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Covid-19 Impact: Pharma & Companies
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Alembic to Launch
More Drugs in US

Competition in sartans erodes gains

Viswanath.Pllla
@timesgroup.com

Mumbai: Alembic Phar- 6-12months
maceuticals said itexpects ~ SXPeCRAID  cpsponding
tolaunch 15 products by be tough 10-12%
the end of this year in the {&ls, of revenues
USmarket, asitstruggles . ‘>t on R&D
tooffset the pricing pres- ) j :
sure. The Vadodara-based 5 _ﬁ. it has also
drugmaker, which has o undertaken
been aroundforovera capex of
century, has seen astoun- £ =2 000Cr
ding growth inthe US '
market in the 1ast couple of
yearsprimarily driven by 3 mﬁml
sales of sartans—aclass Injectable site
of drugs used in thetreat-
ment of blood pressure
and heart failure. dropped by 1050 basis
Alembic took full benefit pointsto19.9%.
of supply shortagesof Alembic revenues stood
sartans inthe USmarket,as ates,393croresin Fy2L
most other competitors had Inan interview to ET,
torecall productsdue to Pranav Amin, managing
Impurity and compliance director of Alembic Phar-
issues. But with competi- maceuticals, said the
torsaddressing theimpuri- management still remains
ty issues and re-entering bullish on the US market,
the market, Alembicisnow tobeatpricingerosion —
facing steeppriceerosion.  thecompany is planning to
The US business that lannch at least 15 products
contributed 40% of revenu- and also workingon cost
es, fell by 40% duringthe optimisation. “Thereis
first half of FY22, which oversupply and extra
led to steepdrop in Ebitda competition in the market,
margins. The company's leading todownward trend

Ebitda margin in 2FY22

in prices,” Amin said.

TO MARKET DRUG AS ‘MOLXVIR’ IN INDIA

Sun Pharma Gearing
up to Roll Out Covid
Drug Molnupiravir

Viswanath.Pilla
@timesgroup.com

Mumbai: Sun Pharma on Thurs-
day said that it is gearing up to
launch Merck Sharpe Dohme
(MSD) and Ridgeback’s Covid-19
antiviral drug molnupiravir un-
der the brand name Molxvir in
India. The company said the
Drugs Controller General of In-
dia (DCGI) is currently revie-
wing clinical data of molnupira-
vir for the treatment of Covid-19
inadults.

Molnupiraviris the firstoralan-
tiviral approved by the UK Medi-
cines and Healthcare products
Regulatory Agency (MHRA) for
the treatment of mild-to-modera-
te Covid-19 in adults.

Earlier this year, Sun Pharma
had signed a non-exclusive vo-
luntary licensing agreement
with MSD to manufactore and
supply molnupiravirinIndiaand
to over 100 low and middle-inco-
me countries (LMICS).

It is under review by the USFDA
for emergency use authorisation
(EUA). “The recent authorisa-
tion of molnupiravir, licensed
from MSD and Ridgeback, by the
UK regulator is a positive step,”
said Kirtl Ganorkar, CEO of In-
dia Business, Sun Pharma.

"In line with our consistent ef-
forts to accelerate access to new
drugs for Covid-19 treatment, we
are gearing up to make Molxvir
available to patients and health-
care providers across India at an

All Ready

Molnupiravir first oral antiviral
approved by the UK

economical price post approval
by DCGL," Ganorkar said.

sun Pharma sald the antiviral
drug will be manufactured at one
of its plants in India and it has
enough capacity to meet the de-
mand.

In the phase 3 trial by MSD, mol-
nupiravir significantly reduced
the risk of hospitalization or de-
ath by approximately 50% In at
risk, non-hospitalised adult pati-
ents with mild-to-moderate Co-
vid-19. Additionally, based on the
participants with available viral
segquencing data, approximately
40% of participants whoreceived
molnupiravir demonstrated con-
sistent efficacy across viral vari-
antslike Delta, Gamma and Mu.

‘No Shortcuts
Taken for
CovaxinNod’

Teena.Thacker
@timesgroup.com

New Delhi: Bharat Blotech
chairman Krishna Ella has
gaid that no rules and regula-
tions were tweaked while its
Covid19 vaccine was granted
emergency use approval in In-
dia. Experts had earlier raised
questions over the "rushed”
approval granted to Covaxinin
January.

“We have never short cut anyt-
hing. The process was hastened,
the speed was Increased but
otherwise nothing has been vio-
lated. If we had violated anvt-
hing, I would have gone to jail by
now," hesaid, speaking at the Ti-
mes Now Summit in the natio-
nal capital on Wednesday.

Defending theapproval, he sa-
id that the company followed
due process, and nothing was
violated.

“There is no violation of the
law I want tomake it clear to eve-
ryone that every rule under
Schedule Y (of Drugs and Cos-
metics Act)was followed,” he sa-
id. Ella said the visit by Prime
Minister Narendra Modi to the
manufacturers changed the spe-
ed of theregulation process.

VA RANI SA HU

Tata Steel’s Operating
Profit Jumps Three Fold

Co reports highest-ever operating profit of 17,810 cr in Sept qtr

Our Bureav

Mumbai: Tata Steel on Thursday
reported its highest ever consoli-
dated operating profit of 17,810
crore, up more than three times on
year, on the back of strongsteel pri-
ces and higher deliveries. Consoli-
dated net profit surged more than
seven times.

