;s465-5. \': ,,.' rht .sn>rrrriltror of !2A appiicatron f,ted bv the pr6rmql4yg 61 1i:q
crlf ionlol aa)trrp.li! a'r r ,r j1 "rirpP.ll ilg.tir)gi tijc r':. -, 1' t1:! !1on'5ic hCulT, lhe don'bte Supreme Court trn5 deliverec thert
iudgemenr on fr'ta,/ 3, 2Ci 3 seci..rng the Adjudrcnr il;l Authority to denl with trerh setllemenl proporal of the promoter. as
Jpproved by ihe CoC tr it r Nirrt teen th rneer ing tla ler! Cruber 1 l, 2C? 2 whlte keeping in view rhe iaw ,ppl;cabte and the tacts
of ihc present cd5e ds allt) the CiJervatrons as p.i;!,,iid rn the Judgemcnt. The resolution plan put up by the prOmotcrr lor
serdenrent under Ssclior, t2A of ihe lgc, ?0:6, $l.rrn wi, pur to vore on lal10/2021 to 3th0l202} \rr!, approvod with
100?i of the total volifg ;)cwcrs ot the CoC- The Hdr:,Die ftCLT has passed an Order approving the resolution plan jubmiiled
by the Promoter vide {)rcer dared Oecemb€r, 20" ?C23. The Matatemeni it o, the oplnion aJ iettlement proposal of the
customer company durly 3cknowledSed the dues of rhe Company and offered to senle rnd hence the full repayment of the
outstrnding is receivatle 'rom the:aid Custone.

Ihi! r5 i n-"ltter oi quai,tilt'trcrr Jy tlle dur;tcr!

The Con:pany has giv'ln lnttr-Ccrpotale D€po!rl itCOi ol f;g. 20C Ltkhs to J cuStomer, ilo$,ever, the Company has not
recatved inleres( tilt d.re The total amount dirc lrcnr the 0bove referled custonrer to the Compnny ns at March 31, 2024 i,
nr. 272.00 Lakhs. Thcref(re, nc accrued interest o,l lcD h'' bcon recognited In fhe book of i,ccount5 for the flnanciol yea,
20?3'24. 8ut the MerlaE€ment is ot the opinion based on the dricussion with the customerthat full repayment of the
oulstanding receivable ir{,in the said C:Jstorner i5 (rpBctcd to happEn.

'lhii r5 a rnstter of euairiiEsl;.n 5v th€ audilor!.

Accrutd interest on loair: and advdnces recerviit)', ::,r trq obove-ilcnlroicd loin! have been cafncd at outrtnndrng valuei.
l1o"{ever, n0 provr5;or'l h:5 been mode in lr€ Lli:).:i 'ji accoun$ t},r5€d on the grudential norm5. t$anagement ii of the
Oiirion bssed On the rJiSc-55ion with the Cusilrfi:li lt,ai full repeymenl of the outstanctrng re(eivabte t,Om the silirt Customer
is e{pected to happcrr

Thir is n matter of qua ific:trcrr by tlre .rudito.s.

Th€ t"ign'blLr Nationnt Cc.ipany Li,'{ TribunJl, Cre:rn.ri gench vide it5 order dated Juty 29,20?1. admitred a corporete
insolvcncy resolut;gn Dfc(rjrs iCIRPI ,ind apprtrvrJ il.e ,JgFointnrcnt of an ,n(crrm resotution professioonl, in one Ot the
fi\v{lstcecompanie5. nc:J.rynt!aiueCtrr!i.t.tiiiiugatt\4ivChJl,l0l3waSRS.ll.99Laths.ThernveJteeCOmpAny
went into liquid.rtion r rde (Jrder pJlred by ttre Fr,!, i)j.: NCIT on lun0 27, ?0?3. 466sr{rngly, the carrying vatue of investmentr
was provided {or dim nulion in value and carryrr,.t /::,rit i! Nt! in ine books of account a5 at March 3l 2024, The investee
conrpaf,y had filad tn 3pp€al before th€ Hon'ble lt{:rticilal Comp,tny Larv Appellate Tribunal (NC[AT) which war dismirsed vkle
itsorderdntedJulvll,2l23.Subsequently.ttr?:,lvertcecompnnyhadtlledanappeal b€foretheHon'bleSupremeCourt.
The Hon'ble Supremt Corrt vide fts Order dat*i: t4arch 18,2024, had set aside the Tribunal's Order of liquidetion. and
romitted back the maltet ro the Hon'ble NCI.T, rc *ramlne and fctlbw the p.ocedures ertabllshed by law in terms ot Sectton
124 of lBC, 2016. Ttrr: l,)n'ble l.i(tT, vidc it' C.tr:{ dared May 9, 2024, hai restored ths powerJ back !o the Boord ot
Dirr:ctor! of the invest(e ( ,lmptny.

