
 

  

 
 
 
 
 
 
Date: May 10, 2024 
 

To                                                                     
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400 001 

To 
National Stock Exchange of India Limited 
Plot No. C/l, “6” Block, Exchange Plaza 
Bandra Kurla Complex, Bandra (East) 
Mumbai - 400 051 

 
Security Code: 541557    Symbol: FINEORG    
 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting 
 
Pursuant to Regulation 30, 33 and 31A(8)(b) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('Listing Regulations'), we wish to inform you that the Board of 
Directors of the Company, at its meeting held today i.e. May 10, 2024, has, inter alia: 

a. Approved the Standalone and Consolidated Audited Financial Results of the Company for the 
quarter and financial year ended March 31, 2024. 

b. Recommended a final dividend of Rs.10/- (Rupees Ten only) per equity share of Rs. 5/- each fully 
paid up for the financial year ended March 31, 2024. 

c. Decided to convene the 22nd (Twenty-second) Annual General Meeting (AGM) on Wednesday        
August 21, 2024. 
 
A copy each of the Audited Financial Results as reviewed by the Audit Committee and approved 
by the Board along with the Auditors’ Report issued by our Statutory Auditors, M/s B Y and 
Associates on the above Financial Results pursuant to Regulation 33 of Listing Regulations is 
enclosed herewith as ‘Annexure A’. The said results are also being uploaded on the website of 
the Company viz., https://www.fineorganics.com/ 

 

We further confirm that the Auditors’ Report issued by the statutory auditors on the Standalone and 
Consolidated Audited Financial Results of the Company for the quarter and financial year ended 
March 31, 2024 is with unmodified opinion. 

The dividend, if declared by the shareholders at the ensuing 22nd (Twenty-second) AGM shall be paid 
on and from 6th day from the conclusion of the said AGM. 

d.   Approved the requests of reclassification of the following members of the promoter group from 
the existing "Promoter Group Category" to "Public Category" pursuant to Regulation 31A of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 subject to the approval of 
National Stock Exchange of India Limited, BSE Limited and other regulatory authorities, if any: 

 



1 Oleofine Organics Thailand Co. Ltd 
2 Global Specialities 
3 Puspak Agencies 
4 Ms. Sunanda Kamat 
5 Ms. Kunda Nerurkar 
 

A copy of the extract of minutes of the Board meeting considering the above request along with the 
views of the Board of directors is attached as ‘Annexure B’. 
 

The Board meeting commenced at 12:30 P.M. and concluded at 02:30 P.M. 

We request you to disseminate the above information on your website. 

Thanking you,  
Sincerely, 
 
For Fine Organic Industries Limited 
 
 
 
Pooja Lohor 
Company Secretary and Compliance Officer 
 
Encl: as stated 







































 

  

 
 
 
 
 
 

ANNEXURE B 
 
CERTIFIED TRUE COPY OF THE EXTRACT OF THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS OF FINE ORGANIC INDUSTRIES LIMITED AT ITS 
MEETING HELD ON FRIDAY, MAY 10, 2024 AT 12:30 P.M. AT SEALINK ROOM AT THE 
CHAMBERS, TAJ LANDS END, BANDSTAND, BANDRA (WEST), MUMBAI – 400 050. 
 
The Board was informed that the Company received requests from below members of Promoter Group 
for seeking reclassification from ‘Promoter and Promoter Group’ Category to ‘Public’ Category. A 
copy of the applications received from said members were also placed before the Board. 
 

Sr. 
No. 

