
 

 

13th November, 2024           SECT/306  
 
BSE Limited  
Corporate Relationship Department 
1st Floor, P J Towers, 
Dalal Street, 
Mumbai - 400 001  
Scrip Code: 506734  
 
Dear Sir,  
 

Sub: Unaudited financial results for the quarter and half year ended 30th September, 2024 
 
With reference to the above, we wish to inform you that the Board of Directors of the Company at 
their meeting held today have approved the unaudited standalone and consolidated financial results of 
the Company for the quarter and half year ended 30th September, 2024 a copy whereof along with the 
Limited Review Report from the Statutory Auditors of the Company as required under Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached. 
 
The Board Meeting commenced at 1:30 p.m. and concluded at 2:45 p.m.  
 
Kindly take the same on your record.  
 
Thanking you,  
 
Yours faithfully,  
For Mysore Petro Chemicals Limited 
 
 
 
Labdhi Shah 
Company Secretary 
 
Encl.: As above 
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MY§OBE f!EI!!Q CHEMICAL§ !.IMITEO 

&'l'AffMENT 0~ STANOALONl!A,m CONSOLIOATED ASSET& ANO LIASIL.mlrS AS AT ~EPT~ BER 30 202. 
r tn 1w"'"'S 

~ .. n ,1001 ... on•o 119'l 

Plrllcvlltn .... .. I\." "'' ., A• • t 
· - --~:,0.2024 M,,.h J1 2024 ._,emt>ff' 30 201,e '9f•reh 31 20:H 

1un1udlt 1#\Udnt<I Vn•uu ,I•111 Auctrl• d• 

ASSHS 
Hon-Currant a1Ht1 

Prope'1)1, Puonl and Equ,pmBt'II 83.27 133.23 1,161.82 1,127.09 
Copnal WOl1l In pr ogre u 20, 1e 201.76 
h1¥litltment Pl'OPl'rt'H 1.359 83 1.372 31 1,359.83 t ,372 31 
h1l1ngib14 Ma■ts 2◄0.U 271 07 
Rlgh110 UH auel1 24.11 2,027.28 1,979.71 
lf'l:VUlment ~eo Ullog ftqut1y l'fH!ttlod . 
Financiat AtHb 

1M30.71 16,•2767 

l11Ye1tm1nt1 7,8◄1.61 7,004 20 Me112 5.36559 
Loan 1.233,78· 1, 15823 

Ol1ltr F1111t)da1An<tts 32.M 31 2, 79.0(! 73 46 
OIiier Ncn-Curtenl Al 1el1 •z.oo ◄3.64 22.88 ◄3"'4 

to111 Non♦cumrnt Attei1 10,ua.u 10,10◄.68 27,oUI 27,J&J.H 

C\.lmntl\1H1• 
1nvet1torit1 eM9 183.05 
Flnancill ASNII 

1nve11ment, &al.7l 850 52 933 73 850.52 
Tract. Rtctlvablt1 33◄.1~ 709.79 l)g(),45' 973 72 
C•l-h end C11a>, equlvMnll 532.10 335.94 723.◄3 5~.43 
8ri bt\ances otier th■n CaM1 •nd Co,h Eqvivai.nt 4 L58 35.65 41.58 35.155 
Oth• t- Fln.tndll An•t• 161.26 42.47 113.40, 74.08 

Other Currwrt Alset, 119.20 Ii,.,, 20,.0t 3 18 ,20 
AIHII htld for Soto tRefer Nolt SJ -
Total CUl'Nnt AHftt 2122,03 -,nao 21- 3 0TJ.IT. ·~ 
AHffl h•ld for u .. ,,..... not, 5) ,.,1 1.57 

ToblAUet• 12,720,15 12-SGUI :0,615.,le 30 .. U .43 

l!QUJTY ANO UASILlTll!S 

''l"IIY 
Equ11y Snaro Cupl1al 668.76 658,76 658.76 658 76 
Other Equrly 11103.61 9870AO 21 004,-47 2, 300 -40 
equity 1ttrtbwblt to IM ownet1 o1 the Company 11 ,e2 31 10.530 16 22.G4323 22.025 18 
Non Conttolrng lnlerest 41 10 19567 

