November 8, 2019

Scrip Code- 533122
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBALI - 400 001

Bandra (East),
UMBAI-400 051

Sub: Submission of un-audited Standalone and Consolidated Unaudited
Financial Results of RattanIndia Power limited for the quarter and half year

ended September 30, 2019 and Limited Review Report thereon.

Dear Sir,

Pursuant to Regulation 33 read with Schedule III to the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we enclose hereto, for your

information and record,

(i) the unaudited

standalone and consolidated financial

of

RattanIndia Power Limited (“the Company”) for the quarter and half year
ended September 30, 2019, duly approved by the Board of Directors of the
Company at its meeting held today, i.e. on November 8, 2019 (which

commenced at 8:15 P.M. and concluded at 08:50 P.M.).

(i) ~ Limited Review Report thereon dated November 8, 2019 issued by
Statutory Auditors of the Company, on the aforesaid financial results of

the Company.

Thanking you,
Yours taithfully,

For RattanIndia Power Limitcg@;%

Lalit Narayan Mathpati;

Company Secretary
Encl : as above

Registered Office: A-49, Ground Floor, Road No. 4, Mahipalpur, New Delhi-110037 =
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Rattanindia Power Limited

Tel.: +91 11 46611666 Fax: +91 11 46611777
Website: www.rattanindia.com
CIN: L40102DL2007PLC169082

6061



“Auedwios U} 0 SIOEPRY AICIELS 313 AQ MALARY PRNILL) B O} PAD3IQNS US3Q BABY SHNSAJ [RIDUBUL JUCIERUEIS SUL "610Z JOQUIBAON 80 UO oy (JBog alf.) SIC108J1] 40 piecq S Jo
Bunssis 3w 18 peadidde PUB B JIPNY SUf AG PIW3IAD: UBSY AABY 5102 130wWaidag Of PapUS JEdA JiEy pue sHenb alg Joj (AURGW0D BU . 10 . 14.) PANI JoMOd BIDUIURTRY JO SYNSaJ [BIOUBUY SuolepuR)S Sl |
I SINS3Y |eIBUPUL] SUCIEPURS 3L 0) SNON
Sinsal [EPLELY SLOJEPUETS 31 O] Saj0U BURBEJWOIIE 89G)
Gv's) B9 L(e5'0) JEr8) {8c0) ASZT0) (5d) pamiiG-
(5¥'8) a8 +(e5°0) e1'8) S8z0) sz ('sy) oiseq-
Dasyenuue Jou B PapUa Jeak ey pue Jaend oyl S0t Sd3.
(aueys Aunb3 Jod Dt S Jo aNIEA 508d) (S43) RS Jod sbupues £l
ZaveL't) Xynbs WO 2}
C6T €6256 ¢ £62562 £6256 ¢ £6¢55¢ €6 256 € T81E0S Kinb3 164 01 54 10 9N[BA 592) [PRdED SIES Kbs dn-pied 1L
{es 1622} {69°601°2) [T (s120vC) [E%4)) (28'24) {6+3) Polad 1)) 10] (6501} /OUIOTUI SAISUSYSITWIGS )01 OL
Yo ) 020 ot - of X2} j6 720 5160k SAISUDLRId L0 IO G
- - - - - - $50}J0 EEN 0} pouyissejoar oq Jou i iednn SWRY 0} mE«ﬂS_ Xe) 2Woou}
Lo'e SE'0 [¢41] 0e0 - og'o S50} JO JYoud O} PAYISSEPAL 94 JOU |4 1oy SWal
WO SAISUBYAHIWOI BYID 6
(P5°L6LT) {s0'0L+°2) (50°951) {syeor'e) (8878 [ T7-3] poiJad oify 40) (5501) AllOId 8 |
- - - - - - 53500048 X8y 1Fj0L |
- - * - - - Xe) pauagaq (q)
- - - - - - XgjuaLng (e)
sasuadxaxe) 2
{rs'162°Z} {so'oLy2} {5085t} (s¥zove) Teaza) Lz1'ez) 5¥) Xv3 23033 {5501) ABGId__ 9
'JEE'T kx4 4 - LELEET - : - . SUiay [euoRdeaxs 5 |
[z sy} izl 50°951) {t1'59) lageg) Lred) {C-z+1) X% PUE SWa3l [EUORGaIXS 840}0] (S507) AYOId ¥
28 EPS'T 06'605'L 0TY8E'L 85°ive 0100L 01'y89 SeSUsdX3 101
1208t 80738 os'ey Peye =1 3 ¥4 §Z'1e So5UB0Xa JaI0) (3}
2e'eeT [-3 AN ar'yil P45 -] SYos 92914 35uadxa UORESLIOWE pue ucRErAda( (P)
151201 £9°L25 6255 01°0L2 307682 88€82 51563 suBUL (0}
FAN-4 08°eg ui>4 74 W €6LE 221 asuadxa syavaq sakodwg {q)
$8'820°L £G'8LL OB ERD GELLE 0LPe 68°20¢ PILUNSUOD J3TRM puB Janod ‘ary 0 1569 {e)
sasusdxy ¢
6£'680°2 9128’ SL'82Z ) 9’289 ZCLL9 £6°0L9 AOJUH {EFOL
Z1'08L 59’621 88021 §9'69 1898 2079 sweoul B ¢
1Z'606'L |G LOE'E 92201 64918 $209¢ LE'9YS SUORRISdD WoK snuaASY |
{paupny) {poupneun) {paripnieun) (PaupRzE) Teaupneun) {B3ypnEUn)
6102°¢0°1E 8102°60°0¢ 6102°60°0¢ 8102°60°0C §102°80°CE 61.02°60°0¢ siensiped
papua Jea\ Papu3 siuol XIS papud Japent
510 J5G0}d53 QF BIPUZ JEAA JIEH PUE JGREND 51 40) [INSoY IEIOURUL] PAUPNEUN SUOIEPURS J0 JUSWIOIEIS
(1013 Ut sy}
6102 J90WAIG3S OE PApUT JBIA JIBH PUR J3M12RD I} 10§ NS [RIDURUL] PARIPORUA USRRUTIS
PRJIWIT JaMOod ejpujueniey




B8LGLELL 09°SEEZL S3LLNIAYI ANY ALINDA - TV10L

88'EPL'S 10'rL8s Sanljiqel| ualng - (2101-qng
EA Lob . : suoisiaald (9}
S0'0L 1484 sajnger wauns Yo (9}
vz LY'e 6Y°060'Y ‘Sanliqe]] [eueuy BRO
€5°€l T4 SasudIauUa WS pue SasUdIBIUS QUDILI UBLY J3UI0 SIGYIPALD 10 S3NP Bulg 1geL
- - sesudioa Bws pue sosudioua QBRI J0 $3nP BURLASING [ROL
sajgeded apes)
16209 s0ress’t sbuwoliog
sapiligel [erueuld (e)
sanyiqel jusung ¢
65°€56'Y 86968'y SARIIGEN JUALUND-UON - |R103-Qng
61258 31°696 SIRHIGR] WauNd-uoy 13t {0)
&9 a9 suoisnolg {Q)
L8786 00'¥01 SIRMGe! IRURLY JBUID
99°656'C 90iLL'e sBumoncg
el jeoueuly (e)
1| JUSLIND-LION T
1£818'¢ 197299'L Aunb3 - jej03-qns .
o 2E062'L Aunba oyl (@)
£6'2562 €6'256'2 ' leudeo aieys Anb3 (e)
. Apnbg
SILINGYN ANV ALINDI &9
/L°616LL 09'€EEZL S1395Y - VL0L
8L'S8TC 2L 108°¢C SHSSE 0ALNG - [0FaNg N
[¥AF{¥3 SG°65E Sjesse JUauRD JARO ()
8T'sel 95'862 $I9SSE [RIUBUY JOYO
ey €58 sueon
elpl piyka Sjudjeamba YseD pUR SO uRY) IBYI0 SadURlRq Uy
9LIT - 59°L SoIRAIND2 Ysed pue ysen
l0'€eT't 90'666'L SOKIBAI993) BPBIL
80261 200 . SUIWISBAUL
$195SE fepueUly (q)
Fa 4> LVive sauojuany] (e}
S39SSe JULNY Z
09°0£9°6 88'1E5'6 SI9SSE JURLIND-UON - [B30)-gRS
801 o8l S)95SE Wauna-uou e (B)
el £0'¥L S)95SE XE] JURLN-UON ()
62 psve S}aSSE [EROUBLY JRO
2c'6al 06941 SUB0T
$9°L95') 20095} SBUBIDISQNS L JUBLASBAU]
Sjesse Eueuly (9)
re'e olL'0 s)asse aqibuey; (p)