In vie!! of thc cirricc icr,,'.rr6 to35es u.tder lf,e r,r,,i:r;,', l;ut, r.to ljrcvi!ron for ler i5 creetcd. Since the Company had adcpted
the nevr tar reg,imc u.rs I t!nAA oi thc Inacrit0 r.i,: j,(1, 196l. tho provtlions of tax on book Irofift are not aooticitble to the
Cofirprny.

The company ls enE3Jed i1 the business of "NBIC;cirvitieg'while in thc previous vear engrgeci in the busine!5 of "NBFC

activities and also ptovidirriJ trovel and tourism gcrvices', how€ver, it has orrly one reporlable 3egmellt in accordanae with lnd
A5 108'Sagmenl Refrortini:". Other operatinli s€i:rae')ls do nol meel thc (riteria ,or reponabl€ s€gmentS and acco.oingly, ilo
dis(losure a9 per Ind /,5 liji :9 appticible

8.
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Dharani Finance Limited

Statement on impact of Audit qr;iiil;-tto.r if"r Audi; G;trt.rtth rodi{t"d 
"oi"i""

wlth Audltcd Fln.nclal Retults -
(Standalone and consolldeted

of Audit Qualificationt for 3lt March 2024

{le-s nsgytiltpt"l"l"l.l3 oftle s!gLlileellllAng'"C.llen0 R.e!yb-rioj.39!gt__
.r,, ar teJ r'i u res ij s re ttrred bef o r; - _-i-;r@;

79.28

10.40

918.63

55.52

.?gq.l: gylili:g?jl-o,n ,/ Oisclarmer n: OC nion/ Adverse eualifrcation

lai Recove.y of amounr due from maior customer aggregatint to 1NR.496.97

Lakhr whicir is considered doubtftrl due to uncertainty in the receipt of funds
trom the customer post the CtRP proceedings.

Recovery of Investmenti aEEretating to Rs.21.99 takhs which is consldered
doubttul in the recoverability of investmentJ due to uncertainly in the revival
of the Company port thc CtRP proceedinte.

Recovery o{ anrount due from malor customer aggregating to lNR.272 Lakhs
whrch is coisrdered doubtful due to uncenainty 

'n 
the receipt Oftunos.

l'tpe of Audit qtalif(ar";; O'ra:i€d tffi;^ Q-.i i,t'd OPinion
/ Disclaimer of Oginion / Adversa Opinion

t*qr;*y of Orrlificatrc ;, whethe, app"aA--s;il,,i.iJliiiJl;Tif,i]66.
i first time/ repclitive / since how tong
i conttnurnR' i continuinq_':_---. d I lor Audrt Qualrtrcatron{S} where the rmpact rs No: Orrantrfred

r i quantifred by the audiio-, Managernent's
vtews

e : fOrAudit Qu3l,f'Carron{s)\vhc'e'.ne rmOact iS nO.. o.,t lt rl

(r)

, _ c 
i_:g._l:s,t 

qudrrl:rdrrejlly)::5.€ ine rmpacl 15 noi quJ,.',',r €.t 0Y lne aq0rtor:

I ; I ManaEement'sestimatcnonthetmpac!of i.llcirrpcrate Insolvency Resolution procest (ClRp) The Hon'ble NCLT hag oassed an
audii qualification orcier approving the resolution plan s'.rbmined by the Promoter vide order dated

Decenrtrer, 20th 2023. Hence the Management is of the opinion that the entire
0rtsianding amount will be received.