Totl1 Equity 11762.)7 10 638.16 2204.11 222211.43 

LllblltHH 
Nc>n..Curnmt UabklllH 

i="1N1n<:1al l.abdt1n,s 
Oltier F1N1n<>at l.J&o,,u~. ~.AB 90.27 gs.• & ti6i7 
Lenelllb,IUH 1e.e2 i ,?01 05 1.82722 ProviSijona 21.17 17,%7 2116 17 27 

OolorrG<l T •• U.:,t,;r.,11 (Nol) 49869 160.97 4 eoo 75 4 105 00 
Tol1I Non.C:u""l!I Ut bllftlu . , .. ~ 274.51 0 608.44 6.041.-30 

Curr1nt Ll1~fttto1 
Fnanc&al UaOMl&S --· '2312 sos~ 

Trade Payabltt 
Total outat,nding due1 ol miao ontcrpnae1 and aman enterpnset 1.75 2.47 1.7~ ~.◄7 
Total 0\1111.afl<:lioO dl,es of cred;lo,s olhcr 1han n-icrn enferpri8" and sm&II enterprises 50.55 91,40 374 40 17• 3$ 

lease l.JobiJ>1les 4.47 260.• 5 1$331 
C"'1enl Finond1I Uallilllita 89.10 89.10 
Provil~• 135.18 135,18 135 ,e 135. 18 
Oth10r CurTMI U.tbililiel '"'.67 1 535,89 177.73 1.542 03 

Total Cw:tn1nl LI1bllltfn. 322-62 1,8&3,84 1 ~72.H 2148.24 

TOIII ~qully •nd Ll1blll1IH 
~ 

1>.720.11 1U81,61 30.,581.• • :JO 418 •3 

!
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UNAUDITED SU.NDALONE ANO CONSOUOATEO CASH FLOW STATEMlNT FOR 1'HE HAl.F YE.AR l!HDEO 8£PTEMBER :,a, 2024 
f In llkit• 

Sttndahuw Conldldattdl 
Half Vt.It Ended 'tHr £n<Hd HalY•■' Erldeid YHfEndH 

s,p11imbe1 30, 2014 I S.pttmbtf' io- 2023 ~31,2024 ~ emtMt io, 2024 S.pt tnrlber lO, 202J Mllrc.h31,t()U 
IUn■udhtd) [Audited! fUn■VCSNt<I' IAudf1ell 

IA, OPERATING ACTIVtTIEa 
ProfltlLoHI before tu 1.34a.e2 730.11 1.126.05 7'920 9'1.743 93'•9 
0ol)fec:t,,0onE~• 1t.3? 22.33 ••.ns 20,t.14 22.33 "'"' (Proftt:).l loH on s,1e of Property, plant UICI cq&jpmeni (l.75) 

12 '' sun&y Balanee I E:xc:en P,ovtalOn wrinen Bad!. 0, 13 (1.30) • .02 0.13 (1,30) f .Q2 
(Prolll)ILOQ. 0(1 Sate ol lrwt1'1nlflt {110.05) (4.21) (123. 19) (1t0.05. (8.21) {123.19 
(Prol'IIJILO,,. on F•lr Vtlvt of kw■stment (20<.30) (270.12) <• 11.7&) (20<.30) (270.12) (411.76) 
E,c.cei,1,on,1 llema (1,202.00) (1,202.00) 
Forelvn E.xch.ang• t..OH (17.01) ◄,'1 (O.Si) 
Sl'me of profit from OMOtl.llo~ t1s-,:?4) (197.32) <rn.2, 
llitffflt.l E,q,tn,e '·"' ,.ee 11.63 89.47 ..... 2403 
l tH;:OffiO fr(lfl'I /\11.n,aM h .... t,\mer( Food (A.If-) (80.88) (111.!le) (208.71) (49.88) (118.98) (l<la.l 1) 
lnterMil lrioome 1137,31) (!!UT) (107,99) (9~84) ,1~:~ (5U7) 
OlYkHl"ld lAtOmo jll0.76 1.-1,.95 i451,42 1310.75 1401.42 
01)£RATINO "'OFtTl{lOSS) BEfORE WORKlNG CAPITAL CH.ANOE.IS 280..9 107.01 I • noo.02 107.01 ◄ 1fL~n 