Tata Steel reported a consolida-
ted net profit of w12,548 crore aga-
instel.665 crore in the previous ve-
ar. It reported a net profit of ©9,768
crore in the quarter ended June. In
the yvear-ago period, Tata Steel's
operating profit wases,527 crore.

“Our steel deliveries in India ex-
panded 11% despite a contraction
in market demand... We are watch-
ful of the elevated coal prices and
high energy cost as kev risks to
margins going forward,” the com-
pany’s managing director TV Na-
rendran said.

Tata Steel's revenue from opera-
tions, at v60,282 crore, climbed 55%.
The consolidated expenses during
the quarter went up 27% Voy to
v47,135 crore. Its overall deliveries
Increased 11 %606 0 4.58 mn tons.

“Sales volume to the Automotive
segment increased18% QoG ...and
we exported around 16% of the sa-
lesduring the September quarter,”
Narendran said. The company's
standalone earnings before inter-
est taxes, depreciation and amorti-
Zation were atel3,877 crore.

Tata Steel’s gross debt declined to
78,163 crore with repayments of
ril,424 crore in the first half of
FY22. Net debt declined to 68,860

Number Game

crore. Net debt to EBITDA impro-
ved to 1.21 times. The company's
Consolidated Free Cash Flow was
ate3, 322 crore during 2QFy22,

“We were able to reduce around
1l 400 crore in the first half of FY
22, while we have set a target to de-
leverage by atleast $1billion a year,
we estimate reducing more than
that this year,” said Narendran.

Tata Steel India operations repor-
ted a revenue of ©32,582 crore, up
50% yoy. The company's subsidia-
rv Tata Steel Long Products seg-
ment reported a revenue of ¥1,637
crore and the European operations
reporteda revenueof v21,424 crore,
up almost 59% yoy.

“Revenues at Tata Steel Europe in-
creased by 1% QoQ and EBITDA
improved 2.2 Qo6 to £328 million
which translates to an EBITDA per
ton of £153,” the company said in its
media statement.

Tata Steel is also pursuing the
hydrogen route in IJmuiden and a
detailed assessment is underway,
Narendran said.

OuUr steal
dedtveries in g
indla epanded by 11% 4"
despite a contraction | |
in market demand...
We are watchns of the
elevated coal prices
and high energy wmst
a5 key risks to margins
going forward

TV NARENDRAN
MD, Tata Steel

AM Nippon Steel
Operating Profit Hit
by Price-Costimpact

MUMBAI ArcelorMittal Nippon
Steel India Thursday reported an
operating profit (EBITDA) of
%551 million {e4,103 crore) in the
September quarter, which fell
sequentially on negative price-

cost impact including

higher iron ore and

energy costs.

Profitwas at

$e07million (v4,520 crore) in the
Junequarter.On a consolidated
basis, global steel major Ar-
celorMittal reported an EBITDA
increase of 20% to $6.1 billion
(around =45 402 crore) in the
quarter, the highest since 2008. -
Our Bureau

No Testing
for Kids
Beforeor
After Arrival

MEW DELHI: Child-
ren below five
yearsareex-
empted from both
pre- and post-
arrival testing for
Covid-19in India,
according tothe
revised guideli-
nes for inter-
national arrivals
released on
Thursday. Howe-
ver, if found
symptomatic for
coronavirus
infectionson
arrival or during
home quarantine
period, they shall
undergo testing
and be treated
accordingto
laid-down pro-
focol, the guideli-
nes said. The
document stated
the need to moni-
tor the continuo-
usly changing
nature of virus
and evolution of
SARS-CoV-2
variantsof con-
cern must remain
infocus.— PTI
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Rs.In.Lakhs
Particulars Standalone Consolidated
Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended

30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021 | 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020| 31.03.2021

{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total income from operation 33553 30846 25415 64399 43011 97601 34934 1241 20207 66175 42334 100467
Net Profit/(Loss) for the period 4161 3697 3938 7858 5520 11870 4334 3583 3776 7917 5137 12595
from ordinary activities after tax
Net Profit/(Loss) for the period 4161 3697 3938 7858 5520 11870 4334 3583 3776 TN7 5137 12595
after tax (after Extraordinary items)
Total Comprehensive Income for 3879 5584 5648 09463 7914 15237 4052 5470 5486 9522 7531 15962
the period [Comprising profit for
the period (after tax) and Other
Comprehensive Income (after tax)]
Equity Share Capital 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323
Reserves excluding Revaluation 152421 154032
Reserve as at Balance sheet date
Eamings Per Share (before and after
extraordinary items)
(of Rs.10/- each)
Basic : 17.91 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34,08 22.11 54.21
Diluted: 17.91 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34.08 22.11 54.21

Notes

1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on 11th November, 2021,

2) The Gompany operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 “operating segments”.
3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.

4) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under reguiation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. The full

format of financial results are available on the website of stock exchange(www. bseindia.com) and also on the website of the Company (www.garwarehitechfilms.com).