(b) Corporate Insolvency Resolution Process {CtRp} that The Hon,ble NCLT has passed an
Order approving the resolution plan submitled by the promoter vide order dated May,
9rr' 2924, Hence the ManaEem€nt is oi lhe oprnion that rhe company is confident of
rpalr. Ing tne iqvestment vaiue

t.l li:r Management ls ofthe oprnron based on the ditcussion wath the customerthat
fg,rrspaynsnl oi the outstanding receivable from the said Customer is expected to
haitecn

ManaEement's rs unabie to estimate the
, reasons for the same:

i iii. Auditor's comments on (i) or (iilabove; Refer" Basis for euatified Opinion" in audn report reed with relevant notes in the j

! 1 frnan<tl results the sarne rs self.explana(ory. Ii

t ft7'.

\FVt--I r-N
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; CEO/UanagingDirector
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oate :17rn May 2024
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Limited Review Report on lhe Audited Finonciol Resulls for the quorler ond yeor ended Morch 31 ,2024, ol
M/s Dhorqni Finqnce limiied Pursuont lo lhe Regulolion 33 ol the SEBI (Lisling Obligolions ond Dlsclosure
Requirements) Regulotions. 2015 os omended

Ii^e Boord of Direclors
Drrcrroni Finonce Limiied.
57 Slerling Rood, Nungomcokkom,
Chennoi 500 034.

Report on the oudit of fhe Stondolone Finqnciql Resulls

Quolified Opinion

We hove oudited the occomponying siondolone quorierly finonciol resulls of Dhoroni Finonce Limiled
(rne "Compony"| for the qriorler ond the yeor ended Morch 31,2024 ("Sloiement"), oftoched herewiih,
belng submitteci by lhe compony pursuonl to the requirement of Regulotion 33 of the SEBI (Listing
Ccl'goiions ond Disclost,re Requiremenis) Regulotions,20l5. os omended ("Listing Regulolions") .

^ oii'opin,or ond io 'fne l)esl oi oi,r nf6'p c'c- ono cccoroi.g to the explonolions given to us, subject
jo iile effecls of ihe n otters oescrioed rr rhe Eosis for Quolified Opinion section of our report, 'lhe
S ic rerneni:

is presented in occordonce wiih fhe requirements of Regulotion 33 of the Lisling Regulotions in this
regord; ond

give o frue ond foir view in conformiiy wilh the recogniiion ond meosuremenl principles loid down
in ihe opolicoble occounirnq stcndor'ts ond olher occounfing principles generolly occepted in
lnoio of lhe nei lcss ond olher cor'rrr:rc:nensive irrcome ond olner finonciol intormotion for the
quorler ond yeor ended Morch 31 ,2A2A.

Bosis lor Quolified Opinion
We drow oitenlion to the following moriers:

(oi Noie 5 to lhe !iro1s-9"1 which exploins Corporote Insolvency Resolufion Process (CIRP) thot
The Hon'bre t',li,T hos oossec r;'r ()rder ooproving f he resoiutlon pion submitled by rne
Promoter vide order oatecj Decer.,Der' 20x, 2023. Hence ihe Monogemenl is of ihe opinion
on fuil reclisobil,ty of lhe omount of rnveslmenl from the investee Compony.

In ihe obsence of o comprehensive exlernol voluo'tion/ opproisol reporl from the Inveslee
compony supporting lhe monogemenl's esiimole of possible tull recovery of fhe corrying
volue of ihe inveslments. Tne diminuiion is volue hqs been provided in lhe books of occounls.

{b) Note 3 to the sloiement reloline ro Corporole insolvency Resolution Process (CIRP) The
Hcn'ble NCLT iros posseo on Orcer oporoving the resolulion olon submilied by lhe Promoter
vide order doled Decenrcer' 2O,r, 2023. Hence lhe Monogemenl is of ihe opinion on full
repoymenf of -ne ouisionding recei',,oble from tne soio Customer.

t'\ I
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(c) Noie 4 & 5 io lhe sioiement reloting io given Inter-Corporote Deposit (lCD) of Rs.200 Lokhs fo
o customer ond occrued interesf on loons end odvonces receivoble on lhe qbove-
menlioned loorrs hove been conied of outslonding volues. The Monogement is of lhe opinion
on full repoyment of tne ouistoncling receivoble from the soid Cuslomer.