Working C•ptuil A-t.rn.n1': 
lhet'UH I (deCtUHl In Tndo Payable, v,d Othel-P1yM>ltt. (90.25) (t21.fl6) 2-4.42 237.20 (1)11.I") (2et.S? 
lnctUle /(dec,e.aso)ln lirwtnl0!1e, 117.36 ,{6'.,s 
lncruHl'(0terean) In. TM• Aec:ieiwble:1- 375.$1 m .'3 (184.38) (t&,H) 372.53 (331.'6) 
IIJQ't!Uef(dacr•as.} in l.09nt and ;.mant61 34.1, 83.4.5 1123_44 263,35 ••3~ ;441 oe 

251 .12 161.23 283.A0 601.55 1157,23 1 121.&4 

CASH GENERATl!O FROM OPERATIONS (9.37) 60.22 ( .. 3.11&) (◄!MU7) ~22 (1, ....... ) 

Olrtct Tt111e, Ptid (Nit or retun~,) (102,13 'a.88 •112.33 '10213 6.16 ' 112.3.l 
NET CASH US&O IN OPERA.fflO ACTIVITIES \ 11.50 53.34 ~.2Q 598.00 03,)4 I 651.21 

.. INVESTING ACTIV1TIES : 
Purchueot Ptope,rty,P11M • nd E.(J.ilj'Jn'..em,CW1P & ll'lYe&:lmijnl proptl'1y 10 29) (11'-74) (190,731 ~70.-49) (1 11,74) !3"H2J 
s.~ of P.-oPfN'\Y.Ptart ,no ~lp,nar1 end lnv•tm~'A Prooerty lndudin-l •d~•not ft'CC!lvcd '·"' , .4152.tS >e<n 1.451. 1~ 

Loanto s1.1»w:,1arv {1.14'3.1◄) 

k'lve,tment 'in sut>&kbty ('01.01\ !011.111 
{LOlill r,jt,tcn lo co,p<nle)' R~•YIT'Ml oC toen $0.00 1,0.90 150.00 1!50,00 
trf91 proc:Mdl trom lrNt::tlmtrU W\He4emptfono1<MMI'& "55.6'2 (1,00 ... &) 334.71 ◄5MSO (1.005.AS) '3)1.71 

He! l)l'OC,eedt fJo,n l1N'111"'8n\l: hvre:fumpUon Feted Oepo$Jl:1, 1ftd ~ 10,381 (0 29) (1.10) ((l.'18) (0.26) (1.19) 

ln1ett.\1Rf~ 1(Xl.11J 19034 300.42 11Q.92 100.~ 300A2 
OM<htM Recl!W6d 310.18 41 1,96 ◄5U2 3 107G 41U5 -4!5t .. 2 
HET CASH n.ow FROM fNva,nHO ACTIVITIES -47:U,O "65.19 3S1.89 RnAA3 ◄M,19 !) 3<uOD 

C. '1NAHCIHG ACTIV1TIES: 
Repaymer\lto of Long-4ttm t)04l0¥oit'9$-

,12.23 
('8~34) 

Proceed:l!(Rapaymero) ol ShorM«m bol'rOMngt. {NelJ . (OA&) 
Ol'IMSena Pefd on equit')' &harts (16'1.69) (184.63) (IG<:z7) 1114-591 (164.63) (16'1;l7) 

fitere,1 Pafli <3.2~ -'11.03 •HAI; 2UI 
NET CASH USED IN FINANC'INQ ACTIVtTlES 1167. t64.03 11,.w 118.1_7 18,,1.63 7&260 