Place: Mumbai
Date: 11" November, 2021

For GARWARE HI-TECH FILMS LIMITED

SHASHIKANT B. GARWARE
CHAIRMAN AND MANAGING DIRECTOR

Sd/-

GARWARE HI-TECH FILMS LIMITED
(FORMERLY KNOWN AS 'GARWARE POLYESTER LIMITED")

Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133. CIN : L10889MH1957PLCO10889

Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 | www.garwarehitechfilms.com | Telephone : 6698 8000 | Email : cs(@garwarehitech.com
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Companies & Economy

Ecomm Majors in Search of Large
Warehouses to Expand Operations

Amazon, Flipkart, JioMart and other top players looking to lease space totalling 4m sq ft

Spaced Out

84%

Expected
Hey TI'iBB'EI'S... ecomm market
growth by
@ Faster adoption of 2024 to
ecommerce : :
© Same-day or next-day t-&
ﬁ%ﬂeﬁ @?ﬁi’ﬁm 25% shareof 7 msa ft
logistics cos total warehousing 15(
space in India leased by Expected demand
@ Need to diversify Flipkart & Amazon in in urban logistics
supply chains the last two years spaces by 2022

Sobla.Khan@timesgroup.com

Bengalurun: Large ecommerce
firms looking to scale up operations
amidst growing online shopping and
robust consumer demand in India ha-
ve floated lease transactions for large
warehousing spaces totalling around
4 million square feet, leading indust-
rvexecutives told ET.

Global and domestic organisations
like Amazon, Flipkart and JioMart
by Reliance are actively scouting for
warehousing spaces to expand their
operations across topcities.

“The growih in the e-commerce seg-
ment has been significant and once
things settle down, the next few vears
will be good for the indusiry™ said
Aloke Bhuniya, CEQ of Ascendas-
Firstspace, a globallogistics fund.

Accelerated adoption of ecommer-
ce, trends like same-day or next-day
delivery commitments fulfilled by
third-party logistics companies, and
the need to diversify supply chains

Notices to Cos
after Mismatch in

GST Tax Credits

are pushingdemand for warehousing
and logistics services.

“The Indian warehousing sector
has seen significant attraction from
both global and domestic investors
and occupiers on the back of the
GST changes and significantgrowth
ine-commerce,” said Logoschief ex-
ecutive Mehul Shah.

The Indian ecommerce industry has
witnessed a huge upsurge post Co-
vid-19 and the market is expected to
Erow by 84 % by 2024 to $111 billion, ac-
cording to anew report released from
financial technology leader FIS.

According to industry estimates,
almost one-fourth of the total ware-
housing space in India has been lea-
sed by ecommerce firms such as
Flipkartand Amazon inthe past two
years. This is expected to accelerate
on the back of change in consumers’
buying behaviour following the ont-
break of Covid-19.

The expected growth in demand for
warehousing is also likely to attract
investments in this space in hopes of

Avenue Supermarts Buys
Retail Space in Bengaluru

BENGALURU: Billionaire investor
Radhakishan Damani’'s
company Avenue Supermarts
has purchased retall space in
Bengaluru valued at over e8s
crore, said two people with di-
rect knowledge of the develop-
ment.

Avenue Supermaris, which
owns DMart stores, has pur-
chased a total of 67,000 square
feetin Hobli, Varthur, whichcov-
ers three floors and includes 135
parking spaces, according to re-
al estate data and analytics plat-
form Propstack.

“The deal was registered in Oc-
tober and the entire retail space
is expected to be delivered over
the next few months,” said an-
other person aware of the deal.

ET’s guery to DMart did not
elicit any response until press
time.

Despite the pandemic, Damani

higherreturns.

“Government's support through
policy and reforms are further ex-
pected to boost the infrastructure
spend, and in turn, the overall de-
mand for modern warehousing,” sa-
id Chandranath Dey, head - Opera-
tions & Business Development, Lo-

and his retail chain have been
snapping up real estate assets in
citiessuchas Hyderabad, Benga-
luru, Pune and Mumbai in re-

cent months.

Avenue Supermarts hasbought

land parcels and retail space,
worth over 1,100 crore
These include an

from Mondelez India, formerly

Cadbury India.

company operated 246 stores

across Maharashtra, Gujarat,

around six properties, including
over the last few
eight-acre land parcel in Thane
As of September 30, 2021, the

Daman, Andhra  Pradesh,
Karnataka, Telangana, Tamil
Nadu, Madhya Pradesh,

Rajasthan, NCR, Chhattisgarh
and Punjab, with a total retail
business area of 9.44 million sq
ft.—SobiaKhan

gistics and Industrial, JLL, India.

It is estimated that India will see
approximately 7 million sq ft of uar-
ban logistics spaces demand in its ur-
bancenitres by 2022, which underlines
the importance and pace at which the
segment isgrowing, JLLsaid in its1a-
testreport.