Due lo uncedol'rly in the receipt cf iuncis irom lhe cuslomer till the dole of issue of fhis report,
the inrpocl, if ony, on lhe srolerrerii is not presently determinqble in respecl of the obove
motter.

{cl) Hod lhe Compony consiciered moking provision for ihe ouislonding bolonce referred to in (b}

ond (c) obove os per the prudentioi norms, lhe net owned funds of the Qompony os ot Morch
3i, 2C24 will be lower thon ine lirnijs prescribed under Section 45-lA of lhe Reserve Eonk of
:noio Acr, 1934 for o Ncn-Bonkin,: F ncncio! Services Compony {NBFC). Thus, the Compony's
ob:iity :o confirrr,s os on NBFC (.r' c: )s o gorng ccncern r,oy depend on infusion of furlher
copifci io nreet ihe rninrnum .ei o\vned funds crilerio os per RBI norms within lhe prescribed
frme limit cnd on identificoiion of cliernolive buslness plons.

{e) The motter referred to in (o) io (d} olso cosl o significont doubl on the Compony's obility to
continue os c going concern ond occordingly, we ore unoble to comment on the
opproprioiene;s of monogemenl's ossumpfion of preporing lhe Slofement on o going
a^naprn l-!nsi<

Our conclusicn on the Stotement is quclified in respecl of ihe molters (o) to (e) referred above.
The moiiers referred to in (o) io (d) obove hove olso been quolified in limiled review reports for
ihe eorlier periods ond stoluf ory ouoir reporl of eorlier yeors.

Mqteriol Uncertointy Reloting to Going Concern

:ne r^oi:ers nrcre tuliy ex:rlorned in ihe tcs: 'o'' Quclificoi'on Seciion of our opinion cosl o significont
coubr on ihe Corncony's eb;liiy lo ccntinr,i-'1_:s.; go;ng ccnce'n Consioering the monogemenl eslimole
o: recov'ering lne entire oufsronclne fr96 'r.,- rnojor cuslomer, we were informed thot these finonciol
sioie,.nenls hove been precored on o going concern bosis. This is o rnolter of quolificotion in our opinion
on these finonciol stolemenis.

Monogemenl's responsibility for lhe Slondolone finonciol resulls

The Stotemeni hos oeen preoored on ihe ccrsis of the Stonciolone onnuol finonciol slotemenfs. The

Comoony's boord of direciors ore responsible for the preporolion of the Stoiement thoi gives o lrue ond
fqir view of the nel pr<>fit ond olher conrprehensive income ond oiher finonciol informoiion in

occordonce wilh ihe recognition ond meosuremeni principles loid down in Indion Accounting Siondord
34, 'lnlerim Finonciol Reporiing' prescribed under Seclion 133 of fhe Act reod with relevonl rules issued
lhereunder ond other occounting principles generolly occepted in Indio ond in complionce with
Regulolion 33 of ihe Listing Regulotions.
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This responsibility olso inclu,des moinienonce cl odequote occounfing records in occordonce with ihe
orovisions of the Acl ior scfeguording of lhe ossels of fhe Compony ond for prevenling ond detecting
irouds ond otner irregulorities; selection ond cpplicoiion of oppropriote occounling policies; moking
judgmenfs ond esiimotes thol ore reosonoble ond prudenl: ond design, implemenlolion ond
moinienonce of odequole internol finoncici conlrols lhol were operoling effeclively for ensuring the
occurocy oncl compleieness of the occounting records, relevont to the preporotion ond presenlotion of
iire Sisierneni thoi give o lrue cnd foir view ond ore free from moieriol misslotemeni, whelher due to
rrouo or error.

in preporing the Siolemenl. the boord of direciors ore responsible for ossessing the Compony's qbility lo
ccntinue os c going concern, disclosing. os opp'icoble, mcilers reloted io going concern ond using the
going concern oosis of occounting unless ihe boord of direclors either intends to liquidole the Compony
or to ceose operotions, or hos no reolislic olternotive bui to do so.

The booro of direciors ore olso responsible tor overseeing the Compony's finonciol reporting process.