Nl!T IPiCREASE I (DECREASE.) IN CASH AHO CA$H E.QUIVAJ..ENTS (A+S-tC) 100.16 (678,48) (380,30) ,2aoo (570.◄8) (100.88) 
Effea of exchlfl9e rit• U11og,e1 tMi Ctsh aA<I C11h EqL.ivaltr111, 007 
Add. Cash and CllSl't EQI.Wallnts •1 the tlegir"nng of the )'tDl f pertod 336.94 698.24 6D8.2A 61it5.◄3 69&..14 69024 
Cnh and CaM' CQ\.WaleN.1 It '.Mend oft.he ye-Nlpe6o0 532.10 11$1,76 336.94 723◄3 119.78 59!43 



MYSORE PETRO CHEMICAl.5 UMITEO 

CONSOLIDATED SEGMENT INFORMATION FOR T HE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2014 

I' in lokhs) 

Sr. Partlcu11,- Quarter Ende<l Hall Yea, Ended Year Ended 

No September 30, 2024 Juno 30, 2024 Sentomber 30, 2023 Soptoml>er 30, 2024 Seotember 30, 2023 March 31, 2024 
IUnouclttodl (Unouclltod) (Unnudltcdl IUnaudlto<ll IUnoud~••• (Audited) 

1 S,c,zn1Hl Rt\'trlllf 

- Trading Activiti~ 916.0J l,Ol3.9) 708.08 1,% 4.96 708,08 z.,79.&6 

- 1•10stk Rccydinl 671.83 J40.00 1,011.88 llS.15 

ro1a1 1.,.t;87.91 1,388.?J 70H.08 l,~76.84 708.08 2,805,11 

Less: Inter Sc!mcnt rc..,cnuc -
l«!,·t:ntit frnm or,tr11tions t,.Ci87,91 I.J88,9J 708.08 2,97M4 708.08 1.80.1.01 

2 Scl,lntf'ftl re~1111• 

-Trnding t\c1i.,.ilid Ji.II 37.]6 2S,S4 68.95 28.~•I !06.41 

• fllastk R«)ding (754.Sl) tJSl.60) ll,I07.•1Jl (2?7,?2) 

Tcrrnl (723.24) (315.24. 28.~ (1 ,033.48) 26,54 ( 191.51) 

l'ii,al\CC C:os1 t11nrdloca1ed)D' (1.84) il.'111 (l.l3) ,.l.25) \S.68) (12.06) 

()lhcr I m.'\lialt ( mul loc11td} 329.81 29),1) 173.41 622.9d 57.1.66 1,105.JJ 

Other u11-all0\'1lhlc l'·~'<pcnditure•• (189.52) 1277.86) (!()'/.In) C467.J3) ilJJ.91) (~90.92) 

Net l'rt11i1 f( t os.,..,_ ) before Excep~ionol ltcm~ (584.79) ()OIJB ) 91.60 1886.11) 322.61 410.84 

H.x1,,..~r,tionnl liienui( refer not~ 4} 1.202.00 1101.00 

Ne1 Pt0f1t /(Loss) bcfort Tl'IX. Shrtre of 1•rofir in Auociiltc:, (584.7?) 900.62 91.60 315.83 Jn,<il 410.S• 

L~ss: Tl':< f:xpt1ues• U11alloe31cd ( l 'l'J.4_.) (488.~7) 7.38 (6 18.01) (172.40) (243.79) 

Add: Shnn• ,,r flrofi1 , 11.,..Yis) in Assoc-tales• lin11ll('M.;11tcd 346.23 46J .. l7 IJ.l,29 809,(i!i 604.82 ~21,7~ 

Profit J (Loss) ef1er lu (367,95) 87~42 132.27 ~o, . .a, 75S.Ol (,84,ljl) 