ASK Property Invests 215 cr in Noida Project

project in Noida's sector 107. tegically located in Noida's

Kallash Babar The project willbe developed  Sector 107 and has well develo-

& Faizan Haldar on al&acreplﬂtwiﬂl thepoten  ped social and commercial in-

. tialtogenerateasa- frastructure. “This is our se-

Mumbai | New Delhi: The ";i leable area of more venth investment in Noida

ASK Group's real estate priva- than 2 millionsqua- andeleventh in NCR. With this

te equity arm, ASK Property "2 e feet of lowrise investment, ASK group has

mvestment Advisors, has in- and high-rise residences. The now invested in projects over

vested ¥215 crore in Mahagun  company has alreadv purcha- 21 million sq ft.,” said Amit
Group’s mid-income housing  sed the property, which isstra- Bhagat, CEQ, ASK PIA.
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METROFOLITAR STOCK EXCHANGE

(INSE

PUBLIC NOTICE FOR TRANSFER OF MUTUAL FUND FOLIOS/

AUM OF KARVY STOCK BROKING LIMITED ("Karvy")

This is further to the public notice issued on September 10, 2021, and September 25, 2021,
inviting bids from eligible bidders for the transfer of Mutual Fund (MF) folios/Asset Under
Management (AUM) held by Karvy Stock Broking Limited, as a MF distributor with AMFI
Registration Number (ARN)-18, through a formal bidding process.

It is hereby informed that M/s Prudent Corporate Advisory Services Ltd. (ARN 9992) has been
selected as the successful bidder and is set to acquire the Mutual fund folios/accounts under
ARN-18 of Karvy.

Notice is hereby given to all the MF clients of Karvy (ARN-18) to take note that their existing
MF folio/s and all their existing SIP/STP/SWP mandates, if any, along with the holdings under
the ARN-18 of Karvy shall be transferred to the new ARN i.e. to ARN 9992 of Prudent
Corporate Advisory Services Ltd (Prudent) by November 28, 2021. Investors who do not wish to
transfer their MF holdings/folios to ARN 9992 of Prudent Corporate Advisory Services Lid,
are reguired to communicate their dissent by mailing to KSBLTRF@camsonlinecom &
Aumtransfer@kfintech.com by November 27, 2021, along with the name and ARN of any other
Mutual fund distributor of their choice under whose ARN they wish to shift their mutual fund
holding / folios to or provide a request to Switch all their existing Mutual Fund unitholding under
ARN-18 of Karvy to Direct Plan. Their name and PAN should be clearly mentioned in such mail.

In case there is no revert by Novernber 27, 2021 it will be deermned that such clients have no
objection for change the distributor code to ARN 9992 of Prudent in respect of their MF folios,
and the distributor code in their existing MF foliofs and all their existing SIP/STP/SWP
mandates, if any, along with the holdings under the ARN-18 of Karvy shall be shifted under the
new ARN ie. to ARN 9992 of Prudent Corporate Advisory Services Ltd with effect from
Movember 28, 2021.

Clients are requested to revert only in case of any objection to aforesaid change of distributor /
ARN code to ARN 9992 of Prudent Corporate Advisory Services Ltd.

Date: November 12, 2021 Sd/-

Place: Mumbai Joint Committee of Exchanges

- National Stock Exchange of India Ltd.
- BSE Limited

- Metropolitan Stock Exchange of India Lt_cy

Sachin.Dave@timesgroup.com

Mumbai: Goods and services tax authorities have started
issuing notices to several companies, after uncovering a
mismatch in tax credits using deepanalytics tools embed-

ded inthe GSTN software.

The tax department’s analytics department has found
thesediscrepancies inreturns filed by companies, indust-
ry trackerssaid. The GST framework allows companies to
set off part of their future tax liability against GST paid
by them on the raw mate-
rials sourced from suppli-

ers.

| ‘[“” med.

- As per the GST fram-

ework, both supplier and
the company that it supp-
lies have to upload forms
- on the tax department’s