- SE'bGL asn o ybng (3
€2°9¥8 L1199 ssasBoud-upom jended {q)
60'e61'L ZL'626'9 watudinba pue weid ‘Ausdaid (2)

S19SSE JUBIINI-UON L
{paripny] {panpneun) SI395Y ¥
GLOTEO'LE 6102°60°0¢ sIpnIIRY
e sy sy

a0 Ui syl




——

)
65'8LL §9'L had {@+Q) pouad 811 JO PUB U3 1B STUS(BAINDA YSED PUE Ysel
[ 8512 Jeed ay) so BuuiSeq aug je wareAnbe Useo pus ysey I
{se'Ly) (151 {0+3+vy) Sweeanba ysed pue ysed Ul (aseesvag)eseadul g
fea0£2) {£0°06) {0) senianoe Buroueuy i (pasn)pajesaual yses JaN
{29'¢) [EY] pied 1500 @ouBULy
{10'2e2) {25'9) {rou) sBumaviog unal-ous (jo)woy (Uawieday)/spasong
{500} {8vpl) . sBumoN0q La}-6uo| JO JuawARdey
SINANIY GUISUBLLY WOI3 SMOI YseD
(65¥8) [ym {8) sanianoe Bugsoau Ut (pasn)p 6 smof ysea JaN
ab'e - POAISOU PUAPIAIQ
oLz o9l PONITIRS JSNUY
8E'67 (Lot} susodap paxey Ul UFLSACK
(06°64L1) 26'66L SIUBULSAAUS JUSLND (1 JUSWBACH
(59°0) ss'2) uanB suee
QL) - sasse ajmbueiin 3o {SSBUSINg)/SPesdtlg
b} 80'0 {sseuBoud-ur-piom jendes Suipnidul) Juatudinba pue ueld *Auadeud jo {aselpind)isposanid
SAWPANIY BUITSIAUf WOIY SMO[I YseD §
9Z°F0C {ze'0oL} (v} samanoe Bunesado wej {pasn) paresauab mol) yses JoN
(8€°0) (64°0) {180} {pred) /PUNJAU X BWODU}
[y {¢g00L) sabueys jendes Supiiom 3sod saplanoe Sunelado wiol) {pasn) p 6 mop ysed
(20°91) £9'8Z ' saiqeded 12410 puUB SPRX Ul UBWIBACHY
89'80L SZT68 ’ SR JSUIO Ul JULBAON
Fieh 4 6¢ SanRGen [BOUBLY W0 Ul JUSWanoW
{3208} {86°592) SOJ0RNS0S) 19130 PUR SPRJ} Ul JUSWIAOW
(8gel) o weos) 5]9SSB JGIC Ut JUSWDSAOH
Sevs) ez es) S186SE [RIOUBUL JALA0 LI TUSWIAOW
9998 [01>4+:11 SSUOJUDALI L1 JUSWSACH
{endes BuIOM Ul JUALLIIAOY
286898 . &4 sabBueys jepdes Sunpom 210394 3youd Bunesado
6o 500 pajsan suondo yoojs askojdws
51 (z6'8) SIUBLASSAL O J[ES UO OSY
£9'228 PEZSS . $IS00 BOUBLIY
fos' (210 (10u) suonIBSURS AUBLNS uBialy us (LRSS0
91e) - SUICOU PUBPIA]
€o'eL) (616} WAL 1S33A|
606 £9'L HO UORUM JUBISIAL
8Ll - sjqeied vogesuadLCD 10§ UBISIAGIY
- (20el) OB USIUM S3NIGeN
€168t - S3|qEAIZoal B SURO] JO ustedLL o) UCISIAGL]
£6'SP6'L - SIUBUISBAU JO JuBULIEdL 10§ UOISIAQIY
aTT - o usjium sjgeied pue sasueapy
Gliel al'bll < juonenada
w40} syuaunsnipy
(50°045°2) {so'9s1) XE) 10§aq 55017
sanIAnoYy Bunessd( woid Mol ysen v
8L0Z'60" 60°0E
papu3 ..mw»o“.._mx Ewnw«w_.u% SI°H SiEmafied
{21019 u "5} : Mol useD UaWAR)S Auc|2pUEIS|




-AIBSS309U PAISPISUD JOASISUM PaLISSEIOas /padnaiBal usaq aney saunBy s eak /poyad snoinald

ssoupne AIMEIS 8L AQ M3IARS JO Ypne 0}

pa1oalans LaeY 10U SAZY Ing SI0JANG JO PIEOR SAUBdWE ot Aq panoidde USBq AARY 8107 JAGUSIASS OF PaPUS poviad Uol Xis Buipuodsaliod oy 10} S31nBY MOY LSES 3Y, "§LOT Jequadas OE PuB 6107 Jaquwaides

¢ papus pouad Jeak ey oW J0) MO]d USED 40 JUSWSIG pajussaid sey fuedwon ay) ‘(pepuswe se) G107 ‘suoneinfay (siualainbay aInsoosiq pue suoleblqo Bunsn 1938 0 €€ uonenBay wm souendwod uj

“[RUBIBUI JOU

SI SuNSaU J83A Jey pUe JURND UBNND Bt} UO 811 S PUL JO JUNSISE LG Pedul) ol 6102 UGV L 1B SB aam 10’2 "sx 01 Bugunolwe saniqel) ases, pue (3101 £y 051'sH 03 Bugunowe wawdinba pue jueid *Apadald woy

$19552 9588 jO UCHEOYSSERa) BUPNIOUY) 9J01 721 'Sy O BURUNOWE 512552 25n-j0-1ybiy, PazmBeoal Sey AUBdwoD 3R *5L1 SY Pul JO UCHIOPE UD "610Z IWdY | Woy 535897, 9L L S PUl paydde sey Auedwo) mwﬂw
“ueg 10101 01 9|geAE

sanp SUIPURISING OU 3JR a1 L "SUODUI JBLI0 Wl SRIAD L0'E1'SH ueb papiooal AUt 3yl ABUINIcSOR PUR JusWIBIRES SWY Ao Japun yueg [OJO] JAPUS] Sl JO HUO JO SINP PIMIBS SBY Aupdwo? pouad ag Buung

. ‘SBLOYINY ARSAUSSY JO SISRIO |EUY JO JUN0DDE Lo SUduAshipe o} 192[qns 9g ABW YOIYM 'S3SED BUWIES Ul seguoiny KiopenBay o

ssop:0 Buiprioul salewRss Juawabeuel 1589 a4l uo paseq Auedwod au Aq 105 pONGOSE 81 1DATSI i (Yad) SiusWasiBy aseyangd Jamod jO SUUs) Ul SJUBAS MET U afuBy Jo WNODIB UO SuogRIado WYy aNUSARY