•o~P'''"-c:Jlltfon (A lkxawd) in1;ludl'.!d in $C)l.lnc11t n;.~uh~ lllas.1ir 9S,83 88.99 184.82 JJ,77 

ffc:,,rt;l111J,l 

••Depreda1ioo t UnalloCat~dl 8.79 10.Sl 11.1 2 IU2 2!.ll 46,z, 

•1~in:mtr: C()st 1Aloel\-.:dl iudutkd i11 ~q,Jr.!l\l .-esult• Plastic 47.JJ .HtS(J 86.12 l6A7 

rtt:~din~ 
IH-'immcc C~ l Ur.alloc.1,1ed) 1.84 1.41 l.l) J,:?S >.68 12.0, 

" 
~ ~t;;,~ 

~ - ·,,', \ 



3 Stgou:nc ,\ ui: t!I: 

Trading 134. 16 978.74 l l2.B8 334.16 lll.8! 71!-J.79 

PIMtk rceycling 4,387.02 4.086.15 4,387.02 4 .211,QS 

Tot.I Segment .4,scu 4,721.18 >.064.89 l ll.88 4,721.18 152.38 4,981 .74 

Um11loc:1m:d Asset! 2',JU .28 26.)40.19 26,2ll.79 25,844.28 26,llS.79 25,432.12 

Tol• I 30,565.46 3 1,405.09 26,408.67 30,565.46 26,◄0!.67 J0,4 IJ.8• 

Non Cum:n1 A.U<.'fS held r« iele ISl 

Tot.ti A:1srL11 30,565.46 3 1.40l.09 26.408.67 30,l6l.◄6 26,408,61 J0,415.43 

4 St.(l;mtnt U111biUtiu: 
Tn1ding l.l.33 1.192.68 13.38 

Plnstic recycling 2.879.28 l,28l.3~ 2,879.28 2,131.91 

'fotftl Stgrn~nt Li.biliUu l ,1192.M l.478.07 2,892.6-0 2,131.?I 

Un, llocattd LiRbllld .. 4,988.47 4.827.77 4,450.00 4,988.47 4.4l0.00 ~,061.69 

'fot11l U abllltles 7,381.IJ 8,305.84 4,4-50.00 7,881.13 ,,m.oo S,19UO 

5 t"fonnation •bo111 ico,:r-.-phiol .artu: 
l. Revenue from Exltmol antnmc.n. - Indio 9 16.0J 1,048.93 708,0S J,964,96 70l.Oi 2.579.86 

ii. Revenue from E,-;1cm1tl <:U$t0tr1trs r O\1tside India 671.68 340.00 1,011.38 ii~., ~ 

1'01111 Rev,nue from f.,xurnal c:us1omers 1,587.91 l,.18ll.93 708.08 2,976.11-1 708.08 t,8~.01 

iii. Non Current Assets. - ludia • 1,489.89 1,450..lJ 1.669.9.J 1,4&9.&9 1,669.94 1.,750.91 

Iv. Non Current As5-(b ..()ubitlt:" India• l,Jl0.87 J,176.43 3,lJ0.87 ),24!,!2 

To11t Noo C'urrt1\I Auets' 4.lll0,76 4.626.76 1,669.94 4,Sl0.76 1,669.94 l,99Ul 

(' N,,n-(.,Un-en11.1s.st t, c:-:clude!i flnanclal nse1s&. lnYCS101cn1 
in associate account~•d fur 11sing the equity n1ethod) 

6 C'api,al E.,p,ndit..-.- Plu1i< recycling 48.73 14.71 63.~4 ),556.54 

(Including addition due 10 lnvcitm~nt in subsidiary) 
Ca.pital Expenditure (Un .. UociJlcd) 0,23 JUI O.lJ 18.81 190.71 



MYSORE PETRO CHEMICALS LIMITED 

Notes: 
1) The above unaudiled f,nancl,I result• weM reviewed and recommended by audit committee and opproved by lhe board of directors et tts meellng held on tl0'e(Tlber 13, 2024. The sfalutory aucMor ol lhe 