website.
The tax department
' then matches the GST pa-

j
* & id with the tax credit clai-

Often,
match between the figu-

there is a mis-
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= res uploaded by the supplier and the tax
The credit claimed by the company. In these
government cases, the tax department can reject the
had earller tax credit claimed for the whole transac- PAT PAT PAT
allowed a tion. Some legal experts advising compa- '
20% nies that have received such notices said TOTAL UP BY TOTAL UP BY TOTAL UP BY , P B
mismatch, that the department’s notices should ha- ARE o 20 N AL o @
now been "As per process, the adjudicating autho- UP BY QoaQ UP BY . YOY UP BY Qoa UP BY YOY
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the part of the assessee to rectify the discrepancy or mis-
match, should the assessing officer have issued a show- EXTHACT 0 F UNAU DITED STAH DAI.O NE & CONSO LI DATED FINANCIAL RESU I.Ts
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The tax department is of theopinion thatthescrutiny of : :
returns is not a mandatory step, and the authorities have Particulars Standalone Consolidated
the power to directly issue a show-cause notice. The go- : i ‘
vernmenthadearlier allowed a 20% mismatch, whichhas Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
now beenbroughtdown to5%. The taxnoticescomeata ti- 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 { 31.03.2021 | 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020] 31.03.2021
me when many companies arefacing cash-flow issuesand (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
are highly dependent on smooth tax refunds. . : _ _ -
I 00 AARARARENR 0L AARARARENN IO O ARRRAAENE O 0 AV URORE X CRARNRA AR ERARN A EE L O Total income from operation 33553 30846 25415 64399 43011 97601 34934 31241 29207 66175 42334 100467
P C M Net Profit/{Loss) for the period 4161 3697 3938 71858 5520 11870 4334 3583 3776 THNT 5137 12595
» O“}'el’ OS may Ove from ordinary activities after tax
. Net Profit/{Loss) for the period 4161 3697 3938 7858 5520 11870 4334 3583 3776 797 5137 12595
Court agalnst N W after tax (after Extraordinary items)
- 2 Total Comprehensive Income for 3879 5584 5648 9463 7914 15237 4052 2470 5486 9527 7231 15962
Pun ab GOVt Bl]l the period [Comprising profit for
J | the period (after tax) and Other
Comprehensive Income (after tax)]
agreements with 1,400 MW . \ ; : _ ,
BI I Droposes Nabha Power owned by Lar- Equity Share Capital 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323
i<ion in tariff %‘fﬁ& bmsaaPt?DV pmi? Reserves excluding Revaluation 152421 154032
revision intari planis. “Most developers Reserve as at Balance sheet date
of renewable b Bl Eamings Per Share (before and after
al st the Bill. which is extraordinary items)
energycontracts  Elasmmscfudil wikth (of Rs.10/- each)
tgmelﬁ?bﬂ%;hgi Sﬂ%‘ Basic : 17.9 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34.08 2211 b4.21
Sarita.5ingh ups with Diluted: 17.91 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34.08 22.11 b4.21
@timesgroup.com = companies Notes
: Legal such as Azu- 1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on 11th November, 2021,
New Delhl Power plants experts re Power, Ac- 2) The Company operates in one segment only i.e. Polyester Films and therefore, has enly one reportable sagment in accordance with IND AS 108 “operating segments”.
are cont&_mplaﬂng takingle- saldmany me Power, 3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.
galaction againstanew Bill  provisions  Myirah 4) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEB! {Listing Obligations and Disclosures Requirements) Regulations, 2015, The full
of the Punjab government IntheBillare Energy and format of financial results are available on the website of stock exchange(www.bseindia.com) and also on the website of the Company (www garwarehitechfilms com).
proposing tariff revision of unconstl- Welspun
all renewable energy cont- tutional Energy Le- For GARWARE HI-TECH FILMS LIMITED
racts and termination of gal experts
contracts of two coal-based said many provisions in the Sd/-
plants. The companies said Bill are unconstitutional. “It : .
theywillalsowritetothePri- appears, government of Place: M'I:m bai SHASHIKANT B. GARWARE
me Minister's Office seeking Pumjab is trying to achieve Date: 11" November, 2021 CHAIRMAN AND MANAGING DIRECTOR
intervention. indirectly what it cannot
The Punjab Energy Securi- achieve directly Bare rea- |
ty, Termination of PPAsand _ dingof various provisions of GARWARE HI-TECH FILMS LIMITED
Redetermination of Power the Bill appears to suggest {(FORMERLY KNOWN AS 'GARWARE POLYESTER LIMITED")
Tariff Bill, 2021 provides for that the government is also : : - ‘
reforring all 63 renewable doing empty formality to Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133. CIN : L10889MH1357PLC010889
energy conitracts totalling appease sections of the so- Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 | www.garwarehitechfilms.com | Telephone : 6698 8000 | Email : cs(@garwarehitech.com
750 MW and termination of ciety.
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Murder, rape charges

iramed against accused

STAFF REPORTER
Mumbai

A Dindoshi sessions court
has framed charges
against a man accused in
the Sakinaka rape and
murder case in which the
32-year-old victim, known
to the man, was brutally
raped by inserting a knife
into her private part.

Additional sessions judge
HC Shende on Tuesday
framed charges against
Mohan Chauhan under
provisions of the Indian
Penal Code for murder,
rape and two provisions of
the Scheduled Castes and
Scheduled Tribes (Preven-
tion of Atrocities) Act for
committing the offences
knowing that the victim
belonged to the SC/ST
community.

The man had allegedly
raped and murdered the
victim in a stationary tem-

The chargesheet was
filed in record time in
the case, within 18
days of the incident

po in Sakinaka after begin-
ning to assault her on the
footpath. The chargesheet
was filed in record time in
the case, within 18 days of
the incident that took place
on the night of Ganesh
Chaturthi on September 10
this year. As per the Spe-
cial Investigation Team
that probed the case, the
man was angry with the
victim, whom he had
known for over a year, as
she had left the city for 15
to 20 days without inform-
ing him and this had trig-
gered the fight. The woman
had succumbed to injuries
during treatment the fol-
lowing day of the incident.

KIRTI VYAS MURDER CASE

Kidnapping, murder
charges framed against
B- Blunt Salon ex-staffers

STA
M

A sessions court on Thurs-
day framed charges of kid-
napping, murder and dis-
appearance of evidence,
among other offences,
against two B-Blunt salon
former staffers for killing
their colleague Kirti Vyas
in March 2018.

The step paves the way
for the trial to begin in the
case as the court has found
that there is sufficient evi-
dence against the accused
for them to stand trial. Ad-
ditional sessions judge MG
Deshpande framed the
charges against Siddhesh
Tamhankar, 31, and
Khushi Sahjwani, 45, un-
der the the Indian Penal
Code provisions of 302
(murder), 201 (causing dis-
appearance of evidence),
364 (kidnapping or abduct-
ing in order to murder), 363
(punishment for kidnap-
ping), 341 (punishment for
wrongful restraint) and 34
(common intention).