“SSHBLL PIRSAUOIE 0 JUNOITE U0 JUNOIOR JO SHOOG Ul PERUCOU SteyoINs JUSWIARY 3ie| paleas Buipniou UORESUBCWED JC NCe JUD[BAINGS UB JO UORIS|I02 JJRWRIN 3y} J0a0Xs 0} Jqruosediun 3¢ Jou plnomll

*SOUDH ‘DAUNIZ0 10U Sy MBT Ut aBUBLD yoNs §i S uoyisad Suouos? awes af o) D) 3L BUUOYSas LS 04 Wsy 53Ul B JN0 Jo5 O} AjSsl] Sf feungu | Sia.UOH aU) ‘Jeu uspymed St Auedwio) °,in090 JoU pip
uBAD ME| Ul 26UBYS S} ) 2 LoWISed JLUCUSOD JWES I @) Aued DAOBYR 3 O UONRINSAY, 30 aidiaud a1 uo AN 10U 51 DUIW AQ passed ABCIOPOLIGL 3L BIUIS JAPIO DTN oL Isuiete leadde ue pay sey Asedwo)
oy "uoResUadLId B JO LOREINdWOD JO} WSIUEYDSW Papiacsd osie OYIN "OGASIN WM paubls Wdd Ul Japun suogebyqo sy Bulying Jog 180D [BUCIMPPE JO uaLwainoosd S0 uonesuadiiod o) PaRIUS 1 Auedwod
aul 1010 Play Ajedouud gLoZ 1Y € PAIEP JBPIO ST 9pIA (JUIW) usISSIuwe) AojeinBay AIouios]3 ey *£10Z WA L1 paIep Bopumean AB9u3 JO 25D Ul LNGD BURNANS SQUOH B JO UORISUIP 3U} 50 By auy U}
*SORRU SIY JO 19943 Ul UOHBIYIEND DAsSaIdNa SARY SIOUPNE AJCINIRIS SY L

‘syeudaidde s) Bununease jo SISeq wiaouoed Bulob

S, 1dLS 12U MIIA AUt J0 ST udtuelieuews 'uoos vdd 30 UGHBIUSWISIALY PUB 31BY LT 3|GREBAR SU} UIJIAM SISPUS] UM 1G3P 40 Uognjosas JO uoel> dxa uo * 3 1SNQ JO 3SIN0D [RLLUOY Aty Ul SIRmAR] SY abueyosip
puE J2SSE Sy 9SIES) O} AAB 34 10U AR LS FW UOIM O} onp waouod Buol e se anuguoD 0} Age $,1dLS SUl U YInop Juesipubis 1585 Aew Jeu) SONUBHISIUN JO SOUMNSXD S1BDIPUI "3A0qE paupidxa SUCRIPUOD
“1D03SN Yum Vdd PAUSHLBLLBI0MR JUDLDidW) 0} SB 0S SIIIPR] paseq punj-uou

pu jeidea Stuppom paanbar SuTUEID i PUE SUCHESSd0 BUBIES U1 156400l UMOUS OST8 3ARY 1S J0 $19pLIaT "(AI0BdED 10) MIN L0S JO Veld JO UOREXS 40} TdLS 0 JWBI1J0 JaRa) panss! sey QTSN ‘6102 idy 08 UO
’ ) ‘BL0Z ABY ¥} U0 uMBIPURM AQuanbasqns sem LM 8LOZ Jequsides

01 UO 1B 110N 3:0)2q Ogl Jepun uotesydde ue pajy (19pus) PEST) Odd ‘SIYMURSL 3U) U} JGaD IO UOKNIOSIU PYSSAAONS JQ) SISPUS| WM UOISSNOSIP SAOR Wt St LS MAS J3puN 1dLS £q apeiu ssaibaid payediut
Aauenss! LoIwM (HOS BUEPRIDLY Sewatos BULINSMISSE 193D e Paieadal 8107 A%RNxi33 L FATED UONEOYIoU S,I8Y ‘aramol saulepind (18X} eipul jo Jueg aniasay alf Jad se (HUS.) Swaos Buumongsay 199G
2i631eAS 1apUN 1G9P J0 BULNPDMNSA) JO) SIBPUB| JO WNLOSUOS LWk LOJSSNOSIP PAIEIL TG LS ‘Siudtikedal 109 Ul SUNejap o1 1wanbasgns “suonesade aoUBLILICS O} 194 S PuB uondsou S} a0LIS SISSO] paunsls sey 1d1S
*Auediio? auy 1o Aeipisqns pauMO-Aoym

e {1d.1S.) PSUUI] Jamdg [eunay | JEUUIS 'Oy SGRIGACOA (uaturedul S0} UOISIAOIG JO 18U} 210.0 § 'S JO SIBSSE [RIDURLY JUSLIND Japun su2oj pue ul 3lo> SI'CLG'L'SH 0 JUBLNSIAUL WALIND-UOY SeY AUBGWIOD) BYL
-Jopety Sh 0 Y08dSa) UL SR S0 Siseudws ue passaldxs aAey sioppne UOIME]S 3y

‘Sinsas

(eIRYY SUCEPUELS SSALY U] GIMD JO TWAOWE SUILED PBLONUBWAINE 34} 0} Pa2nbal S 1 3oy 13q oy ‘ssayddns ypm uoissnostp BuicBuo au pue siowe; aA0qe Sulepisuo) “awy Aeudosdde
12 aleud au Guimaal 3o jnjadoy pue sjqew Ajry St joofard S 1) JWSPYLAD S1JUBWABEUBLL 1aXBW U1 DUBLISP PaIRiS) pUR g 39 Jamod Bur | S YINS SUOIOR] 2L UMM BUOIR SIOIR] PIBSI0IR JO MBIA U]
Auedwo?)

a1 twA SIGBIENS SENIIDE; UBWLLOS 01 NP Jueld Meu & dn BUES UEY) Jamoi ARueoyuBis $13ueld si dn Bulas 4O 350D 3L JAN TUIWUGAIALS JUSNIND LA Ul AND3S 0] YIOLP I8 UDIYM UOROBLIUGS J3jes pue Kempes
'pue) "{wS4d) wewwaaiby AidENS (N4 a3l AINONUISELU PUB SSOUBJEID [BIUBLIMCIALS Aressaoau |jg sey AURGLLOS 3L "SOUBIEY MO PAUORUSLIBIONE aY) JO JUSLLECLW O) PR3] OF AISYl} Jou S uoIsUBdsnS 3u) Jeup SaAalRG
uawoBEUBW 2U) ‘200 (§'9YG SN §1 aouelR (JIAD) SSaUBid Lt wom Eded || esBud '6LOZ JSqaKdag O 0 SY 'papuadsns Aguauno s3 (1| aseyd) weid sswod MIA 051 SAUBdWo 18 Alagoe uoganisued au),
“J5HEW Sy JO Wadsal uf waauo) Suies) o) pajelay AEouN [eudieiy St UdeiBeed 1eiedas B WARIP BARY SI0YPNR AI0uels aUl