C01"nP8ny has iss-1.1ed an \.lnqualiNKI review report 

2) The operations at Phthallc Anhydride Plant al Raichur, Kamalaka or lhe company (Mysore Petro Chemicels Umtted) were dosed since July 2013. The Worlcrren's union of 1he untt or1he Ml<ling company 
had raised certain additional demands and the matter was reler,ed to the Industrial Tribun&I, Hubbali, Karnatako by the Labour Departmenl, Government of Komataka. The matter was pending before the 
tnduslriol Tribunal, Hubba Ii, Karnalaka. In April 2024, the matter hll• been deci:led In lauor ol lhe workmen's union and the holding company Is dirocted lo P"l monalary benefh wh,ch Is estimated 10 be 
R,. 1.555.e3 takhs. Ho,veser, subsequent to September 2024, the Company has filed a wrft petttion In the High Court or Kamataka, Kalaburagi Bench agansi the said order of the Industrial Tribunal, 
Hubbatl. Kamatake. Tho management is confident the! the maller would be decided In favor or the Company and coosiderlng the &ame, no provision has be .. made in the bod<• and it is continued to be 
treated es eonti ngcnl liabiily. 

3) For lh8 purpose of consolidated m1ulte1 the group has ldcolif1ed t"NO business s.egmenlli: as reportable viz. Trading attiviUes and Plastic recycling. Trading fndUdes trading of ch9mlcals. Plaetlc ,ecyctlng 
Includes recycling of plastic wa,te 

4) Exceptional Item for the quarter ended 30th June 2024 end hall year ended 30th September 2024 consist of profit of Rs. 1,403.75 lakhs on the sale of immovit.o properties and wrll1en off or capital ,,,.,rk 
in progress of Rs. 201.75 takhsdue to discontinuing oflhe pl0jeet, 

5) 011,er expon~s rcr the six months period ended 30th September 2023 and lor lhe year ended 311I March 2024 Include property tax of Rs. 44.19 la~hs as P<'r lemand received. 

6) During the quarter ended 31st March 2024. the Company hos acquired 80% of the equily share capital or C C Pol;mer Lid (00<11pany inoorporstad in England) for a consideration of GBP 0.9 million end 
conoidering the umo, tt hat become subskltary of the Company w.e.f 18th January 2024 Furthor, during the curtenl quarter, the Company has made addillonal insestmenta of GBP 0.38 million in equity 
shares or Q C Polymer Ltd and • • • result company"s holding in O C Polymer Ltd has been incrsased to 85¾. 

7) 

Place. Mumbai 

Date: N ovembor 13 , 2024 

Nikunj Ohanuka 
Director 

DIN 00193499 
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RMJ & Associates LLP 
C ha rte red Accountants 

Independent Auditor's Review Report on the Unaudited Standalone Financial Results for the quarter 
and half year ended 30th September 2024 of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended t ime to t ime. 

To the Board of Directors of 

MYSORE PETRO CHEMICAL LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Mysore 
Petro Chemical Limited ("the Company") for the quarter and half year ended 30th September 2024 
being submitted by the Company pursuant to t he requirement of Regulation 33 of the Securit ies 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulation"). 

2. This statement, which is the responsibility of the Company's management and has been approved 
by the Company's Board of Directors, has been prepared by the Company's management in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 " Interim Financial Reporting" (Ind AS 34), prescribed under section 133 of the 
Companies Act, 2013, as amended, read with relevant ru les issued thereunder and other recognized 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requ ires t hat we 
plan and perform the review to obtain moderate assurance as to whether the statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. A 
review is substantially less in scope than an audit conducted in accordance with standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with the applicable Indian 
Accounting Standards notified under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other recognized accounting practices and policies, has not d isclosed 
the information required to be disclosed in terms of Regulation 33 of t he SEBI (Listing Obligations 
and Disclosure Requirements) Regulation 2015, as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For RMJ & Associates LLP 
Chartered Accountants 
Firm Registration No: W100281 

Ci22 1/(Y? .J,, "\ 

Nirav Gosalia 
Partner 
Membership No: 133110 
UDIN: 24133110BKDHVP1128 

Place: Mumbai 
Date: 13th November 2024 

Also a t : A/8, 6 th Floor, Sa fa l Profitiare, Corporate Road, Prahlad Nagar, Ahmedabad - 380 0 15. T. : +91 - 79-4 0 05 49 8 5/86 
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Independent Auditor's Review Report on the Unaudited Consolidated Financial Results for the 
quarter and half year ended September 2024 of the Company Pursuant to t he Regulation 33 of t he 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended time to time. 