Audifors' responsibility for the oudii ol ihe Slqndolone Finqnclol Resulls

Our objectives ore f o obtoin reosonoble osstjronce oboui whelher ihe Slotemenl os q whole is free from
rnolerlol missfolernenl, whelher due lo froud or enor, ond lo issue on oudiior's reporl lhol includes our
oplnion. Reosonoble ossL'ronce is o high tevei of ossuronce bul is nol o guorontee thot on oudit
conducleci in occordon:e wilh SAs will ol'r'/oys deteci o moleriol misslotemenl when il exists.

Missiof emenis con orise frorn froud or error ond ore considered moleriol il individuolly or in the oggregote,
lnev coulc' reosonobly be expecled io influence ihe economic decisions of users ioken on the bosis of
irre Slotemenl

As porl of on oudit in occc,rdonce with SAs, we exercise professionol iudgment ond moinioin professionol

skepticism ihroughout the oudit.

We clso corried our the foilowing procedures cs port of our oudil:

r ideniiiy ond ossess the risks of moteriol rnisslo'femenf of lhe stolemenl. whether due design 1o

froucj or error. ond perform oudii proce<jures responsive to those risks, ond obtoin oudit evidence
tnor is suff:cient ord opprgp,;6le tc r):.,/loe o bosis for our opinion. The risk of nol detecling o
moteriol misslolemenl resulting irom frcud is higher ihon for one resulling from error, os froud moy
involve collusion, torgery, intentionol omissions, misrepresenlotions, or lhe override of internol
control.

obloin on undersionding of internol confrol relevonl to the oudif in order lo design oudit
procedures lhot ore oppropriole in ihe circumstonces. but not for the purpose of expressing on
opinion on ihe effercfiveness of lhe cornoony's inlernol conirol.

Evoluole ihe opproprioleness of occc:r-,n1ing policies used ond the reosonobleness of occounting
esiimoles ond reloted disciosures rlode ov the Eoord of Direclors.

ffi.$hw
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Ccnclucie on the opprop!'ioteness of tlre BoOrCi of DirectOrs' use Of lhe going concern bosis of

occounting ond. bcsed cn ine oudil evidence obtoined, whelher o moteriol unceriointy exists

reioteci to evenls ()r conditions thot rnoy cost significonl doubl on ihe compony's obilily lo
r.nniinrlFr.'q r'! croinr-- concern. lf we conciude thol o moteriol uncertoinly exists, we ore requireo

vJvwv'i/!

lo drow ollenlicn ;rr our cuoito!"s re.l:]i,i'i io the reloled disclos-res in the slotemenl or, if such

disclosures ore inodequcie, io modiiy our opinion. our conclusions ore bosed on lhe oudit
evidence obtoineo up to the dote of our oudito/s report. However, future events or condilions

rroy couse ine cor"pony io ceose to confinue os o going concern.

Evoluote ihe overoil oresentolion, slruclure, ond conlenl of slolemerrl, including lhe disclosures,

ond wheiher.the S-otement represenl the underlying lronsoctions ond evenls in o monner thot

ochieves foir Orese'-totion

l,ioieriolily is ihe mognilucle of misstotements in the stondqlone finonciol resulls lhot, individuolly or in

oggregoie, mokes it probcrble thoi the economic decisions of o reosonooiy knowledgeoble user of 'lhe

siondoione finonciol resut-s nroy be influencecj. we consider quontiioiive moferiolily ond quoli'lolive

loclors in (i) plonning ihe ;cope of our oudii rvork ond in evoluoting lhe results of our work; ond (ii) lo

evoiuoie lhe elreci of ony ioeniifieci misstoierrenis in fhe siondolone f inonciol results.

\r'/e cortmunlcote wiih ii1()5a cnorgec wiin ()c,;er.once regOrding, Ornong other moiters. ihe plonned

scope ond llming of the :udit ond significoni oudif fincjings, including ony significonl deficiencies in

inlernol conirol ihoi we identify during our oudii.

We ctso provide lhose chorged with governonce wilh o stotemenl lhol we hove complied wiih relevonl

elhicol requiremenls regording independence, ond lo communicote wilh them oll relotionships ond

olher nrofiers lhot moy re3sonobly be thoughi io beor on our independence. ond where opplicoble,

reioter: soieguords.

For Srivqfson & Associoles

Membership No. 230'195

Ploce: Chennoi
Dote: 17,05.2024
UDIN: 242301 95BJZYTS 1 1 52