‘s|seq Woouod GuioS B uo pajederd Usaq SABY SHiNSAS IRIDUBLL SUCIBRURIS 3391 ‘209 10 Alikgeeae puB TDAISK Wok puBwaD 3ayBiy U0 suoFEJCO BN JO UONRICISA) "SIBPUDT UNM 3ap JC UORNIOSSL JO

uaeInaEXa U6 *I5A3MOH ‘Waouoo Buiod e s anuguoa o} Apae S Ausdwog auy UG JQNop JUBSHIUBIS 158D ABW 1BU) AJUIBLEIUN [BUSIZIL JO J0URSDD NRIPUI ‘IACQR PAYS SR PHAGSA SS3{UN ‘dAcqe PaUeldxD SUOIPUSD
“Auedwo?) auj Jo [esodoud

huawomas GUPUIR WM AUl U $3ND JO JURWaES 10} siracudde Lessadeu Bupes Jo ss950ud Ul QIR SIAPUS| BN IIY “(DJD) SRIURIENS SOURULONSY IOBUCD PAINDAU SI PSIILGNS SARY RICISSAUL St pUe Aueduio)
07 40 asueiduwod U 6L0z ‘2L Jequwaldas uo (107} WAl 4O JONST PINSSE Japual pe3) B SB Ddd 'ssaoaid 9SUBIBYD SSIMS U1 1appiq INjSSsoons aip Buleq Ausdwoed AUBCdWICD BU) JO UOKNIOSI) Q3P HBWLINSUSS
01 55200:d pajenul sARY sIapUs| ‘Auediuod aU pue Slapus| aul g St 1P BY} SISER "SI0)SAALI Pasodeud UL PUB SIDPUIT SUI LM SUOISSNIOSID JUaMIBpUN ‘PapIlqns Ajeniul se ‘esodosd awaes Suipuig 3y,
{50004 JUBLOSS BuIpUIg,) SIS 050’ "SY 30 JUNCLWE UR JOJ SWIES 3U} JO JUSWIB{IISS AWy auo pajepliosuo

Uy pue (jny e Suayo apew sem1qeG BUIPLEISING.) S19pUST 21 O NP 1G9p | 3SBUG PASEA PUNy o 0) 0adsal L esodoud Usay £ J0iSaAl pasodosd Su) pue SiaPLIT AR Ui suogeRoBau Juanbasgns o) ensind
"§18SSE Passans Jo Uonnosas punog swy pue Guiodas

'uopiuBooas Aues Joj suomawey & Bupiacid ©) MaIA yim BLOZ SUOROA] (SIPsSY pessans 4o uogl 204 34 3 1PQUIPNIL) BIPU| JO YUBG 9AISSIY PAIES SUOROBMP PBNSS! §L0T BUNF 2 U |9y "Ajuenbasgng
“uopnjosau spiemo) ds)s aanisod B

SHUOIIM 11N WM LooRad JISU) UMBIDLAM OS[E SARY 610Z ABI ). UO SI9PUST 8Ul, ‘8102 ABNIGJ ZL PIIEP JEiio PIRSIIGIE S, 18X patisenb 6102 WAy 2 P3P JORIO 51| 3PIA BNED) oWaldng SiquH U "ueld uognjosas
uoUIBIGiL: 0} PANUIUCS SIGPUST U} “BAAMOH "poD Aojdniueg ¢ Aouaajesu] sspun Auedised oyl 1suiebe ({1DN) |BunquL MeT Ausduion [BUOREN Uiis UCHRAG Pajl SIOPUS] S L, JBINTIO SACQR 3t Japun ueid uognjosas
B 110 %50M 0) Ss0pUST Olp v PaBebus Aurduog S 'Ajusnbasqng “UMBIPUIMA SBM BLIBUDS WS 3Ul '810Z Alerudad ZIL PSIEP ,WOMBLIRIY DESIAGY — SIBSSY PISSBIS 40 UCHNIOS3Y, U0 JBIMIR $,18y 40 8ouBnss
21 LM "I9AGMOH () SI9SSY Passang §o SUUMINIG JGRUILISNS Ja) SUALDS S,18Y Japun Bupnpu Auedwog auy Aq peoey Ssags IEDUBUY aY) PuB Jqap Bujuoabing sy ssazppe o) {IGY) BIpUL 4o Yueg SAI9SY Ay
Aq panss) saunopinG pug SOWrBYas Snouea i Japun ueld uonnjosay wawadil o { s1apuan.} walosd samod feseaLy sAUBdWED SU) 40 | 958l JO SUGPUIT Bunshag A U Aamsuap@ Bunuom udsq sty Auedwo?) syl
(15035 W)

poywin Auedwon uopnquIsICl ASUIODIE 918G BRYSEIBUBHY WOy 9jNPIYRS UOJRASID JamMa) 0} anp Siaadl euljdoqgns 2 ajelsdo o} i AuedwoD syl "D 62'ZL0E 'S AG §JOSSR JuALND PasIXD 3%@«:
hUa.LIND S)t PUB 21000 HFZLTY 'Sy O) SJUNOWR SuogRIdo WAy $asso; woe s Auedwied 'Siep Jeyl Jo Se PUB ‘§10Z Joquialdas OF Papud Jalenb ol Buunp 21643 18'27 SN JO $SO] B paunoyl sey Auedwod ayl

A

14




sB 5102 ‘seiny (spsepumrg Bupunoosy Lelpul} Saiuedwo;
U "SOUEIPISANS §) Uim Buoje suofesada S SIoNpUGY

‘£L0Z PV Saiueduoy U Jo £81 USROS Ut payoads

1) 3if Jopun paliou SE SpIeRIElS Buluncody uspy| Jo sajdnuud JUSWAMSESLL PUB UOMLBE0SS SU) UIIM 3DUBPIOIR UL paJedaid 3B SYNSSI [RIUBUY PIIRPIOSUOD

fueduwion Buipjop suy “salol Buwojio Alp U1 dNoID 3k, SB PaNdjal Jayiafoy eJe sauepisans S pue (Auedwe? BupioH Ul palur Javog eipujueNey 1