The duo, who were pres-
ent before the court, de-
nied the charges and opted
to face trial. While
Tamhankar is still in judi-

cial custody and produced
before it, Sahjwani had se-
cured bail from the apex
court in July this year, af-
ter spending three years in
prison and appeared before
it as directed. Advocate
Wahab Khan appeared for
Sahjwani.

In a 962-page chargesheet
filed against the two in
2018, the crime branch had
claimed that Tamhankar
and Sahjwani were having
an affair and Vyas, who
worked as a finance man-
ager in the salon, was plan-
ning to terminate
Tamhankar, being unhap-
py with his work. She had
served him a notice to that
effect. On March 16, which
was to be his last day at
work, the couple had al-
legedly killed Vyas. The
prosecution relies on the
last-seen theory wherein
Vyas is seen as per CCTV
footage, entering
Sahjwani’s car near her
residence in Grant Road
area. The crime branch
had also claimed to find
blood stains in the car,
with the DNA report show-

ing that the blood was of |

Vyas’. The finance manag-
er’s body was never found.

Inspector with legal
metrology dept held
red-handed in graft case

The Mumbai unit of the
Anti Corruption Bureau
(ACB) caught an inspector
with the legal metrology de-
partment for allegedly ac-
cepting a bribe of Rs 8,000
from a complainant to ac-
quire receipts of the regis-
tration of 20 weighing
scales. While one of the ac-
cused, an inspector, has
been nabbed, another ac-
cused, afield assistant is yet
to be arrested.

According to the officials
of the ACB’s Mumbai unit,
they had received a tip-off

As the complainant did
not wish to practice corrup-
tion by paying a bribe, he
approached the ACB and
lodged a complaint, follow-
ing which a case was lodged
on September 29 and a
probe into the allegation
was started.

During investigation, it
was revealed that the alle-
gations were true and a trap
was laid on November 11 at
the Mulund office of the le-
gal metrology department,
wherein Bhoir was caught
red-handed while accepting

The inspector demanded a bribe of Rs 400 for
each of the 20 weighing scales, amounting to
Rs 8,000, along with the govt approved fee

on September 29. The com-
plaint filed by the business-
man revealed that even af-
ter paying the state’s weigh-
ing scale repairs and regis-
tration fee on September 22,
when the complainant ap-
proached the department at
Mulund to acquire receipts,
the inspector, Vishal Bhoir,
34, demanded a bribe of Rs
400 for each of the 20 weigh-
ing scales, amounting to Rs
8,000, along with the gov-
ernment approved fee.

the bribe. While Bhoir was
immediately nabbed, when
police checked his office
and belongings, they found
four envelopes filled with Rs
4,600. Upon enquiring about
the source of cash, Bhoir
was unable to give valid an-
swers and will be investigat-
ed further.

The police are on the look-
out for Bhoir's accomplice
in the crime and a probe is
underway.

STAFF REPORTER

MU to start research
accelerator, slew of new courses

The Mumbai University has
decided to set up an Acceler-
ator Centre to encourage re-
search and multiple new
courses spanning new disci-
plines including sports sci-
ence, sports management,
gardening, artificial intelli-
gence, and organic farming.

The decisions were taken
at the recently held at the ac-
ademic council meeting, of-
ficials said.

The “MU Accelerator Cen-
tre” will promote interdisci-
plinary and multidiscipli-
nary research in line with
the new national education
policy. It will play an impor-
tant role in promoting re-
search in the fields of bio-
medical, nuclear energy, an-
cient culture, literature etc.

Full report on
www.freepressjournal.in
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Bottles & Carboys

www.tarsons.com

General Labware

~

Across 40 countries, our
range of quality labware
products help achieve
scientific discovery and
improve healthcare

HIGHLIGHTS
“ « AnIndian labware company engaged in the

LV designing, development, manufacturing and
s marketing of consumables, reusables and

bench-top equipments used in various

laboratories and research organizations*

« Supply to over 40 countries across both developed
and emerging markets

« Five manufacturing facilities located in West Bengal’

« Diversified product portfolio with over 1,700 SKUs
across 300 products, as of June 30, 2021

« With over three decades of experience serving life
sciences, successfully built ‘Tarsons’ into a leading
Indian company in terms of revenue in the plastic
labware market in India

arsoris

TRUST DELIVERED
PCR Products

("As of June 30,2021)  (* Source: Frost & Sullivan Report) TARSONS PRODUCTS LIMITED

TARSONS PRODUCTS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHP with Registrar of Companies, West Bengal at Kolkata on
November 8,2021. The RHP shall be available on the website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, and is available on the websites of the BRLMs i.e. ICICI Securities Limited, Edelweiss Financial Services Limited
and SBI Capital Markets Limited at www.icicisecurities.com, www.edelweissfin.com and www.sbicaps.com, respectively. Investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section entitled “Risk Factors” on page 24 of the RHP.
Potential investors should notrely on the DRHP filed with SEBI for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933 (the “U.S. Securities Act’) or any state securities laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in offshore transactions in reliance on Regulation S and the applicable laws of each jurisdictions where such offers and sales
g are made. There will be no public offering of the Equity Shares in the United States.
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14.8%
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INCOME
UP BY