Letter Dated Name of the Promoter/ 
Promoter Group 

No. of 
shares 
held 

PAN Remarks  

1. May 6, 2024 Oleofine Organics 
Thailand Co. Ltd 

Nil Not Applicable  Being a Foreign 
Entity PAN is 
Not Applicable  

2. May 6, 2024 Global Specialities Nil AAHFG1655L - 
3. May 6, 2024 Puspak Agencies Nil AABFP2701Q - 
4. May 6, 2024 Ms. Sunanda Kamat Nil AFOPK0550L - 
5. May 7, 2024 Ms. Kunda Nerurkar Nil ADLPN6423G - 

 
The Board was informed that Regulation 31A of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations 2015 (herein after referred to “Listing Regulations 2015”) effective from 
December 2015 provides a regulatory mechanism for re-classification of Promoters as Public 
shareholders subject to fulfillment of conditions as provided therein. 
 
It was further informed that the aforesaid members have in their application represented that they are 
satisfying all the conditions specified in sub-clause (i) to (vii) of clause (b) of sub-regulation (3) of 
Regulation 31A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  
 
The Board perused the above applications and the disclosures as above. 
 
In view of the provisions of Regulation 31A of SEBI (LODR) Regulations, 2015 and on satisfaction 
of the conditions (i) to (vii) specified in clause (b) of sub-regulation (3) and compliance of sub-
regulation (4) of Regulation 31A of SEBI (LODR) Regulations, 2015, the Board of Directors are of 
the view that applications received from aforesaid members of existing Promoter Group for 
reclassification from Promoter Group Category to Public Category be accepted and an application be 
made by the Company to National Stock Exchange of India Limited and BSE Limited and/or to any 
other authority for their approval, as may be necessary. 
 
The Board of Directors then passed the following resolutions unanimously. 
 
"RESOLVED THAT pursuant to Regulation 31A of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (''Listing Regulations'') and 
subject to the approval of the stock exchanges where the equity shares of the Company are listed, 
namely, BSE Limited and National Stock Exchange of India Limited, and/or such other approval, if 
any, as may be required in this regard (including any statutory modifications or re-enactments thereof 
for the time being in force), the approval of the Board of Directors be and is hereby accorded for re-
classification of the following members from the "Promoter Group" category to "Public" category in 
accordance with Regulation 31A of the Listing Regulations (''Re-classification''). 
 



 
Sr. 
No. 

Name of the Promoter/ Promoter Group PAN No. of shares held 

1 Oleofine Organics Thailand Co. Ltd Not Applicable 
(foreign entity)  

Nil 

2 Global Specialities AAHFG1655L Nil
3 Puspak Agencies AABFP2701Q Nil
4 Ms. Sunanda Kamat AFOPK0550L Nil
5 Ms. Kunda Nerurkar ADLPN6423G Nil
 
RESOLVED FURTHER THAT for the purpose of giving effect to the Re-classification,               
Mr. Mukesh Shah, Chairman and Director, Mr. Jayen Shah, Managing Director, Mr. Tushar Shah, 
Whole Time Director and Chief Executive Officer, Ms. Sonali Bhadani, Chief Financial Officer and 
Ms. Pooja Lohor, Company Secretary, be and are hereby authorized severally on behalf of the 
Company to do all such acts, deeds, matters and things as they may at their discretion deem necessary 
or expedient for such purpose, and make all necessary filings including but not limited to making 
applications to the stock exchanges namely, BSE Limited and National Stock Exchange of India 
Limited, to seek their approval for the Re-classification in accordance with Listing Regulations and 
other applicable laws, if any, and to execute all such deeds, documents or writings as are necessary or 
expedient and to settle any questions that may arise in this behalf. 
 
RESOLVED FURTHER THAT on approval of the Stock Exchange upon application for 
reclassification of the aforementioned applicants, the Company shall effect such reclassification in the 
statement of shareholding pattern on immediate succeeding quarter under Regulation 31 of SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015 and compliance to Securities and 
Exchange Board of India Substantial Acquisition of Shares And Takeovers) Regulations, 2011, 
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 and other 
applicable provisions.” 
 
 
Certified True Copy  
For Fine Organic Industries Limited 
 
 
 
 
Pooja Lohor 
Company Secretary and Compliance Officer 
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