Nsa) IEBUE] PAIEpIOSU0D 4] 0) S9j0U DUl

Gz KR (2ee) aze) K] o) Tsaypamnig
Gz «A65't) (2ee) gz 259'L} L£9'1) {'sy) oiseg-
pasyenuue Jou ae bmbcm\mg ¥l 9.sauenb 8l /0f St
{aseys AInb3 J2d 0} "SY J0 ONIBA 2284} {Sd3) aJeus Jod sbuuey g
(e 112e) AUnb3 1BUI0_5
€6°256 £6256C £62562 €6256 ¢ 6 ¢S6'Z €626 T5iEuS AUnb3 190 0L Sg J0 SNfeA S5e4) JeNded aseus Ambo dn-ped ¥
9g 59T £) To9°9¢e’t] 130°288) (267686} {o8°G8Y) 92 105}
DN 00 100 () €00 oo ys2J33u) BUIIIEAUOS-UON
(16°452'9) (ggroeet) (667986} {£6'686) (21689} (zZ 105) Aupdwo? 1A Jo sispioy Aunba
. 03 s|qeInquRe uom._un I 104 SSOf 2aIsuyadiio? |e10l
19729 28'8L {21°8) {sg’k2) 922 leve)
- - - - - - 15203k GUIOQUOR-LIGN
1928 w8t (21°9) (58'12) 9zT (er's) Auedwiod sy) Jo Sapioy Aunb3
o J: d Jn0
e 228°E) (Zigse's) {88°086) (1°896) {so'sst) (zez6t)
[G0) (200) 00 w00 €00 - (00 15auan BLIIORUCI-UON
(zs'02e'e) (so'sse't) (18°086) {20'896) (eog8h) (gL 26%) . Auedwog S 10 SIapioy Anb3
10} 21qEInquye popad aug Jo) 5507 _CL
fec'soz el {og'age’l) (30°288) {25'686) (o8"s8Yy) :w«.se Ti1+01) POLI3@ 3th J0) 550 BANSUOYIAWOD [BI0L_ 21
1529 TS8L 21°9) (s8'LZ)_ 922 Tevs) 123 36 390) S0 SAISUSLAIdWOD J2I0
1SS - - - %0 ©ro) 3501 J0 WO O) PayISSEN3al og [ JEU SWal
L bL5:1 {2179) {58'12) 08l [F1:93] $50] 30 Jyosd ) PAYISSEODI BG 10U (M Jeu) SWsY
1 IAK dwod B0 L1
(26°22E°E) {ZE'SSEL) {68086} 1ggs) {so'gst) (cazer’ {6~ pouadl 33 JoI $561_01
- - - - - - Sasuadxa Xe1 [8o) |
- - - - - - XE} poaielsq (@)
- - - - - - X waun) (e)
sasuadia Xe) 6
pieen) {zisse'Ll 62°086) {Z1'896) [ {cazey) {197 X&) 5163010 55071
12628 L LbZe5 - 1y 2es - - 303l |euondaox3
[o£866'L} 53728) (68-086) (s9sevl {90°88Y) {cazer) {a-¥] XE1 DUE 5Wa3! [eUORU9X8 3J0J3q S50'1
- - - - - - TowaL) ATiRb3 BUISN 1] DatlN0o0E WA ULSaNUl 40 (SS0l) 0Id 19U J0 S1EUS 5 |
192°866°L) (59'7z8) {680885) (so'ser} [ (cezed) T6-2+1) 5oxE} pue pouyol Aainbe ¢ |
BUISn 10 PATUNOIIR JUSUNSIAUI J0 (SSO1) Aryoid 10U JO dRYS 'SWAY jeuondasxs aiojaq $50
1Y L0y YISV T €102 SOLLL') 1610L°L 22001t SoBUAdXD 101 |
s9Z8t 9619 6EBY 3 € 9tz Sosusds PO @) |
L'0Z f 28454 62'202 YOZIL S 42 8350} 25USEXa UCHESRIOWE PUR UCHRINAXIRQ (P)
0LPOEZ og'LzL'l 80'2ETt 96'695 92209 08629 iS00 aoueutd (9}
0Lzl €519 '€ $6'62 e el asuadxs syyauaq aakows (q)
8€'£90'L L0'98L L0059 818 yeeve £5°50¢ palnsues Jalem pue Jamed '|any Jo 1se] ()
sasuedxy ¢
128602 66 2ZV'L vZlze ) [TAE) $8°¢LS 62°203 3UI0oU] (€301
60°GLL 8¥SLL sy¥'eELL zZ9'p9 00ES 8b'0s EOL S IEENT A
29'€26'L LS I0E'L 9L Lol 82919 $8'085 18'0PG woy snuoAsy |
[T FSipneun] | (pawpnednl) | (powpneun] | (paupneun) | (paupneuin)
ELOZ'E0'LE 8102600 6L0Z°60°08 8102'60°0¢ 6L02'30°0¢ 610Z°60°08 suejnopIRd
PApUT JBOA PIpUZ SIPUON XIS papu3 Jouend
102 13GWRHTEG GF PoPUS JESJ JITH PUE JoNEND oU) 10} SIRSIY |eovTuld PEpneuf PARRI0SUOD j0 Wawwels

Pajiwt] SSMOd Rlpujuehey

81043 Ul sy}




63°0pP'6L 10'8vL61 SIILEYTTANY ALIND3 - TV.LOL
Y206 68°€2L0L sqel WaLn) - |g0i-gns
Ls'oy 85°0F suoIsase (0)
80'9S1 88eP SIOPGEY WaLnd 1Y {g)
29'409'L Les's sogiiqen jerueuy JAO
£5el ey s3|qeARd apRiL
00552t SGHEL sBuwmouog
sogiEqey epueus {(8)
sagiiqey waund ¢
08'624'L1 $0°SL2'08 SIRIIQR]| JUSLNI-UON - FIC-qnS
e 15°000°L SANIqE JUBLND-UoD JBU0 (0)
€Ll 25'G6L SUcISINIg (Q)
cList S8091 Saliqey IeDueuy SN0
[ZL16'6 RN-TE 4 sBumouog
sanipgey jeoueuls (e)
SINYIqel] Juaun3-UcN ¢
('S} (¢5¢) Sisasan Bul[jaguos-uoN
{op°8sd) {eg'svi'y) Aynbg - [oy-qng
(GG [ZXER2) ARnbs JAN0 (Q)
£6'256C £65'268'2 leldes aueys Aynbs (e)
Ainba L
SALNAVITONY ALINDI 8
6901V 51 10'8vL 6L SLISSY * ViOL
16658 ¢ OZ LSBT TI555¢ WALIND - 10-GhHS
05'ese 68°18¢ S1ASSE JuaNND R0 ()
800 - sjesse Xe} juaung {9)
8Tsll 95°85C $}9SSE [BIDUBUY SO
90 o) 4 SUBo}
X404 244 Sjudteanbd Uses pue HSED UBY] JBLRO Saouejeq SUeg
6v22 74 ] sjuajeanba yseo pue ysed
9c6ve' 00'200'2 $3|0RAIZ0) BPBI]
60°E61 B8GL SUBUGSIAU|
519558 epueuly (g}
%4 2995 sauoaAll (e}
SjaSSBIUALNY 2
82°080°21 19°969's1 S)asse JUBLINS-UOK - 1AI01-gNS
Wy ¥eIG 19552 WaLNI~Lou BRE (U}
voiv 26'Ly s1885@ X2} JUdun3-uoy (B)

1o oo (1au) sjesse xe) pauajag {§)
yLLS L6'qe Sjasse [BUBLY BN
(44 196 SUB0T

stosse povesly {9)
00 (4] sjesse afgibugiul L0 ()

- 88'vEZ asn jo by {o)
o7 54 8y2eL'e ssasBoud-u-pom [eyde?) (q)
0L’ 168 26'E8E'YL wawanba pue jued ‘Ausdod (2)

$JISSE JUALIND-UON L
S138Sy V¥
(paupny) {paitpneun)
§107°£0°LE $102°60°0¢ sipmanIed
1B SY e sy

53615 UL 5]

SONINGET] PUE SI95Y J6 JUOLISTES POIPPIOSUGD)




81811 oZ'8 (3+Q) potsad i jo PUS alp 18 SUIRAINDS YSed pue ysed
pL6¥L |5 424 1234 ay; jo BuiuuiBag s 12 SusjeAnbd UseR pug IsR) 3
{56°62) (62'%1) (D+g+v} Susteanba ysea pue yses u {sseasdag@)asealny] g
{$8'¢22) {12°18) (0} samanae Guoueuy u) (pasnipaessusb yses 19N
(ed) [CYATA) piad 1500 souBuly
(12522) Sl'g (10u) SBuMoOq LUSL-HoYS (Jo)uoy (uatukeday)spaasald

18 ooy} {15u) sBumouog uusi-Buo jo GuawAeday)spaacold

S9ANOY Buroueuy Wold smojd ysey O

(21901} ETLIL {g) semanoe Sugsaaul us (pasn)/pajesaual SMol YSBO 18N
sz¢ - paNEOd! PUIRING
£€Le €T POAIR03S ISR
162 (15700} Sysodap PSXY Ul JUBWBAON

(90°221) 5661 SIUBLLASAALE JUALIND U JUSWSAOLN

{oL"0) - §j95SB 2jqiBuRILI JO (SEUIN)/SPaSI0SY

{rv1) {ev's) {ssasBosd-u-yiom jeides Buipniou) Juawidinba pug Jueid ‘Auadosd jo (sseudind)/spaasald

SaIARaY BUSIAUL WIS SMOIJ USED 8

20008 {1e'p01) (v) sopnse Bupessdo wey (pasn) /paressuss moy ysea3aN
6v°0) 2zZ'0} (13U} {pied) /pUrYaI Xe JWOOU]
95°00£ (60°+0L) : sabueys jendes Supuzom jsod sananoe Gunesado Wl [pasn) paessuab moy ysed
(L0'81) 9’82 sa|qeARd JSN0 PUR IPES U1 JUSLUSNOW
SLL Bgl'i8 S3QIIae! JOWO Lt JuIluaAol
144 2028 SRR [ZRueUY SO U JUSWIACKN
(rBLg) (9L g9 $2lgRALSSA) JBLNO PUR BN U1 JUBLISAON
oD (s0°0b) $19S5E A0 Ul WBWBAOW
(SE¥8) (szes) §ASSE BIUBLLY JBYI0 U) JULISAOH
£1°68 yZ'sel SAUOTLIDALE Ul JUSWSADN