11.8%
Q0Q

(CONSOLIDATED)

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

Rs.In.Lakhs
Particulars Standalone Consolidated
Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended

30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021 | 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) [ (Audited)
Total income from operation 33553 30846 25415 64399 43011 97601 34934 31241 25207 66175 42334 100467
Net Profit/(Loss) for the period 4161 3697 3938 7858 5520 11870 4334 3583 3776 7917 5137 12595
from ordinary activities after tax
Net Profit/(Loss) for the period 4161 3697 3938 7858 5520 11870 4334 3583 3776 7917 5137 12595
after tax (after Extraordinary items)
Total Comprehensive Income for 3879 5584 5648 9463 7914 15237 4052 5470 5486 9522 7531 15962
the period [Comprising profit for
the period (after tax) and Other
Comprehensive Income (after tax)]
Equity Share Capital 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323
Reserves excluding Revaluation 152421 154032
Reserve as at Balance sheet date
Earnings Per Share (before and after
extraordinary items)
(of Rs.10/- each)
Basic : 17.91 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34.08 22.11 54.21
Diluted: 17.91 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34.08 22.11 54.21

Notes

1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on 11th November, 2021.

2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments".

3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.

4) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. The full
format of financial results are available on the website of stock exchange(www.bseindia.com) and also on the website of the Company (www.garwarehitechfilms.com).

Place: Mumbai
Date: 11" November, 2021

For GARWARE HI-TECH FILMS LIMITED

Sd/-
SHASHIKANT B. GARWARE
CHAIRMAN AND MANAGING DIRECTOR

Corporate Office : Garware House 50-A,

GARWARE HI-TECH FILMS LIMITED

(FORMERLY KNOWN AS 'GARWARE POLYESTER LIMITED')

Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133. CIN : L10889MH1957PLC010889
Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 | www.garwarehitechfilms.com | Telephone : 6698 8000 | Email : cs@garwarehitech.com
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TOTAL TOTAL
12.6% INCOME | 5.7% INCOME 21.0%
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T : A e, T 3o, 7O : o T EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021 Rs.In.Lakhs
Particulars Standalone Consolidated
Quarter Ended Half Year Ended | Year Ended Quarter Ended Half Year Ended | Year Ended

30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021 | 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | ~(Audited)

Total income from operation 33553 30846 25415 64399 43011 97601 34934 31241 25207 66175 42334 100467
Net Profit/(Loss) for the period 4161 3697 3938 7858 5520 11870 4334 3583 3776 7917 5137 12595
from ordinary activities after tax
Net Profit/(Loss) for the period 4161 3697 3938 7858 5520 11870 4334 3583 3776 7917 5137 12595
after tax (after Extraordinary items)
FalE= HiaT ST TR <, AT HieRe A Setet W Total Comprehensive Income for 3879 5584 5648 9463 7914 15237 4052 5470 5486 9522 7531 15962
5 S the period [Comprising profit for
%‘Wﬂ QWET xaa:nm% = 3“% q R the period (after tax) and Other
f 3 SeTr = HH) Eitan WE Comprehensive Income (after tax)]
S e T A ST, S TS RS A e Equity Share Capital 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323
;:Nﬁgigﬁm =, @’Iljf“ IA QIW .qu.a . Reserves excluding Revaluation 152421 154032
: 8 : &l Reserve as at Balance sheet date
i Earnings Per Share (before and after
extraordinary items)
(of Rs.10/- each)
Basic : 17.91 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34.08 2211 54.21
Diluted: 17.91 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34.08 2211 54.21

Notes

1) The above resuls have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on 11th November, 2021.

2) The Company operates in one segment only .. Polyester Films and therefore, has only one reportable segment i accordance with IND AS 108 “operating segments'.

3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.

4) The above is an extract of the detailed format of Quarterly Financial Resuts fied with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 The full
format of financial results are available on the website of stock exchange(www.bseindia.com) and aiso on the website of the Company (www.garwarehitechfilms.com).

For GARWARE HI-TECH FILMS LIMITED

d/-
Place: Mumbai SHASHIKANT B. GARWARE
Date: 11" November, 2021 CHAIRMAN AND MANAGING DIRECTOR

GARWARE HI-TECH FILMS LIMITED
(FORMERLY KNOWN AS 'GARWARE POLYESTER LIMITED")

Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133. CIN : L10883MH1957PLC010889
T : T0Y e, U8 : g6R, T : Roo T Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 | www.garwarehitechfilms.com | Telephone : 6698 8000 | Email : cs@garwarehitech.com
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Thw C’ﬂﬁ ?\Ig International Centre, Senapati Bapat Marg, Lower Parel, Mumbai — 400013
o Maharashtra. For detailed terms and conditions of sale, you may contact us on:
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Place: Mumbai
Date: 11" November, 2021

Rs.In.Lakhs
Particulars Standalone Consolidated
Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended

30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021 | 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total income from operation 33553 30846 25415 64399 43011 97601 34934 31241 25207 66175 42334 100467
Net Profit/(Loss) for the period 4161 3697 3938 7858 5520 11870 4334 3583 3776 7917 5137 12595
from ordinary activities after tax
Net Profit/(Loss) for the period 4161 3697 3938 7858 5520 11870 4334 3583 3776 7917 5137 12595
after tax (after Extraordinary items)
Total Comprehensive Income for 3879 5584 5648 9463 7914 15237 4052 5470 5486 9522 7531 15962
the period [Comprising profit for
the period (after tax) and Other
Comprehensive Income (after tax)]
Equity Share Capital 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323
Reserves excluding Revaluation 152421 154032
Reserve as at Balance sheet date
Earnings Per Share (before and after
extraordinary items)
(of Rs.10/- each)
Basic : 17.91 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34.08 22.11 54.21
Diluted: 17.91 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34.08 22.11 54.21

Notes

1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on 11th November, 2021.