To the Board of Directors of 

M YSORE PETRO CHEMICAL LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
of Mysore Pet ro Chemicals Limited ("t he Company" or "the Holding Company") and its 
subsidiary (the holding Company/ the Company along w ith t he subsidiary together referred 
to as "the Group") and its share of the net profit after tax and total comprehensive income of 
its associate for t he quarter ended 30th September 2024 and half year ended 30th September 
2024 being submitted by the Company pursuant to the requirement of Regulation 33 of t he 
Securities Exchange Board of India (Listing Obligations and Disclosure Requirement s) 
Regulations, 2015, as amended(the "List ing Regulat ions"). 

2. This Statement, which is the responsibility of t he Company's Management and has been 
approved by t he Company's Board of Directors, has been prepared by the Company's 
management in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued t hereunder and 
other recognized accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of t he Entity", issued by the Institute of Chartered Accountants of India 
{ICAI ). This standard requires that we plan and perform t he review to obtain moderate 
assurance as to whether t he statement is free of materia l misstatement. A review of interim 
financial informat ion consists of making inquiries, primarily of Holding Company's personnel 
responsible for f inancial and account ing matters, and applying analytical and other review 
procedures. A review is substantially less in scope t han an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance w ith t he circular no. CIR/CFD/CMDl/44/2019 
dated 29th March 2019 issued by the SEBI under Regulat ion 33(8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulat ions, 2015, as amended, to the extent 
applicable. 

4. This statement includes the associate Company's results, known as I G Petrochemicals Limited 
and Foreign Subsidiary Company's result (w.e.f. 18th January 2024), known as QC Polymer 
Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on t he considerat ion of t he review report of the other auditor referred to in 
paragraph 6 below, nothing has come to the attention that causes us to believe that t he 
accompanying statement, prepared in accordance w ith the recognit ion and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Companies Act, 2013 

sSOCJ-4 read with relevant rules issued thereunder and other recognized accounting principles 
~ <('tfl enerally accepted in India has not disclosed the information required to be disclosed in terms 
~ <;:a Regulation 33 of SEBI (Listing Obligations and Discloser Requirements) Regu lation, 2015, _as 

w~ 1 J:l ended, including the manner in which it is to be disclosed, or that it contains any material 
"' isstatement. 

Also a t : A/8, 6th Floor, Saful Profit iore, Corpora t e Road , Prah lad Nagar, Ahm edabad - 380 015. T., + 91- 79-4 005 49 85/86 



6. The unaudited consolidated financial results/information includes 

a) unaudited consolidated financial results/information of a subsidiary company which 
reflects (i) tota l assets of Rs. 4,387.02 lakhs as at 30th September 2024, (ii) total revenues 
of Rs. 671.93 lakhs and Rs. 1,013.01 lakhs, total net loss after tax of Rs. 766.48 lakhs and 
Rs. 1,150.73 lakhs and tota l comprehensive loss of Rs. 766.48 lakhs and Rs. 1,150.73 lakhs 
for t he quarter ended 30th September 2024 and for the half year ended 30th September 
2024 respectively and (iii) net cash outflow of Rs. 85.08 lakhs for the half year ended 30th 

September 2024. 

b) unaudited consolidated financial results/information of an associate company which 
reflects the group's share of net profit after tax of Rs. 346.28 lakhs and Rs. 809.65 lakhs 
and tota l comprehensive income of Rs. 345.79 lakhs and Rs. 808.66 lakhs for the quarter 
ended 30th September 2024 and for the half year ended 30th September 2024 respectively. 

Our conclusion is not modified in respect to the above matters. The unaudited financial 
results/information of above companies are reviewed by t heir respective independent 
auditors. Financia l results of these entities have been furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures in 
respect of this subsidiary and associate company is based solely on t he report of such auditor 
and procedures performed by us as stated in paragraph 3 above. 

For RMJ & Associates LLP 
Chartered Accountants 
Firm Registration No: W10028 

Nirav Gosalia 
Partner 
Membership No: 133110 
UDIN: 24133110BKDHVQ3732 

Place: Mumbai 
Date: 13th November 2024 
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