123des BUDLIOM Ul JUBLIRAOWN

S1L°03% Z6°LSY sabueys jedes Burjiom a1e)aq 3oad BunesadQ
67’1 (€0H) SIUSWISSAUI JO ABS UO SSOV(IL0I)
s0'62 st siqeded wauag sakoidi3 jO UOISIACIG
08’121’k 0’2zt : 51503 99UBUIY
€9 810 (1eu) suopoesueg fouawn ubialo) uo (IBDYSSOT
(6z'¢) - SLIOCU] PUBPIMG
(9e) (202 SO ISASIUY
8L - a|qeAed UogeSUABIOD JO) OISIAGS]
- {zoel) 3OBQ UBRLM SOIGEr]
S - $3]02A13931 J3LI0 J0) LOISIAOI
vevle 2202 gsuadxs uopesows Joneaidag .
110} sauunsripy
(09°9€E'H) {65°086} xe) aJ0jaq S$O7
SayAnsY Bugesado wold moldused v
I Tpeapnenn)  (PelpREU)
R10ZT°60°0€ 81026008 B siznsRied

papug Jead e papus Jeak JIeH
(u0s3 vl =) #olJ 4Se9 J0 UBURKG PABRIOSUOD




UeLUIRYD 6L0Z JAQUIDAON 80 - IiBQ
ueney Alfey Q@ MaN : F%Rld

77/ pyw] Tomog Afuueney 280891 0714.00Z70204 077 : NID
obanq yf hueog 2 jo e pue Jod 5001110 M3N *NAIEBIN " 'O PEOX 40013 PUNOISD ‘5t * 99K PalsisBay

‘satnbilpouad Juaund 0} ajgeedwos Way axew o & 1 p: i payissepas [pad uaaq aABY saunby s Jeak snonaig
-3Ul] UOISSIWES St 0 GOD LOAN” JUNOODB JO SHODK AL U) $210J0) YT EEZ S PIsHeldes sey Aeipisans sl o 3u6 (1D1dS) panuyT Austluo) LOISSILISURI] Jamod Jeuuls ssusnb au Buung
‘siopne A10ini2is alp Aq maiasl J0 ipne o} papalins

uaaq 10U aaY NG K03 10 pleog s Auedwog BuipioH sy Aq paacsdde Laag aney 210z Jaqwaldas pg papusd pouad puow Xis Supuodsatiod 3y Joj Saunby Moy Yses auy ‘L0 Joqusidag g PuB 6102 2quRidas 6¢
popus pouad Jeak JBY Sif 10} MO\ YSeD Jo USRS pajuasaid sy Auedwog BuiploH S ‘{papusuz se) G102 ‘suopeinBay {swawainbay ansopsiqy pue suogefisgo Bursty 1835 40 £ uogenboy Lam aduBIdWod Ul
“JBLSIEW 10U &1 SYNS3S JOEND JUBLING 31 UO 911 S Pul I0 junosde Lo oedw 3y 6102 [udy § 12 Se oD 102 "SY 0 Bugunowe Sanliger] 9587, pue {20 £2'pEZ "5 0} Bununowe watudinba pue Jugid ‘Apedeig
Woy Sjesse ases] JO LONEOWSSEIo3) BUIPNIDUL) 2JIaI 8Z-9EZ 'SH O BunowIR Sjesse ,85n-40-WbIM. P5ZUBeads sey dnous 3 '9LL SV BUL IS ucgdope uQ “§10Z Iwdy | oy sasesT, 81l SV BUj paidde sey drass) aug
B . - "ueg [2101 o) sjgeed sanp Bujpueisino

ou aye a1aL( "BWOOUS JALO UL S3UAID J0°SL'Sy wieb papiadal Auedwod SUIPIOH 34 ABUIPICOOR PUB USIIARDS 31} BUO JPUN Yueg IJIDI Japua) 3ud JO BUO JO SINp Pames sty Auedwog SuiploH pousd ap Buung
‘saguoyimy sAnosdsay Jo SISRIO [BLY JO WMNOOR L Siusugsaipe 0} 153lans 5 Azt 4o1um 'SBSED SUIOS Ul S3RUOYINTY KojeinBay o ssapso Bulpniow

seieUIRSa Wawseuew 18aq AU uo paseq Auedwo) Bupiol auf Aq Jop paunooe st TDGISIK Y (Ydd) Suawasalby ISEIRINY JaMO4 JO SLUS} U] SJUSAS M2 Ul afueyd jo w uo suonesado woy Y]
“JagEw plesaloje
|10 wnosoe uo Juncooe 30 $Y00q W papicoas SbiseyaNs JuBwARd Bje] pajBIal BulpnEL! UOY dios JO JUNOWIR JUBRANDS UL J0 LOROII0S RN 3U) 19900 0 SjGRUOSEAILN 37 10U PINOM | *SIURH "PaUINI0O0 10U SeY me]