2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments".

3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.

4) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. The full
format of financial results are available on the website of stock exchange(www.bseindia.com) and also on the website of the Company (www.garwarehitechfilms.com).

For GARWARE HI-TECH FILMS LIMITED

Sd/-
SHASHIKANT B. GARWARE
CHAIRMAN AND MANAGING DIRECTOR

GARWARE HI-TECH FILMS LIMITED

(FORMERLY KNOWN AS 'GARWARE POLYESTER LIMITED")

Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133. CIN : L10889MH1957PLC010889
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 | www.garwarehitechfilms.com | Telephone : 6698 8000 | Email : cs@garwarehitech.com
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EXTRACT OF UNAUDITED TANDALONE & CONSOLIDATED FINANclAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021
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Rs.In.Lakhs
Particulars Standalone Consolidated
Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended

30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021 | 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total income from operation 33553 30846 25415 64399 43011 97601 34934 31241 25207 66175 42334 100467
Net Profit/(Loss) for the period 4161 3697 3938 7858 5520 11870 4334 3583 3776 7917 5137 12595
from ordinary activities after tax
Net Profit/(Loss) for the period 4161 3697 3938 7858 5520 11870 4334 3583 3776 7917 5137 12595
after tax (after Extraordinary items)
Total Comprehensive Income for 3879 5584 5648 9463 7914 15237 4052 5470 5486 9522 7531 15962
the period [Comprising profit for
the period (after tax) and Other
Comprehensive Income (after tax)]
Equity Share Capital 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323
Reserves excluding Revaluation 152421 154032
Reserve as at Balance sheet date
Earnings Per Share (before and after
extraordinary items)
(of Rs.10/- each)
Basic : 17.91 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34.08 22.11 54.21
Diluted: 17.91 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34.08 22.11 54.21

Notes

1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on 11th November, 2021,

2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments’.
3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.

4) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. The full

format of financial results are available on the website of stock exchange(www.bseindia.com) and also on the website of the Company (www.garwarehitechfilms.com).

Place: Mumbai

Date: 11" November, 2021

For GARWARE HI-TECH FILMS LIMITED

SHASHIKANT B. GARWARE
CHAIRMAN AND MANAGING DIRECTOR

Sd/-

GARWARE HI-TECH FILMS LIMITED
(FORMERLY KNOWN AS 'GARWARE POLYESTER LIMITED")

Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133. CIN : L10889MH1957PLC010889

Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 | www.garwarehitechfilms.com | Telephone : 6698 8000 | Email : cs@garwarehitech.com
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FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021
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GARWARE

HI-TECH FILMS

14.8%
Yoy

(CONSOLIDATED)

Rs.In.Lakhs
Particulars Standalone Consolidated
Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended

30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021 | 30.09.2021 | 30.06.2021| 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total income from operation 33553 30846 25415 64399 43011 97601 34934 31241 25207 66175 42334 100467
Net Profit/(Loss) for the period 4161 3697 3938 7858 5520 11870 4334 3583 3776 7917 5137 12595
from ordinary activities after tax
Net Profit/(Loss) for the period 4161 3697 3938 7858 5520 11870 4334 3583 3776 7917 5137 12595
after tax (after Extraordinary items)
Total Comprehensive Income for 3879 5584 5648 9463 7914 15237 4052 5470 5486 9522 7531 15962
the period [Comprising profit for
the period (after tax) and Other
Comprehensive Income (after tax)]
Equity Share Capital 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323
Reserves excluding Revaluation 152421 154032
Reserve as at Balance sheet date
Earnings Per Share (before and after
extraordinary items)
(of Rs.10/- each)
Basic : 17.91 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34.08 22.11 54.21
Diluted: 17.91 15.91 16.95 33.82 23.76 51.09 18.65 15.42 16.25 34.08 22.11 54.21

Notes

1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on 11th November, 2021.
2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments".
3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.
4) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. The full

format of financial results are available on the website of stock exchange(www.bseindia.com) and also on the website of the Company (www.garwarehitechfilms.com).

Place: Mumbai
Date: 11" November, 2021

For GARWARE HI-TECH FILMS LIMITED

Sd/-

SHASHIKANT B. GARWARE
CHAIRMAN AND MANAGING DIRECTOR

GARWARE HI-TECH FILMS LIMITED

(FORMERLY KNOWN AS 'GARWARE POLYESTER LIMITED")

Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133. CIN : L10889MH1957PLC010889
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 | www.garwarehitechfilms.com | Telephone : 6698 8000 | Email : cs@garwarehitech.com