u 36Uy YONs J Se uonisod MICL0DD awes By ) Auediiod Buipiop aip Bunio)sal LoHESUCLLOS JO WSIUZYIAW B N0 195 0} Ao S1 jeunqu), 9Q,UOH BY YBLR JUaPLUED S1 AUBGWO?) BUIpION S1L. °,N030 10U PIP JUSAS M)
u 36UBLD 91 ) S uoISOd SILIALCHY SRS 3L o) Aued PROBYR U JO UOARIOISI, i0 sitouud ay) uo Ay J0U St QHIW 4g pessed ABojopoLyall 3t J0UIS JepJo DYIW 31 Jsurebe eadde Ue pail sey Auediwo) Swpion
3, "uos G105 3Y) J0 UCHEINELIES 20 LSIUEYDaLI Papiacud OsTe DTN “TIAISI YA PAUBIS Ydd 5L Jopun suoisbiiqo sy Bulikny 0} 1202 [PUORIDPE J0 wawaimoosd Joj uoyesuaduses o} papius S Auediuo) SuipicH
o 121 Piay Alledioud gL0Z judy ¢ PaIER JopIo S} 9pIA (DUIW) ueissrue Aicieinbey Aanal3 enyseieyen ‘2102 dy LI paiep Bopusiem AGi18u3 Jo 3529 Ul YROY JWAINS SIGUOH SK JO UOTIAIP 8L} 10 16N 3w LI
- syawbag BugRAd)), - g0L SV PUI Jo SiudwBIINbA suy Jod S SINAROE Pal[e pue uonelauab 1amogd, ‘31 tsnq a1qersod:
U0 sBY Auedwios auy *aouUBLLOHSd SS3SSE PUB SRMITSaS 21B00)R 0} {INAOD) JSNeW UoISRag BunesadQ JOIUD BUl AQ POMBIAY UORBULIOJ 313 PUB ‘Sucgesado pue SSaUSg sAusduion au jo ainjeu sl Buvapisuod
“URMAJAL) UOZOBLUOS UI SSIARDE (EJUBPIOUI /p2ilie SYeuapun o pue Abizua [2ou00}9 JO Suusy i@ Bulkiddns pue Summusuen ‘Bugessual oy spafosd samod o dn BuRas aUl PUB UK 196 samod W paBebua §f dnosd) YL
“SYNSa! |BIOUBLY PIIEPIOSUCY
883U U JIMAD J0 Junowe Bukued pauoiusliaioe s &) pauinkal st il redit ou 1ag 1 feuew oY) "susH 1RpA Lo BuieBue sl pue IR} 888yl BULAPISUOY ‘swy Syeudaadde 1B RWaloud ssal)
Buisnas Jo jrjadol pue ajqein Ainy aue S9[0ud Ul 18U SpYUR St yawabeuew JoWRW Uy PUBLISP PAIEIas PUB LoRd ) Jamod Bur | SB UONS SI0B) [BLIFIXS Yu Buoi S1610R) PALIORUIALWAIOIB SLR JO MBIA U|
“dno1D) BLR YIv JGRHEAR SBRYIOB) YOS o} anp Juzid Mau e dn Bumas UBLE Jomo] Apueaybis s) stueid asaw dn Bumas 40 1500 3y
J3YENZ TUALLUOLAUS JUSLND SYJ LA 3UN33S O} JNOHYP e UM {Ausdwod 0 9583 Lt AU0) YSJ PUR LOKIBULOD Jaiem ‘Apmiil ‘puej ayl| 3INONASEYY| pue e U2 & 1|8 sey dnoig au) ‘spelaid
313 1eq Jod "dIMD P L3i0Je B J0 It redwil 01 P3| 0} Aoy 10U St puk ARicdwa) $) Uoisuadsns AU} 1B S3s)aq WRsbEUBW 3y L "pepUSdsNS Aguanng aJe sjosioud 9591 GO 2 SIQIARDR UORIIUISUOD au )
“1dLS 0 SE M se Auedwod Buipior au Jo (i1 8seld) weid Jamod MmN 05EL 30 adsas U BLOT J84ILSIISS OE T8 ST 20 02785 S Jo souefeq (dIMD) ssasboid ulom (exdes apnpll SUNS3 [EDUBLY PAJERYOSLICD Ay}
‘sis8q Wasues Buioh & U pasedesd usaq oARY SUNSAI BOUBLY PIIBPECSINS 3sal) ‘AuBdwo) BUIPIOH 34 40 SINSAI [BIDUBUY SUCIBPURSS 3U1J0 § PUE 4 SBI0U Bl Ul
paUORUSU Sicyoe; BLEBIILL B0 PUB LISOS TdLS U1 Vdd Jo Uoeiawaidus 263 J6 AlSeleAR pus JOASSIN Way pueiap seqBl uo Auedwo?) BUIpioH Jo SUCREado jin 10 LI 'SIBPUST SAGICSAS LM LS pUB
Auieduwins SUIPIOH 36 199D JO UORNIOSSS JO UONEIOAUXS U0 *JSASMOR "waouod Butof e se anugueo o} Aupae €,8n016) B4} INOQE IGNEp JUEIUBIs 1582 21 i) ALIEUSOUN [BUAB [0 SOUSISIXS 21 S1BPUI SUOYIPLOD dSallL
"AURAWCY BUIPIOH 94} JO SYnsal
|etoUBLY SUCIEPUESS 317 0 & PUB  $SI0U Ul PaLIRIINS SB 1GaP JO LUORNOS [RSSITINS IO} SISPLB] YIM LOISSROSID aAgoE U1 aJe J41S pue Ausdwo) BLIDIOH Sy 'SIeSSE PAsSans jO uoRnosas punog swn pus Bucdal
‘LonuB05a) Aues 104 WOMSWEY B Buiproid OF MaIA UM GLOZ SUCEIRNQ (SIISSY POSSANG JO LoRmosay Jaj 4 [BUaPRI) BIDUI 3O JURE 2AIS3Y PAIIED SUORDAJIP PBNSS! §LOZ aunl L U0 |8 J8iuing 9102
AiBNIGa Z1 POIRP Jejnup S8 pausenb sey 610Z [Bdy Z PAISP JaNIo S)i 8pIA UnoY) stwasing siquUoH au, "AisAnoadsal HAS PUB HS JSpUN LS pus Auedwod auy AQ spew ssauboud PIOBCLI YOIUM 12349 AR(paLILL
yum pafeadal auam (4QS Pue WS Buipniour) sewayos Buunjonuisal 1ep Ile ‘9102 ABIGad Z) PIIED RINCIR Si8d O snbesans ‘sassmoH “1dLS pue Ausdwed BWPIOH Ul Joj Alsaoadsau {yQS) Buumongsay
1goq o1BaIRAS pue (WS) S1aS5Y PasSILS 0 BULNIONAS S|qRUIRSNS PIYOAU! TdLS S8 |Iam se Aupdwog BUIPIOH U} 40 SIOPUS} Bt “IdLS ST l1am B Ausdwo? BuiploH 3l A4 1G9P j0 JuawAed U1 sinejap ot wanbasgng
‘SuOnERM0 30UALWCS 0 18A §1 Aueduiog BUIDIOH aU) Jo Auedwod AIBIPISGNS sy Jo 3uo (L) PRI JOMOd 18ULAY L Jeulg
pue suonerado ol Mol YSed ua 1edun assApe Ut Sulnsas 1DOZSI LLL0) 3jNPaYDs YoiedsIp JImO[ 6} NP SNa] [BUIGe-aNS 18 A1B:R0 0} Panujued AURdOS BUIPICH $UL 9I0:0 2°Z2/8) "SH AQ SISSSE JUALIND PIsIXs
SANIIGEY TANND SY PUB 31000 9 Z08"Z S O} SjuNowe SUOREsado woy $3550] PAEINWRISE 5,dnosS 'S1Bp 12U JO SE PUB ‘6402 sequindag O Papus Japenb aip Buunp aIAI §Z°L05 "SY IO SSO| B PaLNIU] Sey dnoig aul
“Aurdwiog au) Jo SIONPIY AJOYHBIS AR AQ MBIASL POHWY € 03 PAINalINS UaRGg aABy BLOZ JOqURILSS OF PADPUS Jeak JBy PuB Joyenb 3ug 204 SENSa) eioueLy
|pstepnosuco 2uj, 6107 JSGIWIACN § U piay (pIEog ayl,) SIOIaX( 0 Rleog ay) 1o Burasiu su) 12 pasasdde pue SOWIOD JPNY JLR AQ Pamalas) uadq aARY GNQIS Aif 4O SUNSES [BISUBLY POIPHOSLOD SR04 aUL

143
€l




Walker Chandiok & Co LLP

Walker Chandlok & Co LLP
‘6th Floor, Worldmark 2,
Aerocily, New Delnl

Delhi - 110037

india

T +91 11 4952 7400
F +91 11 4278 7071

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Resuits and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Rattanindia Power Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Rattanindia Power Limited (‘the Company’) for the quarter ended 30 September 2019
and the year to date results for the period 1 April 2019 to 30 September 2019, being submitted by the
Company pursuant to the requirements of Regulation 33.of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time. Attention is drawn to the fact that the cash flow figures for the corresponding
six month period ended 30 September 2018 have been approved by the Company's Board of
Directors, but have not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
“measurement principles laid down in Indian Accounting Standard 34, interim Financial Reporting (‘Ind
AS 34'), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as ‘the SEBI Circular’) and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Audiior ¢f the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us fo obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. As explained in Note 6 to the accompanying standalone financial results, the Company has a non-
current investment of Rs. 1,5613.13 crores (net of impairment provision} and inter corporate
deposits (classified under current assets) of Rs. § crores recoverable from Sinnar Thermal Power
Limited (formerly Rattanindia Nasik Power Limited) (*STPL'), a wholly-owned subsidiary of the
Company, as at 30 September 2019. The subsidiary company has incurred losses since its
inception and is yet to commence operations. The accumulated losses in the subsidiary company
amount to Rs. 4,568.85 crores as at 30 September 2019, and the management of the subsidiary
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company had determined that a material uncertalnty exists as at 30 September 2019, that may
cast significant doubt about the subsidlary company's abllity to continue as a going concern. The
management of the Company, based on an internal estimate, has recorded an impairment of Rs.
1,513.13 crores against carrying value of investment in STPL In previous year. In the ahsence of
evidence for such impairment assessment performed by the management, we are unable to obtain
sufficlent appropriate evidence to comment on any adjustment that may further be requited to be
made to the balance carrying value of the above mentioned non-current investment of
Rs. 1,513.13 crores as at 30 September 2019 and the consequential impact thereof on the
accompanying standalone financial results.

Our review report for the quarter ended 30 June 2019 and 30 September 2018 and audit report for
previous year ended 31 March 2019 were also qualified with respect to this matter.

5. Based on our review conducted as above, except for the possible effect of the matter described in
previous section, hothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and other accounting principles
generally accepted in India, has not disclosed the Information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that It contains
any material misstatement. ‘

8. We draw attention to Note 4 to the standaione financial results which Indicates that the Company has
incurred a net loss of Rs. 72.87 crores and Rs. 156.75 crores during the three-month period and six-
months period ended 30 September 2019 respectively and, as of that date, the Company's
accumulated losses amounts to Rs. 4,272.49 crores and the Company's current liablilties exceed its
curfent assets by Rs. 3,012.30 crores. The Company has also made defaults in repayment of
porrowings from banks, including interest, by an amount aggregating Rs. 3,310.99 crores up till
30 September 2019. These conditions along with other matters as set forth in such note, indicate the
existence of material uncertainty that may cast significant doubt about the Comgpany's ability to
continue as a going concern. However, in view of the ongaing process Settlement with the lenders
based on identification of investors and infusion of funds by the promoters, better financlal
performance as a result of favorable business conditions expected in future and other mitigating
factors mentioned in the aforesaid note, the management is of the view that going concern basis of
accounting is appropriate for preparation of the accompanying financial results. Our conclusion is not
modified in respect of this matter.

7. We draw attention to Note 5 to the accompanying standalone financial results with respect to
Capital work in progress (CWIP) amounting to Rs. 546.57 crores pertaining to construction of
second 1350 MW power plant (Phase Il) which is currently suspended. Based on expected revival
of the project and other factors described In the aforesaid note, the management believes that no
adjustment is required to the carrying value of the aforesald balance. Our conclusion is not
modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Reglstration No: 001 076N/MNB00013

/QOL‘«Y W 7 A0
Rohit Arora 57 2\
Partner & 3

&f‘.
Membership No. 504774
UDIN: 19 50Ut AAAR SRR 3¢

Place: New Delhi
Date: 8 November 2019
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independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Resuits and Year to
Date Resuits of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Rattanindia Power Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’)
.. ‘of Rattanindia Power Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
_ subsidiaries together referred to as ‘the Group') (refer Annexure 1 for the list of subsidiaries included in the
_ Statement) for the quarter ended 30 September 2019 and the consolidated year to date results for the period
1 Aprit 2019 to 30 September 2019, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time. Attention Is drawn to the fact that the
consolidated figures for the corresponding quarter ended 30 September 2018 and the corresponding period
from 1 April 2018 to 30 September 2018 as reported in the Statement have been approved by the Holding
Company's Board of Directors, but have not been subjected to audit or review. Attention is drawn to the fact
that the cash flow figures for the corresponding six month period ended 30 September 2018 have been
approved by the Company's Board of Directors, but have not been subjected to audit or review.

2. This Statement, which Is the responsibllity of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 347,
presctibed under section 133 of the Companies Act, 2013 (the Act), SEBI Circular CIR/CFD/FAC/82/2016
dated 5 July 2016 (hereinafter referred to as ‘the SEBI Circular') and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial information Performed by the independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inqulries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143{10) of the Act, and consequently, does not enable us
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to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation: 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended}, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has come to
our attention that causes us fo believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the
SEBI Circular and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulaticns, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement,

5. We draw attention to Note 5 to the consolidated financial results which indicate that the Group has incurred a
net loss of Rs. 501.26 crore duting the three-month period ended 30 September 2019 and, as of that date, the
Group’s accumulated losses from operations amounted to Rs. 7,807.65 crore and its current liabilities exceed
current assets by Rs. 7,872.69 crore. The Group has also made defaults in repayment of borrowings from
banks, including interest, by an amount aggregating Rs. 7,128.97 crore up tiil 30 September 2019. These
conditions along with other matters as set forth in such note, indicate the existence of material uncertainty that
may cast significant doubt about the Group's ability to continue as a going concern. However, in view of the

.ongoing discussions relating fo restructuring of its borrowings and other debts with the lenders, better financial

performance as a result of favourable business conditions expected in future and other mitigating factors
mentioned in the aforesaid note, the management is of the view that going concern baSIS of accounting is
appropriate. Our conclusion is not modified in respect of this matter.

6. We draw attention to Note 6 to the accompanying consolidated financial results with respect to capita!

work-in-progress  (CWIP) aggregating to Rs. 984.30 crore outstanding as at 30 September 2019,

- pertaining to construction of second 1350 MW power plant (Phase II) of the Holding Company and Sinnar

Thermal Power Limited, a wholly-owned subsidlary company, which are currently suspended. Based on

- expected revival of the project and other factors described in the aforesaid note, the management belleves

that no adjustment is required to the carrying value of the aforesaid balances. Our conclusion is not
modified in respect of this matter.

7. We did not review the interim financial statements / financial information/ financlal results of 12 subsidiaries .

included in the Statement, whose financial information reflects total assets of Rs. 850.91 crores as at
30 September 2019, and total revenues of Rs. 0.02 crore and Rs. 0.03 crore, total net loss after tax of
Rs. 18.87 crore and Rs. 37.27 crore, total comprehensive loss of Rs. 27.38 crore and Rs. 43.98 crore, for the
quarter and year-to-date period ended on 30 September 2019, respectively, and cash flows (net) of
Rs. 0.34 crore for the period ended 30 September 2019, as considered in the Statement. These interim
financial statements/ financial information/ financial results have been reviewed by other auditors whose review

- reports have been furnished to us by the management, and our conclusion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the review reports of such other
auditors and the procedures performed by us as stated in paragraph 3 above.

Qur conclusion is not modified in respect of this matter.

8. The Statement includes the interim financial statements/ financial information/ financial results of 3 subsidlaries
located outside India, which have not been reviewed / audited by their auditors, whose interim financial
statements/ financial information/ financial results reflects total assets of Rs. Nil as at 30 September 2019 and
total revenues of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 0.02 crore and Rs. 0.03 crore, total
comprehensive loss of Rs. Rs. 0.02 crore and Rs. 0.03 crore, for the quarter and year-to-date period ended on
30 September 2019, respectively, and cash flows (net) of Rs. Nil for the period ended 30 September 2019 as
considered in the Statement, have been furished to us by the Holding Company’s management. Our
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concluston on the Statement, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates to
the aforesaid subsidiarles, are based solely on such unaudited / unreviewed interim financial stalements /
financial information/ financial results. According to the Information and explanations given to us by the
management, thesa interim financial statements/ financlal information/ financlal resuits are not material to the
Group. ’

Our conclusion is hot modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

@u\»\~ Woy/

Rohit Arora

Partner

Membership No. 604774
UDIN: 19SS oy ARAA

Place: New Delhi
Date: 8 November 2019
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Annexure 1

List of entities Included In the Statement

SommNoOM s N—~

o N
(=3R4 B

Sinnar Thermal Power Limited (formerly Raitanindia Nasik Power Limited)
Eiena Power and infrastructure Limited
Sinnar Power Transmission Company Limited
Devona Power Limited

Diana Energy Limited

Bracond Limited

Angina Power Limited

Aravali Properties Limited

Albina Power Trading Limited

Ganeformous Limited

Hecate Power Transmission Limited

Lucina Power and Infrastructure Limited
Poena Power Development Limited

Poena Thermal Power Limited

Sentla Power Limited

Renemark Limited
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